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,QWURGX]LRQH

/¶DUJRPHQWR GHOOD PLD WHVL q OD ILJXUD GHOOD GRQQD QHL ILOP SROL]LHVFKL FLQHVL� $O

ULJXDUGR� GD XQ SXQWR GL YLVWD PHWRGRORJLFR WURYLDPR VXELWR XQ SULPR SUREOHPD

GDO PRPHQWR FKH OD FDWHJRULD GL JHQHUH SROL]LHVFR QRQ q VHPSUH DSSDUWHQXWD DOOD

WUDGL]LRQH FLQHVH� Ê LQIDWWL GLIILFLOH GLUH TXDOH ILOP VLD VWDWR LO SULPR ILOP

SROL]LHVFR LQ &LQD� LQ TXDQWR LO PHUFDWR FLQHPDWRJUDILFR FLQHVH q WULSDUWLWR WUD OD

&LQD FRQWLQHQWDOH� H OD SURGX]LRQH LQ FLQHVH GL +RQJ .RQJ H 7DLZDQ� FKH KDQQR

XQD SURSULD JHVWLRQH WUD FXL XQ GLYHUVR VLVWHPD GL FHQVXUD FLQHPDWRJUDILFD�

8Q¶DOWUD GLIILFROWj q OD FRPSRQHQWH VSHVVR LEULGD GHO SROL]LHVFR FKH IDYRULVFH

DWWULEX]LRQL GLYHUVLILFDWH� ,Q FRQVLGHUD]LRQH GL FLz� q SUREOHPDWLFR JLXGLFDUH

O
DSSDUWHQHQ]D GL XQ ILOP DO JHQHUH SROL]LHVFR EDVDQGRVL HVFOXVLYDPHQWH VXO

VLVWHPD GL FRQWUROOR GHOO
$PPLQLVWUD]LRQH VWDWDOH FLQHVH GHOOD UDGLR� GHO FLQHPD H

GHOOD WHOHYLVLRQH �6$5)7��

6H FL ULIHULDPR DL ILOP SURGRWWL VROR QHOOD &LQD FRQWLQHQWDOH� LO SULPR SROL]LHVFR q

JHQHUDOPHQWH FRQVLGHUDWR 6KRX :DQJ =KH� =XL ( 0L 7X �7KH 0DQ %HKLQG 7KH

&RXUW\DUG +RXVH� GLUHWWR GD )HL ;LQJ GLVWULEXLWR LO �� PDU]R ���� GRSR XQ

SHULRGR GL FRQWUROOR GL TXDWWUR PHVL� 6H JXDUGLDPR DL ILOP LQ FLQHVH UHDOL]]DWL D

+RQJ .RQJ� LO SULPR ILOP SROL]LHVFR q 6WHDOLQJ WKH 5RDVW 'XFN澱UHDOL]]DWR QHO

���� GDO UHJLVWD GL +RQJ .RQJ /HXQJ 6LX 3R� FRQ LO VRVWHJQR GHOOD $VLD

&RPSDQ\� FKH q DO FRQWHPSR LO SULPR ILOP GHOOD VWRULD GHO FLQHPD GL +RQJ .RQJ�

6H JXDUGLDPR LQYHFH DOOD SURGX]LRQH FLQHVH GL 7DLZDQ� LO SULPR ILOP SROL]LHVFR q

GLIILFLOH GD LQGLYLGXDUH� O
LQL]LR XIILFLDOH GHO FLQHPD LQ OLQJXD FLQHVH D 7DLZDQ

ULVDOH DO ����� TXDQGR XQ JUXSSR GL DSSDVVLRQDWL GL FLQHPD WUD FXL /LX ;L\DQJ�

&KHQJ &KDRUHQ� &KDQJ <XQKH H /L 6RQJIHQJ� IRQGz OD 7DLZDQ )LOP DQG 3LFWXUH

5HVHDUFK $VVRFLDWLRQ� /L 6RQJIHQJ� FKH ODYRUDYD SHU O
8IILFLR GHO *RYHUQDWRUH

*HQHUDOH GL 7DLZDQ� DFTXLVWz XQD FLQHSUHVD D &KLFDJR� QHJOL 6WDWL 8QLWL�

DWWUDYHUVR LO 'LSDUWLPHQWR GL &LQHPD GHOOD 6RFLHWj GL (GXFD]LRQH� H FKLHVH D /LX

;L\DQJ GL HVVHUH LO FRUHRJUDIR H LO UHJLVWD� 6L UHDOL]]z FRVu LO SULPR

OXQJRPHWUDJJLR WDLZDQHVH� 6KH =KL *XR� XQ ILOP GUDPPDWLFR� FKH QRQ IX EHQ

DFFROWR�

7UD LO ���� H LO ���� 7DLZDQ YHGH O
HPHUJHUH GL ILOP ³GL UHDOWj VRFLDOH´ FKH VL

FRQFHQWUDYDQR VXOOD YLROHQ]D FULPLQDOH H VXOOR VIUXWWDPHQWR GHO FRUSR GHOOH GRQQH�
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&XR :X 'H 'L <L %X GLUHWWR GD &DL <DQJ 0LQJ QHO ����� )X LO SULPR ILOP DG

HVVHUH DPELHQWDWR LQ XQD SULJLRQH H LQ XQ ERUGHOOR� ULIOHWWHQGR OR VWDWR GL DQVLD FKH

HVLVWHYD DOO
HSRFD WUD OD SRSROD]LRQH WDLZDQHVH D FDXVD GHL SUREOHPL

VRFLRHFRQRPLFL�

7RUQDQGR DO FDUDWWHUH LEULGR GHO SROL]LHVFR VL SXz DJJLXQJHUH FKH� VH VROLWDPHQWH

VL LGHQWLILFD FRPH VRSUD LQGLFDWR QHO ���� OD SULPD SURGX]LRQH DVFULYLELOH D WDOH

FDWHJRULD QHOOD &LQD FRQWLQHQWDOH� DOWUL ULFKLDPDQR RSHUH FRPH ��� 0RX 6KD $Q�

GLUHWWR GD 6KHQ <DR 7LQJ QHO ����� H 'DL 6KRX .DR 'H &KHQJ .H� GLUHWWR GD <X
<DQJ QHO ����� SHU LO ORUR FRQWHQXWR QDUUDWLYR� 1HO SUHVHQWH ODYRUR� DL ILQL GHOOD

VHOH]LRQH� VL q VFHOWR GL YHULILFDUH OD FHQWUDOLWj QDUUDWLYD GL XQ DWWR FULPLQDOH� $

SDUWLUH GD TXHVWR SDUDPHWUR� PL VRIIHUPHUz LQ SDUWLFRODUH VX XQD VHOH]LRQH GL ��

RSHUH SURGRWWH GDO ���� DO ���� LQFOXGHQGR OD &LQD FRQWLQHQWDOH� +RQJ .RQJ�

&LQD H 7DLZDQ� 4XHVWR SHULRGR q VWDWR VFHOWR SHUFKp LO SULPR ILOP FKH DEELDPR

DQDOL]]DWR q VWDWR 5� =KL 0L GLUHWWR GD /L <XQ 'RQJ QHO ����� SHUFKp OD FDVD GL
SURGX]LRQH HUD OR 6WXGLR &LQHPDWRJUDILFR GL ;L
DQ� IRQGDWR QHO ���� FRPH

VRFLHWj VWDWDOH H WUDVIRUPDWR LQ VRFLHWj SHU D]LRQL GRSR LO ����� 'XUDQWH LO SHULRGR

GL SURSULHWj VWDWDOH� KD SURGRWWR QXPHURVL ILOP HG q VWDWR PROWR EUDYR D FUHDUH

OXQJRPHWUDJJL FKH ULIOHWWHYDQR O
RULHQWDPHQWR SROLWLFR GHOO
HSRFD H OD YLWD GHOOH

SHUVRQH QHO FRQWHVWR VRFLDOH� 5� =KL 0L q XQR GHL SRFKL ILOP SROL]LHVFKL SURGRWWL�
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�� ����� 5� =KL 0L� UHJLD GL /L <XQ 'RQJ �&LQD FRQWLQHQWDOH�

�� ����� *X /LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL -LDQ �WLW� LQW� $ EULJKWHU VXPPHU GD\

� 7DLZDQ�� UHJLD GL <DQJ 'H &KDQJ

�� ����� 1DQ )DQJ &KH =KDQ 'H -X +XL �WLW� LQW� %ODFN FRDO� WKLQ LFH� WLW� LW�

)XRFKL G¶DUWLILFLR LQ SLHQR JLRUQR � &LQD FRQWLQHQWDOH�� UHJLD GL 'LDR <L 1DQ

�� ����� =KXL ;LRQJ =KH <H �&RFN DQG EXOO � &LQD FRQWLQHQWDOH�� UHJLD GL &DR %DR

3LQJ

�� ����� +DQ 6KD �0RXQWDLQ FU\ � &LQD FRQWLQHQWDOH�� UHJLD GL <DQJ =L

�� ����� )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ �7KH VKDGRZ SOD\ � &LQD

FRQWLQHQWDOH�� UHJLD GL /RX <H

�� ����� ;XH *XDQ <LQ �7KH EROG� WKH FRUUXSW DQG WKH EHDXWLIXO � 7DL :DQ�� UHJLD

GL <DQJ <D =KH

�� ����� ;XH 6KL 6DQ �%ORRG �� � &LQD FRQWLQHQWDOH�� UHJLD GL /L &RQJ /LQJ

�� ����� %DL 5L <DQ +XR �WLW� LQW� :LOG JRRVH ODNH� WLW� LW� ,O ODJR GHOOH RFKH

VHOYDWLFKH � &LQD FRQWLQHQWDOH�� UHJLD GL 'LDR <L 1DQ

��� ����� 6KDR 1LDQ 'H 1L �%HWWHU GD\ � &LQD FRQWLQHQWDOH�� UHJLD GL =HQJ *XR

;LDQJ

��� ����� 7X =L %DR /L �7KH ROG WRZQ JLUOV � &LQD FRQWLQHQWDOH�� UHJLD GL 6KHQJ

<X

��� ����� 6KH *XR )HQ 1Y 'H +DL �$FURVV WKH IXULRXV VHD � &LQD FRQWLQHQWDOH� �

UHJLD GL &DR %DR 3LQJ

��� ����� =KXL -, �7KH DEDQGRQHG � 7DLZDQ�� UHJLD GL =HQ <LQJ 7LQJ

��� ����� 1X &KDR �:ROI +LGLQJ � +RQJ .RQJ�� UHJLD GL 0D <X .H

8QD SDUWH GL TXHVWL ILOP YHGRQR SHUVRQDJJL IHPPLQLOL LQ UXROL SULQFLSDOL澭, ILOP

QXPHUDWL �� �� �� ��� �� GL FXL VRSUD澮 � DOWUL VROR LQ UXROL SHULIHULFL澭 , ILOP

QXPHUDWL �� �� �� �� GL FXL VRSUD澮 � ,Q DOFXQL ILOP DQFKH VH VL SHUFHSLVFH OD

YRORQWj GL PRVWUDUH O
LPSRUWDQ]D GHL SHUVRQDJJL IHPPLQLOL澭, ILOP QXPHUDWL �� ��

�� ��� �� GL FXL VRSUD�� VRQR L SHUVRQDJJL PDVFKLOL DG HVVHUH SL� UDSSUHVHQWDWL� +R

SHUWDQWR GLYLVR L �� ILOP LQ WUH FDWHJRULH� 3HUVRQDJJL IHPPLQLOL LQ UXROL GRPLQDQWL�

3HUVRQDJJL IHPPLQLOL LQ UXROL PDUJLQDOLȾ 3HUVRQDJJL IHPPLQLOL ULEHOOL� 7UD L

SDUDPHWUL XWLOL]]DWL SHU GHILQLUH O¶LPSRUWDQ]D DWWULEXLWD DO SHUVRQDJJLR� OD VXD

RFFXSD]LRQH SURIHVVLRQDOH� O
DVSHWWR H O¶DEELJOLDPHQWR�
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&RPLQFHUz FRQ RSHUH FKH YHGRQR OH GRQQH LQ SRVL]LRQH PDUJLQDOH� 6L WUDWWD GL

ILOP SROL]LHVFKL� FRQWDPLQDWL FRQ LO QRLU� ILOP JDQJVWHU� 4XHVWL ILOP FRQGLYLGRQR

OD FDUDWWHULVWLFD FRPXQH SUHVHQWDWH SHU OR SL� GD XQD SURVSHWWLYD PDVFKLOH� OH

GRQQH VRQR VSHVVR L SHUVRQDJJL LQ DWWHVD GL HVVHUH VDOYDWL� GHO UHVWR LQ OLQHD FRQ

XQD WHQGHQ]D GHO FLQHPD FRPPHUFLDOH D UDIIRU]DUH O¶RUGLQH SDWULDUFDOH� /
RUGLQH

VRFLDOH SDWULDUFDOH q VWDWR UDIIRU]DWR DWWUDYHUVR OD WLSL]]D]LRQH H OD

VLPEROL]]D]LRQH GHOO
LPPDJLQH IHPPLQLOH QHL ILOP FRPPHUFLDOL�

'HL �� ILOP VHOH]LRQDWL� L VHJXHQWL � ULHQWUDQR LQ TXHVWD FDWHJRULD�

���� *X /LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL -LDQ �$ EULJKWHU VXPPHU GD\� 7DLZDQ�

UHJLVWD GL <DQJ 'H &KDQJ

���� 1X &KDR �:ROI +LGLQJ� +RQJ .RQJ� UHJLVWD GL 0D <X .H

$ VHJXLUH� FL VRQR L WLWROL FKH VL FRQFHQWUDQR VX SURVSHWWLYH IHPPLQLOL� JUD]LH DOOD

FRQWLQXD HVSDQVLRQH GHO PHUFDWR FLQHPDWRJUDILFR FRPPHUFLDOH FLQHVH H D XQ

SXEEOLFR DQFKH IHPPLQLOH SL� HVLJHQWH� , SHUVRQDJJL IHPPLQLOL VRQR SDVVDWL GD

GHEROL D IRUWL FRQ VHPSUH SL� ILJXUH GL YHQGLFDWULFL R FULPLQDOL� 6RSUDWWXWWR QHJOL

XOWLPL DQQL� LO PHUFDWR FLQHVH GHL ILOP H GHOOH ILFWLRQ WHOHYLVLYH KD FUHDWR XQD YHUD

H SURSULD RVVHVVLRQH SHU OD FRVLGGHWWD ³QXRYD GRQQD´� LQ FLQHVH ³'D 1Y =KX´�

WUDGXFLELOH FRPH ³GRQQH LQGLSHQGHQWL FRPH SURWDJRQLVWH´� +ULVWLQD $VOLPRVND

VFULYH FKH ³1HZ :RPDQ´ q ³,QGHSHQGHQW� IUHH�VSLULWHG� HGXFDWHG DQG

XQLQWHUHVWHG LQ PDUULDJH DQG FKLOGUHQ�´

, ILOP R ILFWLRQ WHOHYLVLYH ³'D 1Y =KX´ GL VROLWR QRQ KDQQR SURWDJRQLVWL PDVFKLOL�

R VRQR PROWR LQGHEROLWL� H OD QDUUD]LRQH q SULQFLSDOPHQWH GD XQD SURVSHWWLYD

IHPPLQLOH� 'HL �� ILOP VHOH]LRQDWL� L VHJXHQWL � ULHQWUDQR LQ TXHVWD FDWHJRULD�

���� 5� =KL 0L� UHJLD GL /L <XQ 'RQJ �&LQD FRQWLQHQWDOH�

���� ;XH *XDQ <LQ �7KH EROG� WKH FRUUXSW DQG WKH EHDXWLIXO� 7DL :DQ� UHJLVWD GL

<DQJ <D =KH

���� ;XH �� �%ORRG ��� &LQD FRQWLQHQWDOH� UHJLVWD GL /L &RQJ /LQJ

���� =KXL -, �7KH DEDQGRQHG� 7DLZDQ� UHJLVWD GL =HQ <LQJ 7LQJ

,QILQH� GLVFXWHUHPR GL DOFXQL ILOP FKH PRVWUDQR SDU]LDOPHQWH OD SURVSHWWLYD

IHPPLQLOH� DGRWWDQGR LO PRGHOOR GHL ³SHUVRQDJJL IHPPLQLOL ULEHOOL´� ,Q TXHVWL ILOP�

L SHUVRQDJJL IHPPLQLOL� VHEEHQH QRQ VLDQR PDUJLQDOL� QRQ RFFXSDQR QHPPHQR

FRPSOHWDPHQWH LO UXROR SULQFLSDOH� +DQQR HPR]LRQL LQGLSHQGHQWL H LPSXOVL ULEHOOL�

H QRQ VHJXRQR VHPSUH L SLDQL GHL SHUVRQDJJL PDVFKLOL� /H ORUR VFHOWH DXWRQRPH
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LQIOXHQ]DQR OD WUDPD GHO ILOP H VYROJRQR XQ UXROR PROWR LPSRUWDQWH QHOOD

QDUUD]LRQH� 4XHVWR WLSR GL ILOP FULPLQDOL q VROLWDPHQWH FRPELQDWR FRQ ILOP

URPDQWLFL� GLIIHUHQWH GDL WUDGL]LRQDOL ILOP FULPLQDOL GRPLQDWL GDJOL XRPLQL

PHQ]LRQDWL LQ SUHFHGHQ]D� (VLVWRQR PROWL ILOP GL TXHVWR WLSR� TXLQGL QRQ

DQDOL]]HUz RJQL VLQJROR ILOP FRPH QHL GXH SUHFHGHQWL SDUDJUDIL� PD FRPELQHUz

O¶DQDOLVL GL � ILOP LQVLHPH�

'HL �� ILOP VHOH]LRQDWL� L VHJXHQWL � ULHQWUDQR LQ TXHVWD FDWHJRULD�

���� +DQ 6KD �0RXQWDLQ FU\� &LQD FRQWLQHQWDOH� UHJLVWD GL <DQJ =L

���� )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ �7KH VKDGRZ SOD\� &LQD FRQWLQHQWDOH�

UHJLVWD GL /RX <H
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��/H GRQQH QHL ILOP SROL]LHVFKL FLQHVL

��� 3HUVRQDJJL IHPPLQLOL LQ UXROL PDUJLQDOL

1HO SDQRUDPD GHOOD VWRULD FLQHPDWRJUDILFD GHOO
$VLD RULHQWDOH� LO ILOP GL JHQHUH

FULPH KD VHPSUH RFFXSDWR XQD SRVL]LRQH GL ULOLHYR� 6HEEHQH OD OLQHD QDUUDWLYD GL

TXHVWL ILOP VLD WLSLFDPHQWH GRPLQDWD GD SHUVRQDJJL PDVFKLOL� FRQ L SHUVRQDJJL

IHPPLQLOL VSHVVR UHOHJDWL DL PDUJLQL� TXHVWD PDUJLQDOL]]D]LRQH QDUUDWLYD QRQ

HTXLYDOH QHFHVVDULDPHQWH DOO
RJJHWWLYD]LRQH R DO ³PDOH JD]H´� &RPH HYLGHQ]LDWR

GD /DXUD 0XOYH\� OD QDUUD]LRQH FLQHPDWRJUDILFD WUDGL]LRQDOH WHQGH D WUDVIRUPDUH

OD GRQQD LQ RJJHWWR GHOOR VJXDUGR PDVFKLOH� 7XWWDYLD� QHO FRQWHVWR GHO FLQHPD

GHOO
$VLD RULHQWDOH� TXHVWR PHFFDQLVPR GL UDSSUHVHQWD]LRQH GL JHQHUH VL ULYHOD SL�

FRPSOHVVR� &RPH VRVWLHQH 7HUHVD GH /DXUHWLV LQ ³7HFKQRORJLHV RI *HQGHU� (VVD\V

RQ 7KHRU\� )LOP� DQG )LFWLRQ´ ������� LO FLQHPD� FRPH WHFQRORJLD GL FRVWUX]LRQH

GHO JHQHUH� SUHVHQWD PRGDOLWj GL UDSSUHVHQWD]LRQH FKH VSHVVR WUDVFHQGRQR OD

VHPSOLFH GLFRWRPLD VRJJHWWR�RJJHWWR� 4XHVWD FRPSOHVVLWj VL PDQLIHVWD LQ PRGR

SHFXOLDUH QHL ILOP FULPH GL GLYHUVH UHJLRQL�

,Q TXHVWR FRQWHVWR� LO FLQHPD WDLZDQHVH DVVXPH XQ VLJQLILFDWR SDUWLFRODUH QHO

SHULRGR GL WUDQVL]LRQH VRFLDOH VHJXLWR DOOD ILQH GHOOD OHJJH PDU]LDOH� 1HO ����� *X

/LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL MLDQ �$ %ULJKWHU 6XPPHU 'D\� GL (GZDUG <DQJ�
DWWUDYHUVR O
DWWHQ]LRQH DOOD PHPRULD VWRULFD H DOOD UHDOWj VRFLDOH� RIIUH QXRYH

SRVVLELOLWj DO JHQHUH FULPH� 4XHVW
RSHUD� OXQJL GDOO
HVVHUH FUHDWD SHU FRPSLDFHUH LO

PHUFDWR� VL FRQFHQWUD VXOOD ULFRVWUX]LRQH VWRULFD� GHOLQHDQGR LQ SURIRQGLWj

O
DPELHQWH VRFLDOH GL XQ SHULRGR VSHFLILFR� 6HEEHQH L SHUVRQDJJL IHPPLQLOL VLDQR

PDUJLQDOL QHOOD QDUUD]LRQH� <DQJ� DWWUDYHUVR LO GHVLJQ VSD]LDOH H LO OLQJXDJJLR

YLVLYR� RIIUH DJOL VSHWWDWRUL XQD QXRYD SURVSHWWLYD SHU ULFRQVLGHUDUH OH TXHVWLRQL GL

JHQHUH�

3HU FRQWUR� LO FLQHPD FULPH GL +RQJ .RQJ KD VYLOXSSDWR XQD WUDGL]LRQH GLIIHUHQWH�

'DJOL DQQL 6HWWDQWD GHO ;; VHFROR� LO FLQHPD GL +RQJ .RQJ KD VWDELOLWR OD SURSULD

SRVL]LRQH DWWUDYHUVR XQD SHFXOLDUH HVWHWLFD GHOO
D]LRQH H XQD FRQVDSHYROH]]D GL

FULWLFD VRFLDOH� 4XHVWD WUDGL]LRQH WURYD XQ QXRYR VYLOXSSR LQ 1X &KDR �:ROI

+LGLQJ� GLUHWWR GD 0D <XNH QHO ����� &RPH ILOP GL JHQHUH FRPPHUFLDOH� 1X

&KDR� SXU PDQWHQHQGR LO IUDPHZRUN QDUUDWLYR WUDGL]LRQDOH� DWWUDYHUVR OD

FRPSRVL]LRQH H LO WUDWWDPHQWR GL OXFL H RPEUH� PRVWUD XQD ULFRQVLGHUD]LRQH
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GHOO
LPPDJLQH IHPPLQLOH� FHUFDQGR GL HYLWDUH O
RJJHWWLYD]LRQH WLSLFD GHL ILOP GL

JHQHUH WUDGL]LRQDOL�

4XHVWH GXH RSHUH� FRQ EDFNJURXQG FUHDWLYL GLYHUVL XQD IRFDOL]]DWD VXOOD

ULFRVWUX]LRQH VWRULFD� O
DOWUD VXOOD FRPSOHWH]]D GHO ILOP GL JHQHUH FRPPHUFLDOH

HVSORUDQR HQWUDPEH OH SRVVLELOLWj GHOOD UDSSUHVHQWD]LRQH GL JHQHUH� &RPH

VRWWROLQHD -XGLWK %XWOHU LQ ³*HQGHU 7URXEOH´ ������� OD WUDVIRUPD]LRQH

GHOO
LGHQWLWj GL JHQHUH ULFKLHGH FRQWLQXL VXSHUDPHQWL DOO
LQWHUQR GHL IUDPHZRUN

HVLVWHQWL� 4XHVWH GXH RSHUH� SXU DGRWWDQGR DSSURFFL GLYHUVL� WHQWDQR HQWUDPEH GL

URPSHUH L PRGHOOL FRQVROLGDWL GHOOD UDSSUHVHQWD]LRQH IHPPLQLOH QHO FLQHPD GL

JHQHUH WUDGL]LRQDOH�

$WWUDYHUVR O
DQDOLVL GL TXHVWL GXH ILOP� SRVVLDPR RVVHUYDUH OD FRPSOHVVLWj GHO

WUDWWDPHQWR GHOOH ILJXUH IHPPLQLOL QHO FLQHPD FULPH GHOO
$VLD RULHQWDOH� DOO
LQWHUQR

GHL ULVSHWWLYL IUDPHZRUN� HVVL DSURQR QXRYL VSD]L HVSUHVVLYL SHU L SHUVRQDJJL

IHPPLQLOL PDUJLQDOL� 4XHVWD HVSORUD]LRQH VL PDQLIHVWD VLD QHOOD SUHVHQWD]LRQH

YLVLYD VLD QHOOH VWUDWHJLH QDUUDWLYH� IRUQHQGR LPSRUWDQWL ULIHULPHQWL SHU

FRPSUHQGHUH OD UDSSUHVHQWD]LRQH GL JHQHUH QHL ILOP FULPH LQ GLYHUVL FRQWHVWL�



�

����� *X /LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL MLDQ澭���� $ %ULJKWHU 6XPPHU 'D\�

7DL :DQ�� GL <DQJ 'H &KDQJ

4XHVWR ILOP VHJQD O
LQL]LR GHO QRVWUR VWXGLR VXL ILOP SROL]LHVFKL WDLZDQHVL� PD QRQ

q LO SULPR ILOP GL TXHVWR JHQHUH LQ 7DLZDQ� $ GLIIHUHQ]D GL DOWUH RSHUH� LO ILOP QRQ

SUHVHQWD XQ XQLFR QXFOHR QDUUDWLYR� PD UDFFRQWD OD VWRULD DWWUDYHUVR GLYHUVH OLQHH

QDUUDWLYH LQWUHFFLDWH� VXSHUDQGR L FRQILQL GHL WUDGL]LRQDOL ILOP SROL]LHVFKL� 6HEEHQH

O
LPPDJLQH IHPPLQLOH DSSDLD PDUJLQDOL]]DWD� TXHVWR IHQRPHQR ULIOHWWH

O
LQGLIIHUHQ]D GHOOD VRFLHWj QHL FRQIURQWL GHOOH GRQQH GHOO
HSRFD� ,O ILOP

UDSSUHVHQWD IHGHOPHQWH OH FDUDWWHULVWLFKH VWRULFKH GL 7DLZDQ QHJOL DQQL &LQTXDQWD

H 6HVVDQWD GHO ;; VHFROR� SHUPHWWHQGRFL GL FRPSUHQGHUH OH FRQGL]LRQL GL YLWD

GHOOH SHUVRQH H GHOOH GRQQH LQ TXHO SHULRGR�

/R VWXGLR GL TXHVWR ILOP QRQ VROR DSSURIRQGLVFH OD QRVWUD FRPSUHQVLRQH GHOOH

LPPDJLQL IHPPLQLOL LQ DOWUL ILOP FULPLQDOL WDLZDQHVL� PD RIIUH DQFKH XQD QXRYD

SURVSHWWLYD VXOOD GLVFXVVLRQH GHO FLQHPD DO IHPPLQLOH� &RPH KD GHWWR XQD UHJLVWD

FLQHVH� ³4XHOOR FKH FRQVLGHUR XQ ILOP IHPPLQLOH q DSULUH XQD ILQHVWUD YHUVR HVW R

YHUVR RYHVW LQ XQ OXRJR GRYH FL VL DELWXD D VHGHUH D VXG H D JXDUGDUH VHPSUH D

QRUG�´ 4XHVWD ILQHVWUD FL FRQVHQWH GL YHGHUH SDHVDJJL GLYHUVL� 6H L SHUVRQDJJL

IHPPLQLOL QHO ILOP SRVVRQR RIIULUH SURVSHWWLYH XQLFKH H PRVWUDUH FRPH OH ORUR

HVSHULHQ]H GL YLWD FRQWULEXLVFRQR DOO¶RSHUD� DOORUD TXHVWR ILOP PHULWD XQ¶DQDOLVL

DSSURIRQGLWD�

1HOO
DQDOL]]DUH OH LPPDJLQL IHPPLQLOL LQ TXHVWR ILOP� q IRQGDPHQWDOH FRQVLGHUDUH

LO FRQWHVWR VWRULFR H OH GLYHUVH FRQGL]LRQL GL YLWD GHOOH GRQQH LQ HSRFKH GLIIHUHQWL�

,QROWUH� YDOXWHUHPR VH L SHUVRQDJJL IHPPLQLOL DEELDQR XQ LPSDWWR SRVLWLYR

VXOO
DUWH� HVDPLQDQGR FRPH LO UHJLVWD DEELD VFHOWR GL UDSSUHVHQWDUOL� VRQR VWDWL

FRQVLGHUDWL VHPSOLFL RJJHWWL GD RVVHUYDUH LQ EDVH DOOH HVLJHQ]H HVWHWLFKH PDVFKLOL"

4XHVWR DSSURFFLR FL SHUPHWWHUj GL FRPSUHQGHUH PHJOLR LO ORUR UXROR DOO
LQWHUQR

GHOOD QDUUD]LRQH H OD ORUR ULOHYDQ]D VRFLDOH� PHWWHQGR LQ OXFH OH VILGH H OH

FRQTXLVWH GHOOH GRQQH QHO FRQWHVWR UDSSUHVHQWDWR�

1HOO
DQDOLVL GL TXHVWR ILOP� DEELDPR IDWWR ULIHULPHQWR DL VHJXHQWL FRQWULEXWL SHU

FRPSUHQGHUH LO FRQWHVWR VWRULFR VRFLDOH� &KX -LQJWDR� *XDQJ )X &KX 4L 7DL :DQ

6KHQJ =KRQJ *XR /L 6KL -LDR <X <DQ -LX �WUDG�LW� 8QR VWXGLR VXOO
HGXFD]LRQH DOOD
VWRULD FLQHVH QHOOD 3URYLQFLD GL 7DLZDQ GXUDQWH LO SULPR SHULRGR GHOOD



 

5HVWDXUD]LRQH� ������澱 6XQ 6KL\DR� -,1 =KHKXD� =KRQJ ;L )DQJ ;LDR <XDQ

³=DR /LDQ´ &KD <L <DQ -LX �WUDG�LW� 8QR VWXGLR VXOOH GLIIHUHQ]H QHOOH UHOD]LRQL

JLRYDQLOL WUD OD &LQD H O
2FFLGHQWH�� 澱 /XQJ /L/LDR� :HL <XDQ&KHQJ� <DQJ

<XQ\LQJ� 7DL :DQ 1Y ;LQJ 6KL -LDR 'H =KXDQ %LDQ �WUDG�LW� 7UDVIRUPD]LRQL GHOOH
SURVSHWWLYH IHPPLQLOL QHOOD 7DLZDQ FRQWHPSRUDQHD���

3HU O¶DQDOLVL GL JHQHUH H OD UDSSUHVHQWD]LRQH IHPPLQLOH� FL VLDPR DYYDOVL

SULQFLSDOPHQWH GHL VHJXHQWL WHVWL� 'H /DXUHWLV 7HUHVD� 7HFKQRORJLHV RI *HQGHU�

(VVD\V RQ 7KHRU\� )LOP� DQG )LFWLRQ �WUDG�LW� 7HFQRORJLH GHO JHQHUH� VDJJL VX

WHRULD� ILOP H QDUUDWLYD��澱/L ;LDRMLDQJ� 1Y ;LQJ�;LQJ %LH 'H ;XH 6KX :HQ 7L

�WUDG�LW� 4XHVWLRQL DFFDGHPLFKH VX GRQQH�JHQHUH�澱'DL -LQKXD� 'LDQ <LQJ /L /XQ

<X 3L 3LQJ �WUDG�LW� 7HRULD H FULWLFD GHO FLQHPD���

3HU OR VWXGLR GHO FRQWHVWR FLQHPDWRJUDILFR� DEELDPR SUHVR LQ HVDPH L VHJXHQWL

WHVWL ULOHYDQWL� 6RQJ +XL� 7DL 4LX &RQJ -LH 7RX +XL *XL 'D <D =KL 7DQJ �WUDG�LW�

,O ELOLDUGR WRUQD GDOOD VWUDGD DOOD VDOD QRELOH��澱=KDQJ ;LQTLDQJ� +H 3DL 'D

&KDR ;LD ;LDQJ *DQJ 'LDQ <LQJ 'XL 1HL 'L 'LDQ <LQJ 'H <LQJ ;LDQJ �WUDG�LW�
/
LQIOXHQ]D GHO FLQHPD GL +RQJ .RQJ VXL ILOP GHOOD &LQD FRQWLQHQWDOH QHOO
HUD

GHOOH FRSURGX]LRQL���
,QILQH� SDUODQGR GHJOL VWXGL VXOOD UDSSUHVHQWD]LRQH GHOOH ILJXUH IHPPLQLOL LQ *X

/LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL -LDQ� 3L <L� QHOO¶DUWLFROR ;LQJ %LH <L ;LDQJ 'H
0HL ;XH &KRQJ *RX²/XQ <DQJ 'H &KDQJ 'LDQ <LQJ =KRQJ 'H 1Y ;LQJ +XD <X

�WUDG�LW� /D ULFRVWUX]LRQH HVWHWLFD GHOOH LPPDJLQL GL JHQHUH� LO GLVFRUVR IHPPLQLOH

� &KX -LQJWDR� *XDQ )X &KX 4L 7DL :DQ 6KHQJ =KRQJ *XR /L 6KL -LDR <X <DQ -LX �WUDG� LW� 8QR VWXGLR VXOO
HGXFD]LRQH
DOOD VWRULD FLQHVH QHOOD 3URYLQFLD GL 7DLZDQ GXUDQWH LO SULPR SHULRGR GHOOD 5HVWDXUD]LRQH�� 7DLZDQ /L 6KL <DQ -LX
�WUDG�LW� 6WXGL VXOOR 6WUHWWR GL 7DLZDQ�� ����� ����� SS� �������
� 6XQ 6KL\DR� -,1 =KHKXD� =KRQJ ;L )DQJ ;LDR <XDQ ³=DR /LDQ´ &KD <L <DQ -LXừWUDG�LW� 8QR VWXGLR VXOOH GLIIHUHQ]H
WUD FLQHVL H RFFLGHQWDOL QHO FDPSXV ³DPRUH SUHFRFH´�� <D 7DL -LDR <X �WUDG�LW� (GXFD]LRQH $VLD�3DFLILFR�� ����� SS� ����
� /XQJ /L /LDR� :HL�<XDQ &KHQJ� <DQJ <XQ\LQJ� 7DL :DQ 1Y ;LQ 6KL -LDR 'H =KXDQ %LDQ �WUDG�LW� 3URVSHWWLYH SHU OH
GRQQH QHOOD 7DLZDQ FKH FDPELD�� LQ =KRQJ *XR )X 1X *XDQ /L *DQ %X ;XH <XDQ ;XH %DR �WUDG�LW� 5LYLVWD GHO &ROOHJLR
GL *HVWLRQH )HPPLQLOH &LQHVH�� HG� ����� Q� ���
� 'H /DXUHWLV� 7HUHVD� 7HFKQRORJLHV RI *HQGHU� (VVD\V RQ 7KHRU\� )LOP� DQG )LFWLRQ �WUDG�LW� 7HFQRORJLH GHO JHQHUH�
VDJJL VX WHRULD� ILOP H QDUUDWLYD�� ,QGLDQD 8QLYHUVLW\ 3UHVV� ����ữ'H /DXUHWLV� 7HUHVD� 7HFKQRORJLHV RI *HQGHU� (VVD\V
RQ 7KHRU\� )LOP� DQG )LFWLRQ �WUDG�LW� 7HFQRORJLH GHO JHQHUH� VDJJL VX WHRULD� ILOP H QDUUDWLYD�� <LQ 'L $Q 1D 'D ;XH
&KX %DQ 6KH �WUDG�LW� &DVD (GLWULFH GHOO
8QLYHUVLWj GHOO
,QGLDQD�� ����ữSS� ������
� /L ;LDRMLDQJ� 1Y ;LQJ�;LQJ %LH 'H ;XH 6KX :HQ 7L �WUDG�LW� 4XHVWLRQL DFFDGHPLFKH VX GRQQH�JHQHUH�� 6KDQ 'RQJ 5HQ
0LQ &KX %DQ 6KH �WUDG�LW� 6KDQGRQJ 3HRSOH
V 3XEOLVKLQJ +RXVH�� ����ữSS� ������
� %XWOHU� -XGLWK� *HQGHU 7URXEOH� )HPLQLVP DQG WKH 6XEYHUVLRQ RI ,GHQWLW\ �WUDG�LW� ,O SUREOHPD GHO JHQHUH� LO
IHPPLQLVPR H OD VRYYHUVLRQH GHOO
LGHQWLWj�� 5RXWOHGJH� ����� SS� ��������
� =KDQJ ;LQTLDQJ� +H 3DL 'D &KDR ;LD ;LDQJ *DQJ 'LDQ <LQJ 'XL 1HL 'L 'LDQ <LQJ 'H <LQJ ;LDQJ �WUDG�LW�
/
LQIOXHQ]D GHO FLQHPD GL +RQJ .RQJ VXL ILOP GHOOD &LQD FRQWLQHQWDOH QHOO
HUD GHOOH FRSURGX]LRQL�� 'DQJ 'DL <DQ -LX
�WUDG�LW�0RGHUQ 0HGLD�� �� 0DJJLR� ����� SS� ������
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QHL ILOP GL <DQJ 'HFKDQJ��� RVVHUYD FKH LQ RSHUH FRPH .RQJ %X )HQ =L �<DQJ
'HFKDQJ� ������ *X /LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL -LDQ �<DQJ 'HFKDQJ� �����
H <L <L �<DQJ 'HFKDQJ� ������� VL ULSHWH IUHTXHQWHPHQWH OD UDSSUHVHQWD]LRQH GL

XRPLQL FKH XFFLGRQR R VL VXLFLGDQR SHU OH GRQQH� 7XWWDYLD� O¶DQDOLVL GL 3L <L VL

FRQFHQWUD SULQFLSDOPHQWH VX <L <L H VL OLPLWD D FRQIURQWDUH OD FDUDWWHUL]]D]LRQH GL

;LDRPLQJ� SURWDJRQLVWD IHPPLQLOH GL *X /LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL -LDQ�
FRQ TXHOOD GHOOD SURWDJRQLVWD GL <L <L�

5LGXFHQGR XOWHULRUPHQWH LO FDPSR DJOL VWXGL VSHFLILFL VX *X /LQJ -LH 6KDR 1LDQ
6KD 5HQ 6KL -LDQ� SRVVLDPR FLWDUH =HQJ <LQJ H LO VXR DUWLFROR 7X 0L +XD 6KL

/LDR²-LH 'X �*X /LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL -LDQ! =KRQJ 'H 5HQ :X
;LQJ ;LDQJ �WUDG�LW� 4XDQGR OH ILRULWXUH VYDQLVFRQR� LQWHUSUHWD]LRQH GHOOH ILJXUH

QHO ILOP *X /LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL -LDQ�� LQ FXL O¶DQDOLVL GHOOH ILJXUH

IHPPLQLOL VL FRQFHQWUD DQFK¶HVVD TXDVL HVFOXVLYDPHQWH VX ;LDRPLQJ� VWXGLDQGRQH

OH FDUDWWHULVWLFKH SVLFRORJLFKH H QDUUDWLYH� $OWUL VWXGL ULOHYDQWL ULVXOWDQR DQFK¶HVVL

IRFDOL]]DWL PDJJLRUPHQWH VXO SURWDJRQLVWD PDVFKLOH ;LDRVL� VHQ]D XQD SDUWLFRODUH

DWWHQ]LRQH DOOH DOWUH ILJXUH IHPPLQLOL SUHVHQWL QHO ILOP�

3HUWDQWR� OH RVVHUYD]LRQL SURSRVWH QHOOH SURVVLPH SDJLQH VL EDVDQR LQWHUDPHQWH VX

XQD PLD SURSRVWD SHUVRQDOH�

&RQWHVWR GL SURGX]LRQH� ,O UHJLVWD <DQJ 'HFKDQJ q FRQVLGHUDWR XQR GHL SL�

LQIOXHQWL QHO SDQRUDPD FLQHPDWRJUDILFR WDLZDQHVH� 'XUDQWH OD VXD FDUULHUD� KD

UHDOL]]DWR RWWR ILOP� PHQWUH XQ QRQR q ULPDVWR LQFRPSLXWR DO PRPHQWR GHOOD VXD

PRUWH� /H VXH RSHUH VL FRQWUDGGLVWLQJXRQR SHU XQR VSLULWR GL LQGLSHQGHQ]D H

ULEHOOLRQH� QRQ VL FRQIRUPDQR DOOH GLQDPLFKH GHO PHUFDWR FRPPHUFLDOH� PD VL

FRQFHQWUDQR LQYHFH VX XQ
HVSUHVVLRQH SURIRQGD GHL FRQWHVWL VWRULFL VSHFLILFL�

HVSORUDQGR WHPDWLFKH VRFLDOL H FXOWXUDOL LQ PRGR LQQRYDWLYR H SURYRFDWRULR� <DQJ

KD VDSXWR UDSSUHVHQWDUH OD FRPSOHVVLWj GHOOD VRFLHWj WDLZDQHVH DWWUDYHUVR VWRULH

FKH VILGDQR OH FRQYHQ]LRQL QDUUDWLYH WUDGL]LRQDOL� SRQHQGR O
DFFHQWR VX HVSHULHQ]H

XPDQH DXWHQWLFKH H VSHVVR WUDVFXUDWH�

4XDQGR <DQJ 'HFKDQJ LQL]Lz OD VXD FDUULHUD QHO VHWWRUH FLQHPDWRJUDILFR� 7DLZDQ

QRQ DYHYD DQFRUD UHYRFDWR OD OHJJH PDU]LDOH� 4XHVWD OHJJH� LQVWDXUDWD GDO JRYHUQR

� 3L <L� ;LQJ %LH <L ;LDQJ 'H 0HL ;XH &KRQJ *RX²/XQ <DQJ 'H &KDQJ 'LDQ <LQJ =KRQJ 'H 1Y ;LQJ +XD <X �WUDG�LW�
/D ULFRVWUX]LRQH HVWHWLFD GHOOH LPPDJLQL GL JHQHUH� LO GLVFRUVR IHPPLQLOH QHL ILOP GL <DQJ 'HFKDQJ�� 'LDQ <LQJ 3LQJ /XQ
-LH �WUDG�LW� &LQHPD 5HYLHZV�� �� ������� SS� ������
� =HQJ <LQJ� 7X 0L +XD 6KL /LDR²-LH 'X *X /LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL -LDQ =KRQJ 'H 5HQ :X ;LQJ ;LDQJ
�WUDG�LW� 4XDQGR OH ILRULWXUH VYDQLVFRQR� LQWHUSUHWD]LRQH GHOOH ILJXUH QHO ILOP $ %ULJKWHU 6XPPHU 'D\�� 'RQJ 1DQ &KXDQ
%R �WUDG�LW� &RPXQLFD]LRQH GHO 6XG�(VW�� �� ������� SS� ������
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GHO .XRPLQWDQJ QHO GLFHPEUH GHO ����� LQL]LDOPHQWH QRQ LQIOXHQ]z 7DLZDQ D

