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S A3HISLFESHS!IGH+0,1>($='($'13,:1="0,($1>($="1$4)$',:175,1(, 1)$*+,1/$L.'/'1/4;1G'00*!
%8&,!;'1>,;; 1 T14+*13,$1/*00*>(*3*00$5!%&, !/$!*00,+H*+*13,;;'1='%,;; ) $*-GISES+$!1J;'1S4';,1&'!
%*=,1*.$,00$E*!1>($="($*1S4,;;*13$!>(,>'("(,1;"1%'(+,'>,(1;'114%%, //SE' E .+ 380%*+/4="0*(,K:!
2+1G'/,13$1='%,;;")$*+,R1;'1> :: ITIE,;*9%,=,+0,1($=*//13";;'1%"(%//'1> (1, E$0'(,1%&,1$;1/'+H4,!
3+, HHS!$;1='0,($1,!,1+,1'%0%,;, (B! ;1 >(*%,//*1 3! 3,%6*=>%/$)$*+,:1 - GIB! . *%6%'(,! 0!
>(*06,//*13$13,9%*=>*/$)$*+, RI*HHS!/$/0%+413SE, (/$!>(*9%6,//$! %6&$=$%*C G HIHHPIY., | >*/
40$;$))'0$!>,(1/0".$;$))'(,! $;!>(*3*00*! | S4$+3$!>*0, I S+ES (1", BB+, %*+ %S (S E, (1!
>(*>($:17"31> (%%, [I$!1>**+*1 /], (,b!
!

N 5&$;;$+HD! ;1> 5! '>> +1($=*/1,1 3111 %' (%'I/') E,+H*+*1 %*+H,;'0,! ,! 0(#*(0'0,! $+!

E'H*+$!G($H*($G,(*_!$;!=,0*3*I14+*+ITI1%*=4+,=,+0,!4/'0*!>,(%&g!=*;0*1%*/0*/*:!
I #(\$+HD! ;! > B! E,+H*+* >*/$)$*+'0,! /4! >$,0(,! ! ;'/%3$'0,! ,//$%%'( 1*;, | ;' +*+!

%*%4+,=,+0,!4/'0*:!

1<!



I Q($+$+HD! ;! >,0:$! E,+H*+*1 $==(/,! $+! 4+' [*;4)$*+,1 ['04('1 3$! /';,! ! ='+0,+40%5+!
%*+0$+4*I=*E$=,+0*IG$+%&Q!;"1/";'=*$'1+*+I> +,0('1+,;;,1>,;: B!, 1>*$! 0AF/$% %' (,_!
S4,/0%1 =,0%3* T1 4+*1 3,$! >$'1 ,GG$%'%$! +,;;'1 %o*+/,(E")$*+,1 3,1 >,;:'=,1 ='IE*;0,]
$+'%%,//$.%;,I'%'4/'13,H;$!";0$!%*/0$:!

Il h,0! P;0$+HD! ;! > ;8 E,+H*+*1/0,/,! ! $=>8;'0,! ;A4+'1 /4;;A50(! @QC0S$! 3$! /', ;'
S RIGH(='013Y; A (.$=,+0%13,;;A4=$3%$0[!3,;;"1>,;;,13'1>'(0,!3,;  !/;,R!I>,+,0("
+,5:,0>,5:$14%%$3,+3*! ;' ="HH$*(1>'(0,!3,$!.'00,($! ,! %*+/,(E'+3*!$;!>,;;':[400'E$'R!
+5+10400$!$!.'00, ($!E, +H*+*14%%$/$!3'1S4,/0*10('00'=,+0*_1S4,/0*1>*(0'VSHEGIES!
'+0%,/0,05%&,1='%%&S, I(*/1,1+,::'1> 13, 19%&,1>*0(,.., .. /I'(+,1$; IE" ;*(,:IP$I>4e FEES'(,!

"1 S4,/0*1 >(*.;,="l 'HH$4+H,+3*! +'G0';,+,! J5¢ ¢ (K! ,! %'(.*+'0*! 3$! /*3%*! |1 [';!
JX'c58 iX'5;K:!
!
9'E,('1,1>(*>($10(/GH(=)$*+,13'1>,::, TH(,)) 11 %4*$* ($GS+$0*! ($%&$, 3, 14488, 351> (*%,//$!
%&$=3%3%!,!G$/$%3$!%*=>; [I$R!%&,!/$!>4e!($'//4=,(,!%*+!$!/,H4,+0$!>4+0%b!
!

11 6(*%,//*! 38! 5*+%3$)$*+,b! 2;! >(*%,//*! 3! %*+%$)$*+,! T! G*+3'=,+0";,! +,;;a$+34/0($
%*+%3$'($",1%*=>(,+3,!3$E,(/,!G'/$b!

C 6(,;'E'HH$*D! 2;! >(*%,//*! $+3)$'1 %*+!;'1 ($%,)$*+,!3,;;,!>,;;$'H(,)),R! %&,!
E,+H*+*I;'E'0,!,1>4;$0,!>,(/($=4*E, (,'$=>4($0['%*=,'0,(('RY/'+H4,1,1;0(,!
[*10'+),! $+3,/$3,('0,:! 2! >(*3*00$! %&$=$%3! $=>F H'0$! /*+*| +)$=$R!
0,+/$*'00$E$!,3!,=4;/$*+'+0%:!

C 5*+%'HH$*b!9,!>,;;$! E,+H*+*1/*00*>*/0,! 'l 4+! >(*%,//*! 3! '==*;;*| $+!
'%S4'>,(($=4*E,(,!$;>,;*1;,IGS$.(,13";;'V4>,(G$%$,'40$;$))'+3*!>(*3*00$!
%&$=$%3$!%*=,1$3(*//$3*13$!/*3$*R!/*;G4(*13B!/*3$*R!'==*+$'%":!

>(*00,/1*1381('1%&$'04('1,1>4:$)$'1>, (($=4*E, (,;1%'(+,/($="+,+0,1,10(,!
G$.(,1$+3,/$3,('0,!,1S4,/0*10('00'=,+0*IES$, +,!G'00*1%*+1'06$3$!>, (I(,H*;'(,!
$;!>cR!,+)$=%:!

"1 5*0%S$E, (' >(*>($'D! U4, /0% T $;1>(*0%, /141 >($+%$>";, ! $+! %4$! ' > : IBEEQ'0'!
%&$=$%'=,+0,!>,(!(,+3,(;'1/0".$;,!,!140%:%))".$;,/'00('E, (/*!/';$! 306 (*=*1%*=,!/*;G'0*!
3$1%(*=*KR!";;4=$+$*1,1"0($!'H,+0$!%*+%$'+0$!'.'/ 13510 (*=*1*I"; O US/R$=$%&,!"!
1,9%*+3'13,:10$>*13$1%*+%$"!

3,/$3,('0*:15*=,1>(*3*00$!40%;$))'0$!"..$'=*b!%*;*('+0$R!'H,+0$!G$//'+0$:!
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I
I"#$%&'<)'=0--,'30+'3010%&6"0+,'%044&'/,%'1&">&4,'2"-"+-$%&)"? 1/00 8O0 @6&@,%40'
$+'.&33A"+&%"0'2"/0./&##"0) *&'-,3+"3&'/,%'1&'3010%&6"0+,'B'&'4/%&C'3"%I0YE%,D'+,11
1&%-,'4/%$66&'"1'3010%,'3A,'3%,,%E'2,11,'1"+,,'3"%301&46+CA0'@ 9% 11&'4,30+2&'
1&%-,'/%".&'2" ,+-%&%,'+,1">0%+0',2'&@,%,"1'/%020--0'-"+-0):-%$.,+-0'$-"1"66&-0'F,.&-&)"
10+-,D>0-0#%&>",'43&--&-,2$%&+-,'$+&1,%1$4-%&6"0+,2,11&'1"+,&D*+3198%E&R4$9"0'
1,G'4-8&9"1". +-0"+'@"&'??'4-%&2&G";, %6 " #+&+0'HI?J'

RS i Y N !
"#$%&'K)'8,11,'9&#+&-&'/%".&'2" ,+-%&%,'+,1'>0%+0'& LMN(MM'#%&2" H<OK/$0%+" 3"%3&J
&43"$#H&-$%&',2'&440%9".,+-0'2,1'3010%,'4$11&7,11,)":-%$.,+-0'$-" 1" 6HR-0O,FIZN4/%&C'
30&-"+#J)"
10+-,D'>0-0#%&>",'43&--&-,2$%&+-,'$+&1,%1$4-%&6"0+,2,11&'1"+,&2"-" P4 EBLAFD €3
1,G'4-&9"1". +-0"+' @"&'??'4-%&2&G ;%6 " #+&+0'HI?J'
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21 W$//'HH$*b! U4,/10*1 >(*%, /XL (E, 'V GSI/(1 $;1 %% *(, 1+, >0, (4341 (,/$/0,+0,!

[
"#$%&'Q)'=0--,'30+'3010%&6"0+,'9"&+3&'3A,'B"'1'/%020--0">"44&-"@0)"
10+-,D'>0-0#%&>",'43&--&-,2$%&+-,'$+&1,%1$4-%&6"0+,'2,11&'1"+,&2"-" P4 EBLAFD €3
;G'4-&9"1". +-0"+'@"&'??'4-%&2&G";%6"#+&+0'HI?J'

!

!
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! I
"#$%&'R)":-%$.,+-0'/,%'/0./&##"0D'/0./&'3A,'2,-,%."+&'1&'1%,44"0+,",' 1&'#%&..&-$%&' 2,1’
>"44&-"@0'3A,'@",+,'4/%$66&-0'&'4,30+2&'2,11&'%"3,--&'$-"1"66&-&)'
10+-,D>0-0#%&>",'43&--&-,2$%&+-,'$+&1,%1$4-%&6"0+,2,11&'1"+,&2"-" P4 EBLAFD 3
1,G'4-&9"1". +-0"+' @"&'??'4-%&2&G";, %6"#+&+0'HI?J'
!

@: O$GH+$)$*+,b19'1> - 1/4.5/%,!;'E*()$*+S'HHS4+0SE, !>, (1*00,+, (,14+"/4> ) [BFH S 3!

,/0,0$%'=,+0,'H('3,E*;,!1J*;$R!%,(,RIE,(+$%3IR!G$+3$04(,//4>,(C$%$"; $K:!

!
I"#$%&'S)'T,-"301&+-"/,%""3010%" 3A,'4,%@0+0'&'401"2">"3 %] 1& 3ANOA)/0' $+50%&'
3"%3&',+,'4/%$66&-0'301"1'3010%,/,%,%.,--,%,'&1'3010%, 2"'+0+38¥%6,2'4 15"..,2"&-0)'
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10+-,D'>0-0#%&>",'43&--&-,2$%&+-,'$+&',%1$4-%&6"0+,2,11&'1"+,&2"-" 4SS BBLAFD B
1,G'4-&9"1".,+-0"+'@"&"??'4-%&28&G";%6"#+&+0'HI?J'
!
Bi -/%$4H04('!,| O$GS+$04('D! 91>, 1ES,+,11%$4H'0' 1 /<00*>*/0" 18! > (*%, //$! 3$!
($GS+$04("! >,(! *00,+,(,! ;" %*+/$/0,+)"! ! ;a'/>,00*! 3,/$3,('0$! %*+b! '=3(FHR!
4.($G$%'+0$R!>(*0,00$ES$:!