FDXVD GHOOD VXD SRVL]LRQH JHRJUDILFD LVRODWD� 7XWWDYLD� GRSR OD VFRQILWWD GHO

.XRPLQWDQJ QHOOD JXHUUD FLYLOH FLQHVH QHO ���� H LO VXR WUDVIHULPHQWR D 7DLZDQ� OD

OHJJH PDU]LDOH IX LPSRVWD SHU UDIIRU]DUH LO FRQWUROOR VXOO
LVROD� OLPLWDQGR LO WHPSR

GL XVFLWD GHL FLWWDGLQL� OH DWWLYLWj FRPPHUFLDOL H OH DVVHPEOHH� 4XHVWD OHJLVOD]LRQH

KD DYXWR XQ LPSDWWR VLJQLILFDWLYR VXOOR VYLOXSSR HFRQRPLFR GL 7DLZDQ�

FRVWLWXHQGR XQD FRUQLFH VRFLDOH FUXFLDOH GHOO
HSRFD H FUHDQGR XQ FRQWHVWR GL

UHSUHVVLRQH SROLWLFD H FXOWXUDOH� ,Q TXHVWR VFHQDULR� LO FLQHPD GL <DQJ 'HFKDQJ

HPHUJH FRPH XQD IRUPD GL UHVLVWHQ]D H GL HVSUHVVLRQH DUWLVWLFD� LQ JUDGR GL

ULIOHWWHUH OH WHQVLRQL VRFLDOL H L FDPELDPHQWL LQ DWWR QHOOD VRFLHWj WDLZDQHVH�

,Q TXHVWR FRQWHVWR VWRULFR QHO ����� LO JLRUQR GHO TXDUDQWHVLPR FRPSOHDQQR GL

<DQJ 'HFKDQJ �� SURIHVVLRQLVWL GHO VHWWRUH FXOWXUDOH� DUWLVWLFR H FLQHPDWRJUDILFR

WDLZDQHVH VL ULXQLURQR D FDVD VXD SHU ILUPDUH OD ³'LFKLDUD]LRQH GHO &LQHPD GL

7DLZDQ´� 4XHVWR GRFXPHQWR PLUDYD D ULFKLHGHUH DOOD VRFLHWj XQR VSD]LR GL

HVLVWHQ]D SHU ³XQ DOWUR WLSR GL FLQHPD´� HVSULPHQGR O
XUJHQ]D GL XQD ULQQRYDWD

FUHDWLYLWj FLQHPDWRJUDILFD� ,Q TXHO SHULRGR� LO PHUFDWR FLQHPDWRJUDILFR WDLZDQHVH

HUD FUROODWR� SDVVDQGR GD XQD SURGX]LRQH DQQXDOH GL FLUFD ��� ILOP GXUDQWH LO VXR

SHULRGR G
RUR D VROL �� ILOP� ,QROWUH� LO QXRYR FLQHPD DIIURQWDYD SUREOHPL GL

DXWRLQGXOJHQ]D DUWLVWLFD H XQD PDQFDQ]D GL FRPSURPHVVL GL IURQWH DOOH GLIILFROWj

SURGXWWLYH� IDWWRUL FKH FRQWULEXLURQR D XQ FDOR GHOOH HQWUDWH DO ERWWHJKLQR H

LQWHQVLILFDURQR O
LQTXLHWXGLQH DOO
LQWHUQR GHOO
LQGXVWULD� 4XHVWR FRQWHVWR GL FULVL

ULFKLHVH XQ ULQQRYDPHQWR H XQD ULIOHVVLRQH SURIRQGD VXOOH SUDWLFKH

FLQHPDWRJUDILFKH� SRUWDQGR DOOD QDVFLWD GL RSHUH FKH FHUFDYDQR GL HVSORUDUH QXRYH

QDUUD]LRQL H UDSSUHVHQWD]LRQL GHOOD VRFLHWj WDLZDQHVH�

&RQ OD UHYRFD GHOOD OHJJH PDU]LDOH QHO ����� 7DLZDQ LQWUDSUHVH XQ SHUFRUVR YHUVR

OD GHPRFUDWL]]D]LRQH� FDUDWWHUL]]DWR GD XQ UDSLGR VYLOXSSR HFRQRPLFR H GD XQ

FOLPD VHPSUH SL� IUHQHWLFR� ,O FRQIOLWWR WUD OD FXOWXUD WUDGL]LRQDOH H OD QXRYD HUD

DOLPHQWz XQ VHQVR GL LQTXLHWXGLQH� XQ FDPELDPHQWR FKH <DQJ 'HFKDQJ FROVH FRQ

JUDQGH VHQVLELOLWj� VSLQJHQGROR D ULIOHWWHUH QRVWDOJLFDPHQWH VXOOD SURSULD

JLRYLQH]]D H� LQILQH� D GDU YLWD D TXHVWR ILOP�

,O ILOP VL EDVD VX XQ FDVR GL RPLFLGLR JLRYDQLOH UHDOPHQWH DFFDGXWR� LO

SHUVRQDJJLR SULQFLSDOH� ;LDR 6L� q LVSLUDWR D 0DR :X� XQ H[ VWXGHQWH GHOOD

VH]LRQH QRWWXUQD GHOOD 6FXROD 0HGLD -LDQJXR� 1HO ����� 0DR :X XFFLVH OD VXD

ILGDQ]DWD /LX 0LQ� FRQ FXL DYHYD XQD UHOD]LRQH GD ROWUH XQ DQQR� VXVFLWDQGR XQ
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JUDQGH VKRFN QHOO
LQWHUD VRFLHWj� ,Q TXHO SHULRGR� <DQJ 'HFKDQJ HUD VWXGHQWH GHOOD

VH]LRQH GLXUQD GHOOD VWHVVD VFXROD H DYHYD SUHFHGHQWHPHQWH IUHTXHQWDWR OD VH]LRQH

QRWWXUQD� HVVHQGR FRPSDJQR GL FODVVH GL 0DR :X� VHEEHQH LQ VH]LRQL GLYHUVH�

(QWUDPEL HUDQR QXRYL LPPLJUDWL SURYHQLHQWL GDOOD &LQD FRQWLQHQWDOH� JLXQWL D

7DLZDQ GXUDQWH O
LQIDQ]LD D FDXVD GHOOH JXHUUH� H TXHVWR WUDJLFR HYHQWR ODVFLz XQ

VHJQR SURIRQGR VXOO
DGROHVFHQ]D GL <DQJ 'HFKDQJ�

3HUWDQWR� LO ILOP UDSSUHVHQWD XQD VRUWD GL UHVWLWX]LRQH GHO SHULRGR GHOOD VFXROD

PHGLD GHO UHJLVWD� &RPSUHQGH �� VFHQH FKH QHFHVVLWDQR GL PRGLILFKH H

ULFRVWUX]LRQL� FRQ O
LQWHQWR GL UHQGHUH RJQL VHTXHQ]D DXWHQWLFD ULVSHWWR DOOH

FDUDWWHULVWLFKH GHOO
HSRFD� 4XHVWD ULFHUFD GHO GHWWDJOLR QRQ VROR ULIOHWWH OD QRVWDOJLD

GL <DQJ 'HFKDQJ SHU LO SDVVDWR� PD GLPRVWUD DQFKH OD VXD SURIRQGD FRPSUHQVLRQH

GHO FRQWHVWR VWRULFR LQ FXL VL q VYLOXSSDWR�

&RPH DFFHQQDWR LQ SUHFHGHQ]D� OD VFHOWD GL DQDOL]]DUH TXHVWR ILOP q PRWLYDWD

GDOOD VXD UDSSUHVHQWD]LRQH GHWWDJOLDWD H DXWHQWLFD GHO FRQWHVWR VWRULFR GL 7DLZDQ

QHJOL DQQL &LQTXDQWD H 6HVVDQWD GHO VHFROR VFRUVR� 3HUWDQWR� SULPD GL SURFHGHUH

DOO
DQDOLVL GHO ILOP� q IRQGDPHQWDOH FRPSUHQGHUH DOFXQL HYHQWL VWRULFL VLJQLILFDWLYL

DYYHQXWL D 7DLZDQ GXUDQWH TXHVWR SHULRGR� SRLFKp WDOL HYHQWL LQIOXHQ]HUDQQR

SURIRQGDPHQWH O
DQDOLVL FLQHPDWRJUDILFD FKH VHJXLUj�

,O �� IHEEUDLR ����� L FLWWDGLQL GL 7DLSHL RUJDQL]]DURQR XQD PDQLIHVWD]LRQH GL

VFLRSHUR� FKH GHJHQHUz LQ XQ FRQIOLWWR FRQ OH DXWRULWj H SRUWz DOO
HVSORVLRQH GL XQD

YDVWD LQVXUUH]LRQH DUPDWD� 4XHVWD ULEHOOLRQH VL GLIIXVH UDSLGDPHQWH LQ JUDQ SDUWH

GL 7DLZDQ� H LO .XRPLQWDQJ LQYLz LPPHGLDWDPHQWH OH WUXSSH SHU UHSULPHUOD�

FRQFOXGHQGR LQILQH O
HYHQWR LQ XQ IDOOLPHQWR� QRWR QHOOD VWRULD FRPH ³O
LQFLGHQWH

GHO �� IHEEUDLR´� 'RSR TXHVWR HYHQWR� 7DLZDQ LQVWDXUz XQD EUHYH OHJJH PDU]LDOH�

FKH IX UHYRFDWD WUH PHVL GRSR� WXWWDYLD� GXUDQWH TXHVWR SHULRGR� PROWL FLWWDGLQL

WDLZDQHVL IXURQR DUUHVWDWL R XFFLVL� DOLPHQWDQGR LO PDOFRQWHQWR QHL FRQIURQWL GHO

JRYHUQR GHOO
HSRFD H GDQGR RULJLQH D XQD FUHVFHQWH FXOWXUD GL YLROHQ]D QHOOH

VWUDGH�

1HO ����� FLUFD ��� PLOLRQL GL PHPEUL GHO .XRPLQWDQJ� WUD FXL VROGDWL� IDPLOLDUL GL

PLOLWDUL� VWXGHQWL LQ IXJD H LPSUHQGLWRUL� ODVFLDURQR OH ORUR FDVH SHU ULIXJLDUVL D

7DLZDQ� FRQ FLUFD OD PHWj GL ORUR FRVWLWXLWD GD VROGDWL� 3HU DOOHYLDUH OH

SUHRFFXSD]LRQL GHL PLOLWDUL� OH ORUR IDPLJOLH IXURQR VLVWHPDWH LQ DOORJJL

WHPSRUDQHL SHU L IDPLOLDUL GHL VROGDWL� QRWL FRPH ³YLOODJJL GHL VROGDWL´� 7XWWDYLD� D

TXHO WHPSR� O
HFRQRPLD GL 7DLZDQ HUD FDUDWWHUL]]DWD GD SROLWLFKH GL HFRQRPLD
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SLDQLILFDWD FKH SRUWDURQR D LQIOD]LRQH H FULVL HFRQRPLFD� DXPHQWDQGR LO WDVVR GL

GLVRFFXSD]LRQH� ,QROWUH� OD GLVWDQ]D FXOWXUDOH WUD 7DLZDQ H OD &LQD FRQWLQHQWDOH

GLYHQQH HYLGHQWH GRSR OD JXHUUD FLYLOH� FRQ PROWL PLJUDQWL GHVLGHURVL GL WRUQDUH

QHOOD ORUR WHUUD G
RULJLQH� 4XHVWD VLWXD]LRQH GL FULVL HFRQRPLFD H O
LPSRVVLELOLWj GL

WRUQDUH D FDVD DOLPHQWDURQR XQ FUHVFHQWH PDOFRQWHQWR WUD L FLWWDGLQL WDLZDQHVL QHL

FRQIURQWL GHO JRYHUQR� PHQWUH OH WHQVLRQL WUD OH DXWRULWj H OD SRSROD]LRQH� FRVu

FRPH WUD GLYHUVH HWQLH� VL LQWHQVLILFDYDQR� 4XHVWD DWPRVIHUD VRFLDOH VL HVWHVH

LQILQH QHOOH VFXROH� FRQWULEXHQGR DOO
HPHUJHUH GHOOH EDQGH JLRYDQLOL UDSSUHVHQWDWH

QHO ILOP�

/D VHUD GHO �� JLXJQR ����� XQ RPLFLGLR SDVVLRQDOH VL YHULILFz QHOOD YLD *XOLQJ GL

7DLSHL� 0DR :X� XQ H[ VWXGHQWH GL �� DQQL� XFFLVH OD VXD ILGDQ]DWD /LX 0LQ D

FDXVD GL XQ FRQIOLWWR VHQWLPHQWDOH� 4XHVWR FDVR UDSSUHVHQWD LO SULPR FULPLQH

JLRYDQLOH DYYHQXWR GRSR LO WUDVIHULPHQWR GHO .XRPLQWDQJ D 7DLZDQ HG q DQFKH LO

UHDOH HYHQWR FKH KD LVSLUDWR LO ILOP�

&RPH JLj DFFHQQDWR� LO UHJLVWD <DQJ 'HFKDQJ q XQD SHUVRQD PROWR ULJRURVD�

PRWLYR SHU FXL PROWH VFHQH GHO ILOP VRQR DXWHQWLFKH ULFRVWUX]LRQL VWRULFKH�

3HUWDQWR� LO SULPR SDVVR GHOOD QRVWUD DQDOLVL VDUj HVSORUDUH OH VFHQH LQ FXL OH GRQQH

DSSDLRQR QHO ILOP� FROORFDQGROH QHO FRQWHVWR VWRULFR� SRLFKp TXHVWH VHTXHQ]H

UDSSUHVHQWDQR OR VSD]LR YLWDOH GHOOH GRQQH QHOOD VRFLHWj GHOO
HSRFD� ,Q TXHVWD

VH]LRQH� DQDOL]]HUHPR DQFKH OH RFFXSD]LRQL GHOOH GRQQH UDSSUHVHQWDWH QHO ILOP�

1HO ILOP� OH GRQQH DSSDLRQR IUHTXHQWHPHQWH LQ GLYHUVH VFHQH� WUD FXL VFXROH�

RVSHGDOL� VDOH GD EDOOR� QHJR]L� WHDWUL� VWD]LRQL GL SROL]LD� PH]]L GL WUDVSRUWR

SXEEOLFL� VHW FLQHPDWRJUDILFL� VDOH GD ELOLDUGR� ULVWRUDQWL H OXQJR OH VWUDGH �ILJXUD ,��

,Q SDUWLFRODUH� FL FRQFHQWUHUHPR VXOO
DQDOLVL GHOOH VFXROH� GHL VHW FLQHPDWRJUDILFL H

GHOOH VDOH GD ELOLDUGR� HVDPLQDQGR FRPH VL SUHVHQWL OR VSD]LR YLWDOH GHOOH GRQQH LQ

TXHVWL FRQWHVWL H VH HVVH VL WURYLQR LQ XQR VWDWR GL LVRODPHQWR R VHJUHJD]LRQH�

,QROWUH� ULIOHWWHUHPR VX TXDQWR TXHVWH VFHQH UDSSUHVHQWLQR DXWHQWLFDPHQWH

O
DPELHQWH GL YLWD GHOOH GRQQH GHOO
HSRFD�
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ILJXUD ,

3ULPD GL WXWWR� DQDOL]]LDPR OD VFHQD GHOOD VFXROD� 4XHVWD VHTXHQ]D q VWDWD JLUDWD

SUHVVR OD 6FXROD 6HFRQGDULD 1D]LRQDOH GL -LDQJXR� FKH GDO ���� QRQ DPPHWWH SL�

VWXGHQWHVVH� GLYHQWDQGR FRVu XQ LVWLWXWR HVFOXVLYDPHQWH PDVFKLOH� )RQGDWD QHO

����� OD VFXROD KD FDPELDWR QRPH SL� YROWH D FDXVD GHOOH WXUEROHQ]H SROLWLFKH LQ

7DLZDQ� ILQR D HVVHUH XIILFLDOPHQWH ULEDWWH]]DWD ³7DLZDQ 3URYLQFLDO 7DLSHL

-LDQJXR +LJK 6FKRRO´ QHO ����� 6HFRQGR OH SROLWLFKH HGXFDWLYH GHOO
HSRFD� GDO

VHPHVWUH VFRODVWLFR GHO ���� q VWDWR LQWURGRWWR XQ VLVWHPD D GXH WXUQL� FKH
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FRQVHQWH DJOL VWXGHQWL GL VFHJOLHUH VH IUHTXHQWDUH OH OH]LRQL GL JLRUQR R GL VHUD���

'L VROLWR� LO WXUQR GLXUQR ULFKLHGH ULVXOWDWL DFFDGHPLFL SL� ULJRURVL� /D

SURWDJRQLVWD GHO ILOP� ;LDRPLQJ� IUHTXHQWD SURSULR LO WXUQR GLXUQR� 4XHVWR

FRQWHVWR q IRQGDPHQWDOH SHU FRPSUHQGHUH O
DPELHQWH VFRODVWLFR H OD FRQGL]LRQH

GHOOH GRQQH LQ TXHO SHULRGR�

1HO ILOP� OH GRQQH VRQR YLVLELOL QHO FDPSXV� PD DO GL IXRUL GHO SHUVRQDOH GRFHQWH�

JOL VWXGHQWL PDVFKL H IHPPLQH VRQR HIIHWWLYDPHQWH VHSDUDWL� $QFKH GXUDQWH OH

OH]LRQL GL HGXFD]LRQH ILVLFD �ILJXUD ,,�� L UDJD]]L H OH UDJD]]H ULFHYRQR LVWUX]LRQL LQ

PRGR VHSDUDWR� 3HU TXDQWR ULJXDUGD OH PRWLYD]LRQL GL TXHVWD VHSDUD]LRQH� DO

PRPHQWR QRQ DEELDPR WURYDWR VSLHJD]LRQL VSHFLILFKH� PD DOFXQL IUDPPHQWL

QDUUDWLYL GHO ILOP VXJJHULVFRQR FKH FLz DYYHQJD SHU SUHYHQLUH TXHOOR FKH LQ FLQHVH

YLHQH FKLDPDWR �=DR /LDQ�� RYYHUR ³UHOD]LRQL SUHFRFL´� 4XHVWR WHUPLQH VL

ULIHULVFH D UHOD]LRQL URPDQWLFKH WUD DGROHVFHQWL H� LQ PROWH FXOWXUH� q XQ DUJRPHQWR

GHOLFDWR� SRLFKp WDOL UHOD]LRQL VRQR VSHVVR FRQVLGHUDWH GLVWUD]LRQL GDJOL VWXGL� 1HO

FRQWHVWR FLQHVH� JOL VWXGHQWL FKH VL FRLQYROJRQR LQ TXHVWH UHOD]LRQL SRVVRQR HVVHUH

SHUFHSLWL FRPH �SUREOHPDWLFL���� 3HUWDQWR� OD SURLEL]LRQH GHOOH UHOD]LRQL WUD

UDJD]]L H UDJD]]H D VFXROD q YLVWD FRPH XQ PRGR SHU SURWHJJHUH OH JLRYDQL GRQQH

H PLJOLRUDUH L WDVVL GL SURPR]LRQH�

�� &KX -LQJWDR� RS� FLW�� S���
�� 6XQ 6KL\DR� -,1 =KHKXD� RS� FLW�� S� ��
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ILJXUD ,,

7XWWDYLD� D FDXVD GL TXHVWR GLYLHWR� OH JLRYDQL GRQQH QHO PRQGR GHO FLQHPD VSHVVR

YHQJRQR HWLFKHWWDWH FRPH ³YHUJLQL´� 4XHVWD HWLFKHWWD VL DOOLQHD DOOH IDQWDVLH

PDVFKLOL ULJXDUGR DL SDUWQHU VHVVXDOL� 1HO ILOP LQ TXHVWLRQH� SHUz� OH VWXGHQWHVVH

QRQ VRQR YLQFRODWH D TXHVWH HWLFKHWWH GL SXUH]]D R LQJHQXLWj� DO FRQWUDULR� LO ILOP

UDSSUHVHQWD LQ PRGR DXWHQWLFR FRPH OH JLRYDQL GRQQH SHUFHSLVFDQR O
DPRUH H OH

UHOD]LRQL VHVVXDOL� VXSHUDQGR FRVu OR VJXDUGR PDVFKLOH� 4XHVWR FL SHUPHWWH GL

DSSUH]]DUH OH YRFL JHQXLQH GHOOH GRQQH DOO
LQWHUQR GHOOD FXOWXUD H GHOOD VRFLHWj

GHOO
HSRFD�
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,QROWUH� QHO FRQWHVWR VFRODVWLFR� YHGLDPR GRQQH ULFRSULUH UXROL SURIHVVLRQDOL FRPH

PHGLFL VFRODVWLFL� LQVHJQDQWL H YHQGLWULFL� /H YHQGLWULFL JHVWLVFRQR SLFFROH DWWLYLWj

DOO
LQWHUQR GHO FDPSXV� RIIUHQGR SURGRWWL H FLER SHU IDFLOLWDUH O
DFFHVVR GHJOL

VWXGHQWL D PDWHULDOL VFRODVWLFL H SDVWL �ILJXUD ,,,�� 1HOOD FXOWXUD FLQHVH� O
LPPDJLQH

WUDGL]LRQDOH GHOOD GRQQD LGHDOH q TXHOOD GL XQD SHUVRQD EHOOD� JHQWLOH H FRPSHWHQWH�

6HFRQGR XQ
LQGDJLQH GHO ���� VXOOH SURIHVVLRQL IHPPLQLOL D 7DLZDQ� PROWH GRQQH

FKH ODYRUDQR FRPH LQIHUPLHUH H LQVHJQDQWL GL VFXROD SULPDULD H VHFRQGDULD VL

LGHQWLILFDQR FRQ TXHVWR LGHDOH��� 3HUWDQWR� OD UDSSUHVHQWD]LRQH GL TXHVWH

SURIHVVLRQL QHO ILOP ULIOHWWH OH FDUDWWHULVWLFKH GHOOH GRQQH WDLZDQHVL GHOO
HSRFD�

�� /XQJ /L /LDR� :HL�<XDQ &KHQJ� <DQJ <XQ\LQJ� RS� FLW�
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ILJXUD ,,,

Ê LQWHUHVVDQWH QRWDUH OD SUHVHQ]D GHOOH YHQGLWULFL� SRLFKp TXHVWH ILJXUH

VLPEROHJJLDQR OD SDUWHFLSD]LRQH DXWRQRPD GHOOH GRQQH DOO
HFRQRPLD GL PHUFDWR� ,

YHQGLWRUL DPEXODQWL� RĈ7DQ )DQĉ LQ FLQHVH� VRQR FRPPHUFLDQWL FKH RIIURQR L

ORUR SURGRWWL LQ VSD]L SXEEOLFL� FRPH PDUFLDSLHGL H PHUFDWL� $ GLIIHUHQ]D GHL

QHJR]L ILVVL� L YHQGLWRUL DPEXODQWL SRVVRQR RSHUDUH FRQ FRVWL FRQWHQXWL�

SHUPHWWHQGR XQD JHVWLRQH LQGLSHQGHQWH� 1HO ILOP� OH YHQGLWULFL VRQR JLRYDQL

GRQQH� H OD ORUR VFHOWD GL DYYLDUH XQ
DWWLYLWj FRPPHUFLDOH ULIOHWWH XQD ULFHUFD GL



� 

LQGLSHQGHQ]D HFRQRPLFD� LQ QHWWR FRQWUDVWR FRQ OH LPPDJLQL WUDGL]LRQDOL GHOOH

GRQQH FKH ODYRUDQR SULQFLSDOPHQWH SHU LO VRVWHQWDPHQWR GHOOD IDPLJOLD� 4XHVWR

DVSHWWR ULVSHFFKLD DQFKH LO FRQWHVWR VWRULFR GHOO
DSHUWXUD GHOO
HFRQRPLD GL PHUFDWR

D 7DLZDQ�

/D VDOD GD ELOLDUGR QHO ILOP DVVXPH XQ VLJQLILFDWR VLPEROLFR GL ULOLHYR�

VWUHWWDPHQWH OHJDWR DO FRQWHVWR VWRULFR H VRFLDOH� &RPH ULSRUWDWR GD 6RQJ +XL QHO

VXR DUWLFROR ,O ELOLDUGR WRUQD GDOOD VWUDGD DOOD VDOD QRELOH� SXEEOLFDWR QHO &KLQD

&RQVXPHU 'DLO\ ������� LQ &LQD L SULPL JLRFDWRUL GL ELOLDUGR HUDQR VSHVVR JLRYDQL

H SHUVRQH GLVRFFXSDWH GHOOH DUHH XUEDQH� 3HU TXHVWR PRWLYR� DQFRUD RJJL� LO

ELOLDUGR q WDOYROWD FRQVLGHUDWR XQ SDVVDWHPSR WLSLFR GL UDJD]]L SUREOHPDWLFL R GL

FRORUR FKH QRQ FRQGXFRQR XQD YLWD ULVSHWWDELOH� 7DOL DPELHQWL� FDUDWWHUL]]DWL

VSHVVR GD ULVVH� JLRFR G
D]]DUGR H DOWUH DWWLYLWj GHOOD FXOWXUD GL VWUDGD� VRQR

VWRULFDPHQWH GRPLQDWL GDOOD SUHVHQ]D PDVFKLOH� PHQWUH OH GRQQH� TXDQGR SUHVHQWL�

ULFRSURQR UXROL PDUJLQDOL R GL VIUXWWDPHQWR �ILJXUD ,9��
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ILJXUD ,9

7XWWDYLD� QHO ILOP� LQ GXH VFHQH DPELHQWDWH LQ XQD VDOD GD ELOLDUGR� DSSDLRQR GXH

GRQQH� 8QD GL HVVH ULPDQH VHPSUH DL PDUJLQL GHOO
LQTXDGUDWXUD� YHVWLWD LQ PRGR

YLYDFH H GLVWLQWLYR� PHQWUH O
DOWUD RFFXSD XQD SRVL]LRQH FHQWUDOH QHOO
LPPDJLQH�

4XHVWD VFHOWD QDUUDWLYD q SDUWLFRODUPHQWH LQWHUHVVDQWH� GDWR FKH JOL DOWUL

SHUVRQDJJL SUHVHQWL VRQR TXDVL HVFOXVLYDPHQWH PDVFKLOL� Ê LPSRUWDQWH QRWDUH FKH

OH GRQQH QRQ DVVXPRQR SRVWXUH GLIHQVLYH� DO FRQWUDULR� PRVWUDQR XQ

DWWHJJLDPHQWR ULODVVDWR H VLFXUR GL Vp� &Lz VXJJHULVFH FKH LO UHJLVWD QRQ FRQVLGHUD



��

OD VDOD GD ELOLDUGR FRPH XQR ³VSD]LR PDVFKLOH´澱PD URPSH FRQ TXHVWD WUDGL]LRQH�

FRQVHQWHQGR DOOH GRQQH GL ULYHVWLUH XQ UXROR GL SURWDJRQLVPR LQ XQ FRQWHVWR

VWRULFDPHQWH GRPLQDWR GDJOL XRPLQL�

7DOH UDSSUHVHQWD]LRQH QRQ VL OLPLWD D VRYYHUWLUH XQD FRQYHQ]LRQH YLVLYD OHJDWD

DOOD VDOD GD ELOLDUGR� PD DSUH XQD ULIOHVVLRQH SL� DPSLD VXL UXROL IHPPLQLOL LQ DOWUL

VSD]L WUDGL]LRQDOPHQWH PDVFKLOL� 4XHVWR FL FRQGXFH DO VHW FLQHPDWRJUDILFR� XQ

DOWUR OXRJR LQ FXL LO UHJLVWD ULGHILQLVFH L UDSSRUWL GL SRWHUH GL JHQHUH DWWUDYHUVR OD

ILJXUD GHOO
LQYHVWLWULFH H LO FRQWUROOR GHO FDSLWDOH�

,O UHJLVWD� DWWUDYHUVR TXHVWD VFHQD� ULIOHWWH FULWLFDPHQWH LO FRQWUROOR GHO FDSLWDOH

VXOO
LQGXVWULD FLQHPDWRJUDILFD WDLZDQHVH� /D VFHOWD GHOOH DWWULFL QRQ VL EDVD VXO

WDOHQWR R VXO PHULWR� PD VXOOH SUHIHUHQ]H SHUVRQDOL GHOO
LQYHVWLWRUH� FKH QHO ILOP q

XQD GRQQD� 4XHVWR HOHPHQWR q SDUWLFRODUPHQWH LQWHUHVVDQWH� O
LQYHVWLWULFH YLHQH

UDSSUHVHQWDWD FRQ FDUDWWHULVWLFKH FKH ULFKLDPDQR OR VWHUHRWLSR DVLDWLFR GHOOD GRQQD

RPRVHVVXDOH� 7DOH UDSSUHVHQWD]LRQH� SXU QRQ DYHQGR FRQIHUPH HVSOLFLWH GL XQ

OHJDPH GLUHWWR FRQ OD FXOWXUD /*%74� WDLZDQHVH� RIIUH XQD SURVSHWWLYD LQHGLWD

VXOOH GLQDPLFKH GL SRWHUH GL JHQHUH� ,Q XQ
LQGXVWULD LQ FXL VSHVVR VRQR XRPLQL GL

SRWHUH D LPSRUUH OH SURSULH DPDQWL QHL UXROL SULQFLSDOL� TXHVWD VFHOWD QDUUDWLYD

SURSRQH XQ ULEDOWDPHQWR GHOOD QRUPD� XQD GRQQD LQYHVWLWULFH FKH SRWUHEEH� LQ

PRGR DQDORJR� IDYRULUH XQD UHOD]LRQH SHUVRQDOH� &ROORFDWD QHO FRQWHVWR GL 7DLZDQ�

XQLFR 3DHVH DVLDWLFR D ULFRQRVFHUH LO PDWULPRQLR WUD SHUVRQH GHOOR VWHVVR VHVVR�

TXHVWD FDUDWWHUL]]D]LRQH VHPEUD VILGDUH OH WUDGL]LRQDOL UHOD]LRQL GL SRWHUH GL

JHQHUH DOO
LQWHUQR GHO VLVWHPD FLQHPDWRJUDILFR GRPLQDWR GDO FDSLWDOH�
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ILJXUD 9

7RUQDQGR DOOD GLVFXVVLRQH VXO VHW FLQHPDWRJUDILFR� q FRPXQH FKH O
LQGXVWULD GHOOD

SURGX]LRQH GL ILOP VLD GRPLQDWD GDJOL XRPLQL� WXWWDYLD� QHO ILOP SRVVLDPR QRWDUH

FKH OH ILJXUH GL UHJLD� OH VWLOLVWH H JOL LQYHVWLWRUL FKH RSHUDQR GLHWUR OH TXLQWH VRQR

WXWWH GRQQH �ILJXUD9�� ,QROWUH� L UXROL IHPPLQLOL RFFXSDQR XQD SRVL]LRQH FHQWUDOH

QHOO
LPPDJLQH� ULFKLDPDQGR TXDQWR DQDOL]]DWR LQ SUHFHGHQ]D ULJXDUGR DOOR VSD]LR

GHOOD VDOD GD ELOLDUGR� 4XHVWD VFHOWD QDUUDWLYD DPSOLILFD OD SRVVLELOLWj FKH OH GRQQH

YHQJDQR YLVWH LQ FRQWHVWL WUDGL]LRQDOPHQWH FRQVLGHUDWL PDVFKLOL� VILGDQGR FRVu OH

FRQYHQ]LRQL H SURSRQHQGR XQ QXRYR VJXDUGR VXOOH GLQDPLFKH GL JHQHUH DOO
LQWHUQR



��

GHOO
LQGXVWULD FLQHPDWRJUDILFD�

$WWUDYHUVR O
DQDOLVL GHOOH GRQQH SUHVHQWL QHOOH VFHQH GHO ILOP� HPHUJH FKLDUDPHQWH

FKH TXHVWH ILJXUH� FRVu FRPH OH GRQQH GHOOD VRFLHWj GHOO
HSRFD� VRQR DWWLYDPHQWH

FRLQYROWH LQ YDUL VSD]L SXEEOLFL H KDQQR D GLVSRVL]LRQH PROWHSOLFL RS]LRQL

SURIHVVLRQDOL� ,O UHJLVWD� XWLOL]]DQGR XQ OLQJXDJJLR YLVLYR HIILFDFH� DPSOLD OH

SRVVLELOLWj SHU OH GRQQH GL HVVHUH UDSSUHVHQWDWH DQFKH LQ FRQWHVWL WUDGL]LRQDOPHQWH

PDVFKLOL� FRQWULEXHQGR FRVu D HVWHQGHUH LO ORUR VSD]LR YLWDOH GDOOD PHUD

UDSSUHVHQWD]LRQH FLQHPDWRJUDILFD DOOD YLWD UHDOH� 2UD FL FRQFHQWUHUHPR VXOO
DQDOLVL

GHJOL DELWL IHPPLQLOL QHO ILOP� SRLFKp LO PRGR LQ FXL OH GRQQH VL YHVWRQR q

VWUHWWDPHQWH FRQQHVVR DOOD TXHVWLRQH GL VH YHQJDQR UDSSUHVHQWDWH LQ XQD SRVL]LRQH

GL RJJHWWR GHO GHVLGHULR PDVFKLOH�

1HO ILOP� OD UDSSUHVHQWD]LRQH GHJOL DELWL IHPPLQLOL VL FRQFHQWUD SULQFLSDOPHQWH VXO

4LSDR LQGRVVDWR GDOOD SURIHVVRUHVVD -LQ �ILJXUD9,�� VXOO
DELWR RFFLGHQWDOH GHOOD

VRUHOOD H VXOO
XQLIRUPH VFRODVWLFD GL ;LDRPLQJ� /
XQLIRUPH VFRODVWLFD QRQ

QHFHVVLWD GL XOWHULRUL VSLHJD]LRQL� SRLFKp ULSURGXFH IHGHOPHQWH O
DEELJOLDPHQWR

GHOOH UDJD]]H GHOOH VFXROH PHGLH GHOO
HSRFD� 4XHVWR VDJJLR VL SURSRQH GL

DQDOL]]DUH LQ SDUWLFRODUH LO 4LSDR GHOOD SURIHVVRUHVVD -LQ H ³O
DELWR RFFLGHQWDOH´

GHOOD VRUHOOD� FRQ TXHVW
XOWLPR WHUPLQH FKH VL ULIHULVFH D XQR VWLOH GL DEELJOLDPHQWR

SURYHQLHQWH GDOO
DOWUD VSRQGD GHOO
$WODQWLFR�
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ILJXUD 9,

,O 4LSDR� FRPH LQGXPHQWR HPEOHPDWLFR GHOOD FXOWXUD FLQHVH� SUHVHQWD VWLOL

GLVWLQWLYL FKH YDULDQR D VHFRQGD GHOOH GLYHUVH UHJLRQL� 0ROWH RSHUH

FLQHPDWRJUDILFKH H WHOHYLVLYH FLQHVL LQFOXGRQR HOHPHQWL GHO 4LSDR� DOFXQH OR

XWLOL]]DQR SHU UDSSUHVHQWDUH LO FRQWHVWR VWRULFR� PHQWUH DOWUH OR DGRWWDQR SHU

HVDOWDUH LO IDVFLQR ILVLFR GHOOH GRQQH RULHQWDOL� ULVSRQGHQGR FRVu DOOH LQFOLQD]LRQL

HVWHWLFKH OHJDWH DOOD ³VHVVXDOLWj´ GHO SXEEOLFR PDVFKLOH H GHL SHUVRQDJJL� 'L

FRQVHJXHQ]D� LO 4LSDR ULVXOWD FXOWXUDOPHQWH FRQWURYHUVR�

&RPH DFFHQQDWR LQ SUHFHGHQ]D� OH IDPLJOLH GHL IXQ]LRQDUL PLOLWDUL VL VRQR
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WUDVIHULWH D 7DLZDQ SHU PRWLYL SROLWLFL� PHQWUH OD IDPLJOLD GHO SURWDJRQLVWD

SURYLHQH GD 6KDQJKDL� GL FRQVHJXHQ]D� LO 4LSDR GHOOD SURIHVVRUHVVD -LQ VL ULYHOD

PROWR UDSSUHVHQWDWLYR H ULIOHWWH OR VWLOH VKDQJKDLQHVH� ,O GHVLJQ GHO 4LSDR q

JHQHUDOPHQWH DWWLOODWR� HVDOWDQGR OH FXUYH IHPPLQLOL� OH PDQLFKH SRVVRQR HVVHUH

FRUWH R DVVHQWL� H OD OXQJKH]]D GL VROLWR DUULYD D PHWj SROSDFFLR R DO JLQRFFKLR�

VSHVVR FRQ VSDFFKL��� 4XDQGR OD SURIHVVRUHVVD -LQ SDUWHFLSD D XQD IHVWD� DQFKH

DOWUH GRQQH DGXOWH LQGRVVDQR 4LSDR VLPLOL� TXHVWD VFHOWD GL DEELJOLDPHQWR

VXJJHULVFH FKH L SDUWHFLSDQWL DOOD IHVWD SRWUHEEHUR HVVHUH IXQ]LRQDUL SURYHQLHQWL GD

6KDQJKDL� 3HUWDQWR� O
DEELJOLDPHQWR QRQ VROR LOOXVWUD LO FRQWHVWR GHL SHUVRQDJJL

QHO ILOP� PD ULIOHWWH DQFKH O
DPELHQWH SROLWLFR GHOO
HSRFD�

/¶DELWR GHOOD VRUHOOD SURYLHQH GD ULYLVWH GL PRGD VWUDQLHUH HG q VWDWR UHDOL]]DWR VX

PLVXUD LQ XQD VDUWRULD� ,Q TXHO SHULRGR� OD FXOWXUD SRSRODUH PRGHUQD DPHULFDQD

HVHUFLWDYD XQD IRUWH LQIOXHQ]D D OLYHOOR JOREDOH� DUULYDQGR DQFKH D 7DLZDQ� 4XHVWD

FXOWXUD FRPSUHQGHYD HOHPHQWL FRPH OD PXVLFD URFN DQG UROO GL (OYLV 3UHVOH\� L

ILOP KROO\ZRRGLDQL H OH ULYLVWH GL PRGD LQWHUQD]LRQDOL FKH SURPXRYHYDQR QXRYL

VWLOL GL DEELJOLDPHQWR DXGDFL H PRGHUQL� , JLRYDQL HUDQR SDUWLFRODUPHQWH ULFHWWLYL

YHUVR TXHVWH WHQGHQ]H� L UDJD]]L DVFROWDYDQR OH FDVVHWWH GL (OYLV� PHQWUH OH

UDJD]]H VHJXLYDQR OH XOWLPH PRGH LVSLUDWH DOOH VWDU GHO FLQHPD H DOOH LFRQH GL VWLOH

RFFLGHQWDOL�

/H FRPELQD]LRQL GL DELWL SRSRODUL GHOO¶HSRFD LQFOXGHYDQR FDPLFLH GDL FRORUL

YLYDFL� 7�VKLUW DEELQDWH D JRQQH OXQJKH R MHDQV DWWLOODWL� DQFKH L YHVWLWL D WLQWD XQLWD

H L PDJOLRQL LQ PDJOLHULD HUDQR FRQVLGHUDWL HOHPHQWL GL WHQGHQ]D �ILJXUD 9,,��

,QROWUH� DFFHVVRUL FRPH RUHFFKLQL GL SHUOH� IRXODUG H ERUVH D PDQR QRQ VROR

FRPSOHWDYDQR TXHVWL ORRN� PD ULIOHWWHYDQR DQFKH LO FUHVFHQWH EHQHVVHUH

HFRQRPLFR GHOOD VRFLHWj WDLZDQHVH GHO GRSRJXHUUD�

4XHVWD YDULHWj GL VWLOL IHPPLQLOL� WUD FXL FRHVLVWRQR HOHPHQWL WUDGL]LRQDOL H

PRGHUQL� VRWWROLQHD OD FRPSOHVVLWj GHOOH LPPDJLQL IHPPLQLOL UDSSUHVHQWDWH QHO

ILOP� $WWUDYHUVR L GHWWDJOL GHOO¶DEELJOLDPHQWR� LO UHJLVWD VXJJHULVFH FRPH LO

FRQWUDVWR WUD WUDGL]LRQH H PRGHUQLWj QRQ VLD VROR XQ WHPD FXOWXUDOH� PD DQFKH XQD

FKLDYH SHU FRPSUHQGHUH OH WUDVIRUPD]LRQL VRFLDOL H LGHQWLWDULH GHOO¶HSRFD�

�� =KX 7RQJWRQJ� RS� FLW��S� ��



��

ILJXUD 9,,

/¶DQDOLVL ILQDOH VL FRQFHQWUD VXO OLQJXDJJLR YLVLYR GHO ILOP� LQ SDUWLFRODUH VXOO¶XVR

GL WHFQLFKH GL ULSUHVD FKH HYRFDQR LO ³VSLRQDJJLR´� 4XHVWR WHUPLQH VL ULIHULVFH D

XQD PRGDOLWj GL ULSUHVD FKH FHUFD GL RVVHUYDUH L SHUVRQDJJL D GLVWDQ]D� VSHVVR

VHQ]D FKH HVVL VLDQR FRQVDSHYROL GHOOR VJXDUGR GHOOD WHOHFDPHUD� 7XWWDYLD� q

LPSRUWDQWH GLVWLQJXHUH OR ³VSLRQDJJLR´ GDO ³YR\HXULVPR´� PHQWUH TXHVW¶XOWLPR

LPSOLFD XQD FRPSRQHQWH GL GHVLGHULR R DWWUD]LRQH VHVVXDOH YHUVR L VRJJHWWL ULSUHVL�

LO SULPR VL FRQILJXUD SL� FRPH XQ¶RVVHUYD]LRQH GLVWDFFDWD H GRFXPHQWDWLYD�

1HO ILOP� PROWH LQTXDGUDWXUH PRVWUDQR XQD SURVSHWWLYD FKH SRWUHEEH ULFKLDPDUH OR



��

VSLRQDJJLR� OD WHOHFDPHUD ULPDQH ILVVD H GLVWDQWH� H OH VFHQH VRQR SUHYDOHQWHPHQWH

JLUDWH LQ SLDQR OXQJR R WRWDOH �ILJXUD 9,,,�� 4XHVWD VFHOWD VWLOLVWLFD VXJJHULVFH XQ

WHQWDWLYR GL UDSSUHVHQWDUH L SHUVRQDJJL LQ PRGR SL� RELHWWLYR� HYLWDQGR XQ

FRLQYROJLPHQWR HPRWLYR R VHVVXDOL]]DQWH� ,Q PROWH GL TXHVWH LQTXDGUDWXUH� VLD L

SHUVRQDJJL PDVFKLOL FKH IHPPLQLOL DSSDLRQR FRPH VLOKRXHWWH� XQ HOHPHQWR FKH

VRWWROLQHD FKLDUDPHQWH O¶DVVHQ]D GL XQ ³EXOOLVPR YLVLYR´ R GL XQD

VSHWWDFRODUL]]D]LRQH GHO FRUSR IHPPLQLOH GD SDUWH GHO UHJLVWD�

$WWUDYHUVR TXHVWH WHFQLFKH� LO UHJLVWD DGRWWD XQD SURVSHWWLYD FKH QRQ VIUXWWD LO

FRUSR GHOOH GRQQH FRPH RJJHWWR GL GHVLGHULR� PD SLXWWRVWR PLUD D UHQGHUH OR

VJXDUGR GHOOR VSHWWDWRUH FRQVDSHYROH H FULWLFR QHL FRQIURQWL GHOOH GLQDPLFKH GL

SRWHUH UDSSUHVHQWDWH�



��

ILJXUD 9,,,

3HUWDQWR� VHEEHQH LO FRQWHQXWR JHQHUDOH GHO ILOP VL FRQFHQWUL VXO SHUFRUVR GHO

SURWDJRQLVWD PDVFKLOH YHUVR OD WUDVIRUPD]LRQH LQ RPLFLGD� OH GRQQH QRQ

FRVWLWXLVFRQR LO IXOFUR QDUUDWLYR� PD FLz QRQ ULGXFH OD ORUR ULOHYDQ]D DOOćLQWHUQR

GHOOD VWRULD� $O FRQWUDULR� LO UHJLVWD DGRWWD XQ DSSURFFLR YLVLYR FKH HYLWD RJQL

IRUPD GLĈEXOOLVPR YLVLYRĉQHL FRQIURQWL GHL SHUVRQDJJL IHPPLQLOL� OH GRQQH QRQ

VRQR RJJHWWLILFDWH Qp ULGRWWH D PHUL VWUXPHQWL QDUUDWLYL� PD VRQR LQVHULWH LQ PRGR

ULVSHWWRVR H VLJQLILFDWLYR DOOćLQWHUQR GHO FRQWHVWR QDUUDWLYR�



� 

,Q SDUWLFRODUH� LO ILOP RIIUH DOOH GRQQH YLVLELOLWj LQ PROWL VSD]L SXEEOLFL� FRPH OD

VDOD GD ELOLDUGR� OD VWUDGD H OH IHVWH� $WWUDYHUVR TXHVWL DPELHQWL� WUDGL]LRQDOPHQWH

GRPLQDWL GDOOD SUHVHQ]D PDVFKLOH� LO UHJLVWD HVSDQGH VLPEROLFDPHQWH OR VSD]LR

YLWDOH GHOOH GRQQH� FRQWULEXHQGR D ULGHILQLUH LO ORUR UXROR QRQ VROR QHOOD ILQ]LRQH

FLQHPDWRJUDILFD� PD DQFKH QHOOD SHUFH]LRQH GHOOD YLWD UHDOH�

,Q JHQHUDOH� DQDOL]]DUH OH GRQQH QHL ILOP GL FULPLQH QRQ VL OLPLWD D FRQVLGHUDUH OD

SUHVHQ]D GL HOHPHQWL IHPPLQLVWL R D PDQWHQHUH XQ DWWHJJLDPHQWR FULWLFR YHUVR

RSHUH GRPLQDWH GD ILJXUH PDVFKLOL� 3LXWWRVWR� LPSOLFD HVDPLQDUH VH� DQFKH LQ ILOP

FRQ WHPL SUHYDOHQWHPHQWH PDVFKLOL� FL VLD VSD]LR SHU OH ILJXUH IHPPLQLOL H VH

TXHVWH YHQJDQR ³VHVVXDOL]]DWH´ R ³RJJHWWLYDWH´� 1HO FDVR VSHFLILFR GHOOH GRQQH

SUHVHQWDWH LQ TXHVWR ILOP� HPHUJH FKLDUDPHQWH FKH� DQFKH LQ XQ
RSHUD FHQWUDWD

VXJOL XRPLQL� HVLVWH XQR VSD]LR YLWDOH DSSURSULDWR SHU OH GRQQH� /
LQWHUYHQWR GHL

SHUVRQDJJL IHPPLQLOL LOOXPLQD FRPH OH ORUR HVSHULHQ]H GL YLWD FRQWULEXLVFDQR LQ

PRGR VLJQLILFDWLYR DO YDORUH FRPSOHVVLYR GHO ILOP�



��

������ 1X &KDR ������ :ROI +LGLQJ澱&LQD FRQWLQHQWDOH� +RQJ .RQJ澮GL 0D <X

NH

1X &KDR� FRPH SULPR OXQJRPHWUDJJLR GHO JHQHUH FULPH GLUHWWR GD 0D <XNH�

SHUSHWXD OD WUDGL]LRQH GHL ILOP SROL]LHVFKL GL +RQJ .RQJ� PDQLIHVWDQGR

FRQWHPSRUDQHDPHQWH OH QXRYH FDUDWWHULVWLFKH GHOOH FR�SURGX]LRQL WUD +RQJ .RQJ

H OD &LQD FRQWLQHQWDOH� &RPH RVVHUYDWR GD =KDQJ ;LQTLDQJ� +H 3DL 'D &KDR ;LD

;LDQJ *DQJ 'LDQ <LQJ 'XL 1HL 'L 'LDQ <LQJ 'H <LQJ ;LDQJ �WUDG�LW� /¶LQIOXHQ]D
GHO FLQHPD GL +RQJ .RQJ VXL ILOP GHOOD &LQD FRQWLQHQWDOH QHOO¶HUD GHOOH