"#$%&'U)'8,11,"+'$43"-&'2&1'>0%+0'&43"$--&)'
10+-,D'>0-0#%&>",'43&--&-,2$%&+-,'$+&1,%1$4-%&6"0+,'2,11&'1"+,&2"-" P4 EBLAFD €3
1;G'4-&9"1". +-0"+'@"&'??'4-%&2&G";%6"#+&+0'HI?J'

I

I
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!
"#$%&'L)'V&33A"+&'3A,'4,%@,'&'4-$33&%,'1&'/,11,',1"."+&+20'1,"./,%86,68@2+4,./"0'
933A"G',2'B'$-"1"66&-&'/%".&'2,11&'>8&4,'2"%">"+"6"0+,'/,%' 1% Q%" 4811 &'/%".&','4,30+2&'
43,1-&'W$"+2"2"-,%6&',' W$&%-&','@"&'2"3,+20)'
10+-,D>0-0#%&>",'43&--&-,2$%&+-,'$+&1,%1$4-%&6"0+,2,11&'1"+,&2"-" P4 EBLAFD 3
1,G'4-&9"1". +-0"+'@"&'??'4-%&2&G"; %6"#+&+0'HI?J'

!
"#$%8&' X)'=0--,"30+'3010%,"'+,%0'.01-0'2,+40'H4-$330J','/0./&'/,%' 4-$33&%," 3344383
>0%+0'/%".&'2,11&">&4,'2"%">"+"6"0+,)'
10+-,D>0-0#%&>",'43&--&-,2$%&+-,'$+&1,%1$4-%&6"0+,2,11&'1"+,&2"-" P4 EBLAFD 3
1,G'4-&9"1". +-0"+'@"&'??'4-%&2&G";, %6"#+&+0'HI?J'
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!
#5968 (M)'8,11""+'>8&4, 2" &A3"$#&-$%& 20/0"-$--&' 1& 1"+ & 2"%">"+"6"0+,)
10+-,D'>0-0#968>", 43&-&-, 2$%8+-, $+&1,%1$4-%686"0+,2, 11&'1"+ &2"-" B BEBEN OB
/;G'4-89"1". +-0"+ @"&'?7'4-%82&8G";%66" #+&+O'HI?J

I

!

Z:$1/>, %$GS%$!>(*06,//$!,1$1>(*300$!%&$=3%$! $=>$, H'OS!>*//FA FQSLISH > RI';!

"0,(+'0$E,!.$*C./,3:19a4/*1$+0,+/$E*13$!>(*3*005! % &$=$%$! +,;;a$+ 34D (S % $ (!
$=>'00%!'=.$,+0";$1/SH+SGS%'0SES:1U4,/0$!$=>'003!$+%;43*+*1$+ SABHSAH 8B4/ 13, ;!
3(,+HHH$*3!/*/0'+),1%&$=$%&, ! +,;;,'%S4,1 35! /%' ($%*1 1 >(*.;, =5 3P EAG! ;' EX('0*($! !
%'4/13,;:a,/>*1$)$*+,1'/*/0'+),1%8&$=$%&, 1 +*%SE, !

X, H;$! 4;05=$! "++$R! %aT! /00"l 4+'1 %(,/%,+0,! %o*+/'> E*;))'1 '=.$ @+ />$+0' E, (/*! ;'
1%10,+$.$;$0[1 +,;;a$+34/0($1 %*+%$'($":1 5$e! &' >*(0'0*!'1 4+a'00,+) $*+0%44/%'";0,(+'0$E !
$*C.'1,31,1=,+*13'++%/ 1> (1:a'=.$,+0,I'$10('3$) $*+":$!>(*3*00$!%6&$=$%$!40$;$)) '0$:!

|

|

"Y!



)*91$/.23,,.180!-/+--+:31-.1:3770!312.120+!

!

2;1>(*%,//*13$1 EX()$*+,13,;;,1>,5: 8 +$="$! T %&$'='0*1%*+%$'! ,31%1=,! /%*>*1 S4,;:*1 3$!
O(/G*(='(,1;">,;;,1>40(,/%%$.$;,13,;; A'+$=",1$+!4+!>(*3*00*1$=>40(,/%$.$ B! +$%*R!0('/>$('+0,!
J1(,/$/0,+0,:!

JIG*+3'=,+0",1%&$'($(,1%&, | +*+1,/$/0,14+1>(*%, //*14+$%*1> (1:'1%*+%$'13,-HR!,//*1$+G'00$!
3%$>,+3,13'1=*;0$//$=$! G'00*($R! >($=*1G('1 0400$! T! $;! ($/4;0'0* (S 4 * H(&JHS4+H,(,R!'3!
J,=>$1$:1> (%, //*1351%*+%$'1%'=.$'1/,1/$!3,%$3,13$E*;, (1;'/%$,(3,;*R!/, /S E4*;,1*00,+, (!
441> 19%%+9%$'0'N; 1E, H,0';, 1¥>>4(, 1" 19%(*=*1 %%:

!
"#$%&'(()'8%".&'1&%-,""+>0#%&>"3&'2,1'/%03,440'2" 1&@0%&6"0+,'2,11&/,11,",'2,]
10+-,D'YYY)"-&1"&/,11,)30.
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"#$&'(<)'":,30+2&'1&%-,""+>0#%&>"3&'2,1'/%03,440'2" 1&@0%&6"0+,'2,11&/,11,','2,]
10+-,D'YYY)"-&1"&/,11,)30.




I"#$59%&'(K)'P, %68 1&%-, " +>0#%&>"3&'2,1/%03,4402" 1& @0%&6"0+,2,11&",11,',2,1'3$0"0)’
10+-,D'YYY)"-&1"&/,11,)30.
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|
I"#$%&(Q) ?+>0#%&>"3&'2, 11&'I&%-, 2" %">"+"6"0+,'2,11&,11,','2,1'3$0"0)’
10+-,D'YYY)"-&1"&/,11,)30.
!
#$1/, HAS0% ($>%(0'0,1:, 1/, HA, +0$! G'/$! 3,:1 >(*9%,//*1 3! ' EX()$*+,1864*$*1 |1 3: 1> 52 1 +:1
3,00'H;$*b!

1 5*+/ (E)$*+, bB*>*:*1/064*$'=,+0*R!;,1>,;;$! 3,E*+*1 //,(,10('00'0,R!;0($=,+03$!"E([!
$+8)$*1$;!1>(*%,//*13%!3,%*=>*/$)$*+,19%&,!1%(,,([!3'++$!$((,>'(. $;$!";!13,(=13>,;;,!
%*=,blG$*(,|H4'/0*R!/0(4004(1G$.($;;'(,/E4*0',3!";,0($! $++4=,(,E*;$! 3SCHEB (6!(!
S4,10$! >(*.;,=$! /$! G'l ($G,($=,+0*! ";;'1 %*+/,(E)$*+,R! 4+ 'E*()$*+,1 %&,! .;*%0b']
[E$;4>>*1 1:'1>(%:$G, ()$*+,13,$!.'00,($:IM/$/0*+*13$G G, (,+0$!=,0*3$!3$!1%*+ 1 EP!!
%&,1>(,+3*+*1$;1+*=,13$b!6,;;$! P,%%&,R!6,;;$!P';'0,!W(,/%& R!'6,!B1%%&,R!6,;;$!

*%%04>,(++413,; (L ER()$H+,:!
1 O$+E’(3$:’+O*b|2’I($+E’(3$:'+O*I3sn1I>”,$ITI4+'I,'E*(')$*+,|40$,,|'I(,$+0,|Ty(\“eﬂ)s4"

SIS UNG$.8;80[),1=%(.$3,))'13>, (1134('+0,1;1%*+ (ENS*+,  KiIIM/$/0*+*I3SE, (/$!

2?1



0$>$!3$! ($+E,(3%=,+0*13,;;,!>,:;$! 1 ES,+,!>(,G,($0*1 4+*1";: A": O (*1 $+! %*+/ BB 3}
G'00*($b!$;10$>*13%!>,;;'=,1,1$;10$>*135!%*+/,(E")$*+,!/4.$0*:!
5',%%+'$*,1#,>$;)$*+,012;1%";%$+'$*1,1;'13,>$; ) $*+,1/*+*134, 1 E*(")$+$I/E*;0,1IS4'/$!
[,=>(K!'>, (' E$'! %&$=%$%" ,! /,..,+,! ..$'+*1 34,1 /%*>$! 3SE,(/$! /*+*1 [>,//*! [E*;08

SA*($=,+0*! 3,8! %*+%$'+0SR! =,+0(,!;"! 3,>$;)$*+,! I%*=,1 /$! >4e! $=="HF!'&"!
%*=,1/%*>*1S4,;;*I381($=4*E, (,!$;!>,;*1,;A,>$3,(=$3,:12!>(*3*00$!>$ 14/ 05! 94®H6'S*!
13,>8;)$%+,1/*+*1$3(*//$3*13$!%";%,R!/*;G4(*!13$!/*3%*R!/*;G'0*!13$!3%=,08;!8:(K !
%&,!>,('E$1%&$=$%'R!;"13,>$;)$*+,!>4el'EE, +$(,!'+%&,! >, (| E$'! 3,;! ($/H0T%&, !
'EE$'! $;! >(*%,//*! 3$! 3,%*=>*/$)$*+,1 3'+3*1 ;'l >*//$.$;$0[! '$! =$%(*.$! 3$! G*(E(/$
3$/0(4HH,(,!;''>'(0,'>(*G*+3'3,;;A,>$3,(=%$3,:!

P>'%%'04('b!U4,/0';'E*()$*+,! T140S;,! +,;1%'/*1 $+1 %643 /$! ' E*('+*6b5*,0*! />, /[ R!
%o*=, ! +,;1 96'/*1 3, $1 ESO,;*+$! 11,1+ L EA*:, L($34((,! %1 /> 11%(,:1 9 >' %% @' T! 4+']
VE*()$*+,ITI3$I0$>*1=,%%'+$%* |, IES, +,!, GG,004'0'1%*+14+1="06%&$+' (B*196&,, |I3SES
$+134,1*1>$°1/0('0$_1;*1/0('0*1/4>,($*(,' T!3,00%IG$*(,!, 3! TI'+%&,!$; ! >$0RIHB0(,'H;$!
/0('03!$+G,($*($!/*+*13,00,!%(*/0,:!

P%'(+$04('b! 9' /%' (+$04("I T 4+ E*()$*+,1 =,%%'+$%'! 'E,+0,! %*=,! [%*>*t B B$!
$=$+'(,10,//408! /*00*%40'+,$! , 3! $;! H('//*! $+! ,%%,//*! %&,! (,/06H0%'0$! ;" >,;;,!
34('+0,! ;*1/%4*$'=,+0*1 3,;; A'+$=";,:1 9! /%' (+$04 ("I T! 4+'1 'E*()$*+,! % &,! >4e! /[,

WLEF()$H+SI=,%%'+$%&, 1S+ ($GS+$)$*+,10/%'(+$04(1'Y/,%%*K:!
#,%"%%$+")$*+,0!19'13,%";%$+)$*+,! TI4+1>(*%,//*1%&,'EES, +,!>,(1=,) ) &$6$%*:19
141 G4+)$*+$0[1 T!S4,;;'13$!,;$=$+(,!;'1="HH$*(1>'(0,!3,;'1%",%00'%%'0'! ";;,| GS. (!
3,51 >0, RULII(E S >c! 31*00,+,(! 4+*! [H+G$'=,+0* 3,1 3,(="1 6,1 (! T!
+,%,/I'($*;A$=>$,H*13$1'06$3$!G*(0$!*13,.*;$:!!