FRSURGX]LRQL�� ³LO FLQHPD GL +RQJ .RQJ VL q SURIRQGDPHQWH LQWHJUDWR QHO FLQHPD
FLQHVH� HVHUFLWDQGR VX GL HVVR XQ
LQIOXHQ]D SURIRQGD´��� ,Q TXHVWR FRQWHVWR

SURGXWWLYR� LO PRGR LQ FXL LO ILOP WUDWWD L SHUVRQDJJL IHPPLQLOL PHULWD XQ¶DQDOLVL

DSSURIRQGLWD�

3DUWLFRODUPHQWH QHO FRQWHVWR GHOOD FUHVFHQWH DWWHQ]LRQH GHOOD WHRULD

FLQHPDWRJUDILFD FRQWHPSRUDQHD DOOD UDSSUHVHQWD]LRQH GL JHQHUH� SRVVLDPR

RVVHUYDUH FRPH LO ILOP XWLOL]]L LO OLQJXDJJLR FLQHPDWRJUDILFR SHU UDSSUHVHQWDUH OD

PDUJLQDOL]]D]LRQH GHOOH ILJXUH IHPPLQLOL� ULIOHWWHQGR LO UXROR OLPLWDWR GHOOH GRQQH

QHL JHQHUL FULPH� $G HVHPSLR� L SHUVRQDJJL IHPPLQLOL VRQR VSHVVR UHOHJDWL D UXROL

VHFRQGDUL H LQTXDGUDWL FRQ VFHOWH YLVLYH FKH VRWWROLQHDQR OD ORUR VXERUGLQD]LRQH

QDUUDWLYD� 4XHVWR DSSURFFLR VL FROOHJD DOOD WHRULD GHOOD ³WHFKQRORJ\ RI JHQGHU´

SURSRVWD GD 'H /DXUHWLV 7HUHVD� 7HFKQRORJLHV RI *HQGHU� (VVD\V RQ 7KHRU\� )LOP�

DQG )LFWLRQ �WUDG�LW� 7HFQRORJLH GHO JHQHUH� VDJJL VX WHRULD� ILOP H QDUUDWLYD��
VHFRQGR FXL LO JHQHUH QRQ q XQ GDWR ELRORJLFR� PD YLHQH FRVWUXLWR DWWUDYHUVR YDULH

WHFQRORJLH� FRPH LO FLQHPD H L GLVFRUVL LVWLWX]LRQDOL� $WWUDYHUVR O¶DQDOLVL GHL

SHUVRQDJJL IHPPLQLOL GHO ILOP� SRVVLDPR RVVHUYDUH LO SUREOHPD GHOOD

PDUJLQDOL]]D]LRQH GHOOH ILJXUH IHPPLQLOL QHL ILOP GHO JHQHUH FULPH H FRPH LO

UHJLVWD DIIURQWL TXHVWD TXHVWLRQH VHQVLELOH DWWUDYHUVR LO OLQJXDJJLR FLQHPDWRJUDILFR

H OH VWUDWHJLH QDUUDWLYH�

1HO FRQWHVWR GHOOD ULFHUFD VXO FLQHPD� <DQ -LQJ\L H <XDQ =KL]KRQJ� -L <X /XQ /L

6KL -LDR 'H ;LDQJ *DQJ )DQ =XL 'LDQ <LQJ 6KHQ 0HL �WUDG�LW� /¶HVWHWLFD GHO
FLQHPD FULPH GL +RQJ .RQJ GD XQD SURVSHWWLYD HWLFD���� VRWWROLQHDQR FRPH L ILOP

�� =KDQJ ;LQTLDQJ� RS� FLW�� SS� �����
�� <DQ -LQJ\L� <XDQ =KL]KRQJ� -L <X /XQ /L 6KL -LDR 'H ;LDQJ *DQJ )DQ =XL 'LDQ <LQJ 6KHQ 0HL �WUDG�LW� /¶HVWHWLFD GHO
FLQHPD FULPH GL +RQJ .RQJ GD XQD SURVSHWWLYD HWLFD�� 'LDQ <LQJ :HQ ;XH �WUDG�LW� &LQHPD H /HWWHUDWXUD�� ����� Q� ���
SS� ������



��

FULPH GL +RQJ .RQJ QRQ VROR ULIOHWWDQR OH GLQDPLFKH GL SRWHUH DWWUDYHUVR OH

WHFQLFKH QDUUDWLYH� PD FHUFKLQR DQFKH GL UDSSUHVHQWDUH OH GLVXJXDJOLDQ]H GL

JHQHUH DWWUDYHUVR VWUXPHQWL HVWHWLFL� &KH HYLGHQ]LD FRPH OH VFHOWH VWLOLVWLFKH H

QDUUDWLYH GHL UHJLVWL GL +RQJ .RQJ DEELDQR DYXWR XQ UXROR FUXFLDOH QHOOR VYLOXSSR

GHL ILOP GL JHQHUH� FDUDWWHULVWLFKH FKH HPHUJRQR FKLDUDPHQWH LQ 1X &KDR�

3HU PHJOLR RVVHUYDUH FRPH LO ILOP XWLOL]]L LO OLQJXDJJLR FLQHPDWRJUDILFR SHU

UDSSUHVHQWDUH OD PDUJLQDOL]]D]LRQH GHOOH ILJXUH IHPPLQLOL� ULIOHWWHQGR LO UXROR

OLPLWDWR GHOOH GRQQH QHL JHQHUL FULPH� TXHVWD DQDOLVL VL q DYYDOVD GL GLYHUVL

FRQWULEXWL IRQGDPHQWDOL� 7HUHVD 'H /DXUHWLV� LQ 7HFKQRORJLHV RI *HQGHU� (VVD\V

RQ 7KHRU\� )LOP� DQG )LFWLRQ �WUDG�LW� 7HFQRORJLH GHO JHQHUH� VDJJL VX WHRULD� ILOP
H QDUUDWLYD���� JLj FLWDWD QHOO¶DQDOLVL GL *X /LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL -LDQ�

VRWWROLQHD FRPH LO JHQHUH QRQ VLD XQ GDWR ELRORJLFR� PD YHQJD FRVWUXLWR DWWUDYHUVR

PROWHSOLFL WHFQRORJLH� WUD FXL LO FLQHPD H L GLVFRUVL LVWLWX]LRQDOL� $OOR VWHVVR PRGR�

JOL VWXGL GL /L ;LDRMLDQJ LQ 1Y ;LQJ�;LQJ %LH 'H ;XH 6KX :HQ 7L �WUDG�LW�
4XHVWLRQL DFFDGHPLFKH VX GRQQH�JHQHUH���� JLj FLWDWL LQ SUHFHGHQ]D� H GL 'DL

-LQKXD LQ 'LDQ <LQJ /L /XQ <X 3L 3LQJ �WUDG�LW� 7HRULD H FULWLFD GHO FLQHPD����
DQFK¶HVVL JLj GLVFXVVL QHOO¶DQDOLVL GL *X /LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL -LDQ�

IRUQLVFRQR XQ TXDGUR WHRULFR HVVHQ]LDOH SHU FRPSUHQGHUH OD PDUJLQDOL]]D]LRQH

GHOOH ILJXUH IHPPLQLOL QHL ILOP FULPH� FRPH VL RVVHUYD LQ 1X &KDR� ,QROWUH� OH

WHRULH HVSUHVVH GD /DXUD 0XOYH\ LQ 9LVXDO 3OHDVXUH DQG 1DUUDWLYH &LQHPD �WUDG�LW�
3LDFHUH YLVLYR H FLQHPD QDUUDWLYR��� H GD /RXLV $OWKXVVHU LQ ,GpRORJLH HW

DSSDUHLOV LGpRORJLTXHV G
eWDW �WUDG�LW� ,GHRORJLD H DSSDUDWL LGHRORJLFL GL 6WDWR����
HQWUDPEH JLj DQDOL]]DWH QHOOD VH]LRQH SUHFHGHQWH� DPSOLDQR OD GLVFXVVLRQH VXOOD

UDSSUHVHQWD]LRQH YLVLYD H VXOOH GLQDPLFKH QDUUDWLYH� FULWLFDQGR OD SHUVLVWHQ]D GHO

³PDOH JD]H´ H GHOOH FRVWUX]LRQL LGHRORJLFKH UDIIRU]DWH GDO FLQHPD�

$WWUDYHUVR TXHVWH EDVL WHRULFKH� SRVVLDPR RVVHUYDUH FRPH 1X &KDR QRQ VL OLPLWL D
ULSURGXUUH OH FRQYHQ]LRQL WUDGL]LRQDOL GHO JHQHUH FULPH� PD DGRWWL XQ DSSURFFLR

FULWLFR SHU HYLGHQ]LDUQH OD SUREOHPDWLFLWj� $G HVHPSLR� DWWUDYHUVR XQ XVR

�� 9HGL FDSLWROR VX *X /LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL -LDQ� 7HUHVD 'H /DXUHWLV� 7HFKQRORJLHV RI *HQGHU� (VVD\V RQ
7KHRU\� )LOP� DQG )LFWLRQ� JLj FLWDWD QHO FDSLWROR SUHFHGHQWH� RS� FLW�� SS� ������
�� /L ;LDRMLDQJ� 1Y ;LQJ�;LQJ %LH 'H ;XH 6KX :HQ 7L �WUDG�LW� 4XHVWLRQL DFFDGHPLFKH VX GRQQH�JHQHUH�� JLj FLWDWR QHO
FDSLWROR SUHFHGHQWH� RS� FLW�� SS� ���
�� 'DL -LQKXD� 'LDQ <LQJ /L /XQ <X 3L 3LQJ �WUDG�LW� 7HRULD H FULWLFD GHO FLQHPD�� JLj FLWDWR QHO FDSLWROR SUHFHGHQWH� RS�
FLW�� SS� �����
�� /DXUD 0XOYH\� 9LVXDO 3OHDVXUH DQG 1DUUDWLYH &LQHPD �WUDG�LW� 3LDFHUH YLVLYR H FLQHPD QDUUDWLYR�� JLj FLWDWR QHO
FDSLWROR SUHFHGHQWH�
�� /RXLV $OWKXVVHU� ,GpRORJLH HW DSSDUHLOV LGpRORJLTXHV G
eWDW �WUDG�LW� ,GHRORJLD H DSSDUDWL LGHRORJLFL GL 6WDWR�� LQ /HQLQ
DQG 3KLORVRSK\ DQG 2WKHU (VVD\V� WUDG� %HQ %UHZVWHU� 0RQWKO\ 5HYLHZ 3UHVV� ����� SS� ����



��

FRQVDSHYROH GHOOH WHFQRORJLH FLQHPDWRJUDILFKH� LO ILOP LQYLWD LO SXEEOLFR D

ULIOHWWHUH VXOOH GLQDPLFKH GL SRWHUH H VXL UXROL IHPPLQLOL� SRUWDQGR O¶DWWHQ]LRQH

VXOOD FRQGL]LRQH VXERUGLQDWD GHOOH GRQQH QHO JHQHUH FULPH�

'DWR FKH 1X &KDR q VWDWR ULODVFLDWR QHO ����� DO PRPHQWR QRQ HVLVWRQR VWXGL

VSHFLILFL GHGLFDWL D TXHVWR ILOP� 3HUWDQWR� OH RVVHUYD]LRQL SURSRVWH QHOOH SURVVLPH

SDJLQH VL EDVDQR LQWHUDPHQWH VX XQD PLD SURSRVWD SHUVRQDOH�

3HU TXDQWR ULJXDUGD LO FRQWHVWR FUHDWLYR GL 1X &KDR� LO SURFHVVR GL FUHD]LRQH KD

DWWUDYHUVDWR XQ OXQJR SHULRGR GL VYLOXSSR� 6HFRQGR 0D <X NH� VRQR VWDWL

QHFHVVDUL GLHFL DQQL GDOOD VFULWWXUD GHOOD VFHQHJJLDWXUD DOOD GLVWULEX]LRQH GHO ILOP�

³+R LQL]LDOPHQWH YROXWR VFULYHUH TXHVWR WLSR GL VWRULD SHUFKp KR YLVWR DOFXQL FDVL

UHDOL DFFDGXWL DOO
HVWHUR FKH PL KDQQR IDWWR VHQWLUH LPSRWHQWH H DUUDEELDWR´� 4XHVWD

PRWLYD]LRQH FUHDWLYD� UDGLFDWD QHOOD UHDOWj� KD IDWWR Vu FKH LO ILOP� QHO WUDWWDUH

O
LPPDJLQH GHOOH YLWWLPH IHPPLQLOL� GRYHVVH FRQVLGHUDUH VLD OH HVLJHQ]H GHO ILOP

GL JHQHUH FRPPHUFLDOH VLD ULVSRQGHUH DOOH TXHVWLRQL VRFLDOL GHOOD UHDOWj�

'DO SXQWR GL YLVWD SURGXWWLYR� 1X &KDR LQFDUQD OH FDUDWWHULVWLFKH WLSLFKH GHOOH FR�

SURGX]LRQL VLQR�KRQJNRQJKHVL QHO QXRYR SHULRGR� ,O ILOP ULXQLVFH DWWRUL GL GLYHUVH

UHJLRQL� WUD FXL O
DWWRUH GL +RQJ .RQJ 1LFN &KHXQJ� O
DWWRUH WDLZDQHVH (WKDQ -XDQ

H :DQJ 'DOXQ� XQD FROODERUD]LRQH LQWHUUHJLRQDOH FKH VL ULIOHWWH QRQ VROR QHO FDVW

PD DQFKH QHO PRGR GL WUDWWDUH LO VRJJHWWR� ,Q SDUWLFRODUH� QHO WUDWWDPHQWR GHOOH

TXHVWLRQL GL JHQHUH� PRVWUD XQD DWWHQWD FRQVLGHUD]LRQH GHOO
DFFHWWDELOLWj GD SDUWH

GHO SXEEOLFR� 4XHVWR ULHFKHJJLD LO SXQWR GL YLVWD HVSUHVVR GD /L ;LDRMLDQJ LQ ³1X

[LQJ�;LQJELH GH ;XH VKX :HQWL´ �WUDG� LW� �4XHVWLRQL $FFDGHPLFKH VX
'RQQH�*HQHUH��� QHO GLVFXWHUH TXHVWLRQL GL JHQHUH LQ XQ FRQWHVWR FRPPHUFLDOH� L

FUHDWRUL VSHVVR GHYRQR WURYDUH XQ HTXLOLEULR WUD FULWLFLWj H DFFHWWDELOLWj GHO

PHUFDWR���

3HU FRPSUHQGHUH OD TXHVWLRQH GHOOD UDSSUHVHQWD]LRQH IHPPLQLOH LQ 1X &KDR� q

QHFHVVDULR LQQDQ]LWXWWR HVDPLQDUH LO FRQWHVWR FUHDWLYR� &RPH UHJLVWD SURYHQLHQWH

GDOOD UHFLWD]LRQH� 0D <X NH PRVWUD XQD SDUWLFRODUH SUHGLOH]LRQH SHU L ILOP GL

JHQHUH FULPLQDOH� &RPH KD DIIHUPDWR LQ XQ
LQWHUYLVWD FRQ 1DQGX (QWHUWDLQPHQW�

³3HUVRQDOPHQWH DPR PROWR L ILOP FULPLQDOL� VLD TXHOOL GL +RQJ .RQJ FKH TXHOOL

VWUDQLHUL� FRPH 
/RFN� 6WRFN DQG 7ZR 6PRNLQJ %DUUHOV
� 
6QDWFK
 H 
$PHULFDQ

+LVWRU\ ;
´� 4XHVWD SUHIHUHQ]D SHUVRQDOH q VWUHWWDPHQWH OHJDWD DOOD WUDGL]LRQH GHL

�� /L ;LDRMLDQJ� RS� FLW�� S� ���



��

ILOP FULPLQDOL GL +RQJ .RQJ H KD LQIOXHQ]DWR LO VXR PRGR GL SODVPDUH L

SHUVRQDJJL IHPPLQLOL� &RPH DQDOL]]DWR GD 'DL -LQKXD LQ ³'LDQ\LQJ /LOXQ \X
3LSLQJ´ �WUDG�LW� �7HRULD H &ULWLFD GHO &LQHPD��� OH ILJXUH IHPPLQLOL QHO FLQHPD GL

+RQJ .RQJ VRQR VSHVVR VWUHWWDPHQWH FRUUHODWH DL FDPELDPHQWL VRFLDOL H DOO
DQVLD

FXOWXUDOH��� ,Q 1X &KDR� TXHVWD FRUUHOD]LRQH VL PDQLIHVWD SULQFLSDOPHQWH QHO

WUDWWDPHQWR GHO ULWUDWWR FROOHWWLYR GHOOH YLWWLPH IHPPLQLOL�

&RPH UHJLVWD DO VXR GHEXWWR� 0D <XNH KD DIIURQWDWR DQFKH QXPHURVH VILGH

SUDWLFKH� &RPH KD DPPHVVR QHOO
LQWHUYLVWD� ³)RUVH OD PDJJLRUH GLIILFROWj q VWDWD D

OLYHOOR SURGXWWLYR� FL VRQR FRVH FKH FRPH FUHDWRUH YROHYR ILOPDUH PD FKH QRQ

VRQR VWDWH SRVVLELOL D FDXVD GHO EXGJHW GL SURGX]LRQH� GHOOH FRQGL]LRQL

PHWHRURORJLFKH H DOWUL IDWWRUL´� 4XHVWH OLPLWD]LRQL SURGXWWLYH KDQQR LQ TXDOFKH

PRGR LQIOXHQ]DWR DQFKH OD FRVWUX]LRQH H OD UDSSUHVHQWD]LRQH GHL SHUVRQDJJL

IHPPLQLOL QHO ILOP�

$WWUDYHUVR O
DQDOLVL GHO FRQWHVWR FUHDWLYR� HPHUJRQR OH PROWHSOLFL WHQVLRQL FKH 1X

&KDR DIIURQWD QHOOD TXHVWLRQH GHOOD UDSSUHVHQWD]LRQH IHPPLQLOH� 'D XQ ODWR� LO

ILOP GHYH DGHULUH DOOH WUDGL]LRQL GHO JHQHUH� PHQWUH GDOO
DOWUR FHUFD GL ULVSRQGHUH

DOOH SUREOHPDWLFKH GHOOD UHDOWj FRQWHPSRUDQHD� ,QROWUH� q FKLDPDWR D VRGGLVIDUH OH

HVLJHQ]H GHO PHUFDWR FRPPHUFLDOH H� DOOR VWHVVR WHPSR� D VXSHUDUH L OLPLWL LPSRVWL

GDOOH FRQGL]LRQL SURGXWWLYH� 4XHVWL IDWWRUL KDQQR LQIOXLWR LQ PRGR VLJQLILFDWLYR

VXOOD UDSSUHVHQWD]LRQH ILQDOH GHL SHUVRQDJJL IHPPLQLOL QHO ILOP� SODVPDQGR OD ORUR

FRPSOHVVLWj H LO ORUR UXROR DOO
LQWHUQR GHOOD QDUUD]LRQH�

/D VHFRQGD WLSRORJLD q UDSSUHVHQWDWD GDOOH QXPHURVH YLWWLPH IHPPLQLOL GHO

WUDIILFR GL RUJDQL� 6HEEHQH TXHVWL GXH JUXSSL GL SHUVRQDJJL IHPPLQLOL RFFXSLQR

SRVL]LRQL PDUJLQDOL QHOOD QDUUD]LRQH� LO ORUR PRGR GL UDSSUHVHQWD]LRQH ULIOHWWH OD

ULIOHVVLRQH GHO FLQHPD FULPH FRQWHPSRUDQHR VXOOH TXHVWLRQL GL JHQHUH� &RPH

LQGLFDQR DOFXQL VWXGLRVL� OD FRQFH]LRQH HVWHWLFD GHL ILOP GL VRJJHWWR FULPLQDOH GL

+RQJ .RQJ VL VYLOXSSD LQ VWUHWWD UHOD]LRQH FRQ OH HVLJHQ]H FRPPHUFLDOL ORFDOL� 1X

&KDR澱QHO VXR WUDWWDPHQWR GHL SHUVRQDJJL IHPPLQLOL� PRVWUD VLD O
HUHGLWj GHOOD

WUDGL]LRQH GHO ILOP GL JHQHUH VLD XQD FRQVDSHYROH HOXVLRQH GHO SUREOHPD GHO

³0DOH *D]H´�

$ GLIIHUHQ]D GHL ILOP FULPLQDOL LQFHQWUDWL VXOOH GRQQH� QHL ILOP FULPLQDOL FKH

PDUJLQDOL]]DQR FRPSOHWDPHQWH OH GRQQH� OH VFHQH FRQ SUHVHQ]D IHPPLQLOH VRQR

�� 'DL -LQKXD� RS� FLW�� S����



��

UHODWLYDPHQWH VFDUVH� TXLQGL XQ
DQDOLVL EDVDWD VROR VXOOH LPPDJLQL VDUHEEH

LQVXIILFLHQWH� 3HUWDQWR� LQL]LHUz DQDOL]]DQGR LO UXROR GHOOH GRQQH LQ TXHVWR ILOP GDO

SXQWR GL YLVWD GHOOH VWUDWHJLH QDUUDWLYH� ,QQDQ]LWXWWR� VDSSLDPR JLj FKH TXHVWR ILOP

SRUWD OH FDUDWWHULVWLFKH GLVWLQWLYH GHO FLQHPD FULPLQDOH GL +RQJ .RQJ� 1HO

SHUFRUVR GL VYLOXSSR GHO WUDGL]LRQDOH ILOP FULPLQDOH GL +RQJ .RQJ� L SHUVRQDJJL

IHPPLQLOL VRQR VSHVVR VWDWL FROORFDWL LQ SRVL]LRQL PDUJLQDOL R ULGRWWL D HVLVWHQ]H

VWUXPHQWDOL SHU SURPXRYHUH OD QDUUD]LRQH PDVFKLOH� 4XHVWR IHQRPHQR ULIOHWWH

SURIRQGDPHQWH L OLPLWL GHOOD UDSSUHVHQWD]LRQH GL JHQHUH QHO FLQHPD FRPH

³DSSDUDWR LGHRORJLFR GL 6WDWR´���

1X &KDR FRPH FRSURGX]LRQH WUD +RQJ .RQJ H OD &LQD FRQWLQHQWDOH QHO JHQHUH

FULPLQDOH� SUHVHQWD WHQVLRQL FRPSOHVVH QHO WUDWWDPHQWR GHL SHUVRQDJJL IHPPLQLOL�

GD XQ ODWR� FRQWLQXD OD WUDGL]LRQH GHO ILOP GL JHQHUH PDUJLQDOL]]DQGR L SHUVRQDJJL

IHPPLQLOL� GDOO
DOWUR� FHUFD GL HYLWDUH O
HFFHVVLYD RJJHWWLYD]LRQH GHOO
LPPDJLQH

IHPPLQLOH DWWUDYHUVR VSHFLILFKH HVWHWLFKH YLVLYH H VWUDWHJLH QDUUDWLYH�

3HUWDQWR� TXHVWR DUWLFROR VYLOXSSHUj O
DQDOLVL DWWUDYHUVR WUH GLPHQVLRQL� LQ SULPR

OXRJR� HVDPLQHUj FRPH OD VWUXWWXUD QDUUDWLYD GHO ILOP SRVL]LRQL L SHUVRQDJJL

IHPPLQLOL� LQ VHFRQGR OXRJR� DQDOL]]HUj LO WUDWWDPHQWR VSHFLILFR GHO OLQJXDJJLR

FLQHPDWRJUDILFR QHOOD SUHVHQWD]LRQH GHOOH VFHQH GL YLWWLPL]]D]LRQH IHPPLQLOH�

LQILQH� HVSORUHUj OH LPSOLFD]LRQL GHOOD SROLWLFD GL JHQHUH GLHWUR TXHVWH PRGDOLWj GL

WUDWWDPHQWR� $WWUDYHUVR TXHVWR TXDGUR DQDOLWLFR� FL SURSRQLDPR GL ULYHODUH OD

FRPSOHVVLWj H L OLPLWL GHOOD UDSSUHVHQWD]LRQH GL JHQHUH QHO VLVWHPD GHL ILOP GL

JHQHUH FRPPHUFLDOL�

'DO SXQWR GL YLVWD GHOOD VWUXWWXUD QDUUDWLYD� L SHUVRQDJJL IHPPLQLOL QHO ILOP

SRVVRQR HVVHUH GLYLVL LQ GXH FDWHJRULH� &KHQ /H� FKH PRWLYD OD YHQGHWWD� H LO

ULWUDWWR FROOHWWLYR GHOOH YLWWLPH IHPPLQLOL FKH ULYHOD LO PDOH� 6HEEHQH TXHVWH GXH

WLSRORJLH GL SHUVRQDJJL VYROJDQR XQ UXROR FKLDYH QHOOR VYLOXSSR GHOOD WUDPD� OD

ORUR UDSSUHVHQWD]LRQH PRVWUD XQD VLJQLILFDWLYD WHQGHQ]D DOOD GH�VRJJHWWLYD]LRQH�

&KHQ /H DSSDUH SULQFLSDOPHQWH DWWUDYHUVR L IUDPPHQWL GL PHPRULD GHL SHUVRQDJJL

PDVFKLOL �&KHQ $Q H 0D :HQNDQJ� H QHOOH VFHQH GHOOD VXD YLWWLPL]]D]LRQH� FRQ OD

VXD YRORQWj SHUVRQDOH H VRJJHWWLYLWj DWWHQXDWH QHOOD QDUUD]LRQH� ,O UHJLVWD�

DWWUDYHUVR LO FRQWUDVWR WUD WRQDOLWj FDOGH H IUHGGH �WRQL FDOGL QHL ULFRUGL YV WRQL

IUHGGL QHOOD UHDOWj�� XWLOL]]D XQ DSSURFFLR VLPLOH D TXHOOR GL 378 ���� GL -RKQQLH

�� $OWKXVVHU� /RXLV� RS� FLW�� S� ���
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7R� ,QROWUH� DWWUDYHUVR L FDPELDPHQWL QHOOD FRPSRVL]LRQH VSD]LDOH �SULPL SLDQL

QHOOH VFHQH LQWLPH YV FDPSL OXQJKL QHOOH VFHQH GL YLROHQ]D�� UDIIRU]D YLVLYDPHQWH

LO FRQWUDVWR WUD ³OD EHOOH]]D SHUGXWD´ H ³OD UHDOWj YLROHQWD´� &RPH ULYHODWR GDOOD

WHRULD ³IDQ \LQ VKHQJ \DQJ VKXDL´ �WUDG�LW� ³GHFOLQR GHOOR \LQ H DVFHVD GHOOR \DQJ´�

GL =KDQJ &KH� TXHVWR DSSURFFLR ULIOHWWH OD WHQGHQ]D JHQHUDOH GHO FLQHPD GL +RQJ

.RQJ GDJOL DQQL 
�� GHO ;; VHFROR YHUVR XQD ³ULFRQTXLVWD PDVFKLOH GHO GRPLQLR

GHOOR VFKHUPR´��� 6HFRQGR TXHVWD WHRULD� OR ³\LQ´ UDSSUHVHQWD OD IHPPLQLOLWj�

DVVRFLDWD D XQD EHOOH]]D IUDJLOH H YXOQHUDELOH� PHQWUH OR ³\DQJ´ LQFDUQD OD

PDVFROLQLWj� OHJDWD DOOD IRU]D H DO FRQWUROOR�

1HO ILOP� FLz VL WUDGXFH YLVLYDPHQWH DWWUDYHUVR O¶XVR GL SULPL SLDQL SHU VRWWROLQHDUH

OD GHOLFDWH]]D H O¶LQWLPLWj GHOOH ILJXUH IHPPLQLOL� LQ FRQWUDVWR FRQ L FDPSL OXQJKL

FKH DPSOLILFDQR OD EUXWDOLWj H OD IRU]D PDVFKLOH QHOOH VFHQH GL YLROHQ]D� $G

HVHPSLR� QHOOH VFHQH LQ FXL OH GRQQH VRQR YLWWLPH R RVVHUYDWULFL VLOHQ]LRVH� OD

PDFFKLQD GD SUHVD VL DYYLFLQD DL ORUR YROWL� FDWWXUDQGRQH OH HPR]LRQL� $O FRQWUDULR�

GXUDQWH OH VHTXHQ]H GL FRQIOLWWR ILVLFR� OD FDPHUD VL DOORQWDQD SHU LQFOXGHUH

O¶D]LRQH PDVFKLOH H UDIIRU]DUH VLPEROLFDPHQWH LO GRPLQLR GHOOR \DQJ� 4XHVWR

DSSURFFLR YLVLYR ULIOHWWH FKLDUDPHQWH OD ORJLFD ³IDQ \LQ VKHQJ \DQJ VKXDL´�

VRWWROLQHDQGR FRPH LO ILOP ULHFKHJJL TXHVWD WHQGHQ]D VWRULFD GHO FLQHPD GL +RQJ

.RQJ�

&RPH PHQ]LRQDWR VRSUD� LO WUDWWDPHQWR VSHFLDOH GHOOH WRQDOLWj GHO ILOP UDSSUHVHQWD

XQ RWWLPR SXQWR GL SDUWHQ]D� ,QL]LDPR TXLQGL DQDOL]]DQGR O
LQIOXHQ]D GHOOH WRQDOLWj

VXOOD FRVWUX]LRQH GHL SHUVRQDJJL IHPPLQLOL QHO ILOP� $WWUDYHUVR XQ VLVWHPD

FURPDWLFR DFFXUDWDPHQWH SURJHWWDWR� LO ILOP GLVWLQJXH GLYHUVL VSD]L WHPSRUDOL H

VXJJHULVFH OH VYROWH QHO GHVWLQR GHL SHUVRQDJJL IHPPLQLOL� /
XVR GL TXHVWD HVWHWLFD

FURPDWLFD QRQ VROR VHUYH DOOD IXQ]LRQH QDUUDWLYD� PD ULIOHWWH SL� SURIRQGDPHQWH

O
HVSUHVVLRQH PHWDIRULFD GHO ILOP VXOOD FRQGL]LRQH IHPPLQLOH�

�� )X� 3RVKHN� RS� FLW�� S� ���
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ILJXUD ,

,O WUDWWDPHQWR WRQDOH QHO ILOP SUHVHQWD XQD QHWWD GLFRWRPLD �)LJXUD ,�� VFHQH GL

ULFRUGL FDOGH H OXPLQRVH FRQWUDSSRVWH D VFHQH UHDOL IUHGGH H FXSH� 1HL IUDPPHQWL

GL PHPRULD GHOOD YLWD GL &KHQ /H FRQ OD VXD IDPLJOLD� LO UHJLVWD XWLOL]]D WRQDOLWj

FDOGH� FUHDQGR XQ
DWPRVIHUD LQWLPD H DIIHWWXRVD� 4XHVWH VFHQH VRQR GRPLQDWH

SULQFLSDOPHQWH GD XQD OXFH QDWXUDOH GRUDWD� FKH HYRFD XQD TXDOLWj QRVWDOJLFD�

7XWWDYLD� TXHVWD WRQDOLWj FDOGD VL LQWHUURPSH EUXVFDPHQWH QHOOD VFHQD GHOOD

YLWWLPL]]D]LRQH GL &KHQ /H� VRVWLWXLWD GD WRQL EOX H JULJL SL� IUHGGL� 4XHVWR IRUWH

FRQWUDVWR FURPDWLFR QRQ VROR VHJQD XQD URWWXUD WHPSRUDOH� PD VLPEROHJJLD DQFKH



��

OD WUDVIRUPD]LRQH GHOO
LGHQWLWj GHO SHUVRQDJJLR IHPPLQLOH GD VRJJHWWR YLYHQWH D

RJJHWWR YLWWLPL]]DWR�

ILJXUD ,,

3HU OH VFHQH GHOOH DOWUH YLWWLPH IHPPLQLOL �)LJXUD ,,�� LO UHJLVWD KD DGRWWDWR

FRVWDQWHPHQWH XQ WUDWWDPHQWR GL WRQDOLWj IUHGGH� 4XHVWD XQLIRUPLWj GHOOD EDVH

FURPDWLFD LQ TXDOFKH PRGR LQGHEROLVFH OH GLIIHUHQ]H LQGLYLGXDOL GHOOH YLWWLPH�

FROOHWWLYL]]DQGR H VLPEROL]]DQGR OH ORUR HVSHULHQ]H� &RPH RVVHUYDQR <DQ -LQJ\L

H <XDQ =KL]KRQJ ������ � ³$WWUDYHUVR LO WUDWWDPHQWR XQLIRUPH GHOOH WRQDOLWj� LO

ILOP HOHYD OH WUDJHGLH LQGLYLGXDOL D XQ
HVSUHVVLRQH PHWDIRULFD GHOOH SUREOHPDWLFKH



��

VRFLDOL FRPSOHVVLYH�´��

ILJXUD ,,,

2OWUH DO FRQWUDVWR WUD WRQDOLWj FDOGH H IUHGGH� LO ILOP UDIIRU]D O
HVSUHVVLRQH GHOOD

FRQGL]LRQH IHPPLQLOH DWWUDYHUVR L FDPELDPHQWL GL OXFH H RPEUD� 1HOOH VFHQH GL

YLWWLPL]]D]LRQH� LO UHJLVWD DGRWWD IUHTXHQWHPHQWH XQ GHVLJQ GL LOOXPLQD]LRQH

VRWWRWRQR� FROORFDQGR L SHUVRQDJJL IHPPLQLOL LQ RPEUH DSSHQD SHUFHWWLELOL� 4XHVWR

DSSURFFLR� GD XQ ODWR� HYLWD OD UDSSUHVHQWD]LRQH GLUHWWD GHOOD YLROHQ]D FUXHQWD�

PHQWUH GDOO
DOWUR UDIIRU]D LO VHQVR GL LPSRWHQ]D H RVFXUDPHQWR GHOOH YLWWLPH� ,Q

SDUWLFRODUH� QHOOH VFHQH GL WUDIILFR GL RUJDQL XPDQL �)LJXUD ,,,�� OD FRPELQD]LRQH

GHOO
DPELHQWH EXLR FLUFRVWDQWH� XQ IDVFLR GL OXFH GLUHWWD H OH WRQDOLWj IUHGGH FUHD

XQ
DWPRVIHUD RSSULPHQWH� VXJJHUHQGR LO GLOHPPD HVLVWHQ]LDOH GL TXHVWH GRQQH

PDUJLQDOL]]DWH�

ILJXUD ,9

Ê GHJQR GL QRWD FKH TXDQGR O
LQTXDGUDWXUD VL VRIIHUPD VX VFHQH FKH FRLQYROJRQR

OD QXGLWj IHPPLQLOH �ILJXUD ,9�� LO UHJLVWD VFHJOLH GL SUHVHQWDUOD DWWUDYHUVR

�� <DQ -LQJ\L� <XDQ =KL]KRQJ� RS� FLW�� S����
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XQ
LQTXDGUDWXUD SDQRUDPLFD H LQ FRQWUROXFH� 4XHVWD FRPSRVL]LRQH QRQ VROR HYLWD

XQ
HFFHVVLYD HVSRVL]LRQH JUD]LH DO JLRFR GL OXFL H RPEUH� PD O
XWLOL]]R GHO

FRQWUROXFH SHUPHWWH DQFKH DOOD VLOKRXHWWH GHOOD YLWWLPD GL ULVDOWDUH SL� QLWLGDPHQWH

QHOO
LPPDJLQH FRPSOHVVLYD� 6L WUDWWD GL XQ WUDWWDPHQWR SDUWLFRODUPHQWH UDIILQDWR�

DWWUDYHUVR OD GLVSRVL]LRQH GHOOH OXFL H GHOOH RPEUH� VL ULHVFH D PRVWUDUH VLD OD

EUXWDOLWj GHOOD YLROHQ]D� VLD D PDQWHQHUH XQ ULVSHWWR IRQGDPHQWDOH SHU OD YLWWLPD�

/
XVR GL TXHVWD HVWHWLFD FURPDWLFD q VWUHWWDPHQWH OHJDWR DOOD WUDGL]LRQH GHL ILOP

SROL]LHVFKL GL +RQJ .RQJ� &RPH VRWWROLQHD &KDQJ .LQ�<RQJ LQ ³'X 4LIHQJ \X
;LDQJJDQJ 'RQJ]XR 'LDQ\LQJ´ �WUDG�LW� ³-RKQQLH 7R H LO &LQHPD G
$]LRQH GL

+RQJ .RQJ´�� LO FLQHPD GL +RQJ .RQJ VSHVVR XWLOL]]D OD GLVSRVL]LRQH GHL FRORUL H
GHOOH OXFL H RPEUH SHU WUDVPHWWHUH XQD FULWLFD VRFLDOH��� 1X &KDR� EDVDQGRVL VX

TXHVWD WUDGL]LRQH� FRPELQD O
XVR GHOOH WRQDOLWj FRQ OH TXHVWLRQL GL JHQHUH� FUHDQGR

XQ
HVSUHVVLRQH YLVLYD XQLFD�

7XWWDYLD� TXHVWD VWUDWHJLD YLVLYD ULYHOD DQFKH DOFXQL OLPLWL� 6HEEHQH LO WUDWWDPHQWR

FURPDWLFR FRQWUROODWR HYLWL O
RJJHWWLYD]LRQH GLUHWWD GHOOH ILJXUH IHPPLQLOL� OD

WRQDOLWj FURPDWLFD XQLIRUPDWD LQGHEROLVFH� LQ XQD FHUWD PLVXUD� O
HVSUHVVLRQH

LQGLYLGXDOL]]DWD GHL SHUVRQDJJL IHPPLQLOL� 4XHVWR SDUDGRVVR ULIOHWWH SUHFLVDPHQWH

LO GLOHPPD FKH L ILOP GL JHQHUH DIIURQWDQR QHO WUDWWDUH OH TXHVWLRQL GL JHQHUH� OD

QHFHVVLWj GL VRGGLVIDUH VLD OH WUDGL]LRQL YLVLYH GHO JHQHUH FLQHPDWRJUDILFR VLD LO

WHQWDWLYR GL VXSHUDUH L PRGHOOL FRQYHQ]LRQDOL GL UDSSUHVHQWD]LRQH GL JHQHUH�

&RPH DEELDPR JLj PHQ]LRQDWR SL� YROWH� QHL ILOP SROL]LHVFKL WUDGL]LRQDOL� OH

ILJXUH IHPPLQLOL VRQR VSHVVR SRVL]LRQDWH FRPH RJJHWWL GHO �PDOH JD]H�� FRQ OD

PDFFKLQD GD SUHVD FKH IUDPPHQWD H RJJHWWLYD L FRUSL IHPPLQLOL WUDVIRUPDQGROL LQ

VSHWWDFROL YLVLYL� 4XHVWR q XQ SXQWR FKLDYH GHOO¶DQDOLVL� LQGLSHQGHQWHPHQWH GDO

IDWWR FKH OH GRQQH VLDQR R PHQR VRJJHWWL QDUUDWLYL LQ XQ ILOP� 1X &KDR PRVWUD XQ

FRQVDSHYROH GLVWDFFR GD TXHVWD WUDGL]LRQH D OLYHOOR FRPSRVLWLYR� SDUWLFRODUPHQWH

HYLGHQWH QHO WUDWWDPHQWR GHOOH VFHQH LQ FXL OH GRQQH VRQR YLWWLPH� 3HUWDQWR�

SURFHGHUHPR FRQ O
DQDOLVL GDO SXQWR GL YLVWD GHOOD FRPSRVL]LRQH GHOO
LQTXDGUDWXUD�

�� &KDQJ .LQ<RQJ� RS� FLW�� S� ����
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ILJXUD 9

3DUWLFRODUPHQWH QHOOD VFHQD LQ FXL &KHQ /H YLHQH UDSLWD H YLROHQWDWD �ILJXUD 9�� LO UHJLVWD

GLVVROYH LO ³0DOH *D]H´ DWWUDYHUVR XQD VHTXHQ]D GL LQTXDGUDWXUH� XQ FDPSR PHGLR FKH

PRVWUD L PRYLPHQWL GL UHVLVWHQ]D GL &KHQ /H� XQ FDPSR OXQJR FKH SUHVHQWD LO OXRJR GHO

FULPLQH �LO IXUJRQH� DFFRPSDJQDWR GDOOH JULGD VXOOR VIRQGR� H LQILQH VROR XQ SULPR SLDQR

GHOO
XRPR FKH VFHQGH GDO IXUJRQH DOODFFLDQGRVL OD FLQWXUD FRPH LQGLFD]LRQH GHO FULPLQH

FRPSLXWR� LQVLHPH DO SULPR SLDQR GHO YROWR GL &KHQ /H FKH ULYHOD LO WUDXPD VXELWR GDOOD

GRQQD� 4XHVWD VHTXHQ]D GL FRPSRVL]LRQL HYLWD OD UDSSUHVHQWD]LRQH GLUHWWD GHO FRUSR

IHPPLQLOH� FRPXQLFDQGR LQYHFH OD SUHVHQ]D GHOOD YLROHQ]D DWWUDYHUVR VXJJHVWLRQL VSD]LDOL



��

H LO FRRUGLQDPHQWR WUD VXRQR H LPPDJLQH� 6H LO WUDGL]LRQDOH ³0DOH *D]H´ WUDVIRUPD LO

FRUSR IHPPLQLOH LQ XQR VSHWWDFROR GD JXDUGDUH DWWUDYHUVR SULPL SLDQL H LQTXDGUDWXUH

IUDPPHQWDWH� TXL OD FRPSRVL]LRQH LQ FDPSR PHGLR H OXQJR URPSH HIILFDFHPHQWH TXHVWR

PRGHOOR GL YLVLRQH�

ILJXUD 9,

2OWUH D &KHQ /H� FRPH DEELDPR PHQ]LRQDWR� F
q DQFKH XQ JUXSSR GL YLWWLPH

IHPPLQLOL� 1HO UDSSUHVHQWDUH OH YLWWLPH GHOOD WUDWWD GL HVVHUL XPDQL �ILJXUD 9,�� LO

ILOP HYLWD O
RJJHWWLYD]LRQH GHOOH GRQQH FRPH SXUL RJJHWWL YLVLYL DWWUDYHUVR

VSHFLILFKH VWUDWHJLH FRPSRVLWLYH� ,O UHJLVWD VFHJOLH GL SRVL]LRQDUH OH GRQQH

SHUVHJXLWDWH DO FHQWUR GHOO
LQTXDGUDWXUD� PD XWLOL]]D FDPSL PHGL R OXQJKL� XQ

WUDWWDPHQWR FKH JDUDQWLVFH O
DWWHQ]LRQH VXOOD TXHVWLRQH GHOOD YLROHQ]D HYLWDQGR�

DWWUDYHUVR LO PDQWHQLPHQWR GL XQD FHUWD GLVWDQ]D� GL LQIOLJJHUH XQD VHFRQGD

YLROHQ]D DOOH YLWWLPH� &RPH DIIHUPD /DXUD 0XOYH\ LQ ³9LVXDO 3OHDVXUH DQG

1DUUDWLYH &LQHPD´� LO FLQHPD WUDGL]LRQDOH WHQGH D RJJHWWLYDUH OH GRQQH DWWUDYHUVR



��

OD SURVSHWWLYD PDVFKLO��� PHQWUH TXHVWD VWUDWHJLD FRPSRVLWLYD GL 1X &KDR WHQWD GL

URPSHUH TXHVWR PHFFDQLVPR XQLGLUH]LRQDOH GHOOR VJXDUGR�

7XWWDYLD� TXHVWD VWUDWHJLD FRPSRVLWLYD FKH WHQWD GL GLVVROYHUH OR ³0DOH *D]H´

VROOHYD QXRYL SUREOHPL� 3HU HYLWDUH O
RJJHWWLYD]LRQH GHOOH GRQQH� LO UHJLVWD DGRWWD

XQ DSSURFFLR FRPSRVLWLYR UHODWLYDPHQWH GLVWDFFDWR� ILQHQGR SHUz SHU SUHVHQWDUH OH

YLWWLPH IHPPLQLOL LQ PRGR VLPLOH DOO
HVSRVL]LRQH GL ³PHUFL´� 4XHVWR WUDWWDPHQWR�

SXU LQWHQGHQGR ULYHODUH OD GLVXPDQLWj GHO FULPLQH� ILQLVFH LQ TXDOFKH PRGR SHU

UHSOLFDUH LO PRGHOOR QDUUDWLYR GHOO
RJJHWWLYD]LRQH IHPPLQLOH� 3RVVLDPR GHILQLUOR

XQ
HVSUHVVLRQH FRQWUROODWD� WXWWDYLD� TXHVWR FRQWUROOR VWHVVR ULIOHWWH XQD

FRQWUDGGL]LRQH� QHO WHQWDWLYR GL FULWLFDUH OD YLROHQ]D� VL ILQLVFH LQHYLWDELOPHQWH SHU

VLPEROL]]DUH LO JUXSSR GHOOH YLWWLPH IHPPLQLOL� PD TXHVWR VHQVR GL GLVWDFFR LQ

TXDOFKH PRGR LQGHEROLVFH DQFKH O
DSSURIRQGLPHQWR GHO PRQGR LQWHULRUH GHL

SHUVRQDJJL IHPPLQLOL� /D UDSSUHVHQWD]LRQH GL JHQHUH QHO FLQHPD VSHVVR FDGH LQ

TXHVWR SDUDGRVVR� QHO WHQWDWLYR GL FULWLFDUH OD GLVXJXDJOLDQ]D GL JHQHUH� SXz

LQDYYHUWLWDPHQWH UDIIRU]DUH DOFXQL VWHUHRWLSL HVLVWHQWL� &RPH VRWWROLQHD 7HUHVD 'H

/DXUHWLV� ³7KH ZRPDQ� IL[HG LQ WKH SRVLWLRQ RI LFRQ� VSHFWDFOH� RU LPDJH WR EH

ORRNHG DW� EHDUV WKH PRELOH ORRN RI ERWK WKH VSHFWDWRU DQG WKH PDOH FKDUDFWHU�V�� ,W

LV WKH ODWWHU ZKR FRPPDQGV DW RQFH WKH DFWLRQ DQG WKH ODQGVFDSH� DQG ZKR

RFFXSLHV WKH SRVLWLRQ RI VXEMHFW RI YLVLRQ� ZKLFK KH UHOD\V WR WKH VSHFWDWRU�´��

4XHVWD FRQWUDGGL]LRQH LOOXVWUD LO GLOHPPD FKH L ILOP SROL]LHVFKL FRQWHPSRUDQHL

DIIURQWDQR QHO WUDWWDUH OH TXHVWLRQL GL JHQHUH� FRPH HYLWDUH LO ³0DOH *D]H´ H� DOOR

VWHVVR WHPSR� UDSSUHVHQWDUH DXWHQWLFDPHQWH OD VRJJHWWLYLWj GHL SHUVRQDJJL

IHPPLQLOL�

,Q FRQFOXVLRQH� 1X &KDR HYLGHQ]LD VLD SURJUHVVL FKH OLPLWL QHO WUDWWDPHQWR GHOOH

ILJXUH IHPPLQLOL� &RPH SULPR ILOP SROL]LHVFR GL 0D <X NH� LO ILOP FHUFD GL

VXSHUDUH LO WUDWWDPHQWR VWHUHRWLSDWR GHOOH GRQQH QHL ILOP SROL]LHVFKL WUDGL]LRQDOL

DWWUDYHUVR XQ OLQJXDJJLR FLQHPDWRJUDILFR H VWUDWHJLH QDUUDWLYH LQQRYDWLYH�

7XWWDYLD� QRQRVWDQWH O
LQWHQWR GL HOXGHUH O
RJJHWWLYD]LRQH H SUHVHQWDUH OH YLWWLPH LQ

PRGR SL� XPDQR H FRPSOHVVR� DOFXQH VFHOWH YLVLYH H QDUUDWLYH PHWWRQR LQ OXFH OD

GLIILFROWj GL DEEDQGRQDUH FRPSOHWDPHQWH L PRGHOOL FRQYHQ]LRQDOL GL

UDSSUHVHQWD]LRQH GL JHQHUH� ,O ILOP LQYLWD D XQD ULIOHVVLRQH FULWLFD VX FRPH LO

FLQHPD SRVVD VLD SHUSHWXDUH FKH VILGDUH OH QRUPH FXOWXUDOL� DSUHQGR XQ GLDORJR

�� /DXUD 0XOYH\� RS� FLW�
�� 'H /DXUHWLV� RS� FLW�� S� ���
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QHFHVVDULR VXOOH TXHVWLRQL GL JHQHUH DOO
LQWHUQR GHO JHQHUH SROL]LHVFR

FRQWHPSRUDQHR�

3HU TXDQWR ULJXDUGD L VXRL DVSHWWL SURJUHVVLYL� LO ILOP PRVWUD XQD FRQVDSHYROH]]D

GHOOH TXHVWLRQL GL JHQHUH QHOOD VXD SUHVHQWD]LRQH YLVLYD� 4XHVWR VL ULIOHWWH QHOOH

VWUDWHJLH FRPSRVLWLYH H QHO WUDWWDPHQWR GHOOH VFHQH GL YLROHQ]D� LQGHEROHQGR LO

Ĉ0DOH *D]HĉH SHUPHWWHQGR DO SXEEOLFR GL FRQFHQWUDUVL VXOOH VILGH UHDOL FKH L

SHUVRQDJJL IHPPLQLOL DIIURQWDQR QHL FRQIOLWWL FRQFUHWL� ,QROWUH� LO ILOP GLPRVWUD

XQD QRWHYROH PDHVWULD QHOOD JHVWLRQH GHOOH OXFL H GHOOH RPEUH� LO FRQWUDVWR WUD

WRQDOLWj IUHGGH H FDOGH� LQVLHPH DOOD GLVSRVL]LRQH VWUDWHJLFD GHOOH IRQWL OXPLQRVH�

UDIIRU]D OD SUHVHQ]D GHOOH YLWWLPH VHQ]D LQGXOJHUH LQ XQD VSHWWDFRODUL]]D]LRQH

HFFHVVLYD GHOOD ORUR LPPDJLQH�

7XWWDYLD� FRPH PROWL ILOP SROL]LHVFKL WUDGL]LRQDOL� LO ILOP SUHVHQWD DQFRUD HYLGHQWL

OLPLWD]LRQL QHOOD UDSSUHVHQWD]LRQH IHPPLQLOH� ,Q SULPR OXRJR� GDO SXQWR GL YLVWD

GHOOD VWUXWWXUD QDUUDWLYD� VLD &KHQ /H� FKH PRWLYD OD YHQGHWWD� VLD OH QXPHURVH

YLWWLPH IHPPLQLOL FKH ULYHODQR LO PDOH� HVLVWRQR DQFRUD LQ IXQ]LRQH GHOOD ORJLFD

G
D]LRQH GHL SHUVRQDJJL PDVFKLOL H GHOOR VYLOXSSR GHOOD WUDPD� PDQFDQGR GL XQD

VRJJHWWLYLWj LQGLSHQGHQWH� ,Q VHFRQGR OXRJR� SHU HYLWDUH O
RJJHWWLYD]LRQH GHOOH

ILJXUH IHPPLQLOL� LO UHJLVWD DGRWWD XQD GLVWDQ]D UHODWLYDPHQWH GLVWDFFDWD GHOOD

WHOHFDPHUD� XQ GLVWDFFR FKH LQ TXDOFKH PRGR LQGHEROLVFH DQFKH

O
DSSURIRQGLPHQWR GHO PRQGR LQWHULRUH GHL SHUVRQDJJL IHPPLQLOL� ,QROWUH� QHOOH

VFHQH FKH ULWUDJJRQR OH YLWWLPH GHOOD WUDWWD GL HVVHUL XPDQL� OH YLWWLPH IHPPLQLOL

VRQR DOWDPHQWH VLPEROL]]DWH� ULGRWWH D YHLFROL SHU HYLGHQ]LDUH LO PDOH� SULYH GL

FDUDWWHULVWLFKH LQGLYLGXDOL]]DWH�

,Q JHQHUDOH� 1X &KDR PRVWUD XQD FHUWD LQQRYD]LRQH H WHQWDWLYL GL VXSHUDPHQWR

QHOOD TXHVWLRQH GHOOD UDSSUHVHQWD]LRQH IHPPLQLOH� PD QRQ ULHVFH DQFRUD D OLEHUDUVL

FRPSOHWDPHQWH GDO WUDWWDPHQWR VWUXPHQWDOH GHL SHUVRQDJJL IHPPLQLOL WLSLFR GHL

ILOP GL JHQHUH� 4XHVWD FRQWUDGGL]LRQH FRQIHUPD LQ XQD FHUWD PLVXUD LO SXQWR GL

YLVWD GL 'H /DXUHWLV VRSUD PHQ]LRQDWR�
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���� 3HUVRQDJJL IHPPLQLOL LQ UXROL GRPLQDQWL

, SHUVRQDJJL IHPPLQLOL VRQR SUHVHQWL LQ &LQD ILQ GDOO
LQL]LR GHOO
LQGXVWULD

FLQHPDWRJUDILFD DQFKH FRPH SHUVRQDJJL SULQFLSDOL� FRPH� DG HVHPSLR� <X *XDQJ

4X澭6RQJ RI 7KH )LVKHUPHQ澮 GLUHWWR GD &DL &KX 6KHQJ QHO ����� 3ULPR ILOP

FLQHVH D YLQFHUH XQ SUHPLR LQWHUQD]LRQDOH� q VWDWR SUHPLDWR DO )HVWLYDO

,QWHUQD]LRQDOH GHO &LQHPD GL 0RVFD FRQ TXHVWD PRWLYD]LRQH� KD GLFKLDUDWR FKH VL

WUDWWD GL XQ EXRQ ILOP FKH ULIOHWWH OD YLWD GHO VRWWRSUROHWDULDWR LQ &LQD�

6L WHQJD SUHVHQWH WXWWDYLD FKp DOO
HSRFD OD &LQD DYHYD UHOD]LRQL GLSORPDWLFKH

XIILFLDOL FRQ O
8QLRQH 6RYLHWLFD� LO IHVWLYDO LQYLWDYD GXQTXH L ILOP FLQHVL D

SDUWHFLSDUH DWWUDYHUVR O
$PEDVFLDWD FLQHVH LQ 8QLRQH 6RYLHWLFD� 7XWWL L ILOP FLQHVL

LQ FRQFRUVR VDUDQQR LQYLDWL SULPD DOOH RUJDQL]]D]LRQL FLQHVL FRPSHWHQWL� ULYLVWL H

FRQWDWWDWL GDOOD SDUWH FLQHVH LQ DQWLFLSR FRQ JOL RUJDQL]]DWRUL SULPD GL HVVHUH

LQYLDWL DO IHVWLYDO SHU HVVHUH JLXGLFDWL� TXLQGL F
q XQD FHUWD GRVH GL ³SROLWLFD´�

,O ILOP VL EDVD VXOOD VWRULD GL XQD PDGUH VLQJOH FKH ORWWD SHU FUHVFHUH GXH JHPHOOL�

XQD UDJD]]D �.LWWHQ� LQWHUSUHWDWD GD :DQJ 5HQ 0HL� H XQ UDJD]]R �0RQNH\�

LQWHUSUHWDWR GD +DQ /DQ *HQ�� FRPH SHVFDWRUL� 3RLFKp OD ORUR PDGUH ODYRUDYD

FRPH EDPELQDLD SHU XQD IDPLJOLD ULFFD� /D IDPLJOLD GHO GDWRUH GL ODYRUR KD XQ

UDJD]]R GL QRPH =, <LQ FKH q EXRQ DPLFR GL .LWWHQ H 0RQNH\� 4XDQGR =L <LQJ

GRYHWWH DQGDUH DOO
HVWHUR D VWXGLDUH� OH JHPHOOH OR KDQQR EHQHGHWWR SHU O
LPPLQHQWH

LQL]LR GL XQD QXRYD SDUWH GHOOD VXD YLWD� FDQWDQGR SHU OXL XQD FDQ]RQH FKH KD OR

VWHVVR WLWROR GHO ILOP� SRL GLYHQXWR DQFKH LO WLWROR GHO ILOP� 3RFR GRSR� LO YLOODJJLR

GHL JHPHOOL YLHQH VDFFKHJJLDWR� OD PDGUH� OR ]LR H L JHPHOOL WHQWDQR GL IXJJLUH PD

OD PDGUH H OR ]LR PXRLRQR QHOO
LQFHQGLR� , JHPHOOL LQFRQWUDQR =L <LQJ� FKH q

ULHQWUDWR LQ SDWULD H KD SHUVR LO SDGUH� L WUH WRUQDQR DO YLOODJJLR GL SHVFDWRUL SHU

ULFRPLQFLDUH D SHVFDUH� PD 0RQNH\ YLHQH IHULWR GXUDQWH OD SHVFD H PXRUH QHO EHO

PH]]R GHOOD FDQ]RQH GL .LWWHQ�

,O ILOP PLUD D PRVWUDUH FKH� QRQRVWDQWH OR VYLOXSSR WDUGLYR GHOO
LQGXVWULD

FLQHPDWRJUDILFD FLQHVH H LO IDWWR FKH L SULPL RSHUDWRUL IRVVHUR TXDVL WXWWL XRPLQL� LO

SULPR FLQHPD FLQHVH HUD PROWR SUHRFFXSDWR SHU OD VRSUDYYLYHQ]D GHOOH GRQQH

QHOOD VRFLHWj�

/
LQIOXHQ]D SROLWLFD H O
DPELHQWH HFRQRPLFR KDQQR JXLGDWR L FDPELDPHQWL

QHOO
DPELHQWH FXOWXUDOH� VRSUDWWXWWR QHOOD &LQD FRQWLQHQWDOH� GRYH� GRSR OD

IRQGD]LRQH GHOOD 5HSXEEOLFD 3RSRODUH &LQHVH� LO &RPLWDWR &HQWUDOH GHO 3DUWLWR
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&RPXQLVWD &LQHVH �3&&� KD LVWLWXLWR QHO ���� XQ GLSDUWLPHQWR DSSRVLWR FKH

FRPSUHQGHYD OD FDXVD GHOOD FRVWUX]LRQH GHOOD SDULWj WUD XRPLQL H GRQQH H

O
HPDQFLSD]LRQH GHOOH GRQQH� WUD OH DOWUH FRVH� DQFKH DL ILQL GL UDIIRU]DUQH OD

OHDGHUVKLS QHO 3DUWLWR &RPXQLVWD� &RVu� VRWWR O
LQIOXHQ]D SROLWLFD� WXWWL L VHWWRUL

GHOO
HFRQRPLD KDQQR LQL]LDWR D SUHVWDUH DWWHQ]LRQH DOOH FRQGL]LRQL GL YLWD GHOOH

GRQQH� ,Q XQ VHFRQGR PRPHQWR� QHOO
DJRVWR ����� OD ULXQLRQH DOODUJDWD

GHOO
8IILFLR 3ROLWLFR GHO &RPLWDWR &HQWUDOH GHO 3&& DGRWWD OD 'HFLVLRQH GHO

&RPLWDWR &HQWUDOH GHO 3&& VXOO
,VWLWX]LRQH GHOOH &RPXQL 3RSRODUL QHOOH $UHH

5XUDOL� H JOL RUJDQL GHOOD ERUJDWD GLUHWWDPHQWH LO QRPH 'D 6KH� &UHD]LRQH GL XQ

FHUWR QXPHUR GL SRVL]LRQL IHPPLQLOL� FRPH YLFH FDSRVTXDGUD GRQQD� 3HU

SURPXRYHUH OR VIRU]R ODYRUDWLYR IHPPLQLOH� SL� RQHURVR ILVLFDPHQWH� VL FUHDURQR

VORJDQ FRPH LO IDPRVR ³/H GRQQH SRVVRQR UHJJHUH PHWj GHO FLHOR´�� FKH VDUHEEH

VWDWR SURSRVWR GD 0DR =HGRQJ QHO ���� PDOJUDGR DOFXQL VWXGLRVL DEELDQR PHVVR

LQ GXEELR O¶DWWULEX]LRQH� 'D TXDOVLDVL SDUWH SURYHQJD� TXHVWD IUDVH� FKH LQWHQGHYD

PRWLYDUH OH GRQQH H FKH DSSDULYD SL� VSHVVR VXL PXUL GHL YLOODJJL FRPH LQFHQWLYR

DOOD SURGX]LRQH DJULFROD� ULIOHWWH O
LGHRORJLD GRPLQDQWH QHOOD VRFLHWj FLQHVH

GHOO
HSRFD FKH OH GRQQH SRWHYDQR IDUH TXDOVLDVL FRVD� FRPSUHVL L ODYRUL FKH SHU

OXQJR WHPSR HUDQR VWDWL ULWHQXWL DIIURQWDELOL VROR GD XRPLQL� ,O VLJQLILFDWR

RULJLQDOH GL 0DR TXDQGR O
HFRQRPLD FLQHVH KD LQL]LDWR D VYLOXSSDUVL UDSLGDPHQWH

GRSR OD ULIRUPD H O
DSHUWXUD GHO 3DHVH� OH GRQQH HUDQR QHFHVVDULH QRQ VROR

QHOO
DJULFROWXUD� PD LQ WXWWL JOL DPELWL GHOOD YLWD� VRSUDWWXWWR QHOOH SURIHVVLRQL FKH

SHU OXQJR WHPSR HUDQR VWDWH DG DSSDQQDJJLR PDVFKLOH� FRPH OD SROL]LD� (FFR

SHUFKp FL VRQR PROWH GRQQH FRPH WXWRUL GHOOD OHJJH QHL SULPL ILOP SROL]LHVFKL

FLQHVL� FRPH LQ 5� =KL 0L ������ GHO UHJLVWD GL /L<XQ'RQJ SUHVHQWH QHOOD

VHOH]LRQH�

1HOO
XOWLPR GHFHQQLR� LO PHUFDWR FLQHPDWRJUDILFR FLQHVH q VWDWR LQIOXHQ]DWR

GDOO
LQGXVWULD GHOOR VWUHDPLQJ� GDOOH FUHVFHQWL HVLJHQ]H HVWHWLFKH GHO SXEEOLFR FKH

KDQQR IDFLOLWDWR OD GLYHUVLILFD]LRQH GHOOD FUHD]LRQH GL FRQWHQXWL FLQHPDWRJUDILFL�

FRQ SURGXWWRUL H VRFLHWj GL SURGX]LRQH SL� SLFFROH FXL OR VWUHDPLQJ RIIUH PDJJLRUL

RSSRUWXQLWj� /
DXPHQWR VLJQLILFDWLYR GHO QXPHUR GL VSHWWDWRUL QHO PHUFDWR

FLQHPDWRJUDILFR FLQHVH KD DQFKH DXPHQWDWR LO QXPHUR GL VSHWWDWRUL GL VHVVR

�� +DQ 6LTL� 0D .H 6L =KX <L 1Y ;LQJ =KX <L 'XL =KRQJ *XR )X 1Y )D =KDQ 'H <LQJ ;LDQJ -L 4L &KXDQ
%R /X -LQJ )HQ ;L �WUDG�LW� 8Q
DQDOLVL GHOO
LQIOXHQ]D GHO IHPPLQLVPR PDU[LVWD VXOOR VYLOXSSR GHOOH GRQQH LQ
&LQD H GHO VXR SHUFRUVR GL GLIIXVLRQH�� =KH ;XH -LQ =KDQ �WUDG�LW� 3KLORVRSK\ 3URJUHVV�� ����� S�����

https://baike.baidu.com/item/%E4%B8%AD%E5%A4%AE%E6%94%BF%E6%B2%BB%E5%B1%80/176901?fromModule=lemma_inlink
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IHPPLQLOH FKH QRQ VROR YRJOLRQR VROR YHGHUH HPR]LRQDQWL WUDPH SROL]LHVFKH� PD

GHVLGHUDQR DQFKH WURYDUH XQD ULVRQDQ]D HPRWLYD QHL ORUR SHUVRQDJJL HG HVSORUDUH

WHPL SL� SURIRQGL FRPH LO JHQHUH� LO SRWHUH H OH VWUXWWXUH VRFLDOL� 'L FRQVHJXHQ]D�

LO PHUFDWR ULFKLHGH XQD PDJJLRUH DXWHQWLFLWj GHL SHUVRQDJJL IHPPLQLOL QHL ILOP

SROL]LHVFKL H LO SXEEOLFR VL DVSHWWD GL YHGHUH UHOD]LRQL SL� FRPSOHVVH WUD L

SHUVRQDJJL H DPELHQWD]LRQL SL� UHDOLVWLFKH� ROWUH D XQD JDPPD SL� GLYHUVLILFDWD GL

QDUUD]LRQL H VWLOL FLQHPDWRJUDILFL DQFKH DOO¶LQWHUQR GL ILOP SROL]LHVFKL� ,O UDSLGR

VYLOXSSR GHOO
LQGXVWULD GHL PHGLD LQ VWUHDPLQJ KD DYXWR XQ LPSDWWR VXOO
LQGXVWULD

FLQHPDWRJUDILFD QRQ VROR LQ WHUPLQL GL RSSRUWXQLWj H VILGH� PD DQFKH LQ WHUPLQL GL

VYDQWDJJL� 3RLFKp LO PRGR LQ FXL OH SHUVRQH DFFHGRQR DOOH LQIRUPD]LRQL H DL

FRQVXPL q GDYYHUR VHPSOLFH H YHORFH� DQFKH O¶RIIHUWD ILOPLFD GHYH VWDUH DO SDVVR�

FRQ XQD SURGX]LRQH WDOYROWD GL EDVVD TXDOLWj� $G HVHPSLR� DOFXQL ILOP VRQR

UHDOL]]DWL FRQ O
LQWHQ]LRQH GL SLDFHUH DO SXEEOLFR IHPPLQLOH H YRJOLRQR IDUH ILOP

FKH PRVWULQR LO IHPPLQLVPR� PD D FDXVD GHO EUHYH WHPSR GL SURGX]LRQH� QRQ

FRPSUHQGRQR LO YHUR FRQWHQXWR IHPPLQLVWD H VL OLPLWDQR D LPSRVWDUH LO

SHUVRQDJJLR SULQFLSDOH FRPH XQD GRQQD� PD L VXRL PRGHOOL FRPSRUWDPHQWDOL H LO

VXR DVSHWWR VRQR LQILQLWDPHQWH YLFLQL D TXHOOL GL XQ XRPR� SHU L TXDOL KR VFHOWR XQ

ILOP FRPH DQDOLVL UDSSUHVHQWDWLYD� UHJLVWD GL /L &RQJ /LQJ ;XH �� �%ORRG ����

,O FLQHPD GL +RQJ .RQJ GHJOL LQL]L DYHYD DQFKH XQ JUDQ QXPHUR GL ILOP FRQ

GRQQH� 'LYHUVDPHQWH GDOOD SURGX]LRQH GHOOD &LQD FRQWLQHQWDOH� FKH HUDQR SL�

RULHQWDWD SROLWLFDPHQWH H FXOWXUDOPHQWH� TXHVWL HUDQR SL� RULHQWDWL DO PHUFDWR H

DOOH DVSHWWDWLYH GHO SXEEOLFR� 8Q HVHPSLR q ���� UHJLVWD GL &KX<XDQ $L 1X � XQ

ILOP HURWLFR FRQ HOHPHQWL FULPH VX FXL VL LQQHVWD LO OHVELVPR� LQ FXL OD SURWDJRQLVWD

IHPPLQLOH LQL]LDOPHQWH YLWWLPD SRL GLYHQWD XQD FULPLQDOH YHQGLFDWLYD� 8Q QXPHUR

PROWR HOHYDWR GL LPPDJLQL GHOOD WHOHFDPHUD YLHQH XWLOL]]DWR SHU PRVWUDUH IOLUW

OHVELFL H VFHQH GL VHVVR� ROWUH D VFHQH GL FRPEDWWLPHQWR GL NXQJ IX� 6H OH GRQQH

DSSDLRQR FRPH SURWDJRQLVWH� LQ UHDOWj q SHU VRGGLVIDUH LO SXEEOLFR PDVFKLOH�

3HUWDQWR� QRQ GLVFXWHUz L SULPL ILOP SROL]LHVFKL GL +RQJ .RQJ�

&RPH DFFHQQDWR LQ SUHFHGHQ]D� WUD LO ���� H LO ����� 7DLZDQ KD YLVWR O
HPHUJHUH

GL ³ILOP GL UHDOWj VRFLDOH´ FKH VL FRQFHQWUDYDQR VXOOD YLROHQ]D FULPLQDOH H VXOOR

VIUXWWDPHQWR VHVVXDOH IHPPLQLOH� 4XHVWR WLSR GL ILOP UDSSUHVHQWD O
DQVLD FROOHWWLYD

GHOO
DPELHQWH VRFLDOH GHOO
HSRFD� LQ FXL L SHUVRQDJJL IHPPLQLOL VRQR L SURWDJRQLVWL�

PD GLSHQGRQR DQFRUD GDL SHUVRQDJJL PDVFKLOL GD FXL VL DVSHWWDQR GL HVVHUH VDOYDWH�
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GL TXL DQFKH O¶HVFOXVLRQH GL TXHVWH RSHUH GDOO¶DQDOLVL�

$ GLIIHUHQ]D GHL ILOP SURGRWWL H GLVWULEXLWL D +RQJ .RQJ� L ILOP SURGRWWL H

GLVWULEXLWL D 7DLZDQ VRQR VWDWL LQIOXHQ]DWL GDOOD ³'LFKLDUD]LRQH VXO FLQHPD

WDLZDQHVH´ DJOL LQL]L� H PROWL UHJLVWL H SURGXWWRUL WHQGHYDQR D SURGXUUH ILOP

DUWLVWLFL FRQ OH ORUR FDUDWWHULVWLFKH SHUVRQDOL� FRPH LO IDPRVR UHJLVWD WDLZDQHVH

(GZDUG <DQJ� FKH YHUUj DQDOL]]DWR LQ VHJXLWR� 3HUWDQWR� PROWL GHL ILOP SURGRWWL D

7DLZDQ DOO
LQL]LR QRQ HUDQR DOWDPHQWH FRPPHUFLDOL]]DWL H PROWL GL ORUR KDQQR XQR

VWDWXV HOHYDWR QHO FDPSR GHJOL VWXGL FLQHPDWRJUDILFL FLQHVL� PD HUDQR PROWR VFDUVL

DO ERWWHJKLQR H TXHVWL ILOP HFFHOOHQWL SRVVRQR ULIOHWWHUH PROWL SUREOHPL GHOOD

VRFLHWj WDLZDQHVH GHOO
HSRFD� $WWXDOPHQWH� O
LQGXVWULD FLQHPDWRJUDILFD GL 7DLZDQ

VL VWD VYLOXSSDQGR DQFRUD SL� UDSLGDPHQWH� SHUFKp OD FHQVXUD GHL ILOP D 7DLZDQ q

PROWR SL� ULODVVDWD ULVSHWWR DOOD FHQVXUD GHL ILOP QHOOD &LQD FRQWLQHQWDOH� TXLQGL FL

VRQR PROWL ILOP SROL]LHVFKL FRQ WHPL DXGDFL H WXWWL TXHVWL ILOP KDQQR EXRQH

UHFHQVLRQL� TXLQGL KR VFHOWR GXH ILOP SROL]LHVFKL UHFHQWL ���� UHJLVWD GL <DQJ<D

=KH ;XH *XDQ <LQ �7KH EROG澱WKH FRUUXSW DQG EHDXWLIXO� 7DLZDQ�� ���� UHJLVWD

GL =HQ <LQJ7LQJ =KXL -L �7KH DEDQGRQHG � SHU OD PLD DQDOLVL�
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������ 5� =KL 0L ������ &LQD FRQWLQHQWDOH� GL /L <XQGRQJ H /L $QGL

1HO SDQRUDPD GHO FLQHPD FULPH FLQHVH D OHDGHUVKLS IHPPLQLOH� 5� =KL 0L
UDSSUHVHQWD XQ FDVR SDUWLFRODUPHQWH LQWHUHVVDQWH� 'LUHWWR GD /L <XQGRQJ H /L

$QGL H VFULWWR GD +XDQJ <D]KRX� LO ILOP IX SURGRWWR GDOOR ;L¶DQ )LOP 6WXGLR

�;L¶DQ 'LDQ <LQJ =KL 3LDQ &KDQJ� LQ XQ SHULRGR FUXFLDOH SHU OD VWRULD

FLQHPDWRJUDILFD FLQHVH� /R ;L¶DQ )LOP 6WXGLR� XQR GHL VHL SULQFLSDOL VWXGL

FLQHPDWRJUDILFL QD]LRQDOL GHOO¶HSRFD� QRQ HUD VHPSOLFHPHQWH XQD FDVD GL

SURGX]LRQH� PD XQD GHOOH YRFL SL� DXWRUHYROL GHO FLQHPD GL VWDWR� OH FXL RSHUH�

ROWUH D ULVSHFFKLDUH OH GLQDPLFKH VRFLDOL GHO WHPSR� VHJXLYDQR DQFKH OH GLUHWWLYH

SROLWLFKH XIILFLDOL� ,Q TXHVWR FRQWHVWR� 5� =KL 0L VL GLVWLQJXH FRPH XQD UDUD

LQFXUVLRQH GHOOR VWXGLR QHO JHQHUH SROL]LHVFR� RIIUHQGR XQD SURVSHWWLYD XQLFD VXOOD

UDSSUHVHQWD]LRQH IHPPLQLOH QHOO¶HUD SRVW�5LYROX]LRQH &XOWXUDOH�

$ SL� GL TXDUDQW
DQQL GDOOD VXD SURGX]LRQH� ULFRVWUXLUH LO FRQWHVWR GL 5� =KL 0L

SUHVHQWD DOFXQH VILGH VLJQLILFDWLYH� , UHJLVWL� ODYRUDQGR DOO
LQWHUQR GHOOR ;L
DQ )LOP

6WXGLR� VL PXRYHYDQR LQ XQ VLVWHPD GL SURGX]LRQH VWDWDOH� PROWR GLYHUVR

GDOO
DXWRQRPLD FUHDWLYD FRQFHVVD DL UHJLVWL LQGLSHQGHQWL� ,O ORUR ODYRUR� LQIDWWL� HUD

LQHYLWDELOPHQWH LQIOXHQ]DWR GDOOH GLQDPLFKH SROLWLFKH H FXOWXUDOL GHO WHPSR� 3HU

FRPSUHQGHUH DSSLHQR OD UDSSUHVHQWD]LRQH GHL SHUVRQDJJL IHPPLQLOL H LO ORUR

YDORUH VRFLDOH� q TXLQGL IRQGDPHQWDOH LQVHULUH O
RSHUD QHO FRQWHVWR

FLQHPDWRJUDILFR H VRFLDOH GHOOD &LQD GHJOL DQQL 2WWDQWD� XQ
HSRFD VHJQDWD GD

SURIRQGL FDPELDPHQWL QHO PRGR GL UDIILJXUDUH OD GRQQD VXO JUDQGH VFKHUPR�

3HU DSSURIRQGLUH OD FRVWUX]LRQH GHOOH LPPDJLQL IHPPLQLOL QHO ILOP H LO ORUR

VLJQLILFDWR XQLFR QHO FRQWHVWR GHO FLQHPD FULPH� TXHVWR VWXGLR VL q EDVDWR VXL

VHJXHQWL ULIHULPHQWL� =KDQJ <X H =KHQJ 4XDQ� QHOO¶DUWLFROR =KRQJ *XR 1Y ;LQJ
7L &DL 'LDQ <LQJ =KRQJ 'H 1Y ;LQJ ;LQJ ;LDQJ <DQ -LX �����±����� �WUDG�LW�

8QR VWXGLR VXOOH LPPDJLQL IHPPLQLOL QHL ILOP D WHPD IHPPLQLOH LQ &LQD� ����±
�������� HVSORUDQR O¶HYROX]LRQH GHOO¶LPPDJLQH IHPPLQLOH QHO FLQHPD FLQHVH�

FRQFHQWUDQGRVL VXO SHULRGR LQ FXL 5� =KL 0L IX SURGRWWR� $OOR VWHVVR PRGR� =KX
'HPHQJ� LQ 6KL /XQ =KRQJ *XR 1Y ;LQJ 7L &DL 'LDQ <LQJ =KRQJ 'H 1Y ;LQJ

;LQJ ;LDQJ <DQ %LDQ �WUDG�LW� /¶HYROX]LRQH GHOOH ILJXUH IHPPLQLOL QHO FLQHPD

�� =KDQJ <X� =KHQJ 4XDQ� =KRQJ *XR 1Y ;LQJ 7L &DL 'LDQ <LQJ =KRQJ 'H 1Y ;LQJ ;LQJ ;LDQJ <DQ -LX �����±�����
�WUDG�LW� 8QR VWXGLR VXOOH LPPDJLQL IHPPLQLOL QHL ILOP D WHPD IHPPLQLOH LQ &LQD �����±������� LQ )LOP &RQWHPSRUDQHR�
����� ����� SS� ��������



� 

FLQHVH D WHPD IHPPLQLOH���� DQDOL]]D L FDPELDPHQWL QDUUDWLYL OHJDWL DOOH ILJXUH

IHPPLQLOL QHL ILOP D WHPD� /H DQDOLVL GL 'DL -LQKXD� FRQWHQXWH LQ ;LQJ %LH <X ;X
6KL� 'DQJ 'DL =KRQJ *XR 'LDQ <LQJ =KRQJ 'H 1Y ;LQJ �WUDG�LW� *HQGHU DQG

1DUUDWLRQ� :RPHQ LQ &RQWHPSRUDU\ &KLQHVH )LOP���� VRQR JLj VWDWH FLWDWH QHO

FDSLWROR GHGLFDWR D *X /LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL -LDQ� 7XWWDYLD� LO VXR

FRQWULEXWR q ULSUHVR TXL SHU FRQWHVWXDOL]]DUH XOWHULRUPHQWH L FDPELDPHQWL QHOOD

UDSSUHVHQWD]LRQH IHPPLQLOH QHO SHULRGR SRVW�5LYROX]LRQH &XOWXUDOH� 'DO SXQWR GL

YLVWD VWRULFR�VRFLDOH� &KHQJ 6L� QHOO¶DUWLFROR &RQJ =KRQJ *XR )X =KXDQJ <DQ
%LDQ .DQ 1Y ;LQJ 'L :HL �WUDG�LW� /¶HYROX]LRQH GHOO¶DEELJOLDPHQWR IHPPLQLOH LQ

&LQD H LO VXR UDSSRUWR FRQ OR VWDWXV VRFLDOH GHOOH GRQQH���� RIIUH XQ¶DQDOLVL

SUH]LRVD GHOO¶LPPDJLQDULR VRFLDOH H FXOWXUDOH OHJDWR DOOH GRQQH FLQHVL�

SDUWLFRODUPHQWH ULOHYDQWH SHU LO FRQWHVWR GHJOL DQQL 2WWDQWD�

$ FDXVD GHOOD VXD GDWD GL SURGX]LRQH ULVDOHQWH DJOL DQQL 2WWDQWD� 5� =KL 0L QRQ

GLVSRQH GL VXIILFLHQWL GRFXPHQWD]LRQL GL ULFHUFD FRQWHPSRUDQHD� $QFKH

FRQVXOWDQGR L SULQFLSDOL VLWL XIILFLDOL FLQHVL GL OHWWHUDWXUD DFFDGHPLFD� OH XQLFKH

IRQWL GLVSRQLELOL ULVDOJRQR DJOL DQQL GHOOD VXD XVFLWD� FRPH DOFXQH ULYLVWH

FLQHPDWRJUDILFKH GHO SHULRGR H PDWHULDOL SURPR]LRQDOL� $G HVHPSLR� -L 4LDR�

;LDQJ *XL H 6XQ -LH� QHOO¶DUWLFROR 5� =KL 0L� SXEEOLFDWR VX 'LDQ <LQJ 3LQJ /XQ
�WUDG�LW� 5HFHQVLRQL &LQHPDWRJUDILFKH� �������� H LO EUHYH SURILOR GHO ILOP

FRQWHQXWR LQ =KRQJ *XR 'LDQ <LQJ 1LDQ -LDQ �WUDG�LW� $QQXDULR GHO &LQHPD
&LQHVH� �������� RIIURQR HVFOXVLYDPHQWH XQD SDQRUDPLFD SURPR]LRQDOH GHOO¶RSHUD�

7XWWDYLD� TXHVWL PDWHULDOL ULVXOWDQR SRFR SHUWLQHQWL ULVSHWWR DOO¶RELHWWLYR GHO

SUHVHQWH VWXGLR� &RPH LQGLFDWR LQ SUHFHGHQ]D� ³SRLFKp LO ILOP QRQ GLVSRQH GL

DQDOLVL DFFDGHPLFKH VSHFLILFKH� OH RVVHUYD]LRQL ULSRUWDWH QHOOH VHJXHQWL SDJLQH VL

EDVDQR HVFOXVLYDPHQWH VXOOD PLD ULFHUFD H RVVHUYD]LRQH SHUVRQDOH�´

6XO SLDQR SROLWLFR� LO ���� VHJQD XQ SXQWR GL VYROWD FUXFLDOH FRQ O
DYYLR GHOOD

SROLWLFD GL �5LIRUPD H $SHUWXUD� �*DL *H .DL IDQJ�� FKH KD GUDVWLFDPHQWH

�� =KX 'HPHQJ� 6KL /XQ =KRQJ *XR 1Y ;LQJ 7L &DL 'LDQ <LQJ =KRQJ 'H 1Y ;LQJ ;LQJ ;LDQJ <DQ %LDQ �WUDG�LW�
/
HYROX]LRQH GHOOH ILJXUH IHPPLQLOL QHO FLQHPD FLQHVH D WHPD IHPPLQLOH�� LQ &RQWHPSRUDU\ &LQHPD �'DQJ 'DL 'LDQ
<LQJ�� QR� � ������� S� ������
�� 9HGL FDSLWROR VX *X /LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL -LDQ� 'DL -LQKXD� 'LDQ <LQJ /L /XQ <X 3L 3LQJ �WUDG�LW� 7HRULD H
FULWLFD GHO FLQHPD�� JLj FLWDWR QHO FDSLWROR SUHFHGHQWH� RS� FLW�� SS� ���
�� &KHQJ 6L� &RQJ =KRQJ *XR )X =KXDQJ <DQ %LDQ .DQ 1Y ;LQJ 'L :HL �WUDG�LW� /
HYROX]LRQH GHOO
DEELJOLDPHQWR
IHPPLQLOH LQ &LQD H LO VXR UDSSRUWR FRQ OR VWDWXV VRFLDOH GHOOH GRQQH�� LQ /HWWHUDWXUD $QKXL �$Q +XL :HQ ;XH�� VHFRQGD
PHWj GHO PHVH� IHEEUDLR ����� SS� ��������
�� -L 4LDR� ;LDQJ *XL� 6XQ -LH� 5� =KL 0L �WUDG�LW� ,O PLVWHUR GL 5��� LQ 'LDQ <LQJ 3LQJ /XQ �5HFHQVLRQL
&LQHPDWRJUDILFKH�� QR� � ������� SS� ������
�� $QRQLPR� 5� =KL 0L �WUDG�LW� ,O PLVWHUR GL 5��� LQ =KRQJ *XR 'LDQ <LQJ 1LDQ -LDQ �$QQXDULR GHO &LQHPD &LQHVH��
(GXFD]LRQH� &DVD (GLWULFH GHO &LQHPD &LQHVH� ����� SS� ����
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ULRULHQWDWR OH SULRULWj QD]LRQDOL YHUVR OR VYLOXSSR HFRQRPLFR� 4XHVWR