2+1>'/['0*14+*+1/$14/'E'+*IH; "% $IPR!="1/0,(%*!135!%'+,1*13$!4%%, ;;$!%&, 'E,+SE';'/%$'0*!

='0,('(,! ,3! $+O(*3*00$! +,$! *00"$! $+/$,=,! ;.1 >,::$! ! /$! 00,63 %&,! ;*1 /0,(%*

N6, (')$*+,b! 9l =106, ()$*+,1 %*=>;,0' $:1 >(*%,//*! 38! 3,9%":%$+)$*+, | H,+3*1 /4;:"
JO(4004(1 3,5, G$.(,1 3,::,1 .15 $+1>(0$%*;'(1 =*3% T 40$:,1 1 (F;/R! $+! =*3*1 31
>(,> (11>, =811($%, E, (.1, 31//5(.$('>>$, +*IH;$I'H, +0$1%*+%6$'+0$:!
PHC/HHSDO* JHCHHSH T4+ E*()$*+,1 %8, ES,+,!,GG,004'0' /*>('00400* /4:; !
> - SI=% OMH (Y, 1J%*=, 1+,:19%' 413, $1=*+0F+$I> (*E, +$,+ 013" IXA*E"Im, ' +3'K:!

9' 1/'>*+$G$%")$*+,1 3,1 H(HE! 4+1 =*3%1/$%4(*1>,(1>(,>'((1 $>,;:'=$! " ($%, E, (,! $!
0%6*+%$'+0SR13'0196&,1$; IH(//*1$=> 3$(,..,1;'1> +,0()$*+,/'1 G*+3*13$!S4,/0$:!

@



Il 6%],;b19'>'(*;'1>$%;'HH$*!3,($E"'3";;A$+H;,/,1>$%];,1J/*00'%,0*K!, 3FTEAF)B*+,1%&,!
¥00%' 3,G$+$0SE'=,+0,! ;1 >¥//$.$;,1 ='%, ()$*+,1 3,;;'1>,5;, RIS+*,0(§40'! ;1> 55,1
(& 11 (U$L1>(>' (US>, (1;1%*+%$" !

I 5*+0%6%'";15(*=*b19'1%*+%$'!"; 1% (*=*IT!4+'3,;;,1%*+%,!>$"140$;3$)),6:#+3*R/$!/0$="!
$+G'00$!%&,!*;0(,LAIYAMS,;; 1> 8L EX (0, 14, 1=%4 3%/ $'+*100*+ %0 S QIS A *1 /%> >*|
3,;;1%*+%$ 1 TIG*+3'=,+0";=,+0,1S4,;;*I3$!13'(,!";1%4*$*!; '="HH$*(!(,/$/0)"";;A4/A('R!
CI=$="16=> (=, 8;80[!";; A'%SA'R! THS4/0'1>, (=, . $;$0[1; A($,31IE>*(,'%S4,*!
JIA3*(,KI'OO('E, (/*!;"1>*(*/$0[1IS4,/0A4;0$="1%'"('00,($/0$%" T!O('!; #>0H+0$!>*$%&g!
%*+G,($/%,!";;,!>,::5'$;IE'+0*13%! //,(,'4+"13,5!>($+%$>";$!="0,($";$!$HS$, +$%$:K:!

9 EX()$*+,! 3,55, >, 8! %r+! ' %*+%$'! 3,5 %(*=* ES,+,! G'00"! >,(! E$'LBYo(*=*!
O(SE’;,+0,:1-:71G$+,1 35! S4,/0' ' E*()$*+,1'E(,=*13,$! >,17'=$! %o*+1 4+ %*;*()) 4((*!
%6&$'(*13,00$!>(*>($'=,+0,In,0C.:4,:!
2:1>(*%., //*1 38! %*+%$'1*1/0".$:$)))$*+,! >4e! //,(,! |, HA$0* %*= 1 /*>(''%44"'0*R! =,3$'+0,!
%*+%,($'E,H,0;,RI=$+,(;,1*/$+0,0$%":121="0,($';$196*+%$' (FHEUS:€0,05% $1/*+*1$+IH(+1>'(0, !
3B +'04(1'+S*+B%' A+ ], +)$=,40,1/$=$;$! +,;;' ¥ (K1 )$*+,1/4; ;,1>(*0,$+,13,5:1>,55,!
5&%$=%$%'=,+0,!/*+*1=3/%,;,1%*=>; //,1,1;'};*(*1 %&$=$%" +*+I TI. . +1%*=>(;19,! %*+G,) $*+$!
E,H,0";$!/$!I3SES3*+*1$+134,1%:;'//$!>($+%$>"; $b!
!

N P*0'+),! %*+%$+0$! $3(%:$)).$:$! 0! ,/0,($! %*=>: //$! 3! G,+*:*! | 'YSBSHD6*! ||
>*$$3(*//$G,+%;$:!

I 7'++$+$!1%*+3,+/'0$!0!=$/%,;,! 3$!>(*3*00$! 3$! E'($!H('3$! 3! >*;$=,($))") $*+,R0O%*+0
33E,(/,!=*;,%*;,13$!%'0,%&$+"1*1%*=>*/0$!/$=$;$!";;'1%'0,%&$+":!!
21/$+0'+$! x+*I S+ H('+! >'(0,! >(*3*00%! 3$! %*+3,+/)$*+,! 33! '%$3$! /*;G*+$%$! IG, +*;$%’
+'G0*;$%*K!,IG*(=";3,$3,!,!0$>$!H,+,(;$!/$=$;$:!

2;1>($+%$>",1="0,($';,13$1%6*+%$1=$+,(';, | T!$;1/*;G'0* 3$! %6 (*=*HIYBEL4, /0" TI*HHS!=*; 0*!
40$;$))'0'+,;;1>(,>'()$*+,1381>,;;$1>,(10%="$,13$!/%'(>,1,1>,;;$%,(1"..$H;$'=, +O*RI$+G'00$R! $+!
0400,1;,1>,;;$I3*E, I/*+*1($%&$,/0,1=*(.$3,)) RL,; /0$%$0f BB Y $O[ &

!

¥ P$+0,/$!3,;1%(*=*b!

"Bl



¥ 9A4/*13,;1%(*=*1+,;;'1%*+%$'!
!
2:196(*=*R14+1 ;= +0*I3BI0('+/$)$*+, 1068, 1G*(="1%*=>:, //$13$1%** (3$+'=, +0*) 4CE51$).$0'; $!
<3!>,(1'%%*H;3$,(,!,;,00(*+$!,fO(R!T!>'(0$%*;'(=,+0,!$+3%$%'0*!1%*=,I'H,+0,!%*+%%$'+0,:!!
5$1/%+*134,19%'('00, ($/0$%&, I>($+%$>";$!3,;; 1%&$=$%0'13, ;106 (*=*10%/&; A :BIBH! HS(,19%6*=, !
'H,+0,1%*+%$'+0,:12+1>($=*L:4*H*RI$I%*=>; //$IG*(='0$/*+*135!/0".$; SOBS D, (S4$+3!14+*1
19%'=.$*1 38! %*C:$H'+3$! *(3$+'+0$! >4e! 'EE,+$(,! $+! =*3*1 (,;'0$E'=,+0,! /,=>:$%04*3-81
AFHRIS; 1%(*=*1&'1;'1%">'%$0[13BIG*(='(,1%*=>; //$!>*:$+4%:, ' ($!$+1%ASHEFOBEF+0$!5(C
8C5(:!U4,/03$Y/$!E,($G$%'+*1%*=,!/,H4,b!

2;'>(*%,/[*1G$+";,RIS4,;:*13,;; A*/[*;N$*+,RIT!; . +0*! | +*+IES,+,! G'%S$;=,+0 ((HE; ! 2+! =*3*|
1$=8;, R!/$!>*/[*+*19%*/0(4$(,!;4+H&,!%'0,+,:16,(!=,))*!1 33! S4,/0,! 4+S0[! >*; PR IB! >*//*+*|
%*;="(,'$!E4*0$!0('";,19%'0,+,!3%5!%*;;'H,+,!+,;;'/0(4004("13,;; 5R1%*+G, (,+3*I'>>4+0*!"; 190 (*=*!
4+AN$*+,1%*+%3$'+0,:12+3$E$34';=,+0,R!S4,/0,34,!>(*>($,0[V/$! (SO(*E'+*!+,;;"1948:S=G%
50($L,;,=,+08RI="131/*; 14+*+1%*+ G, ($/%*+*1($;,E'+0$!%">'%$0[1%* 245, ORY;, 134, 1> (*>($,0[!
$+/$,=,13'++*14+"TH('+3,!, GG$%'%$'1 %*+%$'+0,:!

2:1 %p(*=* =*/0('l 4+'1 G*(0,! 0,+3,+)'1 'l G*(='(,! %*=>*/0$! 33! %o *(3$+)$*+,! Vo*+1 =*; 0p*: |

%*+0,+,+0$! H(4>>$! %'(.*//$;$%%$:! 9A*(3%+,! 3$! /0".$:$0[! %*+G,($0'193 UBLEFHP! %&,!
%*$+E*; H*+*1$:196(*=*ITh!

2:106%=>: [[¥1 Uo(*=*C%*:;'H,+,1 /$! O(*E'l ">>(*//$="0$E'=,+0,! (1 J1K! | J'K! +,;: KB 0! 35!
10 .$:$0[1,AX(3S+,1+,:1/,($,1&14+'1/,($,135!1$=>:$%) $*+$! (0890 ($%&., | PH! > +/'1%8&., 1 $:]

"D!



>(*0%,//*1381%*+ 0681 106(*=H1 U6+ S+ E* HI$;SH+3H1>(,/,+0,1+,;196*=>; /13,1 960t&. | ES +,!
[¥/0$04$0*!13":1%0*::'H, +,:!

¥ 2:106%=>*/0*13$1%6(*=*C%*:;'H +

H(4>>$19%**(3$++0$1>$ 1$=>*(0'+0SV/$+*1$IH(4>>$1%' (. H//$;$%$!:$., ($!3, 3 OB R!
=" (06 4/BISIH(4>>$!' ==$+$%$!, ISIH (4>o83$%S, ;1 H'=, 1>, >0$3$%*:1U4,/0'10, *($'!
O(*E'l 4+'1 9%*+G, (=" >($+%$>"=,+0,! %*+/$3,('+3* ;,1 )$*+$! %*+%$'+0$! 'l E'($! >CHIA)S

H(4>>$! %'(.*/1$;'0%! 3! =*;,%%*;,! 3%! %*;;'H,+,! [*+*1 >(*0*+'0$:!
U4,/0$!G'00*($!/*+*13$/%4//$!3$!/,H4$0*

¥ 9'1+'04("3,;;A'+$*+,!

-4= +0%13,;;'1%">'%$0[13$1%*+%$bI5(JKD!5(5; , Ip!5(1 JPEK!

OA'+$*+,1'1*%$ 01" 1/; 135196 (*=*IT1%*$+E*;0*1+,;1>*+0,10('!H; $!'0*2$BS*: 1P, 1&'];'1>$!
H('+3,1%">'%$0[!3$!G*(='(,!S4,/0*I>*+0,:!