FDPELDPHQWR KD FRPSRUWDWR XQD WUDVIRUPD]LRQH VLJQLILFDWLYD QHOOD

UDSSUHVHQWD]LRQH VRFLDOH GHOOD GRQQD� GXUDQWH OD 5LYROX]LRQH &XOWXUDOH ������

����� SUHYDOHYD O
LPPDJLQH GL XQD GRQQD ODYRUDWULFH IRUWH H LQGLSHQGHQWH� FDSDFH

GL VYROJHUH OH VWHVVH PDQVLRQL ILVLFKH GHJOL XRPLQL� PHQWUH QHJOL DQQL 2WWDQWD VL q

DVVLVWLWR D XQ JUDGXDOH ULWRUQR D UXROL GL JHQHUH SL� WUDGL]LRQDOL� 3XU PDQWHQHQGR

IRUPDOPHQWH OD SDULWj GL JHQHUH D OLYHOOR OHJLVODWLYR� QHOOD UHDOWj VRFLDOH H QHOOH

UDSSUHVHQWD]LRQL FLQHPDWRJUDILFKH LO UXROR IHPPLQLOH KD VXELWR XQ

ULGLPHQVLRQDPHQWR� /H SROLWLFKH VWDWDOL VL FRQFHQWUDYDQR RUPDL VXOOD FUHVFLWD

HFRQRPLFD� ODVFLDQGR LQ VHFRQGR SLDQR OH TXHVWLRQL GL JHQHUH� VXOOR VFKHUPR

FRPLQFLDYD D SUHYDOHUH XQD UDSSUHVHQWD]LRQH GHOOD GRQQD SL� VXERUGLQDWD H

SDVVLYD�

6XO SLDQR HFRQRPLFR� O¶HVSDQVLRQH GHOO¶HFRQRPLD GL PHUFDWR KD DPSOLDWR OH

RSSRUWXQLWj ODYRUDWLYH SHU OH GRQQH� VFRQWUDQGRVL FRQ XQD PHQWDOLWj WUDGL]LRQDOH

LQ FXL OH ILJXUH IHPPLQLOL HUDQR VSHVVR UHOHJDWH D UXROL GL VXSSRUWR R OLPLWDWH GDJOL

LPSHJQL IDPLOLDUL� 4XHVWD FRQGL]LRQH GXDOH� DPSLDPHQWH ULIOHVVD QHOOH

UDSSUHVHQWD]LRQL FLQHPDWRJUDILFKH GHOO
HSRFD� HYLGHQ]LD OH GLIILFROWj GHOOH GRQQH

QHO FRQFLOLDUH DVSLUD]LRQL SURIHVVLRQDOL H UHVSRQVDELOLWj GRPHVWLFKH�

'DO SXQWR GL YLVWD FXOWXUDOH� JOL DQQL 2WWDQWD VHJQDQR XQ SHULRGR GL LQWHQVD

LQWHUD]LRQH WUD OD FXOWXUD FLQHVH H TXHOOD RFFLGHQWDOH� ,Q TXHVWR FRQWHVWR GL

WUDQVL]LRQH� LQ FXL VL LQWUHFFLDQR YDORUL WUDGL]LRQDOL H PRGHUQLWj� OD

UDSSUHVHQWD]LRQH IHPPLQLOH RVFLOOD WUD GXH SROL� GD XQ ODWR� OD ILJXUD WUDGL]LRQDOH

GHOOD �PRJOLH YLUWXRVD H PDGUH GHYRWD� �;LDQ 4L /LDQJ 0X�� GDOO
DOWUR� LO VLPEROR

GHOOD PRGHUQL]]D]LRQH VRFLDOH� &RPH VRWWROLQHD /LX 0LQJ QHOOD VXD DQDOLVL� OD

FRQFH]LRQH FRQIXFLDQD GHOOD JHUDUFKLD GL JHQHUH FRQWLQXD D SHUPHDUH

SURIRQGDPHQWH LO WHVVXWR VRFLDOH� LQIOXHQ]DQGR OH QDUUDWLYH FLQHPDWRJUDILFKH H

UHQGHQGR L SHUVRQDJJL IHPPLQLOL VSHVVR VXERUGLQDWL DOOH ILJXUH PDVFKLOL���

1HOO
DQDOLVL GHL SHUVRQDJJL IHPPLQLOL GHO FLQHPD GL TXHVWR SHULRGR� HPHUJH FRPH

TXHVWH ILJXUH VLDQR FDUDWWHUL]]DWH GD WUDWWL GL VDFULILFLR H VXERUGLQD]LRQH� FRQ OD

ORUR LGHQWLWj H IXQ]LRQH IUHTXHQWHPHQWH GHILQLWH LQ UHOD]LRQH DL SHUVRQDJJL

PDVFKLOL� =KDQJ <X� QHOOD VXD ULFHUFD VXL ILOP D WHPDWLFD IHPPLQLOH GHJOL DQQL

2WWDQWD� VRWWROLQHD FKH OH SURWDJRQLVWH VRQR VSHVVR UDSSUHVHQWDWH FRPH ILJXUH GL

�� /LX 0LQJ� RS� FLW�� S� ����
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VXSSRUWR� HYLGHQ]LDQGR FRVu OD ORUR GLSHQGHQ]D GDOOH FRQWURSDUWL PDVFKLOL���

1HO FRQWHVWR FLQHPDWRJUDILFR GHJOL DQQL 2WWDQWD� DFFDQWR DL SHUVRQDJJL IHPPLQLOL

VXERUGLQDWL� HPHUJH LQ DOFXQH RSHUH OD ILJXUD GHOOD �QXRYD GRQQD�� 4XHVWL

SHUVRQDJJL IHPPLQLOL LQFDUQDQR XQ ULVYHJOLR JUDGXDOH GHOOD FRVFLHQ]D LQGLYLGXDOH

H O
DVSLUD]LRQH YHUVR O
LQGLSHQGHQ]D� /D ORUR SDUWLFRODULWj ULVLHGH QHO WHQWDWLYR GL

HPDQFLSDUVL GDOOH QRUPH WUDGL]LRQDOL� PRVWUDQGR XQD FRQVDSHYROH]]D LGHQWLWDULD

SL� PRGHUQD� &RPH RVVHUYD =KX 'HPHQJ QHOOD VXD DQDOLVL� LO FLQHPD FLQHVH D

WHPDWLFD IHPPLQLOH KD YLVVXWR XQD WUDVIRUPD]LRQH VLJQLILFDWLYD GDJOL DQQL 2WWDQWD

ILQR DO ;;, VHFROR� L SHUVRQDJJL IHPPLQLOL KDQQR LQWUDSUHVR XQ SHUFRUVR GL

HYROX]LRQH� SDVVDQGR GD UXROL GL VXERUGLQD]LRQH D HVSUHVVLRQL GL DXWRQRPLD

SHUVRQDOH���

3HUWDQWR� VRWWR O
LQIOXHQ]D GL TXHVWL IDWWRUL FRPELQDWL H GHO FRQWHVWR FXOWXUDOH�

O
LPPDJLQH IHPPLQLOH QH 5� =KL 0L PDQLIHVWD VLD WUDWWL WUDGL]LRQDOL FKH HOHPHQWL

GHOOD ³QXRYD GRQQD´�

/
DQDOLVL GHL SHUVRQDJJL VL DUWLFROD LQ WUH VH]LRQL SULQFLSDOL� OD SURWDJRQLVWD /L $Q�

OD YLWWLPD &KHQ ;LDR[LDR H OH DOWUH ILJXUH IHPPLQLOL GHO ILOP� 3HU FLDVFXQ

SHUVRQDJJLR� O
HVDPH VL VYLOXSSD DWWUDYHUVR WUH DVSHWWL IRQGDPHQWDOL� OD

GLPHQVLRQH SURIHVVLRQDOH� O
DEELJOLDPHQWR H OD FRVWUX]LRQH QDUUDWLYD�

1HO ILOP� OD SURWDJRQLVWD /L $Q q XQ
DJHQWH GL SROL]LD FKH� GXUDQWH XQ
LQGDJLQH VX

XQ FDVR GL RPLFLGLR� DUUHVWD OD VRVSHWWDWD &KHQ ;LDR[LDR� 6XFFHVVLYDPHQWH�

VFRSUH FKH LO VXR ILGDQ]DWR HUD O
H[�FRPSDJQR GL &KHQ ;LDR[LDR H FKH L GXH

DYHYDQR FRQGLYLVR XQ SURIRQGR OHJDPH VHQWLPHQWDOH� OD ORUR UHOD]LRQH VL HUD

LQWHUURWWD XQLFDPHQWH D FDXVD GHOOD GHWHQ]LRQH GL &KHQ ;LDR[LDR� (VDPLQDQGR OD

FRUULVSRQGHQ]D WUD &KHQ ;LDR[LDR H LO VXR H[�FRPSDJQR� /L $Q VFRSUH LQGL]L FKH

VXJJHULVFRQR FKH O
RPLFLGLR SRWUHEEH QDVFRQGHUH XQ
LQJLXVWL]LD� 'RSR XQ LQWHQVR

FRQIOLWWR LQWHULRUH� /L $Q GHFLGH GL VXSHUDUH RJQL GLIILFROWj H DIIURQWDUH RJQL

RVWDFROR SHU DLXWDUH &KHQ ;LDR[LDR D SURYDUH OD SURSULD LQQRFHQ]D�

/D SURWDJRQLVWD /L $Q VL SUHVHQWD SUHYDOHQWHPHQWH LQ XQLIRUPH GL SROL]LD� QHL

PRPHQWL SULYDWL� LO VXR JXDUGDURED VL FRPSRQH GL FDPLFLH PRQRFRORUH DEELQDWH D

JRQQH R SDQWDORQL EOX �)LJXUD ,�� 4XHVWD VFHOWD GL DEELJOLDPHQWR ULVSHFFKLD OH

WHQGHQ]H GHOO
HSRFD SHU OH GRQQH SURIHVVLRQLVWH� &RPH HYLGHQ]LDWR QHOO
DUWLFROR

³/
HYROX]LRQH GHOO
DEELJOLDPHQWR IHPPLQLOH LQ &LQD H LO VXR UDSSRUWR FRQ OR VWDWXV

�� =KDQJ <X� =KHQJ 4XDQ� RS� FLW�� S� ����
�� 'DL -LQKXD� RS� FLW�� S� ���



��

VRFLDOH GHOOH GRQQH´� TXHVWR SHULRGR VWRULFR VHJQD XQD FUHVFHQWH SDUWHFLSD]LRQH

IHPPLQLOH QHOOD VIHUD ODYRUDWLYD H SROLWLFD� UDSSUHVHQWDQGR XQ VLJQLILFDWLYR

DYDQ]DPHQWR GHOOD SRVL]LRQH VRFLDOH GHOOH GRQQH� *OL DELWL IHPPLQLOL GL TXHO

WHPSR� FDUDWWHUL]]DWL GD OLQHH HVVHQ]LDOL VLPLOL D TXHOOH GHOO
DEELJOLDPHQWR

PDVFKLOH H IXQ]LRQDOL DOO
DWWLYLWj ODYRUDWLYD� ULIOHWWRQR LO SDVVDJJLR GD XQ UXROR

VXERUGLQDWR D XQD SUHVHQ]D DWWLYD QHOOD VIHUD VRFLR�HFRQRPLFD���

)LJXUD ,

�� &KHQJ 6L� RS� FLW�� S� ����
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/
DQDOLVL GHOO
DEELJOLDPHQWR GL &KHQ ;LDR[LDR� OD YLWWLPD LQJLXVWDPHQWH

LQFDUFHUDWD� ULYHOD XQD VLJQLILFDWLYD HYROX]LRQH FKH DFFRPSDJQD LO VXR SHUFRUVR

QDUUDWLYR� 1HOOD IDVH LQL]LDOH GHOOD VWRULD� TXDQGR DQFRUD VYROJHYD OD VXD DWWLYLWj

ODYRUDWLYD� LO VXR JXDUGDURED VL FRPSRQHYD GL XQD FDPLFLD ELDQFD D VWDPSH

IORUHDOL H XQD JLDFFD EOX �)LJXUD ,,�� 6XFFHVVLYDPHQWH� GXUDQWH LO SHULRGR GL

ULHGXFD]LRQH FDUFHUDULD� LQGRVVD O
XQLIRUPH EOX GHOOD SULJLRQH� VRWWR OD TXDOH

PDQWLHQH XQD FDPLFLD FRQ PRWLYL EOX�

'DO SXQWR GL YLVWD GHOOD FRVWUX]LRQH GHO SHUVRQDJJLR DWWUDYHUVR LO FRVWXPH� VL SXz

QRWDUH XQD VRWWLOH FRUUHOD]LRQH WUD O
DEELJOLDPHQWR GL &KHQ ;LDR[LDR H TXHOOR GL /L

$Q� FKH ULIOHWWH OH FRQYHQ]LRQL HVWHWLFKH GHOO
HSRFD� 7XWWDYLD� OD UHODWLYD

PRQRWRQLD GHOOH VFHOWH GL FRVWXPH SHU TXHVWR SHUVRQDJJLR VRWWROLQHD

HIILFDFHPHQWH OD VXD FRQGL]LRQH GL YLWWLPD GHOO
RSSUHVVLRQH VRFLDOH� 0HQWUH /L $Q�

FRQ LO VXR DEELJOLDPHQWR SURIHVVLRQDOH� UDSSUHVHQWD XQD ILJXUD GL DXWRULWj H GL

DWWLYLVPR� &KHQ ;LDR[LDR q LQWUDSSRODWD LQ XQ DELWR FKH VLPEROHJJLD OD VXD SHUGLWD

GL OLEHUWj H LGHQWLWj� HYLGHQ]LDQGR FRVu LO FRQWUDVWR WUD OH GXH ILJXUH IHPPLQLOL H OH

ULVSHWWLYH HVSHULHQ]H DOO
LQWHUQR GHOOD QDUUD]LRQH�
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)LJXUD ,,

/H DOWUH ILJXUH IHPPLQLOL QHO ILOP SUHVHQWDQR VFHOWH GL DEELJOLDPHQWR DQDORJKH� XQ

DVSHWWR FKH QRQ ULFKLHGH XOWHULRUH DSSURIRQGLPHQWR� /
DQDOLVL VL VSRVWD RUD VXOOD

GLPHQVLRQH SURIHVVLRQDOH GHL SHUVRQDJJL IHPPLQLOL� &RPH HYLGHQ]LDWR QHOOD

SUHFHGHQWH GLVFXVVLRQH VXO FRVWXPH H VXO FRQWHVWR VRFLDOH� TXHVWR SHULRGR VWRULFR

YHGH XQ SURJUHVVLYR PLJOLRUDPHQWR GHOOD FRQGL]LRQH IHPPLQLOH� FRQ XQ FUHVFHQWH

DFFHVVR GHOOH GRQQH D GLYHUVL VHWWRUL SURIHVVLRQDOL� 7XWWDYLD� OD ILJXUD GL /L $Q

FRPH DJHQWH GL SROL]LD� SXU VLJQLILFDWLYD� QRQ UDSSUHVHQWD O
HOHPHQWR SL�
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LQQRYDWLYR GHO ILOP� FRQVLGHUDQGR FKH DQFKH OH SURWDJRQLVWH GL DOWUH RSHUH GHO

SHULRGR FKH VDUDQQR RJJHWWR GL DQDOLVL� FRPH ;XH �� H =KXL -L� ULFRSURQR OR VWHVVR
UXROR SURIHVVLRQDOH�

Ê VLJQLILFDWLYR QRWDUH FKH� VHEEHQH LO UXROR GL /L $Q FRPH DJHQWH GL SROL]LD

UDSSUHVHQWL XQ LQGLFDWRUH GHOO
LQGLSHQGHQ]D SURIHVVLRQDOH IHPPLQLOH� QHOOD UHDOWj

RSHUDWLYD GHOOH IRU]H GHOO
RUGLQH SHUVLVWH XQD PDUFDWD GLVSDULWj GL JHQHUH� &RPH

HYLGHQ]LDQR *DXE H +ROWIUHWHU QHOOD ORUR ULFHUFD� OH GRQQH QHO ODYRUR GL SROL]LD VL

WURYDQR VSHVVR D FRQIURQWDUVL FRQ SUHJLXGL]L ULJXDUGR DOOH ORUR FDSDFLWj ILVLFKH

ULVSHWWR DJOL VWDQGDUG PDVFKLOL H� LQ DOFXQL FRQWHVWL� YHQJRQR FRQVLGHUDWH LQDGDWWH

DOOD JHVWLRQH DXWRQRPD GL FDVL FULPLQDOL FRPSOHVVL���

7XWWDYLD� QHO FLQHPD FULPLQDOH FLQHVH� OD UDSSUHVHQWD]LRQH GHOOH GRQQH QHOOH IRU]H

GHOO
RUGLQH PRVWUD XQD PDUFDWD RPRJHQHLWj� HVVH VRQR TXDVL HVFOXVLYDPHQWH

UDIILJXUDWH QHO UXROR GL DJHQWL GL SROL]LD� Ê VLJQLILFDWLYR QRWDUH FKH QHL �� ILOP

FULPLQDOL DQDOL]]DWL LQ TXHVWR VWXGLR� OD ILJXUD GHOO
LQYHVWLJDWULFH SULYDWD q

FRPSOHWDPHQWH DVVHQWH� 4XHVWR IHQRPHQR q VWUHWWDPHQWH FRUUHODWR DO SDUWLFRODUH

FRQWHVWR SROLWLFR�FXOWXUDOH FLQHVH� 'DO ����� OD &LQD KD LPSOHPHQWDWR QRUPDWLYH

FKH YLHWDQR O
LVWLWX]LRQH GL DJHQ]LH LQYHVWLJDWLYH SULYDWH� XQ FRQWHVWR QRUPDWLYR

FKH KD GLUHWWDPHQWH OLPLWDWR OH SRVVLELOLWj QDUUDWLYH GL SHUVRQDJJL IHPPLQLOL

FRLQYROWL LQ LQGDJLQL D WLWROR SULYDWR� 8Q DOWUR IDWWRUH ULOHYDQWH q LO PHFFDQLVPR GL

FHQVXUD FLQHPDWRJUDILFD� OD UDSSUHVHQWD]LRQH GL ILJXUH GHOO
RUGLQH DO GL IXRUL GHO

VLVWHPD LVWLWX]LRQDOH SRWUHEEH HVVHUH LQWHUSUHWDWD FRPH XQD FULWLFD DOOH FDSDFLWj

GHOOH IRU]H GHOO
RUGLQH VWDWDOL� UHQGHQGR FRVu GLIILFLOH O
DSSURYD]LRQH FHQVRULD�

4XHVWD OLPLWD]LRQH QHOOD FDUDWWHUL]]D]LRQH GHL SHUVRQDJJL DVVXPH XQ GXSOLFH

VLJQLILFDWR� GD XQ ODWR ULIOHWWH OH UHVWUL]LRQL LVWLWX]LRQDOL QHOOH VFHOWH SURIHVVLRQDOL

IHPPLQLOL QHOOD UHDOWj� GDOO
DOWUR HYLGHQ]LD LO FRQGL]LRQDPHQWR GHL UXROL GL JHQHUH

DOO
LQWHUQR GL VSHFLILFKH VWUXWWXUH VRFLDOL� QDOH H VWLPRODQGR FRVu XQD ULIOHVVLRQH

FULWLFD VXOOH GLQDPLFKH VRFLDOL�

$O FRQWUDULR� OD FDUDWWHUL]]D]LRQH SURIHVVLRQDOH GHOOD YLWWLPD &KHQ ;LDR[LDR QHO

UXROR GL ULFHUFDWULFH LQ IDUPDFRORJLD ULVXOWD SDUWLFRODUPHQWH LQQRYDWLYD� 3RLFKp OD

IDUPDFRORJLD q XQ FDPSR GHOOH GLVFLSOLQH WHFQLFR�VFLHQWLILFKH� DOO
HSRFD OD

SUHVHQ]D IHPPLQLOH LQ TXHVWR VHWWRUH HUD UHODWLYDPHQWH OLPLWDWD� 4XHVWD GLVSDULWj

QRQ ULIOHWWHYD VROWDQWR OH FRQFH]LRQL WUDGL]LRQDOL GL JHQHUH� PD HUD DQFKH

�� /LX 0LQJ� RS� FLW�� S� ����
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VWUHWWDPHQWH OHJDWD DOOD GLVWULEX]LRQH GLVHJXDOH GHOOH RSSRUWXQLWj HGXFDWLYH� &RPH

VRWWROLQHD /LX 0LQJ QHOOD VXD DQDOLVL� QHOOD VRFLHWj WUDGL]LRQDOH FLQHVH JOL XRPLQL

JRGHYDQR GL XQ DFFHVVR SULYLOHJLDWR DOOD IRUPD]LRQH� PHQWUH OH SRVVLELOLWj SHU OH

GRQQH GL DFFHGHUH DOO
LVWUX]LRQH VFLHQWLILFD H WHFQLFD ULPDQHYDQR VRVWDQ]LDOPHQWH

OLPLWDWH���

4XHVWR GLYDULR KD HVSRVWR OH GRQQH D SUHJLXGL]L VRFLDOL QHOOD VFHOWD SURIHVVLRQDOH�

FRQ SDUWLFRODUH FULWLFLWj QHOO
DFFHVVR DOOH SURIHVVLRQL WHFQLFR�VFLHQWLILFKH� ,Q

TXHVWR FRQWHVWR� LO SURILOR SURIHVVLRQDOH GL &KHQ ;LDR[LDR DVVXPH XQD YDOHQ]D

SDUWLFRODUPHQWH VLJQLILFDWLYD SHU O
HSRFD� /D FRVWUX]LRQH GHO VXR SHUVRQDJJLR

RSHUD VX XQ GXSOLFH OLYHOOR� GD XQ ODWR DWWUDYHUVR O
HFFH]LRQDOLWj GHO SHUVRQDJJLR GL

&KHQ ;LDR[LDR PHWWH LQ ULVDOWR OD GLVSDULWj GL JHQHUH LQ DOFXQL VHWWRUL SURIHVVLRQDOL�

GDOO
DOWUR DSUH XQD ILQHVWUD GL VSHUDQ]D VXOOD SRVVLELOLWj GL VXSHUDPHQWR GL TXHVWH

EDUULHUH QHOOD VRFLHWj FRQWHPSRUDQHD�

6XO SLDQR QDUUDWLYR� 5� =KL 0L SURSRQH XQD ULHODERUD]LRQH VLJQLILFDWLYD GHOOD

ILJXUD GHO ³VDOYDWRUH´ QHO FLQHPD GL JHQHUH FULPLQDOH� ,O ILOP VRYYHUWH LO

WUDGL]LRQDOH SDUDGLJPD QDUUDWLYR LQ FXL OD VDOYH]]D IHPPLQLOH GLSHQGH

GDOO
LQWHUYHQWR PDVFKLOH� LQWURGXFHQGR LQYHFH XQ PRGHOOR GL VROLGDULHWj WUD GRQQH�

4XHVWD LQQRYD]LRQH QDUUDWLYD WURYD VXFFHVVLYDPHQWH HFR DQFKH LQ =KXL -L�
1HOOD VWUXWWXUD QDUUDWLYD GHO ILOP� &KHQ ;LDR[LDR� YLWWLPD GL XQ
LQJLXVWD

GHWHQ]LRQH� VL WURYD LQ XQD FRQGL]LRQH GL YXOQHUDELOLWj� /
DJHQWH /L $Q� YHQXWD D

FRQRVFHQ]D GHOOD VXD YLFHQGD� LQWUDSUHQGH XQ
LQGDJLQH ULVFKLRVD SHU IDU HPHUJHUH

OD YHULWj H ULVWDELOLUH O
LQQRFHQ]D GL &KHQ� 4XHVWD FRVWUX]LRQH QDUUDWLYD ULVXOWD

VLJQLILFDWLYD SHU GXH DVSHWWL� GD XQ ODWR� GHVWUXWWXUD OD FRQYHQ]LRQH

FLQHPDWRJUDILFD FKH YHGH O
XRPR FRPH XQLFR DJHQWH GL VDOYH]]D� GDOO
DOWUR�

HQIDWL]]D O
HPHUJHUH GL XQD UHWH GL VROLGDULHWj IHPPLQLOH�

&RPH RVVHUYD OD WHRULFD FLQHPDWRJUDILFD /DXUD 0XOYH\ QHOOD VXD WHRULD GHOOR

0DOH *D]H� QHOOH QDUUD]LRQL FLQHPDWRJUDILFKH FODVVLFKH OH GRQQH VRQR

IUHTXHQWHPHQWH SRVL]LRQDWH FRPH ³RJJHWWL´� GHVWLQDWH D HVVHUH RVVHUYDWH� SURWHWWH

R VDOYDWH GDOO¶XRPR� FKH UDSSUHVHQWD LO VRJJHWWR DWWLYR� 4XHVWD LPSRVWD]LRQH

ULIOHWWH XQ¶LQHU]LD QDUUDWLYD GRPLQDWD GDJOL XRPLQL� OLPLWDQGR O¶DXWRQRPLD GHL

SHUVRQDJJL IHPPLQLOL�

7XWWDYLD� 5� =KL 0L LQIUDQJH TXHVWD FRQVXHWXGLQH QDUUDWLYD DWWUDYHUVR LO UDSSRUWR

�� ,ELG�� S� ���
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GL PXWXR VRVWHJQR WUD /L $Q H &KHQ ;LDR[LDR� PHWWHQGR LQ OXFH LO UXROR FUXFLDOH

GHOOD VROLGDULHWj IHPPLQLOH QHOOD SURJUHVVLRQH GHOOD WUDPD� /L $Q� QHO VXR UXROR GL

�VDOYDWULFH�� VL ID FDULFR DWWLYDPHQWH GHOOD UHVSRQVDELOLWj GL DLXWDUH &KHQ ;LDR[LDR�

XQD VFHOWD QDUUDWLYD FKH VRWWROLQHD O
LPSRUWDQ]D GHO ULVYHJOLR GHOOD FRQVDSHYROH]]D

IHPPLQLOH� &RPH RVVHUYD =KX 'HPHQJ QHO VXR VWXGLR VXO FLQHPD D WHPD

IHPPLQLOH LQ &LQD� LO VRVWHJQR UHFLSURFR H OD FROODERUD]LRQH WUD SHUVRQDJJL

IHPPLQLOL FRQWULEXLVFRQR D UDIIRU]DUH VLD OD VRJJHWWLYLWj GHOOH GRQQH VXOOR

VFKHUPR VLD OD ORUR DXWRQRPLD QDUUDWLYD��

/L $Q QRQ VL OLPLWD D GLPRVWUDUH OD VXD SURIHVVLRQDOLWj FRPH DJHQWH GL SROL]LD� QHO

SURFHVVR GL ULDELOLWD]LRQH GL &KHQ ;LDR[LDR� PDQLIHVWD DQFKH GHWHUPLQD]LRQH HG

HPSDWLD� $WWUDYHUVR TXHVWD D]LRQH GL �VDOYH]]D� DXWRQRPD H LQGLSHQGHQWH� LO ILOP

VRYYHUWH OD WUDGL]LRQDOH GLYLVLRQH GHL UXROL GL JHQHUH� DVVHJQDQGR DL SHUVRQDJJL

IHPPLQLOL OD UHDOH UHVSRQVDELOLWj GL JXLGDUH OR VYLOXSSR QDUUDWLYR H OD ULFHUFD GHOOD

JLXVWL]LD�

4XHVWD UHOD]LRQH GL VROLGDULHWj IHPPLQLOH QRQ VL OLPLWD D IXQJHUH GD PRWRUH

QDUUDWLYR� PD DVVXPH XQ
LPSRUWDQ]D VLJQLILFDWLYD QHO UDSSUHVHQWDUH LO SURFHVVR GL

HPDQFLSD]LRQH GHL SHUVRQDJJL IHPPLQLOL� $WWUDYHUVR OH D]LRQL GL /L $Q� LO ILOP

RIIUH XQD ULIOHVVLRQH VXOO
DXWRQRPLD IHPPLQLOH GL IURQWH DOOH DYYHUVLWj� FRQIHUHQGR

DL SHUVRQDJJL IHPPLQLOL XQD PDJJLRUH ULVRQDQ]D VRFLDOH� 7DOH FRVWUX]LRQH

QDUUDWLYD QRQ VROR VILGD OH WUDGL]LRQDOL FRQFH]LRQL GL JHQHUH� PD LQYLWD DQFKH JOL

VSHWWDWRUL D VXSHUDUH OD SHUFH]LRQH FRQYHQ]LRQDOH GHOOD GRQQD FRPH VRJJHWWR

SDVVLYR� DWWULEXHQGR DL SHUVRQDJJL IHPPLQLOL XQ
DJHQF\ QDUUDWLYD FKH YDORUL]]D LO

ORUR UXROR DWWLYR QHOOD FRVWUX]LRQH GHO UDFFRQWR�

7XWWDYLD� LO ILOP FRQVHUYD DQFKH HOHPHQWL WUDGL]LRQDOL� FKH HPHUJRQR QHOOD

FRVWUX]LRQH HPRWLYD H QHOOH GLQDPLFKH UHOD]LRQDOL WUD L SHUVRQDJJL� /D YLFHQGD GL

&KHQ ;LDR[LDR VL FRQILJXUD FRPH SDUDGLJPDWLFD� ROWUH DOO
LQJLXVWD GHWHQ]LRQH�

VXELVFH PROWHSOLFL IRUPH GL RSSUHVVLRQH SDWULDUFDOH� HVVHQGR YLWWLPD GL XQ
DFFXVD

RUFKHVWUDWD GDO VXR VXSHULRUH� FKH q DQFKH VXR ]LR SDWHUQR� ,O VXR VLOHQ]LR�

QRQRVWDQWH FRQRVFD O
LGHQWLWj GHO YHUR FROSHYROH� ULYHOD OD SHUVLVWHQWH DXWRULWj

GHOOH JHUDUFKLH IDPLOLDUL WUDGL]LRQDOL�

,Q TXHVWR FRQWHVWR� O
HVSHULHQ]D GL &KHQ ;LDR[LDR HPHUJH FRPH XQD SRWHQWH

PHWDIRUD GHOOD VRFLHWj SDWULDUFDOH� LQ FXL OH QRUPH VRFLDOL H OH VWUXWWXUH GL SRWHUH

�� =KX 'HPHQJ� RS� FLW�� S� ���
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PDVFKLOL RSHUDQR DWWUDYHUVR OD OLPLWD]LRQH VLVWHPDWLFD GHOO
DXWRQRPLD IHPPLQLOH�

DO ILQH GL SUHVHUYDUH O
RUGLQH JHUDUFKLFR GL JHQHUH� /D SURWDJRQLVWD QRQ q VROWDQWR

YLWWLPD GL XQ SUHJLXGL]LR VRFLDOH� PD VXELVFH DQFKH OD VWLJPDWL]]D]LRQH GHULYDQWH

GDOO
HWLFKHWWD GL �FULPLQDOH�� 4XHVWD IRUPD GL RSSUHVVLRQH VRFLDOH PDQLIHVWD L

YLQFROL SURIRQGL FKH LO VLVWHPD SDWULDUFDOH WUDGL]LRQDOH LPSRQH DOOH GRQQH�

FRVWULQJHQGROH D XQD SRVL]LRQH GL SDVVLYLWj QHOOH ORUR VFHOWH LGHQWLWDULH� VLD

QHOO
DPELWR IDPLOLDUH FKH LQ TXHOOR SURIHVVLRQDOH H VRFLDOH�

3ULPD GL SURFHGHUH DOO
DQDOLVL GHO OLQJXDJJLR FLQHPDWRJUDILFR� q IRQGDPHQWDOH

VRWWROLQHDUH O
LPSRUWDQ]D GL HVDPLQDUH OD JUDPPDWLFD YLVLYD QHOOR VWXGLR GHL ILOP D

WHPDWLFD IHPPLQLOH� ,O OLQJXDJJLR GHOOH LQTXDGUDWXUH QRQ q VROWDQWR XQD WHFQLFD

QDUUDWLYD� PD VL ULYHOD XQR VWUXPHQWR GHFLVLYR QHOOD FRVWUX]LRQH GHOOD

UDSSUHVHQWD]LRQH IHPPLQLOH VXOOR VFKHUPR� /
DQDOLVL GL TXHVWL HOHPHQWL IRUPDOL

FRQVHQWH GL FRPSUHQGHUH VH OD PHVVD LQ VFHQD UDIIRU]L GHWHUPLQDWL VWHUHRWLSL GL

JHQHUH R� DO FRQWUDULR� SURSRQJD XQD UDSSUHVHQWD]LRQH SL� HPDQFLSDWD H DXWRQRPD

GHOOD ILJXUD IHPPLQLOH�

/D VHJXHQWH DQDOLVL VL FRQFHQWUHUj VX VSHFLILFKH VHTXHQ]H� HVDPLQDWH VHFRQGR LO

ORUR RUGLQH FURQRORJLFR QHOOD SURJUHVVLRQH QDUUDWLYD�



� 

)LJXUD ,,,

,Q TXHVWD VHTXHQ]D �)LJXUD ,,,�� DPELHQWDWD QHO FRPPLVVDULDWR GXUDQWH XQD

ULXQLRQH GHGLFDWD DO QXRYR FDVR GL RPLFLGLR²PRPHQWR FKH VHJQD O
LQL]LR GHJOL

HYHQWL²O
DQDOLVL GHOOD FRPSRVL]LRQH GHOO
LQTXDGUDWXUD ULVXOWD SDUWLFRODUPHQWH

VLJQLILFDWLYD� /D PHVVD LQ VFHQD DGRWWD XQD GLVSRVL]LRQH ³FLUFRODUH´� WLSLFD GHOOH

VFHQH GL GLVFXVVLRQH FROOHWWLYD� LQ FXL LO SHUVRQDJJLR IHPPLQLOH q FROORFDWR DL

PDUJLQL GHO TXDGUR�

7XWWDYLD� QRQRVWDQWH OD SRVL]LRQH SHULIHULFD QHOOD FRPSRVL]LRQH� LO SHUVRQDJJLR

FRQVHUYD XQD SUHVHQ]D VLJQLILFDWLYD QHOO
LQTXDGUDWXUD JUD]LH DOOD VXD SRVWXUD
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DWWHQWD H DOO
DWWHJJLDPHQWR GL DVFROWR DWWLYR� /D VFHOWD FRPSRVLWLYD QRQ ULGXFH LO

SHUVRQDJJLR D XQ UXROR PHUDPHQWH SDVVLYR R VXERUGLQDWR� PD HYLGHQ]LD SLXWWRVWR

OD VXD SDUWHFLSD]LRQH DWWLYD DO JUXSSR� VHEEHQH GD XQD SRVL]LRQH GHFHQWUDWD�

4XHVWD VFHQD q FRVWUXLWD DWWUDYHUVR O
XWLOL]]R GHO FDPSR PHGLR�OXQJR� XQD VFHOWD

WHFQLFD FKH FRQVHQWH DJOL VSHWWDWRUL GL FRJOLHUH OH GLQDPLFKH LQWHUDWWLYH DOO
LQWHUQR

GHOO
LQWHUR DPELHQWH� /D PDFFKLQD GD SUHVD q SRVL]LRQDWD DOO
DOWH]]D GHJOL RFFKL�

FRQ XQ OHJJHUR DUUHWUDPHQWR� SHUPHWWHQGR DO SXEEOLFR GL RVVHUYDUH OH VIXPDWXUH

HPRWLYH H OH YDULD]LRQL SRVWXUDOL GL FLDVFXQ SHUVRQDJJLR�

/
LPSLHJR GHO FDPSR PHGLR�OXQJR RSHUD VX GXH OLYHOOL VLJQLILFDWLYL� GD XQ ODWR�

RIIUH XQD SURVSHWWLYD HTXLOLEUDWD FKH VFRUDJJLD OD IRFDOL]]D]LRQH VX VLQJROL

SHUVRQDJJL� IDYRUHQGR LQYHFH XQD OHWWXUD FRPSOHVVLYD GHOOD VFHQD� GDOO
DOWUR�

FRQWULEXLVFH DG DWWHQXDUH O
HIIHWWR GHOOR ³0DOH *D]H´� ,QIDWWL� QRQRVWDQWH OD

SRVL]LRQH VSD]LDOPHQWH GRPLQDQWH GHL SHUVRQDJJL PDVFKLOL� OD SUHVHQ]D IHPPLQLOH

PDQWLHQH XQD VXD DXWRQRPLD VLJQLILFDWLYD� , SHUVRQDJJL IHPPLQLOL QRQ VL

FRQILJXUDQR FRPH HOHPHQWL IXQ]LRQDOL DOOD GLPHQVLRQH PDVFKLOH� PD HPHUJRQR

FRPH VRJJHWWL RVVHUYDQWL GRWDWL GL XQD FRQVDSHYROH]]D SURSULD� $WWUDYHUVR TXHVWH

VFHOWH GL UHJLD� LO ILOP HYLWD GL RJJHWWLYDUH OD SUHVHQ]D IHPPLQLOH� SUHVHUYDQGRQH

LQYHFH O
DXWRQRPLD UDSSUHVHQWDWLYD�

/D SURVSHWWLYD HTXLOLEUDWD GHOOD PDFFKLQD GD SUHVD FRQIHULVFH DL SHUVRQDJJL

IHPPLQLOL XQD GRSSLD YDOHQ]D� TXHOOD GL VRJJHWWL RVVHUYDQWL H GL SDUWHFLSDQWL DWWLYL

DOOD VFHQD� 4XHVWD FRVWUX]LRQH GHO OLQJXDJJLR FLQHPDWRJUDILFR FRQWULEXLVFH D

GHFRVWUXLUH OD WUDGL]LRQDOH GLFRWRPLD GL JHQHUH EDVDWD VXOOD GLDOHWWLFD RVVHUYDWRUH�

)LJXUD ,9

,Q TXHVWD VFHQD GHOO
DUUHVWR �)LJXUD ,9�� LQ FXL /L $Q SUHQGH LQ FXVWRGLD &KHQ

;LDR[LDR� OD FRPSRVL]LRQH GHOO
LQTXDGUDWXUD SUHVHQWD XQD VLJQLILFDWLYD
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LQQRYD]LRQH� LO SHUVRQDJJLR IHPPLQLOH RFFXSD LO SULPR SLDQR� PHQWUH TXHOOR

PDVFKLOH q UHOHJDWR LQ VHFRQGR SLDQR� 4XHVWD VFHOWD FRPSRVLWLYD VWDELOLVFH XQD

SDULWj YLVLYD WUD L SHUVRQDJJL� HOXGHQGR OH FRQYHQ]LRQL GHOOR ³0DOH *D]H´ WLSLFKH

GHO FLQHPD GL JHQHUH FULPLQDOH� HYLWDQGR LQTXDGUDWXUH GDOO
DOWR R GDO EDVVR FKH

SRWUHEEHUR VXJJHULUH XQD SRVL]LRQH GL VXERUGLQD]LRQH IHPPLQLOH�

,O SURILOR GHO SHUVRQDJJLR IHPPLQLOH� ULYROWR YHUVR OD PDFFKLQD GD SUHVD FRQ

XQ
HVSUHVVLRQH ULVROXWD H GHWHUPLQDWD� FRPXQLFD XQD IRUWH SUHVHQ]D VFHQLFD� ,O

SLDQR PHGLR VFHOWR SHU OD ULSUHVD� IRFDOL]]DQGRVL VXO PH]]R EXVWR GHO SHUVRQDJJLR

SULQFLSDOH� HQIDWL]]D VLD O
HVSUHVVLYLWj VLD LO OLQJXDJJLR FRUSRUHR� 4XHVWD VFHOWD GL

LQTXDGUDWXUD FRQVHQWH GL FRJOLHUH OD GLQDPLFD LQWHUSHUVRQDOH WUD L SHUVRQDJJL H OD

GLPHQVLRQH HPRWLYD GHO PRPHQWR�

/
DQJROD]LRQH IURQWDOH GHOOD ULSUHVD q SDUWLFRODUPHQWH VLJQLILFDWLYD� SRLFKp HYLWD

O
RJJHWWLYD]LRQH GHO VRJJHWWR IHPPLQLOH� SULYLOHJLDQGR LQYHFH XQR VJXDUGR

ULVSHWWRVR FKH QH YDORUL]]D O
DXWRQRPLD H OD SURIHVVLRQDOLWj� /D SUHVHQ]D PDVFKLOH�

SXU LQFOXVD QHOOD FRPSRVL]LRQH� YLHQH GHOLEHUDWDPHQWH GHFHQWUDWD� OH ILJXUH

PDVFKLOL VXOOR VIRQGR VHUYRQR SDUDGRVVDOPHQWH D HQIDWL]]DUH OD FHQWUDOLWj GHO

SHUVRQDJJLR IHPPLQLOH� 4XHVWD JUDPPDWLFD YLVLYD RSHUD TXLQGL XQ FRQVDSHYROH

�GHFHQWUDPHQWR PDVFKLOH�� GRYH LO IRFXV YLVLYR VL VSRVWD GDO WUDGL]LRQDOH

SURWDJRQLVPR PDVFKLOH D XQD SL� PDUFDWD FHQWUDOLWj IHPPLQLOH� LQGHEROHQGR OH

GLQDPLFKH GL SRWHUH LQVLWH QHOOR ³0DOH *D]H´ H FRQIHUHQGR DO SHUVRQDJJLR

IHPPLQLOH XQD SURSULD DXWRULWj YLVLYD H QDUUDWLYD�
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-PN\YH =
,Q TXHVWD VHTXHQ]D �)LJXUD 9�� DPELHQWDWD QHO FDPSR GL ULHGXFD]LRQH GRYH /L $Q

VL UHFD SHU XQ QXRYR LQWHUURJDWRULR GL &KHQ ;LDR[LDR� OD FRPSRVL]LRQH

GHOO
LQTXDGUDWXUD SUHVHQWD XQD VWUXWWXUD VLJQLILFDWLYD� /H GXH ILJXUH IHPPLQLOL

RFFXSDQR LO FHQWUR YLVLYR GHO TXDGUR LQ XQD GLVSRVL]LRQH VLPPHWULFD� PHQWUH OH

ORUR SRVWXUH FRPXQLFDQR XQD PDUFDWD SURIHVVLRQDOLWj H FRQFHQWUD]LRQH� 4XHVWD

FRVWUX]LRQH FRPSRVLWLYD HQIDWL]]D GHOLEHUDWDPHQWH LO UDSSRUWR SDULWDULR WUD OH GXH

ILJXUH LVWLWX]LRQDOL�

,O SLDQR PHGLR VFHOWR SHU OD ULSUHVD FRQVHQWH GL FRJOLHUH VLD OH HVSUHVVLRQL VLD LO

OLQJXDJJLR FRUSRUHR GHOOD SDUWH VXSHULRUH GHL SHUVRQDJJL� RIIUHQGR XQD OHWWXUD
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GHWWDJOLDWD GHO ORUR SRUWDPHQWR SURIHVVLRQDOH� /
DQJROD]LRQH IURQWDOH GHOOD

PDFFKLQD GD SUHVD HOLPLQD TXDOVLDVL VXJJHVWLRQH JHUDUFKLFD� SURSRQHQGR XQR

VJXDUGR HTXLOLEUDWR FKH YDORUL]]D O
DXWRQRPLD GHL VRJJHWWL UDSSUHVHQWDWL� 7DOH

VFHOWD WHFQLFD HYLWD GL UHOHJDUH L SHUVRQDJJL IHPPLQLOL D XQD SRVL]LRQH GL

RVVHUYD]LRQH SDVVLYD� SULYLOHJLDQGR LQYHFH XQD UDSSUHVHQWD]LRQH FKH QH VRWWROLQHD

O
LQGLSHQGHQ]D G
D]LRQH�

/
XQLIRUPLWj GHOOH GLYLVH SURIHVVLRQDOL LQGRVVDWH GDOOH GXH GRQQH RSHUD VX XQ

GXSOLFH OLYHOOR� GD XQ ODWR� VRWWROLQHD OD ORUR DSSDUWHQHQ]D LVWLWX]LRQDOH� GDOO
DOWUR�

FRQWULEXLVFH D VXSHUDUH JOL VWHUHRWLSL GL JHQHUH� /D VFHOWD UHJLVWLFD GL FRQIHULUH DL

SHUVRQDJJL IHPPLQLOL XQD SRVL]LRQH YLVLYDPHQWH GRPLQDQWH SHUPHWWH ORUR GL

HVSULPHUH DXWRUHYROH]]D H FRPSHWHQ]D SURIHVVLRQDOH DWWUDYHUVR O
DEELJOLDPHQWR H

LO SRUWDPHQWR� 4XHVWD FRVWUX]LRQH GHOO
LPPDJLQH FRQVHQWH DOOR VSHWWDWRUH GL

ULFRQRVFHUH LO YDORUH LQWULQVHFR GHL SHUVRQDJJL� PLQLPL]]DQGR RJQL WHQGHQ]D

DOO
RJJHWWLYD]LRQH�
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)LJXUD 9,

/
DQDOLVL VL FRQFOXGH FRQ O
HVDPH GL WUH VHTXHQ]H VSHFXODUL FKH YHGRQR

SURWDJRQLVWH� ULVSHWWLYDPHQWH� &KHQ ;LDR[LDR FRQ XQ
DOWUD GHWHQXWD� OD GHWHQXWD

FRQ /L $Q� H LQILQH /L $Q FRQ &KHQ ;LDR[LDR �)LJXUD 9,�� 2JQL LQTXDGUDWXUD

SUHVHQWD XQD FRPSRVL]LRQH ELQDULD� LQTXDGUDQGR HVFOXVLYDPHQWH GXH ILJXUH

IHPPLQLOL� LO FKH ULVXOWD SDUWLFRODUPHQWH VLJQLILFDWLYR� /D VFHOWD GHO SLDQR PHGLR�

JLj DQDOL]]DWD LQ SUHFHGHQ]D� FRQWLQXD D PDQWHQHUH OD VXD YDOHQ]D HVSUHVVLYD� PD

FLz FKH FROSLVFH GL SL� q OD FRVWUX]LRQH GL TXHVWR WULWWLFR GL VFHQH� FKH VL
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ULFKLDPDQR UHFLSURFDPHQWH�

4XHVWD VWUXWWXUD D VSHFFKLR FUHD XQ VLVWHPD GL ULPDQGL YLVLYL FKH PHWWH LQ OXFH OD

UHWH GL VROLGDULHWj IHPPLQLOH FKH DWWUDYHUVD OH EDUULHUH VRFLDOL H LVWLWX]LRQDOL� /D

GHFLVLRQH GL SUHVHQWDUH TXHVWL LQFRQWUL GXDOL� QHL TXDOL OH SURWDJRQLVWH� QRQRVWDQWH

OH GLYHUVH SRVL]LRQL VRFLDOL H LVWLWX]LRQDOL� ULHVFRQR D VWDELOLUH XQD FRQQHVVLRQH

HPSDWLFD H XQ UDSSRUWR GL PXWXR VRVWHJQR� UDSSUHVHQWD XQR GHJOL DVSHWWL SL�

VLJQLILFDWLYL GHO FLQHPD DO IHPPLQLOH�

6XOOD EDVH GHOO
DQDOLVL FRQGRWWD� HPHUJH FKH QHJOL DQQL 2WWDQWD LQ &LQD OD

UDSSUHVHQWD]LRQH FLQHPDWRJUDILFD IHPPLQLOH VLD VWDWD SODVPDWD GD XQD GXSOLFH

WHQVLRQH� GD XQ ODWR OD QHFHVVLWj GL FRQIRUPDUVL DOOH FRQYHQ]LRQL GL JHQHUH

WUDGL]LRQDOL� GDOO
DOWUR O
HVLJHQ]D GL ULVSRQGHUH DL QXRYL UXROL HPHUJHQWL GDO

PXWDPHQWR VRFLDOH� ,Q TXHVWR SHULRGR GL VLJQLILFDWLYD WUDVIRUPD]LRQH VRFLDOH H

FXOWXUDOH� L SHUVRQDJJL IHPPLQLOL LQL]LDQR DG DFTXLVLUH FRQQRWDWL SL� SURIHVVLRQDOL�

SXU PDQWHQHQGR XQD OLPLWDWD DXWRQRPLD UDSSUHVHQWDWLYD�

/D SURWDJRQLVWD GH 5� =KL 0L� /L $Q� LQFDUQD TXHVWD FRPSOHVVLWj� QRQ VL OLPLWD D

GLPRVWUDUH FRPSHWHQ]H SURIHVVLRQDOL FRPH DJHQWH GL SROL]LD� PD ULIOHWWH DQFKH L

FRQIOLWWL GHULYDQWL GDOOD PROWHSOLFLWj GHL UXROL IHPPLQLOL� RVFLOODQGR WUD GLPHQVLRQH

IDPLOLDUH� DIIHWWLYD H UHVSRQVDELOLWj VRFLDOH� 4XHVWD FDUDWWHUL]]D]LRQH WHVWLPRQLD OD

QDWXUD DPELYDOHQWH GHOOH DVSHWWDWLYH VRFLDOL GHOO
HSRFD QHL FRQIURQWL GHOOH GRQQH H

LO WHQWDWLYR GHO ILOP GL UDSSUHVHQWDUH XQ SURFHVVR GL HPDQFLSD]LRQH IHPPLQLOH� /L

$Q WUDVFHQGH L FRQILQL WUDGL]LRQDOL GHL UXROL GL JHQHUH� OD VXD LQGLSHQGHQ]D

GDOO
HOHPHQWR PDVFKLOH H LO FRUDJJLR QHOO
DIIURQWDUH DXWRQRPDPHQWH OH VILGH

SURIHVVLRQDOL H SHUVRQDOL VL DOOLQHDQR FRQ O
HPHUJHQWH UDSSUHVHQWD]LRQH GHOOD

�QXRYD GRQQD� QHO FLQHPD GHOO
HSRFD� 4XHVWL HOHPHQWL FRQIHULVFRQR D 5� =KL 0L
XQD SRVL]LRQH GLVWLQWLYD QHO SDQRUDPD GHO FLQHPD GL JHQHUH FULPLQDOH GHO SHULRGR�

LOOXVWUDQGR HIILFDFHPHQWH LO SHUFRUVR GL FUHVFLWD H UHVLVWHQ]D GL XQD GRQQD QHOOH

IRU]H GHOO
RUGLQH� DOO
LQWHUQR GHL YLQFROL GHOOH FRQYHQ]LRQL VRFLDOL GL JHQHUH�

,Q FRQFOXVLRQH� DWWUDYHUVR XQ
DUWLFRODWD FDUDWWHUL]]D]LRQH GHL SHUVRQDJJL H

XQ
DWWHQWD DQDOLVL GHO FRQWHVWR VRFLDOH� 5� =KL 0L RIIUH XQD UDSSUHVHQWD]LRQH

VLJQLILFDWLYD GHOOH VILGH SURIHVVLRQDOL IHPPLQLOL� VXSHUDQGR JOL VWHUHRWLSL GL JHQHUH

WUDGL]LRQDOL� ,O ILOP QRQ VL OLPLWD D FRQIHULUH DJHQF\ DL SHUVRQDJJL IHPPLQLOL� PD

VL SURSRQH DQFKH FRPH PRPHQWR GL ULIOHVVLRQH FULWLFD VXOOH GLVXJXDJOLDQ]H GL

JHQHUH H VRFLDOL�



��

����� ;XH *XDQ <LQ ������ 7KH EROG澱 WKH FRUUXSW DQG EHDXWLIXO� 7DLZDQ�� GL

<DQJ <D =KH

4XHVWR ILOP� GLVWULEXLWR QHO ���� H SURGRWWR D 7DLZDQ� q LO VHFRQGR GL WUH ILOP

WDLZDQHVL WUD OH GLHFL RSHUH DQDOL]]DWH LQ GHWWDJOLR� 5LFFR GL ULIHULPHQWL DOOD FXOWXUD

SROLWLFD H SRSRODUH GL 7DLZDQ� KD ULVFRVVR XQ DPSLR FRQVHQVR WUD L FULWLFL DO

PRPHQWR GHOO¶XVFLWD� 0ROWL VWXGLRVL FRQVLGHUDQR TXHVWR ILOP FRPH XQD GHOOH

SRFKH RSHUH FKH� GDO SXQWR GL YLVWD IHPPLQLOH� VRYYHUWH O¶LPPDJLQH WUDGL]LRQDOH

GHOOH GRQQH QHL ILOP SROL]LHVFKL� $OFXQL VRVWHQJRQR FKH� VHEEHQH LO ILOP VL

FRQFHQWUL TXDVL HVFOXVLYDPHQWH VX SHUVRQDJJL IHPPLQLOL� OD IRWRJUDILD H OD

FDUDWWHUL]]D]LRQH ULIOHWWDQR DQFRUD XQR ³0DOH *D]H´� 3HUWDQWR� KR VFHOWR TXHVWR

ILOP SHU DQDOL]]DUH VH OD UDSSUHVHQWD]LRQH IHPPLQLOH FRVWLWXLVFD XQD VYROWD LQ

TXHVWR JHQHUH R VH SHUPDQJD XQD IRUPD GL SUHJLXGL]LR GL JHQHUH�

3HU FRPSUHQGHUH DSSLHQR OD UDSSUHVHQWD]LRQH GHL SHUVRQDJJL IHPPLQLOL H LO ORUR

VLJQLILFDWR VRFLDOH� DEELDPR IDWWR ULIHULPHQWR D WHVWL IRQGDPHQWDOL FRPH 4XHVWLRQV

RI *HQUH GL 6WHYH 1HDOH��� 5L -X 6KL 4L 7DL :DQ ³/L )DQ =KHQJ &H´ 'H =KHQ

;LDQJ GL /L ;L]KX �WUDG�LW� /D YHULWj GHOOD ³SROLWLFD /LIDQ´ GXUDQWH LO GRPLQLR

FRORQLDOH JLDSSRQHVH GL 7DLZDQ���� H O
RSHUD ILORVRILFD GL +HJHO (VWHWLFD��� ,QROWUH�

PROWL VWXGLRVL KDQQR JLj HVDPLQDWR LO ILOP ;XH *XDQ <LQ GD GLYHUVH SURVSHWWLYH�

DOFXQH GHOOH TXDOL VRQR VLPLOL DO QRVWUR DSSURFFLR GL ULFHUFD� $G HVHPSLR� 6KRX

4LDQ� QHOO¶DUWLFROR -LH 'X 'LDQ <LQJ �;XH *XDQ <LQ! 'H )X 6KL +H 6H &DL 0L

0D �WUDG�LW� ,QWHUSUHWD]LRQH GHL FRVWXPL H GHL FRGLFL FURPDWLFL LQ ;XH *XDQ <LQ����

RVVHUYD FKH JOL DELWL GHOOH WUH GRQQH GHOOD IDPLJOLD 7DQJ VL GLIIHUHQ]LDQR

QRWHYROPHQWH GD TXHOOL GHOOH DOWUH ILJXUH IHPPLQLOL SUHVHQWL QHO ILOP� VXJJHUHQGR

XQD GLVWLQ]LRQH VLPEROLFD GHO ORUR VWDWXV� /¶DUWLFROR HVSORUD DQFKH LO VLJQLILFDWR

PHWDIRULFR GHO ILRUH PDQMXVDND� SXQWL FKH FRLQFLGRQR LQ JUDQ SDUWH FRQ OD QRVWUD

DQDOLVL�

,QROWUH� 'DL ;LDRTLQJ� QHOO¶DUWLFROR 'LDQ <LQJ �;XH *XDQ <LQ! =KRQJ 'H 1Y

;LQJ 6KHQ 7L *XDQ =KDR �WUDG�LW� /R VJXDUGR VXO FRUSR IHPPLQLOH QHO ILOP ;XH

�� 1HDOH� 6WHYH� 4XHVWLRQV RI *HQUH� LQ 6FUHHQ� YRO� ��� QR� �� �����
�� /L ;L]KX� 5L -X 6KL 4L 7DL :DQ ³/L )DQ =KHQJ &H´ 'H =KHQ ;LDQJ �WUDG�LW� /D YHULWj GHOOD 
SROLWLFD /LIDQ
 GXUDQWH LO
GRPLQLR FRORQLDOH JLDSSRQHVH GL 7DLZDQ� /HWWXUD GL )X 4L\L� 
5HVHDUFK RQ WKH $QWL�-DSDQHVH +LVWRU\ RI 7DLZDQ
V
$ERULJLQHV GXULQJ WKH 3HULRG RI -DSDQ
V 5XOH� $&DVH 6WXG\ RI WKH $QWL�-DSDQHVH 0RYHPHQW RI WKH $WD\DO (WKQLF *URXS
LQ 1RUWKHUQ 7DLZDQ
�� LQ 7DLZDQ <DQ -LX �WUDG�LW� 7DLZDQ 6WXGLHV�� Q� �� ����� SS� ������
�� +HJHO �7HGHVFR�� (VWHWLFD �9ROXPH ,,, � VRSUD�� 3HFKLQR� 7KH &RPPHUFLDO 3UHVV� ����� SS� ����
�� 6KRX 4LDQ� -LH 'X 'LDQ <LQJ �;XH *XDQ <LQ! 'H )X 6KL +H 6H &DL 0L 0D �WUDG�LW� ,QWHUSUHWD]LRQH GHL FRVWXPL H GHL
FRGLFL FURPDWLFL LQ ;XH *XDQ <LQ�� LQ 0HL <X 6KL 'DL �WUDG�LW� HSRFD HVWHWLFD�� Q� ��� ����� SS� ��������
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*XDQ <LQ���� DIIHUPD FKH� ³,O ILOP ;XH *XDQ <LQ� DWWUDYHUVR XQD SURVSHWWLYD

PLWLFD VXO FRUSR IHPPLQLOH� ULVSRQGH DL YLQFROL H DOOD IUDJLOLWj GHO PRQGR

SDWULDUFDOH� 'D XQ ODWR� HQIDWL]]D OD UHSUHVVLRQH H OD GHYDVWD]LRQH SURIRQGD GHO

FRUSR GD SDUWH GHOOD IDPLJOLD H GHO SRWHUH� GDOO
DOWUR� PRVWUD IRUPH GL UHVLVWHQ]D

GHO FRUSR IHPPLQLOH QHOOD ORWWD FRQWUR LO SRWHUH� FRPSOHWDQGR XQ ULVYHJOLR

IHPPLQLVWD H FRUSRUHR�´ 4XHVWR SXQWR GL YLVWD SUHVHQWD VLD FRQYHUJHQ]H FKH

GLYHUJHQ]H ULVSHWWR DOOH FRQFOXVLRQL GL TXHVWR VWXGLR� PD QHO FRPSOHVVR OH

VRPLJOLDQ]H SUHYDOJRQR�

,Q DJJLXQWD� DOFXQH GHOOH TXHVWLRQL VLPEROLFKH H PHWDIRULFKH DIIURQWDWH LQ TXHVWD

DQDOLVL VRQR VWDWH HVSORUDWH DQFKH LQ DOWUH ULFHUFKH� $G HVHPSLR� +DQ ;XGRQJ�

QHOO¶DUWLFROR ;XH *XDQ <LQ 'H ;LQJ %LH =KHQJ =KL +H )R -LDR <L ;LDQJ �WUDG�LW�

3ROLWLFKH GL JHQHUH H LPPDJLQL EXGGKLVWH LQ ;XH *XDQ <LQ���� DQDOL]]D L FRQFHWWL

OHJDWL DOOD SROLWLFD GL JHQHUH H DL VLPEROL EXGGKLVWL� IRUQHQGR VSXQWL ULOHYDQWL FKH

LQWHJUDQR H DUULFFKLVFRQR OH FRQFOXVLRQL GL TXHVWD ULFHUFD�

,Q FRQFOXVLRQH� TXHVWD DQDOLVL VL SRQH LQ OLQHD FRQ L ULVXOWDWL GL TXHVWL VWXGLRVL� PD

PLUD DQFKH D SURSRUUH XQD SURVSHWWLYD XQLFD� $WWUDYHUVR O¶RVVHUYD]LRQH H O¶DQDOLVL

SHUVRQDOH� OR VWXGLR VL FRQFHQWUD VXOO¶HVSORUD]LRQH GHO VLPEROLVPR PHWDIRULFR H

GHOOD SROLWLFD GL JHQHUH SHU LQGDJDUH LO VLJQLILFDWR VRFLDOH GHOOH ILJXUH IHPPLQLOL

QHO ILOP H SURSRUUH LQWHUSUHWD]LRQL SL� DPSLH H RULJLQDOL�

&RQWHVWR澿

,O UHJLVWD <DQJ <D =KH� WDLZDQHVH GL RULJLQH� KD WUDWWR LVSLUD]LRQH GD XQD ULFHUFD

VXO FDPSR VYROWD GLHFL DQQL SULPD� FKH OR KD SRUWDWR D VYLOXSSDUH O¶LGHD GL XQ ILOP

LQFHQWUDWR VX ³JOL HIIHWWL QHJDWLYL FKH SXz DYHUH XQ DPELHQWH IDPLOLDUH SULYR GL

DIIHWWR VXOOR VYLOXSSR GL XQ EDPELQR�´ 'XUDQWH OD SURGX]LRQH GHO ILOP� 7DLZDQ HUD

FRLQYROWD LQ GLYHUVL VFDQGDOL GL FRUUX]LRQH XIILFLDOH� ,Q HIIHWWL� GDO ���� 7DLZDQ KD

LQL]LDWR DG LQYHVWLJDUH VXOOD FRUUX]LRQH XIILFLDOH� 6HFRQGR &KLQD 1HZV 6HUYLFH�

WUD LO ���� H LO ����� LO 0LQLVWHUR GHOOD *LXVWL]LD WDLZDQHVH KD GHQXQFLDWR �����

IXQ]LRQDUL SXEEOLFL VRVSHWWDWL GL FRUUX]LRQH� /D PDJJLRU SDUWH GL TXHVWL IXQ]LRQDUL

VL DYYDOH GHOOD PRJOLH R GHOO¶DPDQWH SHU UDFFRJOLHUH WDQJHQWL� VXVFLWDQGR

O¶LQWHUHVVH GHO UHJLVWD <DQJ <D =KH SHU LO SURFHVVR GL FRUUX]LRQH H ULFLFODJJLR�

�� 'DL ;LDRTLQJ� 'LDQ <LQJ �;XH *XDQ <LQ! =KRQJ 'H 1Y ;LQJ 6KHQ 7L *XDQ =KDR �WUDG�LW� /D UDSSUHVHQWD]LRQH GHO
FRUSR IHPPLQLOH QHO ILOP ;XH *XDQ <LQ�� LQ 'LDQ <LQJ :HQ ;XH �WUDG�LW� /HWWHUDWXUD &LQHPDWRJUDILFD�� Q� ��� ����� SS�
��������
�� +DQ ;XGRQJ� �;XH *XDQ <LQ! 'H ;LQJ %LH =KHQJ =KL +H )R -LDR <L ;LDQJ �WUDG�LW� /D SROLWLFD GL JHQHUH H OH
LPPDJLQL EXGGLVWH LQ ;XH *XDQ <LQ�� LQ 'LDQ <LQJ :HQ ;XH �WUDG�LW� /HWWHUDWXUD &LQHPDWRJUDILFD�� Q� ��� ����� SS� ����
����



��

,QROWUH� O¶LQGDJLQH VXO IDPRVR ³FDVR GHO 6HQDWRUH /LQ´ ² XQD FRQWURYHUVLD OHJDWD

D XQ SRVVLELOH RPLFLGLR SROLWLFR ² YHQQH ULDSHUWD D 7DLZDQ� 8Q HOHPHQWR FKH KD

LVSLUDWR LO UHJLVWD D VFULYHUH OD VFHQHJJLDWXUD q VWDWD OD SUHVHQ]D GHOOD YRFH GL XQ

EDPELQR UHJLVWUDWD GXUDQWH O¶LQFLGHQWH� 6HEEHQH L FDVL UHDOL GL FRUUX]LRQH

IHPPLQLOH DEELDQR LVSLUDWR L FUHDWRUL GL TXHVWR ILOP� DQDOL]]DUH OH GRQQH

UDSSUHVHQWDWH EDVDQGRVL VROR VX TXHVWL FDVL GHOOD VRFLHWj WDLZDQHVH GHOO
HSRFD QRQ

q VXIILFLHQWH� ,O ILOP q LQIDWWL ULFFR GL PHWDIRUH VLPEROLFKH� LO FXL VWXGLR ULFKLHGH

XQD FRPSUHQVLRQH SL� DPSLD GHL VLPEROL H GHOOH DOOHJRULH SUHVHQWL� /D FXOWXUD

WUDGL]LRQDOH FLQHVH� LO EXGGKLVPR� OD FHULPRQLD GHO Wq� OD SLWWXUD H O
DUWH

GHOO
LNHEDQD UDSSUHVHQWDQR GLYHUVL WLSL GL PHWDIRUH H FRQWULEXLVFRQR DOOD

FRVWUX]LRQH GHO VLPEROLVPR YLVLYR GHO ILOP�

$OOR VWHVVR WHPSR� TXDVL RJQL SHUVRQDJJLR IHPPLQLOH GHO ILOP SRVVLHGH XQ

VLPEROR FKH OH q SURSULR� FUHDWR SHU VYLOXSSDUH OD WUDPD H OD FDUDWWHUL]]D]LRQH GHL

SHUVRQDJJL� 4XDO q� GXQTXH� LO VLJQLILFDWR VSHFLILFR GL TXHVWL VLPEROL QHO ILOP"

&RPH YHQJRQR XWLOL]]DWL SHU FULWLFDUH R FHOHEUDUH L UXROL IHPPLQLOL" 4XHVWL

LQWHUURJDWLYL VRQR GL JUDQGH LPSRUWDQ]D SHU O
DQDOLVL GHO ILOP�

,QL]LDPR O¶DQDOLVL GHL VLPEROL DVVRFLDWL D 0DGDPH 7DQJ� 7XWWL JOL HOHPHQWL FKH

ULFKLDPDQR LO EXGGKLVPR QHO ILOP VRQR LQIDWWL FROOHJDWL D OHL� $G HVHPSLR� OD

SUHVHQ]D GHOOD VWDWXD GL *XDQ\LQ QHOOD VWD]LRQH GL SROL]LD VLPEROHJJLD LO IDWWR FKH

OD VWD]LRQH VLD RUPDL VRWWR LO VXR FRQWUROOR� ,Q DJJLXQWD� SURSULR FRPH DOFXQL

OHDGHU UHOLJLRVL SRVVRQR LQIOXHQ]DUH L FRPSRUWDPHQWL GHL IHGHOL VIUXWWDQGR OD ORUR

IHGH� DQFKH OD IDPLJOLD 7DQJ VXELVFH XQ FRQWUROOR VLPLOH� 0DGDPH 7DQJ q O¶XQLFD

GLYLQLWj LQ FDVD H� DWWUDYHUVR LO VXR DPRUH� JHVWLVFH H OLPLWD OH D]LRQL GHOOH VXH

ILJOLH� 7DQJ 1LQJ H 7DQJ =KHQ�

,QROWUH� QHOOH IDPLJOLH FKH YHQHUDQR VWDWXH EXGGKLVWH� VL WHQGH D VFHJOLHUH %XGGKD

6KDN\DPXQL� %XGGKD $PLWDEKD� *XDQ\LQ R LO %XGGKD GHOOD 0HGLFLQD� 7UD TXHVWL�

VROR *XDQ\LQ UDSSUHVHQWD OD ³FRPSDVVLRQH´ HG q O¶XQLFR GHL VLPEROL DG DVVXPHUH

XQD IRUPD IHPPLQLOH� 5LWHQJR TXLQGL FKH DVVRFLDUH *XDQ\LQ D 0DGDPH 7DQJ VLD

XQD VFHOWD HVWUHPDPHQWH UDIILQDWD� ,QROWUH� LO ILOP XWLOL]]D ³*XDQ\LQ´ SHU ULIHULUVL D

0DGDPH 7DQJ LQ VHQVR FULWLFR� 1HL OXRJKL LQ FXL q VWDWR SURLHWWDWR LO ILOP� FRVu

FRPH QHOOD &LQD FRQWLQHQWDOH H D +RQJ .RQJ� LO WLWROR q VWDWR WUDGRWWR GLUHWWDPHQWH

FRPH ³*XDQ\LQ GL VDQJXH´ �)LJXUD ,�� ,O VDQJXH UDSSUHVHQWD OD YLROHQ]D� LQ QHWWR

FRQWUDVWR FRQ OD FRPSDVVLRQH FKH *XDQ\LQ LQFDUQD� H TXHVWR FRQWUDVWR GHVFULYH

SHUIHWWDPHQWH OD YHUD QDWXUD GL 0DGDPH 7DQJ�



� 

)LJXUD ,

1HOOD FXOWXUD WUDGL]LRQDOH FLQHVH� OH VWDWXH EXGGKLVWH QRQ SRVVRQR HVVHUH

DFTXLVWDWH FRQ OHJJHUH]]D� SRLFKp LO GHVLGHULR GL GHQDUR q XQ GHVLGHULR XPDQR�

PHQWUH LO EXGGKLVPR LQVHJQD D ULQXQFLDUH DL GHVLGHUL� 3HUWDQWR� O¶DFTXLVWR GL XQD

VWDWXD GL *XDQ\LQ FRQ GHQDUR q FRQVLGHUDWR XQD SURIDQD]LRQH GHOOD GLYLQLWj

�)LJXUD ,,�� 1HO ILOP� 0DGDPH 7DQJ XWLOL]]D OD VWDWXD GL *XDQ\LQ FRPH VWUXPHQWR

GL FRUUX]LRQH� TXHVWR HOHPHQWR q DOWDPHQWH LURQLFR� 1RQRVWDQWH VHPEUL XQD

GHYRWD EXGGLVWD� q LQ UHDOWj OD SHUVRQD SL� GHVLGHURVD GL GHQDUR H SRWHUH� H TXHVWR

ULVXOWD XQD FULWLFD VRWWLOH DO VXR FDUDWWHUH�



��

)LJXUD ,,

1HOOD FXOWXUD EXGGKLVWD� WXWWH OH FRVH GHOO¶XQLYHUVR VHJXRQR XQ FLFOR GL

UHLQFDUQD]LRQH� H OH GLYLQLWj RVVHUYDQR FRVWDQWHPHQWH OH D]LRQL GHJOL HVVHUL XPDQL�

3HUWDQWR� FKL FRPSLH DWWL PDOYDJL VDUj GHVWLQDWR D VXELUH OH FRQVHJXHQ]H GHOOH

SURSULH D]LRQL� SHU TXHVWR PRWLYR� LO EXGGKLVPR SURPXRYH OD FRPSDVVLRQH H LO

ULVSHWWR SHU OD YLWD� 4XHVWR FRQFHWWR q LQ QHWWR FRQWUDVWR FRQ OH VFHQH GL RPLFLGLR H

PDWULFLGLR SUHVHQWL QHO ILOP� LQ SDUWLFRODUH TXDQGR OD EDUFD VX FXL YLDJJLD 7DQJ

1LQJ HVSORGH� XQ HYHQWR RUFKHVWUDWR GD 0DGDPH 7DQJ� 'RSR O¶RPLFLGLR� 0DGDPH

7DQJ UHFLWD LPPHGLDWDPHQWH GHL VXWUD H LO ³PDQWUD GL ULQDVFLWD´� SUHJDQGR SHU

O¶DQLPD GHOOD GHIXQWD H FHUFDQGR GL HVSLDUH OH SURSULH FROSH QHOOD VSHUDQ]D GL

HYLWDUH LO FDVWLJR GLYLQR H JDUDQWLUH D 7DQJ 1LQJ XQD ULQDVFLWD LQ XQ PRQGR GL

JLRLD� 4XHVWD VFHQD ULYHOD LQ PRGR HYLGHQWH LO ODWR SL� LSRFULWD GL 0DGDPH 7DQJ

�)LJXUD ,,,��



��

)LJXUD ,,,

$QFKH OD SLWWXUD WUDGL]LRQDOH FLQHVH q XQ VLPEROR UDSSUHVHQWDWLYR GL 0DGDPH

7DQJ� 8QD GHOOH FDUDWWHULVWLFKH SULQFLSDOL GHOO¶DSSUHQGLPHQWR GHOOD SLWWXUD FLQHVH

q OD QHFHVVLWj GL XQ DOWR OLYHOOR GL FRQFHQWUD]LRQH GD SDUWH GHOO¶DUWLVWD� FKH QRQ

GHYH ODVFLDUVL LQIOXHQ]DUH GDO PRQGR HVWHUQR Qp FHGHUH D VEDO]L HPRWLYL� 4XHVWR

SHUFKp OD SLWWXUD FLQHVH ULFKLHGH O¶XVR GHO SHQQHOOR� FKH KD XQD SXQWD VRWWLOH H

PRUELGD� VH O¶DUWLVWD QRQ q FRPSOHWDPHQWH FRQFHQWUDWR R KD OD PHQWH GLVWUDWWD�

ULVXOWD GLIILFLOH PDQWHQHUH LO JLXVWR FRQWUROOR GHOOD IRU]D� 5DSSUHVHQWDUH 0DGDPH

7DQJ DWWUDYHUVR OD SLWWXUD FLQHVH VXJJHULVFH OD VXD QDWXUD HVWUHPDPHQWH ULVHUYDWD H

OD VXD JUDQGH FDSDFLWj GL FHODUH OH SURSULH HPR]LRQL� 1HO ILOP YL VRQR WUH VFHQH GL

SLWWXUD� OD SULPD LQ FXL 7DQJ =KHQ GLSLQJH� OD VHFRQGD LQ FXL 0DGDPH 7DQJ

LQVHJQD D 7DQJ =KHQ� H OD WHU]D LQ FXL 0DGDPH 7DQJ GLSLQJH GD VROD� 4XHVWH WUH

VFHQH FRUULVSRQGRQR ULVSHWWLYDPHQWH DOO¶LQL]LR� DO FXOPLQH H DOOD FRQFOXVLRQH



��

GHJOL HYHQWL� H VLPEROHJJLDQR O¶LQWHQWR GL 0DGDPH 7DQJ GL IDUH GL 7DQJ =KHQ OD

SURSULD HUHGH� 0HQWUH LQVHJQD D 7DQJ =KHQ D GLSLQJHUH� 0DGDPH 7DQJ UHFLWD

DQFKH XQ VXWUD� ³1RQ DVFROWDUH OH SDUROH HVWHUQH� QRQ JXDUGDUH JOL HYHQWL HVWHUQL�

QRQ SHUPHWWHUH FKH LO PRQGR HVWHUQR GLVWXUEL LO FXRUH´� 4XHVWR ULYHOD FRPH

0DGDPH 7DQJ VLD XQD SHUVRQD FKH QRQ SHUPHWWH D IDWWRUL HVWHUQL GL PRGLILFDUH L

SURSUL GHVLGHUL LQWHULRUL �)LJXUD ,9��

)LJXUD ,9

/D SLWWXUD FLQHVH VLPEROHJJLD VLD 0DGDPH 7DQJ FKH 7DQJ =KHQ� PHQWUH OD SLWWXUD

D ROLR UDSSUHVHQWD 7DQJ 1LQJ� 6HEEHQH OH GXH WHFQLFKH QRQ VLDQR QHFHVVDULDPHQWH

LQ RSSRVL]LRQH� HVVH LQFDUQDQR VWLOL FRPSOHWDPHQWH GLYHUVL� ULIOHWWHQGR

O¶LQFRPSDWLELOLWj GL 7DQJ 1LQJ FRQ OD IDPLJOLD 7DQJ� 1HO ILOP� RJQL YROWD FKH

DSSDUH XQD SLWWXUD D ROLR� YLHQH VRWWROLQHDWD O¶HVSUHVVLRQH SL� DXWHQWLFD GHL



��

VHQWLPHQWL GL 7DQJ 1LQJ� $ GLIIHUHQ]D GHOOD SLWWXUD FLQHVH� FDUDWWHUL]]DWD GD XQD

JUDQGH ULVHUYDWH]]D� OD SLWWXUD D ROLR KD XQ IRUWH YDORUH QDUUDWLYR� , GLSLQWL D ROLR GL

7DQJ 1LQJ VRQR TXDVL HVFOXVLYDPHQWH ULWUDWWL� H OH HVSUHVVLRQL GHL SHUVRQDJJL LQ

FLDVFXQR GL HVVL ULYHODQR L WUDWWL FDUDWWHULDOL GLVWLQWLYL GHL WUH PHPEUL GHOOD IDPLJOLD

7DQJ �)LJXUD 9��

)LJXUD 9

,O GLSLQWR D ROLR GL 7DQJ 1LQJ UDSSUHVHQWD DQFKH XQR GHL PDQLIHVWL SURPR]LRQDOL

GHO ILOP� /D ILJXUD FHQWUDOH GHOO¶RSHUD q 7DQJ 1LQJ� D VLQLVWUD VL WURYD OD VLJQRUD

7DQJ H D GHVWUD 7DQJ =KHQ� *OL VJXDUGL GL 7DQJ =KHQ H GHOOD VLJQRUD 7DQJ VRQR



��

HQWUDPEL ULYROWL YHUVR LO ILRUH GL PDQMXVDND VRSUD O¶LPPDJLQH� PHQWUH 7DQJ 1LQJ

q O¶XQLFD D JXDUGDUH DYDQWL� 4XHVWR VXJJHULVFH FKH LO VXR SHUVRQDJJLR VL GLVWLQJXH

QHWWDPHQWH GD TXHOOR GHOOH DOWUH GXH ILJXUH� LQFDUQDQGR XQD FRQGL]LRQH GL

VROLWXGLQH H LVRODPHQWR� ,QROWUH� LO PDQMXVDND SUHVHQWH QHO GLSLQWR FRVWLWXLVFH XQ

VLPEROR YLVLYR GL JUDQGH LPSRUWDQ]D�

)LJXUD 9,

,O PDxMXVDND� FKH DSSDUH ULSHWXWDPHQWH QHO ILOP� SRVVLHGH XQ VLJQLILFDWLYR YDORUH

VLPEROLFR� 4XHVWR ILRUH q PHQ]LRQDWR DQFKH QHL WHVWL EXGGLVWL� GRYH OD OHJJHQGD QDUUD FKH

LO PDxMXVDND VERFFLD DOO
LQIHUQR� ULFKLHGHQGR PLOOH DQQL SHU ILRULUH H DOWUHWWDQWL SHU

DSSDVVLUH� LQROWUH� LO ILRUH QRQ YHGUj PDL OH IRJOLH� ,Q &LQD� TXLQGL� VLPEROHJJLD XQ DPRUH

GLVSHUDWR� 3RLFKp OD IDPLJOLD 7DQJ IUHTXHQWHPHQWH GLVSRQH QHL SURSUL YDVL LO PDxMXVDND�

FLz LPSOLFD FKH HVVD VWHVVD q SDUDJRQDELOH DOO
LQIHUQR� 6HEEHQH OH GRQQH GHOOD IDPLJOLD

7DQJ DSSDLDQR HVWHWLFDPHQWH EHOOH� LQWHULRUPHQWH VRQR WXWWH SHUPHDWH GD VROLWXGLQH�
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7XWWDYLD� FRQ O
DUULYR GL 7DQJ 1LQJ� VL RVVHUYD XQ FDPELDPHQWR QHOOH SLDQWH DOOH VXH VSDOOH�

$G HVHPSLR� LO VXR VWXGLR q FDUDWWHUL]]DWR GD QXPHURVH SLDQWH� WXWWH SUHYDOHQWHPHQWH YHUGL�

FRORUH FKH UDSSUHVHQWD OD YLWDOLWj H LQGLFD LO GHVLGHULR GL VDOYH]]D GL 7DQJ 1LQJ� 3HUWDQWR�

O
XVR GL ILRUL GLYHUVL SHU UDSSUHVHQWDUH L YDUL SHUVRQDJJL IHPPLQLOL GHOOD IDPLJOLD 7DQJ

IXQJH GD PHWDIRUD SHU L ORUR GLVWLQWL QXFOHL VSLULWXDOL澭)LJXUD 9,,��

)LJXUD 9,,

/D FXOWXUD GHOOD FHULPRQLD GHO Wq IXQJH DQFKH GD PHWDIRUD VLPEROLFD� /D

WUDGL]LRQH FLQHVH GHO Wq KD XQD VWRULD PLOOHQDULD� H OD VXD FRQQRWD]LRQH VSLULWXDOH VL

EDVD VX YDORUL GL DUPRQLD� ULVSHWWR� SXUH]]D H WUDQTXLOOLWj� 4XHVWL SULQFLSL VRQR LQ

OLQHD FRQ TXHOOL FKH OD VLJQRUD 7DQJ WUDVPLVH D 7DQJ =KHQ GXUDQWH O
LQVHJQDPHQWR

GHOOD SLWWXUD� /D PDJJLRU SDUWH GHOOH DSSDUL]LRQL GL 7DQJ =KHQ q DFFRPSDJQDWD

GDOO
D]LRQH GL SUHSDUDUH LO Wq� &RVD UDSSUHVHQWD O
DUWH GHO Wq" 1HO ILOP� 7DQJ 1LQJ

VRWWROLQHD FKH HVVD VLPEROHJJLD OH LQWHUD]LRQL VRFLDOL WUD DGXOWL� /
LQWHJUD]LRQH



��

GHOO
LPPDJLQH GL 7DQJ =KHQ FRQ OD FXOWXUD GHOOD FHULPRQLD GHO Wq HVSULPH FKH�

VHEEHQH 7DQJ =KHQ VLD XQD VWXGHQWHVVD GHOOH VFXROH PHGLH� KD JLj DYXWR

O
RSSRUWXQLWj GL LQWHUDJLUH H SDUWHFLSDUH DOOH DWWLYLWj VRFLDOL GHJOL DGXOWL� ,QROWUH�

QHOOD FHULPRQLD GHO Wq HVLVWH XQ ULJRURVR RUGLQH QHO SRVL]LRQDPHQWR GHJOL XWHQVLOL�

FKH GL VROLWR DYYLHQH GD VLQLVWUD D GHVWUD� &Lz LPSOLFD FKH DQFKH QHOOD IDPLJOLD

7DQJ FL VLD XQ VHYHUR RUGLQH GD ULVSHWWDUH� /D SHUVRQD FKH VWDELOLVFH OH UHJROH q OD

VLJQRUD 7DQJ� PHQWUH 7DQJ =KHQ q FROHL FKH OH DWWXD �)LJXUD 9,,,��

)LJXUD 9,,,

2OWUH D TXDQWR VRSUD� LO ILOP XWLOL]]D TXDWWUR FXOWXUH FRPH PHWDIRUH VLPEROLFKH SHU

UDSSUHVHQWDUH OH GRQQH H L WUDWWL GHOOD ORUR SHUVRQDOLWj� ,QROWUH� FL VRQR DOWUH

LPSRVWD]LRQL VLPEROLFKH QHO ILOP� FRPH L WDWXDJJL GHOO
DVVDVVLQR� L SURLHWWLOL H LO

SHVFH� WXWWDYLD� SRLFKp TXHVWL HOHPHQWL QRQ ULJXDUGDQR OD UDSSUHVHQWD]LRQH GHL

SHUVRQDJJL IHPPLQLOL� QRQ VDUDQQR DQDOL]]DWL LQ GHWWDJOLR LQ TXHVWR VWXGLR�´



��

$QDOL]]DWH OH PHWDIRUH VLPEROLFKH QHO ILOP� LQL]LDPR XQ
DQDOLVL SL� GLUHWWD VXO

GHVLJQ GHL SHUVRQDJJL� 4XHVWD SDUWH LQFOXGH O
DQDOLVL GHL FRVWXPL H GHJOL DFFHQWL

GHL GLDORJKL� ,Q HIIHWWL� O
DQDOLVL GHOO
DEELJOLDPHQWR GHL SHUVRQDJJL q PROWR

LPSRUWDQWH� +HJHO KD GHWWR� ³,I� LQ PRGHUQ WLPHV� RQH ZLVKHV WR FUHDWH D OLNHQHVV

RI D FRQWHPSRUDU\ ILJXUH� LW LV QHFHVVDU\ WR GHWHUPLQH WKHLU FORWKLQJ DQG H[WHUQDO

HQYLURQPHQW EDVHG RQ WKHLU UHDO OLIH� IRU VLQFH WKH\ SURYLGH WKH VXEMHFW RI WKH

DUWLVWLF ZRUN DV D UHDO SHUVRQ� LW LV DEVROXWHO\ HVVHQWLDO WR VKDSH WKHLU DSSHDUDQFH�

SULPDULO\ LQFOXGLQJ FORWKLQJ� DFFRUGLQJ WR WKH WUXH IRUP LQ UHDO OLIH´��� 3HUWDQWR�

O
DEELJOLDPHQWR GHOOH GRQQH QHO ILOP GRYUHEEH HVVHUH HVWUHPDPHQWH YLFLQR D

TXHOOR GHOOH PRJOL GHL IXQ]LRQDUL H GHOOH ORUR DPDQWL QHOOD YLWD UHDOH� 7XWWDYLD� LO

GHVLJQ GHL FRVWXPL GHL SHUVRQDJJL IHPPLQLOL QHO FLQHPD H QHOOD WHOHYLVLRQH QRQ

VHUYH VROR D ULIOHWWHUH O
DEELJOLDPHQWR GHOOH GRQQH QHOOD YLWD UHDOH� PD GHYH DQFKH

FRQVLGHUDUH OD QDWXUD HVWHWLFD FKH L ILOP GHYRQR DYHUH FRPH SURGRWWL� 4XHVWR

ULFKLHGH XQ
DQDOLVL SL� DSSURIRQGLWD GHOO
DEELJOLDPHQWR GHO SHUVRQDJJLR� DG

HVHPSLR� VH LO FRVWXPH UDSSUHVHQWD XQD ULSURGX]LRQH GHOOD YLWD� XQ
HVLJHQ]D

HVWHWLFD R VH FRQWULEXLVFH DOO
RJJHWWLYD]LRQH GHOOD GRQQD FRPH RJJHWWR GL VJXDUGR�

&RPH VL SRVVRQR GLVWLQJXHUH OH WUH VLWXD]LRQL PHQ]LRQDWH" &Lz ULFKLHGH GL

DQDOL]]DUH VH O
DEELJOLDPHQWR SUHVHQWL XQD WHQGHQ]D D VRGGLVIDUH LO ³0DOH *D]H´�

,O WHUPLQH ³0DOH *D]H´ q VWDWR FRQLDWR GD /DXUD 0XOYH\ QHO ���� QHO VXR VDJJLR

³9LVXDO 3OHDVXUH DQG 1DUUDWLYH &LQHPD´� 0XOYH\ KD HUHGLWDWR OH LGHH GHO

PRYLPHQWR GL OLEHUD]LRQH GHOOH GRQQH GHJOL DQQL 
�� LQ (XURSD H QHJOL 6WDWL 8QLWL�

LQWURGXFHQGR OD WHRULD SVLFRDQDOLWLFD GL )UHXG QHO FRQWHVWR GHO IHPPLQLVPR

FLQHPDWRJUDILFR SRVW�VWUXWWXUDOLVWD� GDQGR YLWD D XQ FDPSR GL ULFHUFD FKH VL

FRQFHQWUD VXOOH GLQDPLFKH GL JHQHUH H SRWHUH QHO FLQHPD� 0XOYH\ VRVWLHQH FKH OD

FDPHUD GD SUHVD VSHVVR UDSSUHVHQWL OR VJXDUGR PDVFKLOH� SRUWDQGR DOOD GHILQL]LRQH

GHO FRQFHWWR GL ³0DOH *D]H´� , SHUVRQDJJL IHPPLQLOL VXOOR VFKHUPR YHQJRQR

ULSHWXWDPHQWH RVVHUYDWL H PDQLSRODWL GDL UHJLVWL� IRWRJUDIL� DWWRUL H LO SXEEOLFR

PDVFKLOH DO GL IXRUL GHO ILOP SDUWHFLSDQR D TXHVWR SURFHVVR� FROORFDQGR LO SXEEOLFR

PDVFKLOH FRPH VRJJHWWR H OH GRQQH FRPH RJJHWWL GD RVVHUYDUH�

3HUWDQWR� TXDQGR LO GHVLJQ GHL SHUVRQDJJL IHPPLQLOL LQ XQ ILOP q FRQFHSLWR SHU

VRGGLVIDUH OH HVLJHQ]H HVWHWLFKH PDVFKLOL� WDOH SURJHWWD]LRQH YLHQH FRQVLGHUDWD

LQFOLQH DO ³0DOH *D]H´� 'L FRQVHJXHQ]D� L FRVWXPL GHOOH GRQQH QHO ILOP GLYHQWDQR

�� +HJHO� RS� FLW�
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XQ WHPD FHQWUDOH GL GLVFXVVLRQH� /R VWLOH� LO FRORUH H LO JUDGR GL HVSRVL]LRQH GHL