¥ 91 /$%$0[!3,;!/;,135!1% (*=*!

-1%$(%'1 $;! <YC?YN 3$!. /$%SO[R! %$*T! +,;;A$+0,(E";;*1 35! >C! <RY! 0! <RPRE! 3F%: (1S
=381 TI3$!1%5(%'"C?!1+4%;,$! 38! % (*=*:1U4,/0*!/ =.(1 /I,(,1;A$3,";,! >, (%*+%$ ! -1.'/$%F0]!
$+G'($*($!;I!3$:,+/$*+, 1=*: ,%*;'(, !T!O(*>>*!>$%%*;'!, |$|%*:>’ ,//$!+*+!>*//~;*_l_t.’%$; |3$E.($*|



>'(0$%, ::, 1/, =$106%; S $l+++ 1545+ +O('(,1+,:: /O(A004(1GS.(*/'13,:106%;: H, +,:!

-4=,+0+3*I$;1>Cl/$SI*003, +,14+1="HHS*(, 1) $*+,196*+%$'+0,

¥ Pi$i+40(S!

X*+*/0'+0,!"..$'+*14+1, GG,00*!/4;;A)$*+,1%*+%$'+0,R!S4,/0*1+*+I TI3SIH('+3,!$=>*(0"+)":!

¥ -H,+08$!%*=>; /['+0$!,!="1%&,('+0$!

U4,/0$1/*+*13SIH('+3,1$=>%(0'+)'1,1$;10$>*13$!>, 12, 1>(*3*00'13$>,+3,1G*(0, =, +038"$!'H,+0$!
%*=>; [['+0$!/*+*1>(,/,+0$:1U4,/0$!0,+3*+*I'(";; ,+0'(,; A)$*+,1%*+%$'+0, 1264+ 31%'/$R!'3!,/:!
> (1;A*]'0*R! S H'+0,! +*+1 >4e! /],(,! 14/0$04$0*! 3';! %*;;'H,+,R! || S4$+38/%4)$*+,!
%*+0,+,+0,!>$713$!34,1=*; %0*; 13$!*//';'0*1>,(14+"13B! %6 (*=*1 +*+1/$! %*+%$": | d:4)5*+,! 3!
*/[''0*138! /*3$*($=4*E, ([ $;! % (*=*13";;"1>,;;,1%*+%$'0""; 1 %o (*=*:1#";1>4+F! 3B/ E$/0'! > ('0$%0*!
H;$!'H,+0$!%*=>;,//'+0$!>$" | GGBWU$I/*;G'0*R!$;! G*(=$'0*R!;A'%,0'0*R!;*!GO";'0*R!$;! /*;G$0*!,
H;$!"%$3$!.$%'(.*//$;$%$:12;1/*;G'0*1 3'1%*=>; //$!'L /[ /0" $ID[S4$!/$!*00%,+,! $; ! /*;G'0*! 33!
%(*=*1%8&,1 >(,%$>$0'K:! 2;! G*(=$'0*R! =*+*3,+0'0*R! T'=>$'=,+0,140%$;$)): 08 111 %6*+%$'!
SA+0*1.'0'1>,(196*+G, ($(,1';:1>,::,] GS+$0';%4+,! SA:$0[! 3,/$3,('0,:1 9A0'0*1 &'1 4+! GG,00*!
%*;*(,! $=>*(0'+0,R! >(*34%,+3*! >,;;,! .;4:1 9*1 GO";'0*! T! .$3,+0'0*! J*%%4>"1 34,! /$0$! 3$!
%*(3$+)$*+,! +,! +4%:;,*! 3! %(*=*K:! 9A4/* 3$! S4,/0% ;$H'+3*! '4= +0'! :A//*(.$=,+0%1 3,;!
%(*=*R!I>*$%&g!;'/%$"1=,+*I/$0$!>,(1$;1%**(3%+'=,+0*1%*+!$;1/4./0('0*13$!%*;;'H, +,!
!

¥ -/>,00$!>('0$%3$!
!
2+1%&,!=*3*10400*!S4,/0*1%$!$+G;4,+)"1$+!>('0$%'q!P$!>4e!E, 3,(,'1%&, !>, #3; HO@Q04 (!
GS$.(*/"3,;;"1>,;;,RI$;1%*=>; [[*13$1%(*=*13,E,!//,(,'>$%%*;*:15%e!>4e!,//,(*00,+40*1%*+!4+!
Scl LA+ V38 %(=*1"1 1M ' [$%S0[:1 U4'+3*1 ;' > +,0()$*+,! T!/ 0'0"('HH$4+0'R! T!
+ 9%,/ ($*14+1>CI>$1 ) E'0%_1S4,/0%1:$., (1$1H(4>>$1%'(41/$;$%$!3,;19%%: H:$!: /%$'1:$., ($!
> (1;1%%%(3$+)$*+, RI'$A0+3*1+, ' 1G*(=)$%+,13,$1%6%=>; [/$1*0*] 1*F*CUp(*=*I>* $+49$:]
U4'+3*1 T1/0'0*! (HH$4A+0*! 4+1 %, (0% :$E,::*1 3$! %*+%$'1 ;1> 5 I TISS HYSIN %' *(,R! ;'
0,=>,('04(1>4e!//,(,"4=,+0'0":!
X,;;1>(0$%'L; 196*+96$'1%*+/$/0,1SA$+3$1+,;1>*(0'(L1;'1>,5;, 13" 196 (A BE+196*+3$) $*+, 1'% $3'R!
*00,+,+3*1;'1> +,0(")$*+,13,;1%(*=*I"">cl.'/[*R!/4%%,//$E'=,+0,!/$!&'; A$++)'=,+0*!3,;!>CR!
3I$+GH+,!1$;1($/%';3'=,+0*!1>,(1*00,+,(,!$;!="1/$=*I1GS/'HHF*!3,;1%(*=*:!

“L!



#4,1,1,=>$!>('0$%$!/*+*1$!/,H4,+0$b!

|

9'1>,::, 1>(*3*00'1SA$!I TI>$'00',31,:/0$%'RI+++1>'(0$%*: (=,+0, | (SRS, | 351%6%:*(, | E, (3,
NA((H1%&S'(*13'3'00'1>,(1:'1/.$4%'1;'1> 02 | $'+9%6'K:19'33*E, | E,+H'140$;$))'0*;A'%,0'0*R1/$!
E,($G$%'+*/$+H*$196%;; H'=,+0$10(1:,196'0,+,R11>:; 1ES,+, 1 =+O>$A10'1 1$;196%+0,+40*1 3$!
o (*=*1+*+1TI=*;0% ; E'O*:!

<Y!



|
U4,/0">;; ITIS$ 1SS, +'RI+*+1%*/r1 >$'00'R! &'14+!%*+0,+40*1 381 % (*=*1>$" | 1 E!GB! %*; *(,!
E,(3,:! U4SR! "1 %'4/1 3,;;"t +'04("! .$3,+0'0" 3,;;*! GO';'0*! %*=,! 'H,+0,! %*=>/'+0,R!
AF(.$=,+0*13,;19%(*=*10,+3,I'3L//,(,'="HH$*(,,1%$!/*+*1>$"1%*;; H'=,+0$!";;A$+0,(+*13,;;,!
[$+H*;,1%'0,+,:!

9'=%$/4("">('0$%" 3,;!H('3*! 35! %*+%3$'! ;1% (*=*IT!S4,;;'13,;;'1/0".$[80,(=$%"!-;!0,(=$+,! 3$!

<1!



(IS0, P! (/$/0,([! " 1YY! S5 J%S4' *;,+0,K! T! 9%*+/$3,('0*! %*+%$e! =*3*
1*33$/G'%,+0/+%
!

¥ -:0($'0$>$!3%5!5*+%$'!
!
M/$/0*+*1=*;08!":0($! 05>$! 35! %*+%%$''1%4$! >*0, (! G'(1($G, ($=, + VRIS 1'Bd*+%0$'! ;!
“3,$33R!;1%*+%$' ;1 G,((*R!";;*)$(%*+$*R! ;A% $*R! #>('00400*R! >, (! > (* 23U S* b SE*!
J($>(,+3,(,=* ' A (H*=,+0*1 /4%%,//$E'=,+0,R! G'%,+3*! $;! %*+G(*+0*! O('! >(*3*00$! %&$=$%$!
>(*3*00$1.$*C.",31+,:;'1G"/,13510$+04 ("1, ($GS+$)$*+, K1, 11>$1(,%,+0,1;'196*+%6$'1; 1 750" +$*:

1 B(,/I'04(D! #>1 'E, (1 /4.$0%1 $;! >(*%,//*] 3B! %*+%$' $! >,;;'=$! /*+* $=>(,H+' OGN T!
+,%,/['($*1($3%=,+/$*+'(,!;'IS4'+0$0[!3A'%S4'1>(,/,+0,!";; A$+0,(+*!13,;;'1>;16,(1G'(;*!
IS($%*((,!';; AL/ 3B1A+1="%% &S+ ($*1%8&,,/,(%$0'14+1G*(0,1>(,//$*+,1/4;1 )3 8LY!

L Y10%+4+55'0,KIG %, +3*196* /11 GA*($4/%$(,1; A'%SA4',1/0,+3,+3*1'1> 1

I O$%*+%8'($%*+%$ I TI4+EX()$*+,1>(*>,+/113'(,19%'('00,(,!, 19%6*+G, ($(,'>' (0$%*;'($!
>(*>($,0[1=,(%,**H$%&, ! ;;'1>,;;,R1%%=,1"31 [, =>$* = HH$*(,! (,/$/0,+)1 = ,%%'+$%'R!
4+$G*(=$0[! 3,;;'1 %*+%6$"! $+! 0400*! ;*1/> /1*(,! 3,1 %4*$*R! %*+G,($(,! ='HH$* (RS, +,))
=*(.$3,))R! ,;'/0$%3$0[R! %,3,E*;,))R! ;,HH,(,))"! ,%%:! -+%&,! /,! +*+! T(,00'=,+0,!
+,%,/'($'RIO0CE, (/*;'1($%*+%$'13,;;,1>,;: 8! TI>*//$.$;,13,0,(=$+H{A",0'1S4",$0[13$!4+'!

($%*+%S$'R! $+!1 S4,/0%1%'/*1;,1 > 1S E, +H*+*1 $==,(/,! $+1 4+] *00";,! %*+0,+ 4 B+ #$!
'%S4*/,1>*(0'0,!'314+'10,=>,('04('!,;,E'0'1 | E, +H*+*I $+0(*3*00$! +,;;A'%S4' %*;*("0$
$3(*/*4.$;$:1 9*1 [%*>*1 >($+%$>";,! 3,;;'1 05+04('R! %*=,! /$! >4e! $=="H$+'(,! T! S4,;;*!
3$196%+G,($(,! 51>, $;1%*:*(,1 3,/$3,('0*:1 5*+! S4,/0'1 =*3":$0[! 35! 05+04{' DO, T!
>*1$.85;,1G'(1>,+,0('(,!;"10$+04 (1 +*+1/%*1/4> (G$%S$';=,+0,!="I"+%&,! ; 4+ H*1 0404 *!
I J1%(,:!

I 2+H(/I*bb+13,;;,14;0%=,1;' E*()$*+$I$+14=$3*1JS4+3*1;, 1> ;:$I/*+*I'+%*('1.'H+'0,K!