FRVWXPL LQIOXHQ]DQR QRWHYROPHQWH OH FDUDWWHULVWLFKH GHO SHUVRQDJJLR IHPPLQLOH�

³6H QHOO
RSHUD FLQHPDWRJUDILFD O
DEELJOLDPHQWR IHPPLQLOH QRQ KD XQD IXQ]LRQH

QDUUDWLYD� PD q VHPSOLFHPHQWH YROWR D HQIDWL]]DUH O
DWWUDWWLYD 
VHVVXDOH
 GHOOH

GRQQH� DOORUD TXHVWD VLWXD]LRQH ULHQWUD QHOO
DPELWR GHO 
JD]H
´�

6XOOD EDVH GHOOH SUHPHVVH SUHFHGHQWL� LQL]LDPR DG DQDOL]]DUH L YHVWLWL EOX VFXUR

LQGRVVDWL GDL WUH PHPEUL GHOOD IDPLJOLD 7DQJ QHOOD SULPD PHWj GHO ILOP� 4XHVWL

DELWL� WXWWL GL XQ EOX VFXUR XQLIRUPH� SUHVHQWDQR XQ ULFDPR GL PDxMXVDND� ,O

VLJQLILFDWR GL PDxMXVDND q VWDWR HVDPLQDWR LQ SUHFHGHQ]D� TXL FL FRQFHQWUHUHPR

VXOO
DQDOLVL GHOOR VWLOH H GHO FRORUH GL TXHVWL WUH DELWL� ,Q WHUPLQL GL FRORUH� L WUH DELWL

VRQR WXWWL GL XQ EOX VFXUR XQLIRUPH� FKH VLPEROHJJLD PRGHUD]LRQH H FDOPD� LQ

OLQHD FRQ O
LGHQWLWj GHOOH WUH GRQQH GHOOD IDPLJOLD 7DQJ� ,Q TXDQWR YHGRYH GL

JHQHUDOL� L ORUR YHVWLWL VL GLVFRVWDQR QRWHYROPHQWH GD TXHOOL GHOOH PRJOL GHJOL DOWUL

XIILFLDOL� 1HOOD VWHVVD VFHQD� OD VLJQRUD /LQ H OD VLJQRUD :DQJ VRQR HQWUDPEH

YHVWLWH GL URVD� PHQWUH OD ILJOLD GHOOD VLJQRUD /LQ� /LQ 3LDQSLDQ� LQGRVVD XQ DELWR

ELDQFR� /
XQLFR SHUVRQDJJLR PDVFKLOH FRQ XQ DELWR VFXUR VLPLOH q LO FRQVLJOLHUH

/LQ� 4XHVWR FRQWUDVWR GL FRORUL GLVWLQJXH OH WUH GRQQH GHOOD IDPLJOLD 7DQJ GDOOH

)LJXUD WUDGL]LRQDOL GHOOH DOWUH GRQQH GHOOD IDPLJOLD� FRPH OH PRJOL H OH ILJOLH GHL

IXQ]LRQDUL QHO ILOP� ,O EOX VFXUR DEELQDWR DO URVVR GHO PDxMXVDND QRQ VROR

WUDVPHWWH XQ
LPPDJLQH GL FDOPD� PD HPDQD DQFKH XQ
DXUD GL SHULFROR ODWHQWH�

FUHDQGR XQ
DWPRVIHUD GL QRWHYROH RSSUHVVLRQH �)LJXUD ,;��



� 

)LJXUD ,;

4XHVWD FRPELQD]LRQH GL IRUWH LPSDWWR YLVLYR HYRFD VHQVD]LRQL VLPLOL D TXHOOH

GHVFULWWH GD 1HDOH� ³7KHVH IHPDOH LPDJHV LQ ILOP QRLU DUH VH[XDO� WUDQVJUHVVLYH�

GDQJHURXV� DQG WKUHDWHQLQJ� WKH\ GHFRQVWUXFW SDWULDUFKDO DXWKRULW\ DQG

KHJHPRQ\�´�� /H )LJXUD IHPPLQLOL QHL ILOP QRLU VRQR VHQVXDOL� WUDVJUHVVLYH�

SHULFRORVH H PLQDFFLRVH� GHFRVWUXHQGR O
DXWRULWj SDWULDUFDOH H O
HJHPRQLD� 4XHVWR

GHVLJQ q FKLDUDPHQWH FRQFHSLWR SHU VRGGLVIDUH OH HVLJHQ]H QDUUDWLYH�

3DVVDQGR DOO
DQDOLVL GHJOL VWLOL GHL WUH DELWL� LQL]LDPR FRQ TXHOOR GL 0DGDPH 7DQJ�

6L WUDWWD GL XQ DELWR D FROOR DOWR� VHQ]D PDQLFKH H DPSLR� FKH DSSDUH SLXWWRVWR

FRQVHUYDWRUH� VSHFLDOPHQWH VH DEELQDWR D XQR VFLDOOH� 7XWWDYLD� OD VFROODWXUD

SUHVHQWD XQ
DSHUWXUD OXQJD� XQ GHWWDJOLR FKH VRYYHUWH LO FDUDWWHUH FRQVHUYDWRUH

GHOO
DELWR� 4XDQGR OD VLJQRUD 7DQJ DSSDUH LQVLHPH DJOL DOWUL RVSLWL� VL QRWD

�� 1HDOH� RS� FLW�
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FKLDUDPHQWH FKH OH VFROODWXUH GHOOH DOWUH VLJQRUH VRQR WXWWH FKLXVH� PHQWUH TXHOOD

GHOO
DELWR GHOOD VLJQRUD 7DQJ q DSHUWD� 4XHVWR GHVLJQ IXQJH TXLQGL GD

SUHSDUD]LRQH SHU OR VYLOXSSR GHOOD WUDPD�

/
DELWR EOX GL 7DQJ 1LQJ q LO SL� DGHUHQWH GHL WUH� HYLGHQ]LDQGR OH FXUYH GHOOD VXD

ILJXUD� $QDOL]]DQGR LO WHVVXWR� VL QRWD FKH TXHVWR YHVWLWR q QHWWDPHQWH GLYHUVR GD

TXHOOL GL 0DGDPH 7DQJ H 7DQJ =KHQ� LO FKH ULIOHWWH LO VXR LVRODPHQWR DOO
LQWHUQR

GHOOD IDPLJOLD 7DQJ� /R VFLDOOH GL 7DQJ 1LQJ q GL FRORUH YLROD� XQ
DJJLXQWD FKH

VHPEUD LQGLSHQGHQWH� 6HEEHQH OR VFLDOOH GRYUHEEH VHUYLUH D FRSULUH OH EUDFFLD

VFRSHUWH H D ULGXUUH O
HVSRVL]LRQH GHOOD SHOOH� LQGRVVDWR LQ TXHVWR PRGR�

DSSRJJLDWR VXOOD PDQR� QRQ ULHVFH D UDJJLXQJHUH WDOH VFRSR H� DO FRQWUDULR� HVDOWD

LO VXR IDVFLQR� 7XWWDYLD� TXDQGR 7DQJ 1LQJ q FRQWUDULDWD� WHQGH D VWULQJHUH OR

VFLDOOH� LO FKH LQGHEROLVFH OH FXUYH GHOOD VXD ILJXUD� LQVLHPH DO VXR DEELJOLDPHQWR

DWWLOODWR H DOOD SRVWXUD GLIHQVLYD� O
LQVLHPH FRPXQLFD XQD VHQVD]LRQH GL ULILXWR H

UHVLVWHQ]D� SLXWWRVWR FKH GL VHQVXDOLWj H IHPPLQLOLWj� 3HUWDQWR� SRVVLDPR GHGXUUH

FKH TXHVWR DELWR GL 7DQJ 1LQJ q SURJHWWDWR SHU PHWWHUH LQ ULVDOWR OD VXD SHUVRQDOLWj

�)LJXUD ;��

)LJXUD ;

,O YHVWLWR EOX GL 7DQJ =KHQ q O
XQLFD WUD OH WUH JRQQH DG DYHUH XQD IRUPD D

SDOORQFLQR� ULVSHFFKLDQGR FRVu OD VXD LGHQWLWj GL VWXGHQWHVVD GHOOH VFXROH PHGLH� ,Q

HIIHWWL� O¶DEELJOLDPHQWR GL 7DQJ =KHQ q LO SL� FRQVHUYDWRUH GHL WUH� FRQ WRQDOLWj SL�

FKLDUH� H FRQVLVWH JHQHUDOPHQWH LQ XQD FDPLFLD ELDQFD H XQ PDJOLRQH DEELQDWL D

XQD JRQQD� &RPH PHQ]LRQDWR LQ SUHFHGHQ]D� QHOOD FUHD]LRQH GHL SHUVRQDJJL SHU LO

FLQHPD H OD WHOHYLVLRQH� LO FRVWXPH GRYUHEEH ULIOHWWHUH O¶DEELJOLDPHQWR WLSLFR GHOOH

SHUVRQH FKH VYROJRQR OD VWHVVD DWWLYLWj QHOOD YLWD UHDOH� ,Q TXDQWR VWXGHQWHVVD GHOOH

VFXROH PHGLH� JOL DELWL GL 7DQJ =KHQ FRQVLVWRQR TXDVL HVFOXVLYDPHQWH LQ XQLIRUPL

VFRODVWLFKH� D HFFH]LRQH GHO YHVWLWR EOX LQGRVVDWR QHOOD SULPD SDUWH GHO ILOP� LO FKH



��

q SHUIHWWDPHQWH FRHUHQWH FRQ OD VXD LGHQWLWj GL VWXGHQWHVVD�

�)LJXUD ;,�

3HU DQDOL]]DUH O
DEELJOLDPHQWR GL 7DQJ 1LQJ LQ UHOD]LRQH DOOD VXD LGHQWLWj� RFFRUUH

FRQVLGHUDUH DQFKH JOL DOWUL DELWL FKH LQGRVVD QHO ILOP� $ GLIIHUHQ]D GHOOD

FRQVHUYDWLYD FDPLFLD ELDQFD H GHOOD JRQQD GL 7DQJ =KHQ� 7DQJ 1LQJ DSSDUH

VSHVVR FRQ YHVWDJOLH VFXUH DEELQDWH D XQ QHJOLJp GL VHWD� 6HEEHQH TXHVWL FDSL QRQ

HQIDWL]]LQR OH VXH IRUPH� LO WHVVXWR GL VHWD� PRUELGR H OXFHQWH� XQLWR DOOD QDWXUD

LQWLPD GHOOD YHVWH� OH FRQIHULVFH XQ¶DSSDUHQ]D VHQVXDOH� 4XHVWR DVSHWWR KD SRUWDWR

DOFXQL VWXGLRVL D LQWHUSUHWDUH LO YHVWLDULR GL 7DQJ 1LQJ FRPH XQD FKLDYH WHRULFD

SHU FRPSUHQGHUOD FRPH SHUVRQDJJLR VHVVXDOL]]DWR�

6H O¶DELWR GD QRWWH GL 7DQJ 1LQJ ULHQWUL QHOO¶DPELWR GHO ³VJXDUGR PDVFKLOH´

GLSHQGH GD DOFXQH GRPDQGH HVVHQ]LDOL� SHUFKp OR LQGRVVD� GRYH H VH KD OD

SRVVLELOLWj GL VFHJOLHUH DOWUL LQGXPHQWL� ,QQDQ]LWXWWR� ULJXDUGR DO PRWLYR SHU FXL
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LQGRVVD XQ DELWR GD QRWWH� OH VFHQH LQ FXL OR SRUWD DYYHQJRQR VROLWDPHQWH TXDQGR

VRIIUH GL LQVRQQLD� GDL GLDORJKL DSSUHQGLDPR LQIDWWL FKH KD JUDYL GLVWXUEL GHO

VRQQR� TXLQGL OD VFHOWD GHOO¶DELWR GD QRWWH WURYD XQD JLXVWLILFD]LRQH IXQ]LRQDOH�

,Q VHFRQGR OXRJR� 7DQJ 1LQJ LQGRVVD VSHVVR TXHVWD YHVWH QHO VRJJLRUQR GHOOD

IDPLJOLD 7DQJ� XQ OXRJR IUHTXHQWDWR SULQFLSDOPHQWH GDL PHPEUL GHOOD IDPLJOLD�

GRYH q QDWXUDOH FKH SRVVD WURYDUVL FRQ XQ DEELJOLDPHQWR SL� LQIRUPDOH� ,QILQH� OD

SRVVLELOLWj FKH 7DQJ 1LQJ SRVVD VFHJOLHUH DOWUL FDSL� FRPH XQ SLJLDPD LQ FRWRQH D

PDQLFKH OXQJKH SHU HVSULPHUH VLJQLILFDWL VLPLOL� q FHUWDPHQWH UHDOL]]DELOH� 7DOL

DOWHUQDWLYH GL VWLOH H PDWHULDOL DYUHEEHUR FRPXQTXH PDQWHQXWR O
HIIHWWR QDUUDWLYR�

,QROWUH� O¶XVR GHO OLQJXDJJLR FLQHPDWRJUDILFR H GHL FRQWUDVWL YLVLYL LQWHQVLILFD OD

SHUFH]LRQH GL 7DQJ 1LQJ FRPH RJJHWWR GL ³VJXDUGR´� 3HU DQDOL]]DUH VH XQ

SHUVRQDJJLR IHPPLQLOH GLYHQWD RJJHWWR GHOOD ULSUHVD� LO PRYLPHQWR GHOOD

FLQHSUHVD q XQ HOHPHQWR FUXFLDOH� $G HVHPSLR� F¶q XQD VFHQD LQ FXL� GXUDQWH XQD

OLWH FRQ OD VLJQRUD 7DQJ� 7DQJ 1LQJ FDGH D WHUUD H OD WHOHFDPHUD OD ULSUHQGH

GDOO¶DOWR YHUVR LO EDVVR� VSRVWDQGRVL GDOOH JDPEH ILQR DO YROWR FRQ XQ¶LQTXDGUDWXUD

GL PH]]R� 4XHVWD PRGDOLWj GL ULSUHVD WUDVPHWWH XQR VJXDUGR DQDOLWLFR VXO VXR

FRUSR� VRWWROLQHDQGR LO UXROR GL 7DQJ 1LQJ FRPH RJJHWWR LQTXDGUDWR� ,Q DOWUH

SDUROH� TXHVWR VWLOH HQIDWL]]D LO VXR VWDWR GL RJJHWWLYD]LRQH QHO ILOP� VXVFLWDQGR

QHOOR VSHWWDWRUH OD VHQVD]LRQH FKH 7DQJ 1LQJ VLD SL� FKH XQD ILJXUD FRPSOHVVD�

DQFKH XQ VRJJHWWR RVVHUYDWR H JLXGLFDWR� ULYHODQGR FRVu O
LQHJXDJOLDQ]D QHOOH

GLQDPLFKH GL SRWHUH GL JHQHUH�

)LJXUD ;,,

,Q VHFRQGR OXRJR� ULJXDUGR DOOD FRQILJXUD]LRQH GHO JUXSSR GL FRQIURQWR� FRPH JLj

PHQ]LRQDWR� O
DEELJOLDPHQWR GL 7DQJ 1LQJ LQ SLJLDPD D FDVD q FRHUHQWH FRQ OD

ORJLFD GHOOD YLWD UHDOH� 7XWWDYLD� RJQL YROWD FKH DSSDUH� q VSHVVR DIILDQFDWD GD

0DGDPH 7DQJ� VHPSUH YHVWLWD LQ PRGR RUGLQDWR� FUHDQGR XQ FRQWUDVWR PDUFDWR�
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4XHVWR FRQIURQWR PHWWH LQ HYLGHQ]D OH FDUDWWHULVWLFKH GHO VXR SHUVRQDJJLR�

O
DEELJOLDPHQWR FDVXDO GL 7DQJ 1LQJ FRQWUDVWD IRUWHPHQWH FRQ OD FRPSRVWH]]D GL

0DGDPH 7DQJ� 'D XQ SXQWR GL YLVWD QDUUDWLYR� WDOH FRQWUDVWR SRWUHEEH YROHU

VRWWROLQHDUH O
LUUHJRODULWj GHO ULWPR GL YLWD GL 7DQJ 1LQJ� FKH� D FDXVD GL GLVWXUEL

GHO VRQQR� LQGRVVD SLJLDPL DQFKH GXUDQWH LO JLRUQR� $QDOL]]DUH O
DEELJOLDPHQWR GL

7DQJ 1LQJ TXDQGR VL WURYD LQ VFHQD FRQ SHUVRQDJJL PDVFKLOL SXz DLXWDUFL D

FRPSUHQGHUH PHJOLR OD VXD SRVL]LRQH QHOOD QDUUD]LRQH H OH GLQDPLFKH GL JHQHUH�

LQFOXVH OH UHOD]LRQL GL SRWHUH� OD UDSSUHVHQWD]LRQH GHOOD VXD RJJHWWLYD]LRQH H

O
LQWHQWR QDUUDWLYR� 3HUWDQWR� VHEEHQH LO SHUVRQDJJLR GL 7DQJ 1LQJ SRVVD HVVHUH

FRQVLGHUDWR RJJHWWLYDWR� SHU DIIHUPDUH FKH TXHVWR GHVLJQ VLD XQLFDPHQWH PLUDWR D

VRGGLVIDUH OR VJXDUGR PDVFKLOH� VRQR QHFHVVDULH XOWHULRUL SURYH� 'L FRQVHJXHQ]D�

SHU JLXQJHUH D XQD FRQFOXVLRQH� HVDPLQHUHPR O
DEELJOLDPHQWR GL 7DQJ 1LQJ

TXDQGR DSSDUH LQVLHPH DG DOWUL SHUVRQDJJL PDVFKLOL QHO ILOP�

)LJXUD ;,,,

4XDQGR VL DQDOL]]D O
DEELJOLDPHQWR GL 7DQJ 1LQJ� OD VFHOWD GL XQ DELWR OXQJR URVD

ULVXOWD SDUWLFRODUPHQWH VLJQLILFDWLYD� ,O URVD SDOOLGR FRPXQLFD XQ WHPSHUDPHQWR

JHQWLOH H GHOLFDWR� &RPH DFFHQQDWR LQ SUHFHGHQ]D� OD PDJJLRU SDUWH GHOOH GRQQH

GHOOD IDPLJOLD GHJOL DOWUL IXQ]LRQDUL QHO ILOP LQGRVVD DELWL URVD� SHUWDQWR� LO YHVWLWR

URVD GL 7DQJ 1LQJ VRWWROLQHD LO VXR ULWRUQR DOO
LGHQWLWj GL PHPEUR GHOOD IDPLJOLD GL

XQ IXQ]LRQDULR� ,Q $VLD� HVLVWH XQR VWLOH GL DEELJOLDPHQWR QRWR FRPH ³VWLOH IDFLOH

GD VSRVDUH´� FDUDWWHUL]]DWR GD FRORUL FKLDUL� WHVVXWL PRUELGL H OLQHH DGHUHQWL�

4XHVWR VWLOH� SULYR GL DJJUHVVLYLWj� XWLOL]]D DELOPHQWH LO WDJOLR SHU YDORUL]]DUH OH

FXUYH GHO FRUSR IHPPLQLOH� HVDOWDQGR OD JUD]LD H O
HOHJDQ]D GHOOH GRQQH� 1RQ VROR

DXPHQWD O
DWWUDWWLYD IHPPLQLOH� PD ULIOHWWH DQFKH OH DVSHWWDWLYH FXOWXUDOL

ULJXDUGDQWL O
LPPDJLQH IHPPLQLOH� ,Q TXHVWR FRQWHVWR� LO WRS URVD H OD JRQQD OXQJD
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GL 7DQJ 1LQJ UDSSUHVHQWDQR XQ FKLDUR HVHPSLR GL TXHVWR VWLOH �)LJXUD ;,,,��

/
DEELJOLDPHQWR GL 7DQJ 1LQJ QHO ILOP UDSSUHVHQWD GLYHUVH LGHQWLWj� LO EOX

VLPEROHJJLD LO VXR UXROR GL JLRYDQH VLJQRULQD GHOOD IDPLJOLD 7DQJ� LO YHVWLWR QHUR

GD QRWWH UDSSUHVHQWD OD ILJOLD GHOOD VLJQRUD 7DQJ� LO ELDQFR HVSULPH OD VXD LGHQWLWj

GL PDGUH� PHQWUH LO URVD LQGLFD LO VXR VWDWXV GL ILJOLD GHO GHIXQWR JHQHUDOH� 2JQL

FDPELDPHQWR QHO FRORUH GHOO
DEELJOLDPHQWR VHJQD XQD WUDVIRUPD]LRQH GHOOD VXD

LGHQWLWj� UHQGHQGR OD VXD DSSDUL]LRQH LQ DELWL URVD LQWHQ]LRQDOH H PLUDWD D

DYYLFLQDUVL DL SHUVRQDJJL PDVFKLOL GHO ILOP� RVVLD DL VRWWRSRVWL GHO JHQHUDOH 7DQJ�

4XHVWR DYYLFLQDPHQWR QRQ VROR DXPHQWD OD VHQVD]LRQH GL IDPLOLDULWj� PD OD VXD

LGHQWLWj GL RUIDQD VXVFLWD DQFKH PDJJLRUH FRPSDVVLRQH QHL PDVFKL� &RPH DIIHUPD

/DXUD 0XOYH\� ³7UDGL]LRQDOPHQWH� OH GRQQH HVLELWH VYROJRQR XQ UXROR VX GXH

OLYHOOL� FRPH RJJHWWL HURWLFL DOO
LQWHUQR GHOOD QDUUD]LRQH H FRPH RJJHWWL HURWLFL SHU

LO SXEEOLFR LQ VDOD�´�� ,Q TXHVWR FDVR� q HYLGHQWH FKH 7DQJ 1LQJ q SHUFHSLWD FRPH

XQ RJJHWWR HURWLFR SHU L SHUVRQDJJL PDVFKLOL GHO ILOP� 7XWWDYLD� OD VXD PRGD q LQ

FRQWLQXD HYROX]LRQH H VROR TXDQGR GHYH DSSDULUH FRPH OD ILJOLD GHOOD VLJQRUD

7DQJ H GHO JHQHUDOH GHIXQWR HPHUJH XQ VLJQLILFDWR GL IRUWH VHVVXDOL]]D]LRQH�

3HUWDQWR� OD FRQFOXVLRQH ILQDOH q FKH O
DEELJOLDPHQWR GL 7DQJ 1LQJ� LQ XQD FHUWD

PLVXUD� VROOHYD VRVSHWWL GL HVVHUH SURJHWWDWR SHU VRGGLVIDUH O
HVWHWLFD PDVFKLOH H GL

WUDVIRUPDUOD LQ XQ RJJHWWR GL VJXDUGR�

'RSR DYHU DQDOL]]DWR L FRVWXPL IHPPLQLOL QHO ILOP� LO SDVVR VXFFHVVLYR q HVSORUDUH

JOL DFFHQWL GHL SHUVRQDJJL� 4XHVWR DVSHWWR q SDUWLFRODUPHQWH LQWHUHVVDQWH SRLFKp

WRFFD PROWH TXHVWLRQL UHODWLYH DO FRQWHVWR SROLWLFR H VWRULFR GL 7DLZDQ� Ê

LPSRUWDQWH FKLDULUH FKH� VHEEHQH LR FLWL HYHQWL VWRULFL GL 7DLZDQ QHOOD PLD DQDOLVL�

LO UHJLVWD VWHVVR KD DIIHUPDWR FKH QRQ LQWHQGHYD SUHVHQWDUH XQD YLVLRQH SROLWLFD�

3HUWDQWR� PROWL GL TXHVWL HYHQWL VWRULFL VDUDQQR XWLOL]]DWL FRPH IDWWRUL GL

ULIHULPHQWR� SLXWWRVWR FKH FRPH IXOFUR GHOO
DQDOLVL SULQFLSDOH�

,Q VHJXLWR� HVDPLQHUz LQ GHWWDJOLR LO FRQWHVWR VRFLR�FXOWXUDOH ULIOHVVR GDJOL DFFHQWL

GHL SHUVRQDJJL H LO ORUR VLJQLILFDWR DOO
LQWHUQR GHOOD QDUUD]LRQH GHO ILOP�

6RQR G
DFFRUGR FRQ TXHVWD LQWHUSUHWD]LRQH� SRLFKp� LQ EDVH DOOR VYLOXSSR GHOOD

WUDPD� 0DGDPH 7DQJ q PROWR DELOH QHOO
XVDUH LO SURSULR FRUSR FRPH PHUFH GL

VFDPELR� 4XHVWD FRPSUHQVLRQH q LQ ULVRQDQ]D FRQ LO VXR VXFFHVVLYR ULWRUQR FRPH

DPDQWH GHO QXRYR SUHVLGHQWH� ,QROWUH� O
XVR GHO FDQWRQHVH GD SDUWH GL 0DGDPH

�� 0XOYH\� ,YL�
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7DQJ QRQ q VROR XQ PRGR SHU VXJJHULUH O
RULJLQH GHOOD VXD SRVL]LRQH� PD KD DQFKH

XQ VLJQLILFDWR SL� SURIRQGR� LQ TXDQWR LO FDQWRQHVH VL DYYLFLQD PDJJLRUPHQWH DOOD

VXD SHUVRQDOLWj�

1HO ILOP� F
q XQD VFHQD GL FRQIURQWR PROWR LQWHQVD LQ FXL 0DGDPH 7DQJ FDQWD LQ

XQ .79� HVLEHQGRVL FRQ OD FDQ]RQH ³6KDQJKDL %HDFK´� 4XHVWD FDQ]RQH SURYLHQH

GDOOD SRSRODUH VHULH WHOHYLVLYD RPRQLPD GHO ����� FKH q VWDWD HVWUHPDPHQWH

DSSUH]]DWD LQ &LQD� D +RQJ .RQJ H D 7DLZDQ� GLYHQWDQGR SUDWLFDPHQWH XQ FXOW�

/D WUDPD GL TXHVWD VHULH UXRWD DWWRUQR D XQ JLRYDQH FKH FHUFD GL GLYHQWDUH XQ ERVV

GHOOD PDILD QHOOD ILRUHQWH 6KDQJKDL� *OL RELHWWLYL GHO SURWDJRQLVWD PDVFKLOH VRQR

QRWHYROPHQWH VLPLOL D TXHOOL GL 0DGDPH 7DQJ�

3HUWDQWR� VL SXz GHGXUUH FKH O
XVR GHO FDQWRQHVH QRQ q VHPSOLFHPHQWH GRYXWR

DOO
RULJLQH GHOO
DWWULFH� PD ULIOHWWH XQ DVSHWWR FUXFLDOH GHOOD SHUVRQDOLWj GHO

SHUVRQDJJLR� Ê VROR SDUODQGR LQ FDQWRQHVH FKH 0DGDPH 7DQJ ULHVFH D HVSULPHUH L

VXRL YHUL SHQVLHUL H VHQWLPHQWL�

2OWUH DO FDQWRQHVH� QHO ILOP DSSDUH DQFKH LO JLDSSRQHVH� LO FKH ULIOHWWH GLUHWWDPHQWH

LO FRQWHVWR VWRULFR GL 7DLZDQ� /
LVROD q VWDWD RFFXSDWD GDOOH IRU]H JLDSSRQHVL SHU

XQ OXQJR SHULRGR� TXLQGL PROWL WDLZDQHVL HUDQR LQ JUDGR GL SDUODUH IOXHQWHPHQWH LO

JLDSSRQHVH� ,Q TXHVWR FRQWHVWR� OD ILJXUD GHOOD VLJQRUD /LQ q SDUWLFRODUPHQWH

GHJQD GL QRWD� (VVD UDSSUHVHQWD LO IHQRPHQR GHOO
RFFXSD]LRQH JLDSSRQHVH GL

7DLZDQ� /D VLJQRUD /LQ q FDUDWWHUL]]DWD FRPH XQD JLDSSRQHVH H FRPXQLFD

HVFOXVLYDPHQWH LQ JLDSSRQHVH� VHEEHQH VLD LQ JUDGR GL SDUODUH DQFKH PDQGDULQR�

0D SHUFKp LQVLVWHUH QHO SDUODUH VROR JLDSSRQHVH H ILQJHUH GL QRQ FRPSUHQGHUH LO

PDQGDULQR QHOOH LQWHUD]LRQL TXRWLGLDQH FRQ OH DOWUH VLJQRUH" 4XHVWR

FRPSRUWDPHQWR ULIOHWWH LO VXR DWWHJJLDPHQWR GL DUURJDQ]D� FKH ULVSHFFKLD OD YHUD

DWWLWXGLQH GHOOH IRU]H JLDSSRQHVL GXUDQWH OD ORUR RFFXSD]LRQH GL 7DLZDQ�

$G HVHPSLR� QHOO
DJRVWR GHO ����� LO SULPR GLUHWWRUH GHOO
8IILFLR SHU JOL DIIDUL

FLYLOL GL 7DLZDQ �ˍ˻ʺ・ʺʽː̉� SURSRVH XQD OHJJH FKH GLYLGHYD L UHVLGHQWL GL

7DLZDQ LQ �FLQHVL FLYLOL� H �LQGLJHQL VHOYDJJL H LQFLYLOL´ ��� HVFOXGHQGR

FRPSOHWDPHQWH JOL LQGLJHQL GDOO
DPELWR GHOOD OHJJH� 4XHVWD PRVVD SROLWLFD

GLPRVWUD FKLDUDPHQWH FKH� GXUDQWH LO SHULRGR FRORQLDOH JLDSSRQHVH D 7DLZDQ� VL

QHJDYD ILQ GDOO
LQL]LR OD GLJQLWj H OD SHUVRQDOLWj GHJOL LQGLJHQL� XVDQGR OR VYLOXSSR

FRPH SUHWHVWR SHU JLXVWLILFDUH O
RFFXSD]LRQH VHQ]D VFUXSROL GHOOH WHUUH DQFHVWUDOL

�� /L ;L]KX� RS� FLW�� S� ���
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GHJOL LQGLJHQL� 1HO ILOP� JOL HYHQWL VWRULFL YHQJRQR ULIOHVVL DWWUDYHUVR O
LGHQWLWj

GHOOD VLJQRUD /LQ� LO VXR DFFHQWR H LO VXR DWWHJJLDPHQWR YHUVR LO PDQGDULQR� PHQWUH

LO UXROR GHO GRPHVWLFR 0DUFR ULYHVWH XQ
LPSRUWDQ]D VLJQLILFDWLYD� /
DVSHWWR GL

0DUFR LQGLFD OD VXD RULJLQH FRPH LQGLJHQR WDLZDQHVH� H LO QRPH GHOOD VWD]LRQH

FKH PHQ]LRQD TXDQGR LQWURGXFH OD VXD WHUUD QDWDOH FRQIHUPD XOWHULRUPHQWH FKH LO

VXR YLOODJJLR HUD VWDWR SUHFHGHQWHPHQWH RFFXSDWR GDL JLDSSRQHVL� 3HUWDQWR� 0DUFR

SXz HVVHUH FRQVLGHUDWR XQR GHJOL LQGLJHQL WDLZDQHVL OH FXL WHUUH IXURQR RFFXSDWH

LQ TXHO SHULRGR� 6HEEHQH QRQ ULHQWUL QHOOD GLVFXVVLRQH IHPPLQLOH GHO ILOP�

SRVVLDPR FRPXQTXH XWLOL]]DUOR FRPH SURYD SHU VRVWHQHUH O
LGHQWLWj GHOOD VLJQRUD

/LQ� $WWUDYHUVR JOL DFFHQWL GHOOH GLYHUVH GRQQH� LO ILOP ULHVFH D PRVWUDUH

HIILFDFHPHQWH OH ORUR PROWHSOLFL LGHQWLWj�

1HOOH DQDOLVL SUHFHGHQWL� DEELDPR JLj HVDPLQDWR LO UXROR GHL WUH PHPEUL GHOOD

IDPLJOLD 7DQJ QHO ILOP� 7DQJ 1LQJ� D YROWH� q UDSSUHVHQWDWD FRPH RJJHWWR GHOOD

ULSUHVD� SRVL]LRQDWD VRWWR OR ³0DOH *D]H´� 7XWWDYLD� HVLVWH XQ¶DOWUD UDJLRQH

IRQGDPHQWDOH SHU DQDOL]]DUH O¶LPPDJLQH GHL SHUVRQDJJL IHPPLQLOL QHL ILOP

FULPLQDOL� RYYHUR OD ³QHFHVVLWj GL HVSORUDUH OR VSD]LR GL HVLVWHQ]D GHL SHUVRQDJJL

IHPPLQLOL LQ TXHVWR JHQHUH FLQHPDWRJUDILFR´� 3HU VSD]LR GL HVLVWHQ]D VL LQWHQGH OD

FDSDFLWj GL XQ SHUVRQDJJLR GL VYLOXSSDUH LQ PRGR LQGLSHQGHQWH OD WUDPD H LO VXR

SRWHQ]LDOH QDUUDWLYR

Ê LQGXEELR FKH 7KH ;XH *XDQ <LQ VLD XQ ILOP LQ FXL OH GRQQH JXLGDQR OR VYLOXSSR

GHOOD WUDPD� ,Q TXHVWR ILOP� VHEEHQH L SHUVRQDJJL PDVFKLOL VLDQR UHODWLYDPHQWH

PDUJLQDOL]]DWL� FLz QRQ VLJQLILFD FKH QRQ FL VLDQR IRUPH GL SRWHUH PDVFKLOH R

RSSUHVVLRQH SDWULDUFDOH QHL FRQIURQWL GHOOH GRQQH� $O FRQWUDULR� SRVVLDPR ULWHQHUH

FKH LO SHUVRQDJJLR GL 0DGDPH 7DQJ LQFDUQL LQ UHDOWj FDUDWWHULVWLFKH GHO SDWULDUFDWR�

,O FRQWHVWR FUHDWLYR GHO ILOP PHQ]LRQD FKH O
LVSLUD]LRQH GHULYD GD FDVL UHDOL GL

FRUUX]LRQH WUD IXQ]LRQDUL SXEEOLFL� ,Q TXHVWL FDVL� OH PRJOL H OH DPDQWL GHL

IXQ]LRQDUL SRVVRQR SDUWHFLSDUH LQ PRGR LQGLSHQGHQWH DO SURFHVVR GL FRUUX]LRQH�

PD L SURWDJRQLVWL GL WDOL DWWL VRQR SHU OR SL� IXQ]LRQDUL PDVFKLOL� &Lz VLJQLILFD FKH�

VHEEHQH OH GRQQH SRVVDQR DYHUH XQ UXROR QHO SURFHVVR GL FRUUX]LRQH� HVVH VRQR

VSHVVR VWUXPHQWL H SURWHWWULFL DOO
LQWHUQR GL XQD VWUXWWXUD GL SRWHUH GRPLQDWD GDJOL

XRPLQL�

7RUQDQGR DO ILOP� LO SHUVRQDJJLR FKH WUDH UHDOPHQWH EHQHILFLR q 0DGDPH 7DQJ�

FKH VLPEROHJJLD TXHJOL XIILFLDOL FRUURWWL� 3HUWDQWR� VHEEHQH 0DGDPH 7DQJ VLD XQD

GRQQD� FLz FKH UDSSUHVHQWD q O
LPPDJLQH GL XQD SHUVRQD FRQ SRWHUH DOO
LQWHUQR
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GHOOD IDPLJOLD� 6HEEHQH LO UXROR GL GHWHQWRUH GL SRWHUH QRQ VLD HVFOXVLYDPHQWH

PDVFKLOH� GREELDPR FRQVLGHUDUH DOFXQL DVSHWWL FXOWXUDOL� 1HOOD IDPLJOLD 7DQJ� F
q

XQ IRUWH VHQVR GL RUGLQH� L SHUVRQDJJL GL 7DQJ 1LQJ H 7DQJ =KHQ REEHGLVFRQR DJOL

RUGLQL GL 0DGDPH 7DQJ� 4XHVWL RUGLQL VL PDQLIHVWDQR SULQFLSDOPHQWH QHOOD ORUR

RJJHWWLYD]LRQH H VIUXWWDPHQWR VHVVXDOH� HYLGHQ]LDQGR OD SRVL]LRQH VXERUGLQDWD

GHOOH GRQQH QHOOD VWUXWWXUD IDPLOLDUH H VRFLDOH�

1HO ILOP� 7DQJ 1LQJ KD XQD IUDVH FODVVLFD LQ FXL FKLHGH D 0DGDPH 7DQJ VH OHL VLD

FRPH XQD ERUVD GL PDUFD� FKH SXz HVVHUH VRVWLWXLWD VH GLYHQWD YHFFKLD� 4XHVWD

IUDVH HVSULPH FKLDUDPHQWH O
RJJHWWLYD]LRQH GL 7DQJ 1LQJ GD SDUWH GL 0DGDPH

7DQJ� ULYHODQGR FRPH OD SURWDJRQLVWD OD FRQVLGHUL XQ RJJHWWR VRVWLWXLELOH� 4XHVWD

IRUPD GL RJJHWWLYD]LRQH GHOOH GRQQH q IUHTXHQWHPHQWH SUHVHQWH QHO EXOOLVPR GL

JHQHUH SHUSHWUDWR GDL SHUVRQDJJL PDVFKLOL� PHWWHQGR LQ OXFH OH GLVXJXDJOLDQ]H GL

JHQHUH QHOOD VRFLHWj�

'D TXHVWR� SRVVLDPR GHGXUUH FKH LO SHUVRQDJJLR GL 0DGDPH 7DQJ LQ UHDOWj

LQFDUQD FDUDWWHULVWLFKH GHO SDWULDUFDWR� (OOD FHUFD XQ FRQWUROOR WRWDOH VX WXWWL L

PHPEUL GHOOD IDPLJOLD 7DQJ� H FRQ OR VYLOXSSR GHOOD WUDPD� LO VXR RELHWWLYR ILQDOH

q TXHOOR GL HVHUFLWDUH LO SRWHUH VXO UHJLPH WDLZDQHVH UDSSUHVHQWDWR QHO ILOP� &Lz

ULIOHWWH FRPH� DOO
LQWHUQR GHOOH VWUXWWXUH GL SRWHUH� DQFKH TXDQGR OH GRQQH

VHPEUDQR GHWHQHUH LO SRWHUH� VLDQR FRPXQTXH LQIOXHQ]DWH GD FRQFH]LRQL

WUDGL]LRQDOL GL SRWHUH PDVFKLOH�

0DGDPH 7DQJ q LQ UHDOWj XQ
LQFDUQD]LRQH GHO SDWULDUFDWR� TXLQGL QHO ILOP q

LQHYLWDELOH FKH DOFXQH GRQQH VLDQR SULYDWH GHO ORUR VSD]LR YLWDOH� $EELDPR VHPSUH

VRWWROLQHDWR FKH OD PDJJLRUH YLWWLPD q OD ILJOLD GL 0DGDPH 7DQJ� 7DQJ 1LQJ�

1HOOD SDUWH SUHFHGHQWH GHGLFDWD DOO
DQDOLVL GHL FRVWXPL� DEELDPR RVVHUYDWR FKH

TXDQGR O
LGHQWLWj GL 7DQJ 1LQJ ULWRUQD D HVVHUH TXHOOD GHOOD ILJOLD GL 0DGDPH 7DQJ

H GHOOD ILJOLD GHO JHQHUDOH 7DQJ� LO VXR DEELJOLDPHQWR q FDULFR GL VLJQLILFDWR YROWR

D FRPSLDFHUH JOL XRPLQL� 4XHVWR UDSSUHVHQWD XQD IRUPD GL VIUXWWDPHQWR H GL

EXOOLVPR QHL VXRL FRQIURQWL� /
XQLFD IDPLJOLD FKH QRQ REEHGLVFH DJOL RUGLQL GL

0DGDPH 7DQJ� TXHOOD GHOOD VLJQRUD /LQ� YLHQH VWHUPLQDWD� &Lz VXJJHULVFH FKH�

VHEEHQH LO ILOP VL VYLOXSSL GDO SXQWR GL YLVWD GL SHUVRQDJJL IHPPLQLOL� L SULQFLSDOL

UXROL IHPPLQLOL HUHGLWDQR FDUDWWHULVWLFKH GHO SRWHUH PDVFKLOH� VIUXWWDQGR H

SULYDQGR DOWUH GRQQH GHO ORUR VSD]LR YLWDOH QHOOD QDUUD]LRQH GHO ILOP�

&RQVLGHUDQGR LO FRQWHVWR FUHDWLYR GHO ILOP� O
LPPDJLQH GL 0DGDPH 7DQJ q LQ

UHDOWj XQ ULIOHVVR GHL IXQ]LRQDUL PDVFKLOL FRUURWWL QHOOD YLWD UHDOH� 4XHVWR VROOHYD
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XQD GRPDQGD LPSRUWDQWH� SHUFKp LQ TXHVWR ILOP VL YHULILFD XQ
LQYHUVLRQH GL JHQHUH