4. ($G$Y'+0$: 1P, +) LASHH(IFRIS 22 1 IISY%6%'01>*0(, ., 1+*+ H*3,(,1324(1$3,))R!
10$%6$0[! ! (./$10,+)1%6&,1%6'('00,($)) /*:$0'=,+0,1 S =FRI $+%,0(, ST H(//S! T H;$1 8!
%6*+G, ($/%*+*14+1="HHS*(,I$3(*G*.$%S$0[13,;;'1> ;!

I -/%$4H'04(" 5*=,1/$! >4e! $=="HS+'(,R!;,! *>,()$*+3$! 3}%SH'04(" *! ,//$%%'=,+0*!
&'++*190%=1/%6*>*1 >($+%$>";,1S4,;: %131 G'(1>,(3,(,!;;,1>,1: 8 A'%S4'//*(.$0'1 340,



E,+0%13,;;,1>,;$I3*E, I$1>,;;'=$1'00( E, (/'+*13,$!(4:;$1%8&, !> (,//'+*1;,00,=,+0,1;'1> ;!
[0$('+3*;'1, 3! (H'+3*'R! >,(=,00,+3*! %*/r! ;'l > (3%0'! 3%! /*/0'+),! $+403%,;8%(.$0,!
>(,%,3,+0,=,+0,:1#*>*.'1G'/,13,;;"1=, /[ )E . +0*IT!+,%, /' ($*1,// $%%'(,!14;0,($*(=,+0,!
$1>,;;'=81,1>,(1G'(;*1,/$/0*+*I3$E, (/$!=,0*33$b!

P*/>,+/$*+,1 3,$! >,;;'=$! J,//$%%")$*+,! 'l %6'0,+'Kb! $! > ;;'=$! E,+H*+*1 '>H /4] 3,$!
0% +$19%6*;: H'0$!'314+1/$/0,="13$10('/>*(0*1%&., |G'Al%$(%*:'(, | S B $t> (*//$=$0[!3, !
[*GG$00*! 3,;;,' %*+%,($,R! 3*E,' H,+,(';=,+0,! /$! G*(="1'($" %';3" %&,! >4e! H &,
%*+0(*;;'0" 0('=%$0,! ;A'4/$;$*! 38! $=>$'+03! '>>*/$0$:! U4,/0'1 G'/,! 8,(2$0>,;;'=$! 33!

> (3,(,1;A4=$3B0[1$+!, %%, //*19%*+0,+40'1":1/4*1$+0, (+*:1j1+,%., [ ($*1/'>,(89BA('+0,!
S4,/0'"GY/,RI+*+1/**/$I> (=,00,I'$!>,;;'=$I138K'/%$4H' (/$I'="IT¥%&, 14+ *00$=*I=,0*3*!
> (1>,(=,00,(,!$:!G$/'HH$*13,$!>(*3*00$!1%*+%$'+0%:!
M/1$%%'=,+0*10('=30,!$+%&$*3'04('1J$+0,;'$'04('Kb!9,!> ;;:$!E , +H*#'38H00& $*3'0,!
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S4,/0'>%/$)$*+,[ES,+,1'/>$(0'LA($'10(';,134,1>$'70(,!, 1/$1%(, 14+, GG,00*!/00*E4*0*:!
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6(*>($*!>,(1;' E'VO$O[! 3%!'>>:$%")$*+$!>*//$.5:$R! ' (BGS+$)$*+,!'l />00)* 1B 1 S+
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14;;1>,5,1>,(1%(,' (LA, G G,00%1=*3"1($%, (%'0%:IBHHSHS* (+*IT!>*//$.$;, I 1A4RE; $)) * 35!
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,%*/$/0,=$!"%S4'0$%3$:!
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0(*>*IG,($%*!,!";;A$+S4S+'=,+0*13,;;A'($"1 2;! ($;'/%$*! 3$! S4,/0,! /*/0Q B ($Id+' H,/0F*+,!
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CEX()$F+,! 3,1 %4%$F! F+x1 >(*;,='08%&,! >, (%&g! />,//F %*+0,+H*+*1 4+ ($,! 35! /4/8),!
$+SA$++0$:1U4,/0,1'%S 4, 15*/[*+*1 ] ( ($%Y%&, I3$!/*/0'+),1%8$=$%8 0488 ($)0, 1 1%*+%$'!
3,:1,1>, 5 $R1%6%=, 1$;196(*=*1,/'E";,+0,RI$!/*;G'O$RI$!%: *(4(SRFSEOMMYH'+$%$: 17" $1/4/0'+), !
SHPEEL L (1344515 (1L A'=.$,+0,1'06S4'0$%*: 11

2;1%(*=*1 ['E";,+0,R!"3!,/,=>$*RI T 4+"1 G*(="I 3$! %*(=*!";0'=,+0,! 0*//$%'1 %'+%,(*H,+":19,!
'%S4,!(,G;4,1%*+0,+,+0$1%(*=*1>*//*+*I'E,(,}, GG,00$! +,H'0SES!/4;; | ESOUPL A TBA, +)'(,!
'1S44$0[13,;;A'%S4":12+%,0(,R!$!/*;G'0%!,1$!%;*(4($!>(,/,+0B!+,; (GBS A/ /*+*19%6*+0($.45(,!
tAS+%(,=,+0%13,;/$+30[LV'E, (,1$=>"00%1/4;;'1G;* (") 1G'4+"13,$!1%* (/$!3A' %S4 1!

2115 GA(SI/F+X14+10(FIH(4>>H13$106*=>+/0$!>(/,+0$1+,::,'%S4,1(,G 4,13, A$+34/0($'1%6*+ %6 ($:!
2115 GA(SISHF+41 [ (N($:1%$0$!>($+%$>"=,+0, /*00*1G*(="13$!/*; GA(SIBRA% =, I/*: G 4($!3$!
[*3$*1 ¥ [*,GA($! 3B! '==*+$*:19'I >(,/,+)'I 3! /*;G4($! +,;;,!'%S4,! (,G;4,! >4e! %*=>*(0'(,! !
>(%.;,=$:1U4'+3*1 +0('+*1$+196*+0'00%106*+ 1 A*/ISH, +*1+ ;. A'=.$,+0, '06S4'0$%*R I>*//*+*1G*(='(,
[*;:G'0$R!%*+0($.4,+3*R!%*=,!"..$'=*13,00*R!";;"1/;$+30[! 3,;;A'%S4":1 2+*; OR(B 5/ [*+*]
JL(LOMI$%$!>, (11%4+$! *(H'+$/=$!'%S4'0$%$R! $+G:4,+)'+3* + H'OSEESE0 #;;;,1 %S4, |
14>,(G$%S$ SR ="l +*+1/**:1U4,/08$! *+*1 40$;$))'0$! >,(!;'13,>$;")$*+ 1 [H,(/'0$! +,;;,1 '%S4,!
='($+,10,+3*+* "1 G*(='(,1/;$! 35! %*=>;,//$! %*+!=,0";;$! > /'+0$! %&,! >*$ (2! >(,%$>$0'+*! | /$!
3$/>*+H*+*1+ $!1/,3%=,+0$!,3!$+S4$+'+*:1d+!";,0(*! G'00*(,!$+G;4,+0,! T!$;! G, ((*' % & U I3
34('1,1S4$+3%! +,H;$! $=>$'+0$! 3%! 3,>4(")$*+,! 3,;;,1'%S4,! /$!'HHS4+H*+*1 'H,+O W& +0
M#7-RIX7-1*1G*/G'0$! %&, ! %*=>; /['+*1$1=,0";;8! ;B! G'++*1 >(,%$>$0(r! %0 &, ! >*$! E, +H*+*!
/=";,0$0$!'00('E, (/*1:':$,13,$!G'+H&S:!
OAMHT-1'%$3*1,0$;,+3$'==$+*0,0("%,0$%*KR! T 4-+196*=>*/0*1 % & $=FHB4IH($)),00*($R!
0('1%4%$!;A$+34/0($'1%*+%$' ($":!!

*EE, (*1>,(1;, H'(,($=4*E, (,!1=,0';$!> /'+0$1%*= 1$; 106 (*=*:!

P,... - LAMHT-IS*/[1E*H,(,14+1G4+)$%+,140$;, 1+,;1> (%, /1 3$1%*+06$ RI TI$=5#Q0++0'(,
%0&,!>4e!>(,/,+0'(,!>(*.;, ='0$%&, 1 '=.$,+0":$:1 U4'+3*! ($;/%$'0*! +,;:,1'0S4,1G;4,R! AM#T-!
S4e! GH(='(,1 3, H'=$!/0".$:$! %*+1 $1 =,0"::$R! $+G:4,+)'+3* + H'OSE'=, +0, *355>*+$.$:$0[! 35!
S4,/08!,;,=,+0$!>, (IH;$M(H'+$/=$"%S4'0$%$: 155> 4e E, (,|$=>" 008U 4: 11 $= +0'(, |, /4H;$!
9%6%/$/0,=$1'06S4'0$%$:!

<|!



6,(!1>(*.;,='0$%&,!'=.$,+0";$!%'4/'0,!3";;A$+34/0($'13,;;'1>,;;,14+!";@*1 G'00*(,! $=>*(0'+0,! T!$;!
58#R! *EE,(*! 'l ($%&$,/0' %8&$=$%'! 33! *//$SH,+*R! SA$+3$! /*/0'+),! *//$3".$ Y ;0684 H !
>'('=,0(*1 310, +,(,! $+! %*+/$3,()$*+,R!I >$'1 T1 ;0% >$'1 E4*;1 38(,! %&,! YoAT/EG9Y)'! %&,!
(P%&S, 3, ([!*//$H, +:

9'10(*>>"13*="+3'1 3! *//SH,+*1>*(0''+*//$' +,::A'=.$,+0,'% S4'0$%*! 1%'4/' 3, $1/*:G4($!,3!
“0($!'H,+0$1%&$=$%%$!40$;$))'0$R!,1S4,/0%I3$E, +0'14+1>(*.;, = IS (@IOTIG $%'13,;; A'%S4'|
*EE, (*1=*($'13$!'40*0(*G$!,13,H('3'0*($!,3!'+%6&,1/>,%$,1'%S4'0$%&., |, | %$e! | SHED:+,(,!
4+A'%S4'1%&, +*+1>4el+g! //,(,'40$;$))'0'>, (Y%*>$Y,%*+3'($I+g ! ($E, (/'B=.$,+0,!="($+*!

> (%&g!=*3$G$%&, (,..,1;A, S4%;$. ($*!'% S 4TE%*:

&

X,;;:a$+34/0($'1%*+%$'($'13,:;1E";;,13,;15&$'=>*R1;a4/*1, %%, /SE*13OBHL&, ;' +0$!%*=, I X7-!
3$17-1>,(($34((,;134(,))'13, ;@' %S4 RI*>('00400*I$+1(,; )$*+,1;196*+0,+4083IF*RI&'H, +,(10*!
SA+0$0[l/>(*>*()$*+0, 1351/ GA(S1,1%;*(4(S!+,;:,'%6S4, 1$+34/0($';$:1U4, [0*FTISHEATBE Y&,
331/504(13,;;,1>, ;915 +!/*;,4)$*+ 818>, (0*+3%&,1%*+0,+,+03$!1%; *(4($!, ' M BABRH 3*!;24/*!13$!
'H,+0$!%&,;'+0%$:!

O(,RI4+*13 H;$I$+SA$++0$!1>(,3*=$+'+0$:19a$+0(*34)$*+,13$134,1:$+,,RIn, OH; *n1JUst:006 (=K,
N&S$0,! J/,+)'1 %(*=*KR! &'l ($/>*/0*1 ;.1 ($%8&S,/0,! 33! /+/0,+$.$:$0[! FP'O*R! />*/0'+3* ;'
>(*34)$*+,1 E, (11,01 n&S0,! >, (1 ($/>*+3,(,";:1%(,/%, +0,! 3*="+3'1 3$! >(*3*00$! ,%*CEIIR!

7400'E$'R!S4,/0*1%'=.$'=,+0*1&"1%'4/'0*I>(*.;,=$!'=.$,+0";$!>*$%&g!; 8%!3,;;,!134,!;$+,,!
I$!=,/%*:"+*1+ ;104 *+ R140%$:$))'+3*1>$ I'H,+0$!%*=>: //'+0$!+,;:'In,04$0,:15$e! %*=>:$%"$;!
%*+0(*:;*! 3,:1 % (*=* O(,R! %&,! (,/0'l /*00*! G*(="1 35! $3(*//$3*1 3! %b(*=*1 0(,! /,+)"B>G08(,!
,GG$%'%,=,+0,:!

9,IM#7-RI>*0,+0$!1%*=>: /['+0$!>,(1$:!G,((*R!/*+*140$;$))'0,!$+!, Y4 IR E, +0,!$;17-7-R!
(>>(,/,+0'+3*14+1>(*.;, ='1'=.$,+0", 1>, (1$;10(/>*(0*13,$!=,0";;$:19'1H,/0$*+,  13,:;,IM#T-IT!
3$E,+0'0"! %($0$%'! >*$%&g! /*+*1 %*+/$3,('0,! 4+! $+S4$+'+0,! ,=,(H,+0,! /, % HSANS*+,!
4>, RI$+G;4,+)'+3*;'1=*$:9))")$*+,!13,$!=,0";;$:!

9a'+$/$!1#7-1=*/0("1%&,!$;!G,((*!,30"! T/$H+SG$%'0SE'=,+0,!>SIAYE*1, 30'R ! %*+!%;0(,!
@' *(3$+$! 3$!'H('+3,))'! 3$! 3$GG, (,+)":1 9'1 H,/0$*+,! '+":$0$%'R! G*%";$) +BIM4'3,;;a,30'!
0*0';,RI+*+108$,+,1%*+0*1%*=>;,0'=,+0,!3,;1%(*=*!1,30'1+*+!"..'0040*!3";;a$=>$'+0*:!
9'H,/0$*+,I'=.$,+0';,I'>>;$%'1>*;$0$%&,!3$!3%/$+%, +0SE") $*+, IABE*;4=$!3%!,GG;4,+0,!> (!
LI M#7-R! 30 ;al,+)'! 38! ;$=30%! 3$! ;,HH,:! 9,! (,/O($)$*+$! /*+*:8#0,! 'H;$! $+0,(G,(,+0$!
J%*+%$'+0BK!>, (1$+%,+0$E'(,'>('0$%&,!>$1/*/0,+3$.$;$:!

<L!



9'1n,01n&$0,! >(,/,+0'/G$3,!'HHSA+0SE, R %%+ :a*)*+$)))$*+,1 $+/,($D4(*H; 00)$*+,! > (!

(,G('00'($!,!138GG$%$;=,+0,.$*3,H('3".$:$R"4=,+0"1$;1%'($%*13,;;a$=>$'+0*:!
2+1/$+0,/$R! $:1%6'=.$'=, +0*1 E, (/¥ >('0$%&,! >$'1 /+/0,+$.$:$! +,;:a$+34I0EK 8 H, +,('0*]
/G$3,'H,/0$*+"$!;,H'0,!";1%(*=*10(,RIM#7-!,1";0($! $+S4$+'+0$R! %*+HEH!0,00;+*; * H$%$! %0*=,!
a*)*+$))")$*+,!>,(I=$0$H'(,!;a$=>'00*"'=.$,+0";,:!
ﬂ2;!%(*=*T.I'!4+!%*+O'=$+'+O,!$+*(H'+$%*!:,O';;$%*:!2+!'%S4'!/$!0(*E'!$+!/O'O*!3$1*M$<3")$
iB:1 5(*=*1,1:0($! =,0':$! >,/ +0%$! 0%//$%S$! >(,/,+0+*1 %'('00, (/0% &, (BS /,%*+3"1 3,::'
1>,%$")$*+,:19'1/>,%$")$*+,1 /> /*1%*$+E*;0,! ;! %*=4+8000, ($%&,:! X,;;*! />, %$GC$%*R! />,%$,!
3$E,(/,!&'++*I3$E, (/$b!!
!

I 5*=>*(0'=,+03$!%&$=$%3 !

I 5'>'0%$0[!13%!,//,(,'"..'00408$!+,H;$!$=>$'+0%$!3$!0('00'=,+0* !l

I 6(*GS$;$!3510*//$WS0[

I #,/0$+$!'=.$,+0"$ !l

9 H$/)$*+,:!!

()OS 1+ ASH34/0($13,: 19644 %6$ - +9%&, 15(1222K 1 I5(1IV2K I +++14/'0$1> (1 1:84)
3$IE,0(*!'(0$/0$%*1J:$=$0, ! 1Y YI>>=I$+1>'%] H$+HK:!!
8HHS!TI'O0S$E'14+"($E';40")$*+,13,;;"10*//$BIH(IJ222KR="1%*=4+S54,/$!>'(;'I3$!I3SE, (/$"*(3$+$!
3$IH('+3,))'13$E, (/$!($/>,00*115(1IV2K: 1!
-..'00$=,+0*b!5(13222K!>(,%$>$0'1G'%$;=,+0,">C!'%$3$!1J?!CI 2R @K !%*=, |$3PLFIEF(H!
[*4+41/$=$:$13'14+1>4+0*13$IES/0'1%&$=$%*:10$/>,00*!";IG, (*RI5(1J222K &' >3$3$ |3 $6$>$0
;081!

2+1H,+,(;,ITI$=>*(0'+0,1, ESO'(,: A*//$3")$*+,13$15(1J222K: 1!

|

2,15(1IV2KITI; 1/>,%8$,1>$ 10%//$%'R1%:; 1/$G $%'0'1%*=, %' +%, (*HB: 106! J-H, +)$'!
240,(+)$*+',1 > (11 0%, (%'! /4;! 5'+%(HRVR1 'H, +)$' %8&,! /! *%6%4>'1 3,;;' E40)$*+,! !

% 11$G$Y")$*+,13,:;, 1/410'+) 1%6*+1>*%0,+)$';, 1%'+%, (*H, +*: 1!

5(1 JV2K! T! 4/'0*! $+! $+34/0($'! =,0"::$%'! >,(1 >(*34)$*+,! 3$! '%%$'S! $+*/[BRESEHE,!
J(,/$/0,+0$I" H'/1%*((*/$SESRI0,10,=>,('04(,R!":: A'00'%%6* 1 %6&$=$%*K:1jI4/'0*1> (1>(*34)$*+, 133!
' (SRI'A0*=* $:$R!> +0*; R, S4$>'HHS'=, +0*1=,3$%*::::1j1$+*:0(,1>(,/,+0,1%*=, | SOF4(S,!
(*96%,1381,/0()$*+,13$+34/0($1=$+, (($'K:!!

5(1JV2KIT!>$ 1 =*.8;,1 38! 5(1J222Kb! E$'HH$'! %*=,! %(*="0*! '+%&,! $+!/4*;*1 | [*00*/4E€FR! ! >4

?Y!



2+1H,+,(;, RI$: /4% *1>4e1/%'=.$'(,1%' ($%&, I+, H'OSE, 1%6*+1; 1/>,%$, 1% &$= 5% $*+,b!=*:0$!
$+S45+'+0$1/¥+* 148 . $; IS+ GH(="1"+$*+$%":!!

-..'00$=,+0*b! E$/0*! %&,! 5(! IV2K! TI >(,/,+0,! >($+%$>";=,+0,! %*=,! %(*='0*! HRSGOFH
'.'00$.$;,! %*=,1 $3(*//$3*! ' >c! '%$3$:! 6,(1 ;A"..'00$=,+0*! T! +,%.,//'($*! 4! /%'=.$'0*($!
'+$*+$%%$:1U4,/0*10('00'=,+0*13! (GG $+'=, +0*I T1%*/0*/*:!

I

!

"#$%&'('19 !

!

)*@!$/.8.--0150.A5+,+38!

!

9a'3*)$*+,13$!",0,(+'0$E,.$*C."/,31+,;;a$+34/0($'1%*+%$' ($' T/>$+ &8 BHS*+$!,1&'1%6*=,!
*.$,00$E* >($+%$>",! ;1 //0,+$.$;$0[:! 9,! >($+%$>";$! (H$*+$! I$; wKD$:(+H;a'3%)$*+,! 3$!
“0,(+'0$E,1.$*C."1,31>*/[*+*1 I/ (,1%*/r13,/%($00,b!

|

11 P*0,+$.$:$0[! -=.$,+0",b! 9,1 0,(+0$E,! .$*C.1,3! /> /41 >(E,+H*+* 31 G*+0$!

3'$! %*=.4/0%.3;3! G*//$;$! ,! %*+0($.4%5/%,! " ($34((,! ;a$=>'00*! '=.$,450; V/FHE*!
3,;;a$+34/0($"1%*+%$'($"!

E,H,0:$RIS*/*+41/> [/106%+0($.4$(, " 1($34((, :a$=>(*+0'13$196'(*+$*1%6*=>: [I$E 1>F$% &g
IS$H0, V54158 134(+0,1:19%(,/%S$0":!
<1 N$+*(,12+S4%+'=,+0*b!1 21>(*3*00$! %6&$=$%$! 0('3$)$*+;$! 40$;$)) 03! 464D

S*[[*+*1 90*+0,+,(,! [*/0'+),! %&$=$%&,! +*%S$E,! ! >,(/$/0,+0$! %&,! %*+0($.4$/%*+*!

h,a$+S4%+'=,+0%1'=.$,+0";,:19,1;0,(+'0$E,! .$*C."/,3! >*/*+*1 [[,(,! >(*H,00" O,!>,(!
JL(G>$L.$*3,H('3".$;$!,!1=,+*10%//$%&, !

21 N$+*($10$/%&S$!>,(1:'1P;40,bIN*:0$!>(*3*00$! %&$=$%$! 0('3B)$*+:$! >*I=HFY(>>(,
($/%&$!>,(11/:40,13,$1 EX('0%($1,13,::,19%*=4+$0[1%$(%*/0'+0KBIER., 19, !";0,(+'0SE,!
$*C.'1,3R!/,1>(*H,00'0,!>,(1,//,(,'=,+*1+*%SE ,R!>*//*+*($34((,'0";$! ($/%&

@: O%/>'(=$*' M+,(H,0$%*b! 9'1 >(*34)$*+,! 38! ";%4+$! >(*3*00$! %&$=$%3$! O('3GFHF+";$! ($%0&!

., E'0,IS4+0$0[!13$!,+,(H$':19,1:0,(+'0$E,|.$*C. ", 31>*//*+*1 ($%&S,3,(,! =, +*+ (H$'!
> (1:1>(*34)$%+ R19%6%+0($.4, + 3+ 14+="HHS$*( |($/>'(=$*1, +, (H,0$%*106*=>; //$E*:!

?1!



Bi #$E,(/$G$%")$*+,!13,;;,IW*+0S$bI#SE, (/$G$%'(,!;,! G*+0$!3$!='0, (R (H KA L ad/*!1 3$!
50,(+'0$E,L.$*C."1,31>4e!(,+3,(,!;a$+34/0($'1%*+%3$'($'!=,+*IE4;+,(".$;,!';; 4B04") $*+$!
3,$!>(,))$!3,;;,1='0,($,!1>($=,10('3$)$*+";$:!

D! O$%&$,/0" 3,;! N,(%'0*b! 2! %*+/4="0*($! /0'++*! 3BE,+0'+3*! /,=>(,! >$'| %*+/'> E*;$!
3,;;a$=>'00*'=.$,+0";,!13,$!>(*3*00$!%&,'"%S43$/0'+*:19a'3*)$*+,13$!"; BE#'G*C.'/,3!
($/>*+3,1"4+"1%(,/%,+0,!($%&$,/0'13$!>(*3*00$!>$ ' 1/*/0,+$.$;$!3'1>'(0,!3,$!%*+/4="0*($:!
|

9a'3*)$*+,! 3%! S4,/0,! ;0,(+'0$E,! ($%&3%,3,! 0400'ES$"! 4+ E';40")$*+,!"00,»6(*G*+33$0"!
3,;;a%$=>'00*! %*=>; //$E*! /4;;a'=.$,+0,R! /4;;'1 [',40,' 4="+"1 1 /4;:aGC$%S$,+)"! ,%*+*=3%'! > (!
H'(+0$(,! %&,!;,!;0,(+'0$E,! .$*C."/,3! ('>>(,/,+0$+*! 4+a*>)$*+,! =$H;$*(,! ($/>,F03(*3*00$!
%&$=$%3$!0('3$)$*+4$:

!

)*Bi#7-3/1+-0C3!D0.A5+,38!3!011.C+E0.13F,=0G-!C3/,.114.C3!:3-.8.7.H03!80!2.120+!

9a$+34/0($'!3,;;"1%*+%$'1/0'1%,(%'+3*'00$E'=,+0,! +4*E, | =,0%3* *HS$ 4098, !>, (1 ($34((,!

“0,(+'0$E,! .$*C."7,31 /O'++*1 = (H,+3* %*=,! [*:4)$*+$! >(*=,00,+0$! >,(! ($34((,! ;a$:00*!
'=.$,+0";,1/1*%$'0*'$!> (%%, //$10('3$)$*+';$:IM%%*!';%4+,1",0,(E0$*C.'/,31,/$/0,+0$!, I$!; *(*!
E'+0'HH$b!
!
I 5*+%$'11E,H,0';,b!
d+a’;0,(+'0$E"/%/0,+$.$;,| T (>>(,/,+0'0'13";;1%*+%$'!";|E,H,0';,B&, 1 40%$;$))' 0"+ +$+!
JO('00$!3'>$'+0,19%*=,1S4,(%$'RI%'/0' H+*=$=+/"1U4,/0*I=,0*3*($34Bt>, +3,+)'!
3'$1/ 5135196 (*=*1,1%*+0($.4$/%, ' 4+1>(*3*00*1G S+, 1>$1.$*3,H('3".$;, !
N'0,($,! >($=,b! d0$;$))"! O'++$+$! +'04(;$! ,/O('00$! 3" >$'+0,! 9645(%$'R! %'/0'H+*! *1
=$=*/"!
V'+0'HHS$b! 0$34)$*+,! 3,;;1 3$>,+3,+)'1 3'$! /;$! 33! %(*=*! 0*//$%SR! %*+0($.4,+3*! 'l 4+!
>(*00,/[*1>$"1/%/0,+$.$;,:19,1>::$1%*+%$'0, 1 ;1 E,H, 0%, L /*+*1 $*3, H('3".$;§1>*//*++1
'E,(,!4+1"/>,00%13$/0$+0$E*:!

1 5*+9%'l/,+)'1%(*=*b!
-1%4+,1N%$,+3,1/0'++* [ES;4>>"+3* >(*%,//$! 35! %*+%$' %0&,! ,;$=$+'+* %0*=> 10+,
:ad/*13$!1%(*=*R!/*/0$04,+3*;*1%*+!",0,(+'0$E,! >$ | ,%*;*H$% &, %*=,1 $! 0'++$+$! E,H,0
SO($'H,+0$!%*+%$'+0$!"."/,138!";;4=$+F** $(%o*+$*:!
|



5*+9%0%$'1'3!'%S4'b!
9,10,%+$%&,! 3$!%*+%$'1"1.'/,13a'%S4' /0'++*1 H4'3'H+'+3*1 >*>*;'($0[:1 U4,/0$! K§*%,/
($34%*+*1$;19%*+/4=*13$!'"%S4'! | 3$=5+4$/%*+*1;a,=$//$*+,138!/*/0'+),! % &BHSEL,!

N'O,($,! >($=,b! d/"M '%S4" %*=,! E,$%*;*! >,(! $! %*+%$'+0SR! ($34%,+3*! [$O{8F!
*,E,+0$!0*//$%$:!
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$=>'00*!"1>(*3*00*I$+!,/'=,R1/%'00'+3*14+'1G*0*H('G$'I3,;;*!/0'0*I'00413%!0$>*IH'0CH'0,!

JIE';,13$1S4,;:$19%6%+/$3, ('0$K:!
P,...+,1$:1H*:31/0'+3'(3!/$'1S4,;;*1 381 %*+/$3, ('(,! 0400*! $;1%$%:;*1 3! EFOCTOMGH('E,R!3";;'!

%d4;;'1 ;1 0*="KI *I";=,+*10400*! $;! >(*%,//*! >(*3400$E*1 $+! 90'>*1 ;1 (,/>*+/'.$;3,;! >(*3*00*!
J%('3;,0)CH'0,R!3";;"1%4::"1":1%'+%,::*1$,+3";, KR! $! 3'0$! 'l 38/>*/$)$*+, |3, HO0S/SR! %6*= |
3,/%($00*1/4%%,//$E'=,+0,RI+*+I/*+*10";$1019%$(%'!; I * (*13$/>*+3$.$ BB, l0!3'1> (=,00, (!
4+1';(H'=,+0%13,;1%*+G$+,!3,;1/$/0,="!

!

6,(1S4'+0*! ($H4'(3';A4+$0[! GA4+)$*+';, RI %$*T! : Ad+$0[1 %4$! T! ($G, ($0*! A$SO[0THRIO™,
3,G$+3$0'1%*=,11113$1%4*$*1($G$+$0*!, 1> (*+0*!';;, |G /$!>(*3400$E, /4%%,//$E ,:|0$/>,00*I$+E, %, !";
0$>**H$'13$!$=>'00*1E";40'0*R!34,13$E, (/,!1%'0,H*($,!3$!$=>'00*!/*+*1/0'0,!/,;,)$*+'0,b!

11 6*0,+)$",! 3! ($/%';3'=,+0* H;*.";,1 IZh6KR! 'E,+0,! %*=,1 4+$0[! 38! =$/4('!]H8 C
,SASE";,+0,! J,SK_! %'0,H*($'! '/*%$'0'! ';;A,=$//$*+,! 35! H'/! '31 ,GG,00¢!1/S4$+3$!
%*+0($.4,+0$! ;;A'4=+0*! 3,;;'1 G*()'+0,! (‘B$'0$E"! 3,1 7,(("! ,! $+! 4;0$="0040'!
wA'4=,+0*13,::10,=>,('04('1=,3$"13,;:17, (!



"1 6%0,+)$;,138!,9%*0*//$%S$0[13,;;,1'%S4,13%:%$! IW,%*KR!'E, +0,| 06314 $50] H! 1R ?!
H#QC,SRI,IS+,(,+0,1'A,=$/$*+,1+,:;,1'%S4,13%:%$! IG$4=$R! 'H&S! | 6¢(+ SK BB
1410'+),'31,GG,00*10%//$%*/4H;$!*(H'+$/=$! ESE, +0$:!

U4,/0,1 34,1 %'0,H*($,! 33! $=>'00*R! O('! $! =*;0$! 3$/>*+$.$;$R! /*+*| JBOHD,! $+! S4'+0*!

O*++,//,134,10,='0$%8&,'=.$,+0";$13$!>($=*14(3%+,1>, (1$:1/,00%(, 13 17 E*()$*+,13,1064*$*R!

+*H1 [ KL */%'($%*13$1/*/0'+),1>*0,+)$',=,+0,+*%$E, 1 +,;1/$/0,="13,;;,I'%S4,!3*,%$:!

!

2+1($G,($=,+0*!";;'1>(*34)$*+,!13,;1%4*$*R!; Ad+$*+,15*+%$'($'120";$'+'1 Jd X 25K !, | 58 #+86! |
>'(0,%$>'01"1>(*H,00%1>$:*0'1> (1 */E$:4>>*13$14+13*%64=, +0*16MW50!J6(*34%0!M+B$(*+=,+0";
W*0>($+015'0,H*(\! O4;,/K! />,%$G$%*! > (10';,1/,00%(,! >(*3400$E": 2! ="+4"$! GMWSDLf-+*]
HA$3'14GG$%$ $I':SE, ;1 *1, 4(*> *1/41%*= 13, E, 1/, (,/E*;0%14+"1E";40")$*+ \B$>*195-1/41 4+
3,0,(=$+'0*!>(*3*00*:!!

0O%/>,00* I 6MW50! k650! "Y1lbl<! W$+$/&,3! *E$+,! ;,'0&,(! J<Y: <Kl
J&00>/bFF,+E$(*+3,%:%*=F>%(C;$.('(\KR!;"' E";40")$*+,!>,(1S4,/0*! ;' *('0*! 3$!IA4$0R! !

S+, IHA$3'H, +,(;$! 38! ="//$="1"%%4('0,))'!,!>(,%%$/$*+,R!="l";;*10,//*10,=>*1/$! 3%/%*/0" $+!
S4'+0*1$13'0$!35/>*+$.$;$R!,140$:$)).$;$!";1 35! G4*($! 3,;1>'00*1 3P (S HEB))$, +3'1%&,!;$!
&'G*(+$0SR!+*+1/*+*10";$!3'1>,(=,00,!3$!,GG,004'(,'4+'IE";40")$*+,195-1%*=>;,0":!

!

9*6!0+22.7-+13!+1+70,0!8377?01C31-+/0.!

!

2:1(HH$4+H$=,+0*13,;:A*$,00$E*1>*/0*1$+$)$";=,+0,13,0,(=$+'1;'10$>* *HHSBHIG! 1 3, E*+*!
LG (%%*;08!,3!'+$))'0$!>,(1;1%(,)$*+,! 3,;;A$+E,+0'($*R! %6$+F43$3'0'/,0! 3$! $+>40! ,3!

2+%0(,R! ;' (%%*:0' 3,$! 3'0SR! %6*/r1 %*=,1 "1 [A%%, [ISE') '+ $0%%:}98,H:$! $=>"00$R! T! /00"
='+0,4+40'1/,>'(0"1>,(!;,134,10,(+'0$E, 1 J/0'+3'(3!,1.$*C./,3K! $+! 0400$1%"/$! $+! %4$! T1/0'0*!
SH/[5.$:,:1X,: 1961+ % SI G, (1 3'0$135/>%+$.5: 51>, (13, 134,10, (+'0OBELB*1/, > (O*RI/$I T!
J4>>*/0*R1 '+96&,! [4:;1 1,1 35! SA'+0*1 35/%4//*! %*+! H;$! '33,008! 3,;;A)S$, +FRD%E, !

2 1:$+,,1>(*3400$E,:17400':'1('%%*;0'13,$!3'0$! T1/0'0'l/, HASEAH4+$0' ($*1$+/$,=,'H;$!'33,009$!
3,;;AN$,+3'RI>,(1>*0,(L/,(,'$;1>$°1'3,(,+0$!>*//$.$:$!";;A,GG,00$E " 1%*-HGHHA(:;, 134, 1:$+, !
>(*3400$E,!'+:$))'0,:!
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6,(1S4,/0*1=*0$E*R!;'1%*/0(4)$*+,!3,:; A$+E, +0'($*1&'1*// (E'0*!: 1/ H4,+0$!G'/$b!
|

11 P%&,='0$)))$*+,!3,;!1>(*%,//*13510$+04('!, 138! ($G$+$)$*+, RIS I>0UB: 14 +3'(31/$'!
> (1$;1=,0*3*1.$*C."/,3!

"1 0'%%*,0'13,$!+*=$!,!3,;;,! S4'+0$0[! 3,$! /$+H*;$! >(*3*00$! %& $=1H+40$: &) $! 3!
0$+04('! ,! 3! ($G$+$)$*+,R! %*+! ;.1 S4'+0$0[! >'('=,0($))'0,! ($/>,00*! '(A%+'B;0,
S4'+0$0'0$E*13$!>,;:,13:*1/0,//*1>, (1$!1=,0*3$!/0'+3'(3!,1.$*C."/,3K!

<! 0'%%*,0'13,;;,! $+G*(=")$*+$! %$(%'! $! %*+/4=3$! 3$! ,+,(H$'! ,;,00($%¢ B} (=SS, 3!
'06S4'+,:;,1GY$13$10$+04 (1,135 ($G$+$)$*+,:15$(%' S4,/0%1>4+0*R ! 3 I0HEH&. BS !
3$/>*+$.$;,1,(1/*;*13$10$>*"HH(,H'0*R!/,+)'1 3$/0$+)$*+$!3$!;$+,'1>(*340Q85: /6!
=*0$E*R!40$;$))'+3*! ;A*40>40! 0*0";,! 35! %4*$* $+! 1I'++*R! /*+*1 /0'0$! B 46!, 3! $!
%*+/4=*1,;,00($%*R1%*+/4=*13$!,+,(H$'10,(=$%",13$!"%S4'13'1(,0,!$3($UBS b4 *$*!
$+14/%%$0"!

21 6'(=,0(3)))$*+,13,$!1='0,($:$! 40$:$)) 08! +,::10$+04(R! +,(IGS+$)$*+,1 13, $1 06*+/4=$!
3$1($/*(/,),+,(H,0$%8&,!,31$3($%&,!";;'1/0,//"4+$0[13$!=$/4('R1%SONIGMHS*+';, 111
33$1%4*$*1$5+14/%$0'13";;' 1 ($G$+$)$*+ K!

!

-10,(=$+,13$!S4,/0'1G'/,RI*H+4+'13,;;,134,1:$+, ,I>(*3400$E, 1J/0'+3'(3!,1.$*C IKI&'I>(,/,+0'0*!
S4$+3$14+I$+E,+0'($*13,H;$1$+>401+,%,//'($!;;10$+04 (', 1, (SGS+BIPSG BB $*R 100+ =>(,/$!
$1%*+/4=$13$1($/*(/,!,+,(H,0$%&,!,31$3($%&,!

!

9*9"+72.7.1837720:;+--.!

!
9,134,1%'0,H*($,!3%!$=>"00*IE";40'0,!1JZh6R!W,%*K!/*+*1/0'0, 19%*=>@EMH ('+3*|; A$+E,+0'($*!
3,H;$!$+>40!+,%,//'($!"1>(*34((,! 11 ="13$! %4*$*1"10,(=$+,!3,;;"1 ($G$+$)$*+ Aot/ =,! 3,$!
G'00*($! 3$! ,=$//$*+$! IS4'+0$0[! ,=,//'! >,(1 4+$0[! 3$! $+>40K! (,;' OSESY5$0'0,! %'0,H*($,! 3$!
$=>'00%:121E";%($!3$!S4,/0$!G'00*($! 3$!,=$//$*+,!/*+*1/0'0$! 3,($B'0$IAM%*$+E,+0 E:<:I!
Jh,(+,01,0!;:RI"Y1BK:!!

2+1>'(08%*,'(;R! 1 $+!(,;)$*+,!"$! 3SE, (/$! >(*3*00$! %&$=$%3$! 403t 8Y),0$H;, ! >(*3400$E,R!
A$+0,H()$*+,13,$!34,13'0/,0R!,1S4$+3$!: 1>*//$.$;$0[13$1*00,+, (, 1940 0F; A$+E,+0'($*13,;;,!
=$//$H+$! > (1 4+$0[! G4+)$*+';,R! &' %*=>*(0'0*! ,/, HAS(,! 4+l G'/,! $+0,(=,3$ 11 G/,!
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>(*3*00$! %&$=$%SR! ;' %*=>*/$)$*+,! >, (%,+04",! 3, H:$! $+H(,3$,+0$! %o*=>1+FG$06L,V0$
U4, /04 TIO'0*1+,% /' ($H1$+ISA+0; 1/%&, 3, 1>(,/,+0$1+,:13'0". '/, IME+E, +01G ++*($G, ($=, +0*!
'$196%=>*/0$1%6&$=$%$! ./, R!, I SAS+3B!>, (196":96*:'(,1$:1 G'00*(, F3HI 3PS > (*3*00*1 %6 & $=$%*!
0p*=>+/0'13'1 3$E, (/$! $+H(,35, +0$! T1+,%, //'($*1%";%*:'(,1 4+'1=,3$'1 3, $HBIBB! ,=$//$*+$! 3,$!
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X190 M4 +H1GH 1>%/1$.$; ($+E,+$(,'14+"1/%&,3'1$+IM%*$+E, +0!%8&, | G*/AMR1006*, (,+0,1%*+!
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|
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!
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='HH$*(=,+0,1%*:;,H'0$! %6*+1;,1'00$ESO[! >(*3400$E, | 4="+ R %$* T A'+$3 (381968 K $;!
>(*0%//$3*13$1')*0*1IX"8K],1$:1=,0'+*1J5¢ 7K D!
!
1:1-+$3($3,196'(<+$%'DYjIS; 1>($+9%6$>", H'/Y, ((1>(*3*00%13";:, 'OOSESO[ RIS/, =>$*1
3';"1%*=.4/0%*+,!13$!%*=.4/0$.$;$!G*//$;$:!
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|
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3,E*+*LI1,(,\%*+E, (0$0$!";A4+$0[!3$!=$/4('13,;;'1%'0,H*($'158"C, SK: F*HEA/$*+,I T1/0'0'!
/,HA$0'140$;$))'+3*I$IE"*($13$1%'(100,($)))$*+,1>4..;$%'0$!3';; A2 $B4(#6/+,;1*+15,:$="0,!
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3&%8&--,%"6686"0+,' |,%' %"10%-8&%,' &115%+"-E' 2" "4$%&' 2,118&" 3&- HEOR & AL+ HIRR +-"-
30./04-"30+-%"9$, +-"&"-&1,'3&- #0%"&'40+02"4/0+"9" 1"+ 1'40>-Y &%, " &/ YL@ RR!, %
2" &--0'7TV*N?; H7V*G'<M(SJ)
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2013"G'+,1'.,-020"7V*N?;)’
!

9*4M7+5./+E0.13!,-+-0,-02+!
!
21%*+0($.40%!3,0,(=$+'0$!3";;,//$+H*; ,1G'/$!3,;!>(*%,//*I>(*3400$E*!>, (I*H+4%!G,HA($,!3$!
$=>'00*1/*+*1/0'0$!"+";$))'0$!0('=$0,!&*0/>*0!'+";\/$/\IIM5RI"Y L YK:!
9a'+";$/$!3,H;$! &*0/>*0R! *Iw&*0/>*0! '+";VS/WR! T! 4+!">>(*%%$*! 403; &) (B! B+ +BHO0F! >, (!
$3,+03G$%'(,! '(,,! *! >4+03! />,%$GC$%$! $+! %43! /$! E,($G$%'! 4+ VBEHUSERMSE ~,+0,!
.1, E'0"13314+1G, +*=,+*1>'(0$%*;'(,:1U4,/0*10,(=$+,!>4e! //,(,I'>>;$%'0*1$+! B8 =>$R!0("1 %4 $!
1%$,+),I'=.$,+0";$R!,>$3,=$**H$'RI$+G*(='0$%'!, I, 0(*:!
9a'+:$/$! 3,H;$! &*0/>*0!'=.$,+0";$! T 4+'1 =,0*3**H$' %&,! ES,+,! 408! $+3SES34'(,! ,!
$3,+0$G$%'(,1/>,%$GC$%E&,!'(,,IH,*H(G$%&, ! $+!1%4$!/SIE, ($G$%' 4+ BEHIIS+O($+0,!
5, E'01 38! 44! 3,0,(=$+'0*! G,+*=,+*1 '=.$,+0';,:! U4,/0" '+:$/$! T! />,//*!  $=>F H'0"! > (!
%*=>(,+3,(,! ,! 'GG(*+0'(,! S4,/0$*+$! ;,H'0,! ";;a'=.$,+0,R! %*=,! $+S4%+'=,+0*R! > (3$0’'
$*3$E, (/$O[1*!($/%&S$!+04(";$:!
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!
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%&,!/$!' 0('00$! 33! $+S4%+'=,+0*1 3,;;a'($'R! 3,;;2'%S4' *1 3,;1 /4*;*:1 U4, /0B421E! "
%*+%,+0('(,'H;$V/G*()$!3$!. *+$G$%',19%0*+0(*;;*1+,;;,1)*+,1>F 1% ($0$% &, !
"1 Q$*3$E,(/$0[b!12+3$ES34'(,I(,HE*+$!1%*+!14+"1/0(*(35+'($'($%%&.,))'13$!/>,%$, R 1$+3$5%'+ 3’
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9a'+";$/$! 3,H;$! &*0/>*0! '=.$,+0";$! />,//*! %*$+E*;H,! ;a4/*! 3! 3'0$! H,*H)$0,%+$%8&,! 3$!
='>>'04('1 >,(1 E$/4$))'(,! %&S'(=,+0,! ;1 '(,,! 38! =HHS*(,| $+0,(//,1 ¥ >(, *%%4>)$*+,:!
23,+0$G$%+3*1S4,/0$!>4+0$19%($0$%SRIH;$I'00*($!'=.$, +0"; S F+ FIBHEB[HO( (| ($/*(/
JIG*()$!>,('GG(*+0'(,L,I=$0SH'(,!$!>(*.;,=$!'=.$,+0",$!$+!=*3*1>$"|, GGS%'%, !
|
|
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