QHL SHUVRQDJJL IHPPLQLOL" 1HOOD VH]LRQH VXFFHVVLYD� DQDOL]]HUHPR LQ GHWWDJOLR OH

GLIIHUHQ]H WUD L SHUVRQDJJL IHPPLQLOL QHL YDUL ILOP GL FULPLQH� HVDPLQDQGR VH

TXHVWH GLIIHUHQ]H VLDQR FRUUHODWH DO FRQWHVWR VWRULFR GL FUHD]LRQH H DOOD GRPDQGD

GL PHUFDWR�



� 

����� ;XH 6KL 6DQ ������ %ORRG ��� &LQD FRQWLQHQWDOH� GL /L &DQJOLQJ

;XH 6KL 6DQ UDSSUHVHQWD LO VHFRQGR FDVR GL VWXGLR QHOOD QRVWUD DQDOLVL GHL ILOP GL

JHQHUH FULPLQDOH FRQ SURWDJRQLVWH IHPPLQLOL� 3XU HVVHQGR DQFK
HVVR XQD

SURGX]LRQH GHOOD 5HSXEEOLFD 3RSRODUH &LQHVH� OD SHOOLFROD VL GLVWLQJXH QHWWDPHQWH

GD 5� =KL 0L QHOOD VXD FRVWUX]LRQH QDUUDWLYD H VWLOLVWLFD� +D UHJLVWUDWR XQ ULVXOWDWR

FRPPHUFLDOH SDUWLFRODUPHQWH PRGHVWR� FRQ XQ LQFDVVR GL VROL ������� \XDQ QHL

SULPL TXDWWUR JLRUQL GL SURJUDPPD]LRQH� SHU XQ WRWDOH ILQDOH GL ������� \XDQ� 6XO

SLDQR GHOOD ULFH]LRQH FULWLFD� VXOOD SLDWWDIRUPD 'RXEDQ²LO SULQFLSDOH DJJUHJDWRUH

GL UHFHQVLRQL FLQHPDWRJUDILFKH LQ &LQD²;XH 6KL 6DQ KD RWWHQXWR XQD YDOXWD]LRQH

PHGLD GL �� � VX ��� EDVDWD VX ����� UHFHQVLRQL� FRQ XQD VLJQLILFDWLYD

FRQFHQWUD]LRQH GL JLXGL]L QHJDWLYL �LO ����� KD DVVHJQDWR LO YRWR PLQLPR��

3HU TXDQWR ULJXDUGD O¶DQDOLVL GHO ILOP QRQ ULVXOWDQR VWXGL GHGLFDWL H TXLQGL OH

RVVHUYD]LRQL SURSRVWH QHOOH SURVVLPH SDJLQH ULVSRQGRQR D XQD PLD SURSRVWD�

/D SUREOHPDWLFD DFFRJOLHQ]D GHOO
RSHUD WURYD OD VXD RULJLQH SULQFLSDOH QHOOD

FRVWUX]LRQH GHO SHUVRQDJJLR SURWDJRQLVWD� ;LQJ 0LQ YLHQH FDUDWWHUL]]DWD

DWWUDYHUVR XQ
RVWLQD]LRQH HVWUHPD H XQD PDUFDWD DVVHQ]D GL ULVRQDQ]D HPRWLYD�

DOORQWDQDQGRVL VLJQLILFDWLYDPHQWH GDOOD UDSSUHVHQWD]LRQH FRQYHQ]LRQDOH GHOOD

GHWHFWLYH IHPPLQLOH� /D VXD SHUVRQDOLWj� FRQQRWDWD GD IUHGGH]]D H UDGLFDOLWj� FUHD

XQD GLVWDQ]D HPRWLYD FRQ OR VSHWWDWRUH� FRPSURPHWWHQGR OD YHURVLPLJOLDQ]D�

,QROWUH� LO WUDWWDPHQWR GHOOH FDUDWWHULVWLFKH GL JHQHUH PDQLIHVWD XQD WHQGHQ]D

DOO
DOLHQD]LRQH� ULIOHWWHQGR OH FRPSOHVVH VILGH FKH LO FLQHPD FULPLQDOH FLQHVH

FRQWHPSRUDQHR DIIURQWD QHOOD UDSSUHVHQWD]LRQH GHL SHUVRQDJJL IHPPLQLOL� FRPH

HYLWDUH JOL VWHUHRWLSL GL JHQHUH PDQWHQHQGR O
DXWHQWLFLWj H O
HIILFDFLD HVSUHVVLYD GHL

SHUVRQDJJL�

,O SUHVHQWH VWXGLR VL SURSRQH GL DQDOL]]DUH OD FRVWUX]LRQH GHO SHUVRQDJJLR GHOOD

SROL]LRWWD ;LQJ 0LQ LQ ;XH 6KL 6DQ DWWUDYHUVR WUH GLPHQVLRQL IRQGDPHQWDOL� OD

UDSSUHVHQWD]LRQH YLVLYD� OD IXQ]LRQH QDUUDWLYD H LO OLQJXDJJLR FLQHPDWRJUDILFR�

/
DQDOLVL VL FRQFHQWUD VXO PRGR LQ FXL LO ILOP DUWLFROD O
LGHQWLWj SURIHVVLRQDOH GHO

SHUVRQDJJLR IHPPLQLOH� JHVWLVFH OH VXH FDUDWWHULVWLFKH GL JHQHUH H UDSSUHVHQWD OH

VXH UHD]LRQL GL IURQWH DOOD YLROHQ]D� FRQ O
RELHWWLYR GL HYLGHQ]LDUH VLD JOL HOHPHQWL

LQQRYDWLYL VLD L OLPLWL QHOOD UDSSUHVHQWD]LRQH IHPPLQLOH QHO FLQHPD FULPLQDOH

FLQHVH FRQWHPSRUDQHR�

'L SDUWLFRODUH LQWHUHVVH q OD WHQVLRQH LQWHUQD QHOO
HVSUHVVLRQH GL JHQHUH� GHULYDQWH



 �

GDOOD FROODERUD]LRQH WUD XQD UHJLVWD GRQQD H XQR VFHQHJJLDWRUH XRPR� FKH ULIOHWWH

OH FRPSOHVVH DVSHWWDWLYH GHOOD VRFLHWj FRQWHPSRUDQHD QHL FRQIURQWL GHL UXROL

IHPPLQLOL� 4XHVWD GXDOLWj GL YLVLRQL FUHDWLYH RIIUH XQR VSDFFDWR LQWHUHVVDQWH VXOOD

UDSSUHVHQWD]LRQH IHPPLQLOH� PHWWHQGR LQ OXFH FRPH OH HVSHULHQ]H H OH SURVSHWWLYH

GLYHUVH SRVVDQR LQIOXHQ]DUH OD FRVWUX]LRQH GHO SHUVRQDJJLR�

$WWUDYHUVR TXHVWD DQDOLVL� FL VL SURSRQH GL DSSURIRQGLUH OH PRGDOLWj FRQ FXL ;XH

6KL 6DQ DIIURQWD OH WHPDWLFKH GL JHQHUH� LQWHUURJDQGRVL VX FRPH LO ILOP SRVVD

FRQWULEXLUH D ULGHILQLUH LO UXROR GHOOD GRQQD QHO FRQWHVWR GHO FLQHPD GL JHQHUH H VX

TXDOL VILGH ULPDQJDQR GD DIIURQWDUH SHU XQD UDSSUHVHQWD]LRQH DXWHQWLFD H

FRPSOHVVD GHOOH ILJXUH IHPPLQLOL� ,Q TXHVWR PRGR� OR VWXGLR LQWHQGH QRQ VROR

YDOXWDUH OD SHOOLFROD LQ Vp� PD DQFKH LQVHULUOD LQ XQ GLVFRUVR SL� DPSLR VXOOH

GLQDPLFKH GL JHQHUH QHO FLQHPD FLQHVH FRQWHPSRUDQHR�

3ULPD GL SURFHGHUH FRQ O
DQDOLVL� q QHFHVVDULR HVDPLQDUH LO FRQWHVWR SURGXWWLYR H OD

JHQHVL FUHDWLYD GHOO
RSHUD� ;XH 6KL 6DQ VHJQD O
HVRUGLR QHO JHQHUH FULPLQDOH GHOOD

UHJLVWD /L &RQJOLQJ� QDWD QHO ���� H IRUPDWDVL SUHVVR OD 86& 6FKRRO RI &LQHPDWLF

$UWV� /D VXD SURVSHWWLYD DXWRULDOH IHPPLQLOH DUULFFKLVFH LO JHQHUH FRQ ULIOHVVLRQL

SURIRQGH VXOOH TXHVWLRQL GL JHQHUH� 1HOOH GLFKLDUD]LRQL FKH SUHFHGRQR OD

UHDOL]]D]LRQH� OD UHJLVWD HVSULPH O
LQWHQ]LRQH GL VXSHUDUH JOL VWHUHRWLSL GHOOD

UDSSUHVHQWD]LRQH IHPPLQLOH QHO FLQHPD FULPLQDOH DWWUDYHUVR LO SHUVRQDJJLR GL

;LQJ 0LQ� HVSORUDQGR OD FRPSOHVVLWj H L FRQIOLWWL LQWHULRUL GHOOH GRQQH QHO ORUR

UDSSRUWR FRQ OD FULPLQDOLWj H OD JLXVWL]LD�

'L SDUWLFRODUH ULOHYDQ]D SHU OD FRVWUX]LRQH QDUUDWLYD q OD FROODERUD]LRQH FRQ OR

VFHQHJJLDWRUH +X 7X� SHUVRQDOPHQWH FRLQYROWR GDOOD UHJLVWD QHO SURJHWWR� /D VXD

SUHFHGHQWH HVSHULHQ]D FRPH DJHQWH GL SROL]LD FRQIHULVFH DOOD QDUUD]LRQH

XQ
DXWHQWLFLWj QHOOH SURFHGXUH LQYHVWLJDWLYH� UHQGHQGR OH GLQDPLFKH GHOO
LQGDJLQH

SL� YHURVLPLOL� 7XWWDYLD� VH GD XQ ODWR +X DUULFFKLVFH LO SHUVRQDJJLR GL ;LQJ 0LQ

GL VIXPDWXUH SVLFRORJLFKH OHJDWH D WUDXPL H FRQIOLWWL HPRWLYL� GDOO
DOWUR OD VXD

SURVSHWWLYD PDVFKLOH LQWURGXFH XQD FHUWD DPELYDOHQ]D QHO WUDWWDPHQWR GHOOH

FDUDWWHULVWLFKH GL JHQHUH GHOOD SURWDJRQLVWD� ,Q DOFXQH VHTXHQ]H� O
LGHQWLWj

IHPPLQLOH GL ;LQJ 0LQ VXELVFH XQ SURFHVVR GL QHXWUDOL]]D]LRQH R

PDVFROLQL]]D]LRQH� FKH VL GLVFRVWD SDU]LDOPHQWH GDOOD UDSSUHVHQWD]LRQH GHOOD

�IRU]D IHPPLQLOH� FKH /L &RQJOLQJ LQWHQGHYD HVSORUDUH�

4XHVWD WHQVLRQH FUHDWLYD WUD OH LQWHQ]LRQL GHOOD UHJLVWD H OH VFHOWH QDUUDWLYH GHOOR

VFHQHJJLDWRUH ULIOHWWH OH FRPSOHVVLWj LQWULQVHFKH GHO FLQHPD FRQWHPSRUDQHR� GRYH
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OH UDSSUHVHQWD]LRQL GL JHQHUH VL WURYDQR VSHVVR LQ XQD ]RQD GL DPELJXLWj�

$WWUDYHUVR TXHVWR VWXGLR� VL FHUFKHUj GL FKLDULUH FRPH WDOL GLQDPLFKH LQIOXHQ]LQR

OD SHUFH]LRQH GHO SHUVRQDJJLR GL ;LQJ 0LQ H� SL� LQ JHQHUDOH� OD UDSSUHVHQWD]LRQH

GHOOH GRQQH QHO FLQHPD FULPLQDOH FLQHVH� HYLGHQ]LDQGR VLD L SURJUHVVL FRPSLXWL

FKH OH VILGH DQFRUD GD DIIURQWDUH�

/D SUHVHQWH DQDOLVL GHL SHUVRQDJJL IHPPLQLOL VL DUWLFROD DWWUDYHUVR WUH SURVSHWWLYH

PHWRGRORJLFKH� OD FRVWUX]LRQH YLVLYD �FKH FRPSUHQGH OH VFHOWH GL FRVWXPH� VWLOH H

FRQILJXUD]LRQH GHOO
LPPDJLQH�� OD IXQ]LRQH QDUUDWLYD H LO OLQJXDJJLR

FLQHPDWRJUDILFR�

1HOO
DPELWR GHOOD FRVWUX]LRQH YLVLYD� LO SHUVRQDJJLR GL ;LQJ 0LQ LQ ;XH 6KL 6DQ VL

FDUDWWHUL]]D SHU SUHFLVH VFHOWH HVWHWLFKH FKH QH GHWHUPLQDQR OD ULFH]LRQH

VSHWWDWRULDOH� /D SURWDJRQLVWD YLHQH SUHVHQWDWD FRQ XQ WDJOLR GL FDSHOOL FRUWR H XQD

JLDFFD GL SHOOH� HOHPHQWL FKH HYRFDQR FRQVDSHYROPHQWH O
LFRQRJUDILD GHO GHWHFWLYH

PDVFKLOH QHO FLQHPD GL JHQHUH FULPLQDOH �)LJXUD ,�� 7DOH FDUDWWHUL]]D]LRQH�

SDUWLFRODUPHQWH HYLGHQWH QHOOH LQTXDGUDWXUH FKH OD FROORFDQR DFFDQWR D SHUVRQDJJL

PDVFKLOL� ULYHOD XQD VWUDWHJLD VWLOLVWLFD PLUDWD DOOD FRVWUX]LRQH GL XQ
LPPDJLQH FKH

DWWHQXD GHOLEHUDWDPHQWH L FRGLFL YLVLYL WUDGL]LRQDOPHQWH DVVRFLDWL DOOD IHPPLQLOLWj�
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ILJXUD ,

/D WUDVIRUPD]LRQH HVWHWLFD GHO SHUVRQDJJLR� GDO VXR LQL]LDOH DVSHWWR FRQ FDSHOOL

OXQJKL DOOD VXFFHVVLYD FRQILJXUD]LRQH SL� DXVWHUD� DFTXLVLVFH XQD SUHFLVD YDOHQ]D

QDUUDWLYD� 4XHVWD HYROX]LRQH WURYD OH VXH UDGLFL QHOO
HVSHULHQ]D WUDXPDWLFD OHJDWD

DOOD ILJXUD SDWHUQD H DO VXR FRLQYROJLPHQWR FRQ OD SURVWLWX]LRQH� PDQLIHVWDQGR XQ

ULILXWR FRQVDSHYROH GHOOH FRQYHQ]LRQL HVWHWLFKH IHPPLQLOL WUDGL]LRQDOL� /
DGR]LRQH

GL XQ
HVWHWLFD FKH WHQGH DOOD PDVFROLQLWj VL FRQILJXUD� GXQTXH� FRPH HVSUHVVLRQH

VLD GL XQD UHVLVWHQ]D DL UXROL GL JHQHUH FRQYHQ]LRQDOL� VLD GL XQ
DVSLUD]LRQH

DOO
DXWRUHYROH]]D LQ XQ FRQWHVWR SURIHVVLRQDOH D SUHGRPLQDQ]D PDVFKLOH�

7DOH VWUDWHJLD UDSSUHVHQWDWLYD SUHVHQWD� WXWWDYLD� GHOOH FULWLFLWj VLJQLILFDWLYH� /D
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PDUFDWD WHQGHQ]D DOO
DQGURJLQL]]D]LRQH GHO SHUVRQDJJLR ULVFKLD GL VXJJHULUH

LPSOLFLWDPHQWH FKH O
DXWRUHYROH]]D SURIHVVLRQDOH IHPPLQLOH VLD FRQVHJXLELOH VROR

DWWUDYHUVR O
DVVLPLOD]LRQH GL FDUDWWHULVWLFKH WUDGL]LRQDOPHQWH DVVRFLDWH DOOD

PDVFROLQLWj� 4XHVWR DSSURFFLR� SXU LQWHQGHQGR UDSSUHVHQWDUH O
DXWRQRPLD

IHPPLQLOH� SRWUHEEH SDUDGRVVDOPHQWH FRQVROLGDUH LO SUHJLXGL]LR VHFRQGR FXL

O
HIILFDFLD SURIHVVLRQDOH GHOOH GRQQH LQ UXROL GL UHVSRQVDELOLWj QHFHVVLWL GL XQD

FRQIRUPD]LRQH D PRGHOOL PDVFROLQL�

/D FRVWUX]LRQH YLVLYD GL ;LQJ 0LQ VL ULYHOD SHUWDQWR HPEOHPDWLFD GL XQD

SUREOHPDWLFD SL� DPSLD QHOOD UDSSUHVHQWD]LRQH FLQHPDWRJUDILFD FRQWHPSRUDQHD� LO

WHQWDWLYR GL VXSHUDUH OH FRQYHQ]LRQL GL JHQHUH ULVFKLD GL JHQHUDUH QXRYH IRUPH GL

VWHUHRWLSL]]D]LRQH� HYLGHQ]LDQGR OH FRPSOHVVLWj SHUVLVWHQWL QHOOD FRQILJXUD]LRQH GL

SHUVRQDJJL IHPPLQLOL SURIHVVLRQDOPHQWH DXWRUHYROL FKH PDQWHQJDQR OD SURSULD

VSHFLILFLWj GL JHQHUH�

6XO SLDQR QDUUDWLYR� OD FDUDWWHUL]]D]LRQH GL ;LQJ 0LQ VWDELOLVFH QRQ VROR XQD

IXQ]LRQH SURSXOVLYD SHU OR VYLOXSSR GHOOD WUDPD� PD DQFKH XQD VLJQLILFDWLYD

GLYHUJHQ]D GDOO
DUFKHWLSR WUDGL]LRQDOH GHOOD SROL]LRWWD� 6H QHL ILOP GL JHQHUH

FULPLQDOH OH DJHQWL IHPPLQLOL WHQGRQR WUDGL]LRQDOPHQWH D PDQLIHVWDUH HPSDWLD

YHUVR OH YLWWLPH GHOOR VWHVVR JHQHUH� ;LQJ 0LQ� D FDXVD GL XQ WUDXPD LQIDQWLOH�

QXWUH LQYHFH XQ SURIRQGR SUHJLXGL]LR QHL FRQIURQWL GHOOH SURVWLWXWH� 4XHVWD

SHFXOLDULWj FDUDWWHULDOH GLYLHQH LO IXOFUR GHOOD VXD HYROX]LRQH LQWHULRUH� ,O VXR

FRQIOLWWR LQWHUQR VL LQWHQVLILFD SURJUHVVLYDPHQWH FRQ O
DYDQ]DUH GHOO
LQGDJLQH�

FRQILJXUDQGRVL FRPH HOHPHQWR FDWDOL]]DWRUH GHO VXR VYLOXSSR SHUVRQDOH�

/D SURWDJRQLVWD PDQLIHVWD LQL]LDOPHQWH XQD PDUFDWD UHVLVWHQ]D YHUVR LO FDVR� ILQR

D FRPSURPHWWHUH OD VXD FDSDFLWj GL HPSDWL]]DUH FRQ OD YLWWLPD� /D VXD VXFFHVVLYD

GHFLVLRQH GL DSSURIRQGLUH O
LQGDJLQH QRQ VFDWXULVFH GD XQD FRPSUHQVLRQH HPRWLYD

GHOOD YLWWLPD� EHQVu GDOO
LQWHUYHQWR GHO FROOHJD FKH OD ULFKLDPD DO ULVSHWWR GHL

GRYHUL LVWLWX]LRQDOL �)LJXUD ,,�� /D VXD PRWLYD]LRQH SULQFLSDOH UHVWD DQFRUDWD DOOD

ULVROX]LRQH HIILFLHQWH GHO FDVR H DO VDOYDWDJJLR GHO PDJJLRU QXPHUR SRVVLELOH GL

SHUVRQH� XQ DSSURFFLR FKH WHQGH D SUHVFLQGHUH GDOO
LGHQWLWj GL JHQHUH GHOOH YLWWLPH

H D ULGXUUH O
DWWHQ]LRQH YHUVR OH ORUR HVSHULHQ]H LQGLYLGXDOL� DFFHQWXDQGR FRVu OD

VXD IUHGGH]]D H GHWHUPLQD]LRQH DOO
LQWHUQR GHOOD VWUXWWXUD QDUUDWLYD�

/D VFHOWD GL DIILDQFDUOH XQ FROOHJD PDVFKLOH� FDUDWWHUL]]DWR GD VHQVLELOLWj PD DQFKH

GD LQVLFXUH]]D� FUHD XQD FRQWUDSSRVL]LRQH VLJQLILFDWLYD FKH HQIDWL]]D

XOWHULRUPHQWH OD GXUH]]D HPRWLYD GL ;LQJ 0LQ� VXJJHUHQGR XQD ULIOHVVLRQH VXL
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UXROL GL JHQHUH� &RPH ILJXUD FHQWUDOH GHOOD QDUUD]LRQH� LO VXR SHUFRUVR HYROXWLYR

ULYHOD QRQ VROR XQD ULEHOOLRQH FRQWUR O
RSSUHVVLRQH SDWULDUFDOH� PD DQFKH XQ

GLVWDFFR UDGLFDOH GDL PRGHOOL IHPPLQLOL WUDGL]LRQDOL� 4XHVWD RSSRVL]LRQH VL

PDQLIHVWD DWWUDYHUVR XQ GHOLEHUDWR DOORQWDQDPHQWR GDOOH FDUDWWHULVWLFKH GL JHQHUH

FRQYHQ]LRQDOL� QHO WHQWDWLYR GL DIIHUPDUVL LQ XQ DPELHQWH SURIHVVLRQDOH D

SUHGRPLQDQ]D PDVFKLOH� OD SURWDJRQLVWD DGRWWD FRQVDSHYROPHQWH FRGLFL

FRPSRUWDPHQWDOL WUDGL]LRQDOPHQWH DVVRFLDWL DOOD PDVFROLQLWj�

ILJXUD ,,

7DOH GLQDPLFD PHWWH LQ OXFH OD WHQVLRQH WUD O
LGHQWLWj GL JHQHUH H O
DXWRUHYROH]]D

SURIHVVLRQDOH� FUHDQGR XQR VSD]LR SHU LQWHUURJDUVL VX FRPH OH GRQQH SRVVDQR
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QDYLJDUH H ULVFULYHUH OH SURSULH QDUUDWLYH DOO
LQWHUQR GL FRQWHVWL FKH VWRULFDPHQWH OH

KDQQR PDUJLQDOL]]DWH� 4XHVWR DSSURFFLR QRQ VROR DUULFFKLVFH OD UDSSUHVHQWD]LRQH

GHO SHUVRQDJJLR� PD VWLPROD DQFKH XQD ULIOHVVLRQH FULWLFD VXO PRGR LQ FXL OH GRQQH

VRQR SHUFHSLWH H FRPH SRVVDQR UHFODPDUH OD ORUR YRFH LQ XQ DPELHQWH GRPLQDWR

GD FRGLFL SDWULDUFDOL�

6XO SLDQR GHO OLQJXDJJLR FLQHPDWRJUDILFR� ;XH 6KL 6DQ DUWLFROD OD

FDUDWWHUL]]D]LRQH GL ;LQJ 0LQ H GHJOL DOWUL SHUVRQDJJL IHPPLQLOL DWWUDYHUVR XQ

VLVWHPD FRQVDSHYROH GL VFHOWH UHJLVWLFKH FKH FRPSUHQGH DQJROD]LRQL� LQTXDGUDWXUH

H PRYLPHQWL GL PDFFKLQD� ,O OLQJXDJJLR FLQHPDWRJUDILFR VL FRQILJXUD QRQ VROR

FRPH VWUXPHQWR IRQGDPHQWDOH SHU OD FRVWUX]LRQH GHL SHUVRQDJJL IHPPLQLOL� PD

DQFKH FRPH YHLFROR FUXFLDOH QHOOD PHGLD]LRQH WUD LO ³0DOH *D]H´ H O
DIIHUPD]LRQH

GHOO
DXWRQRPLD IHPPLQLOH� LQIOXHQ]DQGR VLJQLILFDWLYDPHQWH OD ULFH]LRQH

VSHWWDWRULDOH GHL SHUVRQDJJL�



 �

ILJXUD ,,,

$WWUDYHUVR XQD SUHFLVD SURJHWWD]LRQH GHOOH VHTXHQ]H� LO ILOP HODERUD XQD

UDSSUHVHQWD]LRQH SHFXOLDUH VLD GHOOH TXDOLWj FDUDWWHULDOL GL ;LQJ 0LQ VLD GHOOD

SRVL]LRQH GHL SHUVRQDJJL IHPPLQLOL QHOOD GLHJHVL� /D QRVWUD DQDOLVL VL FRQFHQWUHUj

VX DOFXQH VHTXHQ]H HPEOHPDWLFKH� D SDUWLUH GDOOH ULSUHVH GL ;LQJ 0LQ QHO FRQWHVWR

ODYRUDWLYR �)LJXUD ,,,�� /
HVDPH FRQVLGHUHUj O
DQJROD]LRQH GHOOD PDFFKLQD GD SUHVD�

OD VFDOD GHL SLDQL H OH VFHOWH FRPSRVLWLYH� FRQ SDUWLFRODUH DWWHQ]LRQH DO PRGR LQ FXL

O
XWLOL]]R GHO FDPSR YLVLYR IURQWDOH R D OLYHOOR GHJOL RFFKL ULIOHWWD OD VXD DXWRULWj

SURIHVVLRQDOH� R FRPH� DO FRQWUDULR� OH LQTXDGUDWXUH OHJJHUPHQWH GDOO
DOWR R ODWHUDOL

QH HYLGHQ]LQR O
LVRODPHQWR� 4XHVWL HOHPHQWL IRUPDOL ULYHODQR FRPH OD JUDPPDWLFD
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FLQHPDWRJUDILFD HYLWL �R RFFDVLRQDOPHQWH UDIIRU]L� OD VWHUHRWLSL]]D]LRQH GL JHQHUH�

SULYLOHJLDQGR O
HQIDVL VXOO
LGHQWLWj SURIHVVLRQDOH GHO SHUVRQDJJLR�

,Q PROWH VHTXHQ]H� O
XVR GL LQTXDGUDWXUH UDYYLFLQDWH VRWWROLQHD O
LQWHQVLWj GHOOH

HPR]LRQL GL ;LQJ 0LQ� PHQWUH OH DQJROD]LRQL EDVVH SRVVRQR FRQIHULUH XQD

VHQVD]LRQH GL SRWHUH H DXWRULWj� 7XWWDYLD� O
XVR GL LQTXDGUDWXUH GDOO
DOWR R GL SLDQL

SL� DPSL� FKH OD LVRODQR YLVLYDPHQWH GDJOL DOWUL SHUVRQDJJL� WHQGH D ULYHODUH OD VXD

YXOQHUDELOLWj H OD VROLWXGLQH FKH OD DFFRPSDJQD QHO VXR UXROR GL SROL]LRWWD� 4XHVWH

VFHOWH VWLOLVWLFKH QRQ VROR HQIDWL]]DQR OH FRPSOHVVLWj SVLFRORJLFKH GHO SHUVRQDJJLR�

PD FRQWULEXLVFRQR DQFKH D FRVWUXLUH XQ GLVFRUVR YLVLYR FULWLFR ULVSHWWR DOOH

UDSSUHVHQWD]LRQL WUDGL]LRQDOL GHOOH GRQQH QHO FLQHPD GL JHQHUH�

,Q TXHVWR FRQWHVWR� q LQWHUHVVDQWH QRWDUH FRPH LO ILOP ULHVFD D PHGLDUH WUD OD

QHFHVVLWj GL UDSSUHVHQWDUH XQD ILJXUD IHPPLQLOH IRUWH H LQGLSHQGHQWH H LO ULVFKLR GL

ULSURGXUUH FOLFKp GL JHQHUH� /D UHJLVWD /L &RQJOLQJ� DWWUDYHUVR XQ XVR VDSLHQWH GHO

OLQJXDJJLR FLQHPDWRJUDILFR� FUHD XQ HTXLOLEULR FKH SHUPHWWH DO SXEEOLFR GL YHGHUH

;LQJ 0LQ QRQ VROR FRPH XQ DJHQWH GHOOD OHJJH� PD DQFKH FRPH XQ LQGLYLGXR

FRPSOHVVR� LQWUDSSRODWR LQ XQD UHWH GL DVSHWWDWLYH VRFLDOL H SHUVRQDOL� ,Q WDO PRGR�

LO ILOP VL SURSRQH QRQ VROR FRPH XQ
RSHUD GL LQWUDWWHQLPHQWR� PD DQFKH FRPH

XQ
LPSRUWDQWH ULIOHVVLRQH VXOOD FRQGL]LRQH IHPPLQLOH FRQWHPSRUDQHD QHO

SDQRUDPD FLQHPDWRJUDILFR FLQHVH�

4XHVWH GXH VHTXHQ]H GL LQTXDGUDWXUH HYRFDQR XQD IRUWH DQDORJLD FRQ 5� =KL 0L�

DGRWWDQGR XQD FRPSRVL]LRQH �FLUFRODUH� FKH FRQIHULVFH DOOD PHVVLQVFHQD XQD

SURVSHWWLYD PHWRGRORJLFDPHQWH QHXWUD H RJJHWWLYD� SHUPHWWHQGR FRVu DOOR

VSHWWDWRUH GL SHUFHSLUH LQ PRGR SDULWDULR OH GLQDPLFKH UHOD]LRQDOL WUD WXWWL L

SHUVRQDJJL SUHVHQWL QHO FDPSR YLVLYR� 4XHVWD VWUXWWXUD]LRQH GHOO
LPPDJLQH

FLQHPDWRJUDILFD GHFRVWUXLVFH O
DSSURFFLR WUDGL]LRQDOH GHOOD FHQWUDOL]]D]LRQH GHL

SURWDJRQLVWL� FRQIHUHQGR LQYHFH D FLDVFXQ SHUVRQDJJLR XQD SUHVHQ]D VFHQLFD DWWLYD

H VLJQLILFDWLYD DOO
LQWHUQR GHOOR VSD]LR ILOPLFR�

$WWUDYHUVR TXHVWD GLVSRVL]LRQH FLUFRODUH� OD FRVWUX]LRQH ILOPLFD WUDVFHQGH OD

WHQGHQ]D D PDUJLQDOL]]DUH R HQIDWL]]DUH L SHUVRQDJJL LQ EDVH DO JHQHUH� FUHDQGR

FRVu XQD GLPHQVLRQH GLHJHWLFD SL� DXWHQWLFD H SROLIRQLFD FKH YDORUL]]D OD SUHVHQ]D

GHL SHUVRQDJJL IHPPLQLOL FRPH VRJJHWWL RUJDQLFDPHQWH LQWHJUDWL QHOOD FRUDOLWj

QDUUDWLYD�

/D VFHOWD GL TXHVWD FRPSRVL]LRQH QRQ q FDVXDOH� HVVD ULIOHWWH XQD YRORQWj GL

UHQGHUH OH LQWHUD]LRQL WUD L SHUVRQDJJL SL� FRPSOHVVH H VWUDWLILFDWH� SHUPHWWHQGR



 �

DOOR VSHWWDWRUH GL ULFRQRVFHUH OH VIXPDWXUH H OH GLQDPLFKH GL SRWHUH FKH

LQWHUFRUURQR QHOOH UHOD]LRQL IHPPLQLOL� ,Q TXHVWR PRGR� LO ILOP QRQ VROR VL GLVWDFFD

GD XQD UDSSUHVHQWD]LRQH XQLGLPHQVLRQDOH GHOOH GRQQH� PD FRQWULEXLVFH DQFKH D

XQD QDUUD]LRQH FKH HVSORUD OH LQWHUFRQQHVVLRQL H OH LQIOXHQ]H UHFLSURFKH�

SURPXRYHQGR XQD YLVLRQH SL� LQFOXVLYD H VIXPDWD GHOOH HVSHULHQ]H IHPPLQLOL�

,QROWUH� TXHVWD VFHOWD VWLOLVWLFD VL FROOHJD D XQ GLVFRUVR SL� DPSLR VXOOD

UDSSUHVHQWD]LRQH GL JHQHUH QHO FLQHPD� SRQHQGR LQWHUURJDWLYL VXOOD YDOLGLWj GHJOL

DUFKHWLSL WUDGL]LRQDOL� /D FLUFRODULWj YLVLYD H OD QHXWUDOLWj SURVSHWWLFD LQYLWDQR D

XQD ULIOHVVLRQH FULWLFD VXOOH PRGDOLWj GL FRVWUX]LRQH GHL SHUVRQDJJL� RIIUHQGR DO

SXEEOLFR O
RSSRUWXQLWj GL FRQVLGHUDUH OH FRPSOHVVH LGHQWLWj GHOOH GRQQH QRQ VROR

FRPH SURWDJRQLVWH GHOOH ORUR VWRULH� PD FRPH DJHQWL DWWLYL GL FDPELDPHQWR

DOO
LQWHUQR GL XQ FRQWHVWR QDUUDWLYR FKH ULFKLHGH XQD PDJJLRUH HTXLWj H

UDSSUHVHQWDWLYLWj�

$WWUDYHUVR TXHVWD FRPSRVL]LRQH GHFHQWUDOL]]DWD� LO UHJLVWD ULHVFH D SRWHQ]LDUH OD

SUHVHQ]D YLVLYD GHL SHUVRQDJJL IHPPLQLOL� QRQRVWDQWH OD ORUR UHODWLYD HVLJXLWj

QXPHULFD QHOOD VFHQD� PHGLDQWH XQ VDSLHQWH XWLOL]]R GHOOD OXFH� /D FROORFD]LRQH GL

;LQJ 0LQ QHOO
DQJROR VXSHULRUH VLQLVWUR� FRQ OD IRQWH OXPLQRVD SRVL]LRQDWD LQ

FRQWUROXFH� DFFHQWXD OD VXD VLOKRXHWWH� FRQIHUHQGROH XQD PDJJLRUH LQFLVLYLWj QHOOD

FRPSRVL]LRQH FRPSOHVVLYD GHOO
LQTXDGUDWXUD� 4XHVWR WUDWWDPHQWR FKLDURVFXUDOH

QRQ VROR HQIDWL]]D OD SUHVHQ]D VFHQLFD GL ;LQJ 0LQ� PD VRWWROLQHD LPSOLFLWDPHQWH

LO VXR UXROR VLJQLILFDWLYR DOO
LQWHUQR GHOOD GLPHQVLRQH FROOHWWLYD�

1HOOD VHTXHQ]D SUHFHGHQWH� LQ FXL ;LQJ 0LQ LQGRVVD DELWL FLYLOL� LO UHJLVWD KD

VWUDWHJLFDPHQWH LQWURGRWWR XQ HOHPHQWR VFHQRJUDILFR FKH PRGXOD L YDORUL WRQDOL

GHOO
LPPDJLQH� IDFLOLWDQGR O
LQWHJUD]LRQH YLVLYD GHO SHUVRQDJJLR QHO JUXSSR H

VFRQJLXUDQGR VLD XQD UDSSUHVHQWD]LRQH JHQGHU�RULHQWHG VLD XQ HIIHWWR GL

LVRODPHQWR� 1HOOD FRPSRVL]LRQH VXFFHVVLYD� O
XQLIRUPH GHOOD SROL]LD ULQIRU]D

XOWHULRUPHQWH OD VXD LGHQWLWj SURIHVVLRQDOH� 4XHVWD VFHOWD GL FRVWXPH LQFUHPHQWD LO

VXR JUDGR GL DSSDUWHQHQ]D DO JUXSSR� SHUPHWWHQGR FRQWHPSRUDQHDPHQWH DOOR

VSHWWDWRUH GL FRJOLHUH OD VXD DXWRQRPLD H LO VHQVR GL UHVSRQVDELOLWj DOO
LQWHUQR GHOOD

FROOHWWLYLWj�

,Q TXHVWR FRQWHVWR GLHJHWLFR� LO UHJLVWD DUWLFROD� DWWUDYHUVR LO OLQJXDJJLR

FLQHPDWRJUDILFR� OD FRVWUX]LRQH GL XQ �VRJJHWWR DXWRQRPR DOO
LQWHUQR GL XQD

GLPHQVLRQH FROOHWWLYD�� UDSSUHVHQWDQGR ;LQJ 0LQ FRPH XQD ILJXUD IHPPLQLOH FKH�

SXU PDQWHQHQGR OD SURSULD GLVWLQWLYLWj� FRQVHUYD XQD VROLGD LGHQWLWj SURIHVVLRQDOH



  

H XQD PDUFDWD LQGLSHQGHQ]D� 4XHVWD VWUDWHJLD UHJLVWLFD FRQVHQWH DO ILOP GL

FRQVROLGDUH OD GLPHQVLRQH FRUDOH� LQWHJUDQGR RUJDQLFDPHQWH L SHUVRQDJJL

IHPPLQLOL QHO FRQWHVWR LQYHVWLJDWLYR� HYLWDQGR VWHUHRWLSL]]D]LRQL GL JHQHUH H

PLQLPL]]DQGR OD SURVSHWWLYD GHOOR ³0DOH *D]H´� /R VSHWWDWRUH q FRVu JXLGDWR

YHUVR XQD FRPSUHQVLRQH SL� HTXD GHO YDORUH LQWULQVHFR H GHOOD FRPSOHVVLWj GHO

SHUVRQDJJLR� DSSUH]]DQGR OD VXD ORWWD H UHVLOLHQ]D LQ XQ DPELHQWH SURIHVVLRQDOH

VSHVVR RVWLOH�

,Q TXHVWR PRGR� LO ILOP QRQ VROR VL GLVWDFFD GDOOH UDSSUHVHQWD]LRQL WUDGL]LRQDOL

GHOOH GRQQH QHO JHQHUH FULPLQDOH� PD FRQWULEXLVFH D XQ GLVFRUVR SL� DPSLR VXOOD

ULFRQVLGHUD]LRQH GHL UXROL GL JHQHUH H VXOOD YDORUL]]D]LRQH GHOOH HVSHULHQ]H

IHPPLQLOL� SRQHQGR LQWHUURJDWLYL VXOOD YDOLGLWj GHJOL DUFKHWLSL FRQYHQ]LRQDOL� /D

SUHVHQ]D GL ;LQJ 0LQ� FRQ OD VXD IRUWH LQGLYLGXDOLWj H OD VXD LQWHJUD]LRQH LQ XQ

FRQWHVWR FROOHWWLYR� UDSSUHVHQWD XQ SDVVR LPSRUWDQWH YHUVR XQD QDUUD]LRQH

FLQHPDWRJUDILFD SL� LQFOXVLYD H FRPSOHVVD�
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ILJXUD ,9

1HOOH VHTXHQ]H GL FRQIURQWR ILVLFR WUD ;LQJ 0LQ H LO VRVSHWWDWR �)LJXUD ,9�� FKH VL

DUWLFRODQR LQ GXH LQWHQVH VFHQH GL VFRQWUR� OD UDSSUHVHQWD]LRQH FLQHPDWRJUDILFD

HYLGHQ]LD LQ PRGR VLJQLILFDWLYR FRPH OD GLPHQVLRQH GL JHQHUH LQIOXHQ]L OD

FRVWUX]LRQH GUDPPDWXUJLFD GHOO
D]LRQH� ,O GLYDULR ILVLRORJLFR WUD L VHVVL HPHUJH

QHOOD PHVVLQVFHQD DWWUDYHUVR OD PDQLIHVWD GLIILFROWj GL ;LQJ 0LQ QHO IURQWHJJLDUH

XQ DQWDJRQLVWD GRWDWR GL PDJJLRUH IRU]D ILVLFD� ULYHODQGR XQ HYLGHQWH VYDQWDJJLR

VXO SLDQR GHOOD SUHVWDQ]D ILVLFD�

4XHVWD GLVSDULWj ELRORJLFD FRQGL]LRQD GLUHWWDPHQWH LO OLQJXDJJLR YLVLYR GHOOD
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VHTXHQ]D� OD VFHOWD UHJLVWLFD SULYLOHJLD XQ
LQTXDGUDWXUD IRFDOL]]DWD VXOOD GLQDPLFD

GHOOD UHVLVWHQ]D H GHOOD ORWWD GHO SHUVRQDJJLR IHPPLQLOH� DQ]LFKp HQIDWL]]DUQH OH

FDSDFLWj FRPEDWWLYH� 4XHVWD FRVWUX]LRQH FLQHPDWRJUDILFD UDIIRU]D

FRQVDSHYROPHQWH OD SHUFH]LRQH GHOOD YXOQHUDELOLWj ILVLFD GL ;LQJ 0LQ�

SUHVHQWDQGR XQD UDSSUHVHQWD]LRQH YHURVLPLOH GHOOD ULVSRVWD IHPPLQLOH GL IURQWH D

XQD VILGD ILVLFD GL WDOH LQWHQVLWj�

7XWWDYLD� QRQRVWDQWH OD VXD YXOQHUDELOLWj� ;LQJ 0LQ GLPRVWUD DQFKH XQD

GHWHUPLQD]LRQH H XQD UHVLOLHQ]D QRWHYROL� HOHPHQWL FKH FRQWULEXLVFRQR D GHILQLUH LO

VXR FDUDWWHUH� ,O UHJLVWD� DWWUDYHUVR OD PHVVD LQ VFHQD GHOOH VXH UHD]LRQL H GHOOD VXD

VWUDWHJLD GL VRSUDYYLYHQ]D� RIIUH XQD YLVLRQH FRPSOHVVD GHO SHUVRQDJJLR� FKH QRQ

VL OLPLWD D VXELUH� PD FHUFD GL DGDWWDUVL H UHVLVWHUH DOOH DYYHUVLWj� /D FDPHUD VL

FRQFHQWUD VXOOH HVSUHVVLRQL IDFFLDOL H VXL JHVWL GL ;LQJ 0LQ� HQIDWL]]DQGR OD VXD

IRU]D LQWHULRUH DQFKH LQ XQ FRQWHVWR GL DSSDUHQWH VYDQWDJJLR ILVLFR�

,Q TXHVWH VHTXHQ]H� TXLQGL� OD WHQVLRQH WUD OD YXOQHUDELOLWj H OD GHWHUPLQD]LRQH GL

;LQJ 0LQ QRQ VROR DUULFFKLVFH LO VXR VYLOXSSR FDUDWWHULDOH� PD LQYLWD DQFKH OR

VSHWWDWRUH D ULIOHWWHUH VXOOH GLQDPLFKH GL SRWHUH H VXOOH DVSHWWDWLYH GL JHQHUH� /D

UDSSUHVHQWD]LRQH GL XQD GRQQD FKH DIIURQWD FRQ FRUDJJLR XQD VILGD ILVLFD� SXU

FRQVDSHYROH GHOOH VXH OLPLWD]LRQL� FRQWULEXLVFH D XQD QDUUD]LRQH SL� VIXPDWD H

UHDOLVWLFD GHOOH HVSHULHQ]H IHPPLQLOL QHO FRQWHVWR GHO JHQHUH FULPLQDOH�

,QROWUH� QHOOD UDSSUHVHQWD]LRQH FRQYHQ]LRQDOH GHOOH VFHQH GL FRPEDWWLPHQWR

FLQHPDWRJUDILFR� OD PDFFKLQD GD SUHVD WHQGH IUHTXHQWHPHQWH D SULYLOHJLDUH XQD

OHWWXUD HURWL]]DWD GHO OLQJXDJJLR FRUSRUHR IHPPLQLOH H GHOOH SRVWXUH HVSRVWH�

VFLYRODQGR WDOYROWD QHOOD SURVSHWWLYD GHO ³0DOH *D]H´ FKH RJJHWWLILFD LO

SHUVRQDJJLR IHPPLQLOH FRPH VSHWWDFROR YLVLYR� ,Q TXHVWD VHTXHQ]D� DO FRQWUDULR�

OD UHJLD RSWD SHU XQD FRVWUX]LRQH YLVLYD LQFHQWUDWD VXL SULPL SLDQL FKH FDWWXUDQR

VLD O
HVSUHVVLRQH GL VRIIHUHQ]D GL ;LQJ 0LQ VLD OD IHURFLD GHO VRVSHWWDWR� PLUDQGR D

XQD UDSSUHVHQWD]LRQH SL� DXWHQWLFD GHOOD YLROHQ]D H GHOOD WHQVLRQH GUDPPDWLFD

GHOOR VFRQWUR�

/D PHVVLQVFHQD ULIXJJH GHOLEHUDWDPHQWH GD TXDOVLDVL WHQWDWLYR GL VHVVXDOL]]D]LRQH

GHO FRUSR IHPPLQLOH� SULYLOHJLD LQYHFH XQD UHVD UHDOLVWLFD GHOO
D]LRQH H

XQ
DUWLFROD]LRQH PLQX]LRVD GHOOH HVSUHVVLRQL SHU HYLGHQ]LDUH OD EUXWDOLWj

GHOO
HYHQWR� GHVWUXWWXUDQGR FRVu L FRGLFL UDSSUHVHQWDWLYL WUDGL]LRQDOPHQWH DVVRFLDWL

DOOD SURVSHWWLYD DQGURFHQWULFD QHOOH VFHQH GL FRPEDWWLPHQWR� 4XHVWR DSSURFFLR

UHJLVWLFR QRQ VROR GHFRVWUXLVFH OD GLPHQVLRQH GHO �VJXDUGR PDVFKLOH�� PD
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FRQVHQWH DOOR VSHWWDWRUH GL FRQIURQWDUVL FRQ OH VILGH FRQFUHWH FKH LO SHUVRQDJJLR

IHPPLQLOH DIIURQWD GXUDQWH LO FRQIOLWWR ILVLFR� UDIIRU]DQGR OD FUHGLELOLWj

SURIHVVLRQDOH GL ;LQJ 0LQ QHO VXR UXROR GL DJHQWH GL SROL]LD LPSHJQDWD QHO

FRQWUDVWR DOOD FULPLQDOLWj�

4XHVWD VWUDWHJLD GL UDSSUHVHQWD]LRQH RIIUH XQD QXRYD YLVLRQH GHO SHUVRQDJJLR

IHPPLQLOH� VRWWUDHQGROR D XQD QDUUD]LRQH SDVVLYD H ULGXWWLYD� ,QYHFH GL HVVHUH

VHPSOLFHPHQWH XQ RJJHWWR GHO GHVLGHULR R XQD YLWWLPD� ;LQJ 0LQ HPHUJH FRPH

XQD ILJXUD FRPSOHVVD H PXOWLGLPHQVLRQDOH� FDSDFH GL DIIURQWDUH OH GLIILFROWj FRQ

FRUDJJLR H GHWHUPLQD]LRQH� /
HQIDVL VXOOH VXH HPR]LRQL H VXOOD VXD YXOQHUDELOLWj�

LQVLHPH DOOD UDSSUHVHQWD]LRQH UHDOLVWLFD GHOOD YLROHQ]D� FRQWULEXLVFH D FUHDUH XQD

FRQQHVVLRQH SL� SURIRQGD FRQ LO SXEEOLFR� FKH SXz HPSDWL]]DUH FRQ OD VXD ORWWD H

LO VXR VYLOXSSR SHUVRQDOH�

,Q TXHVWR PRGR� LO ILOP QRQ VROR SUHVHQWD XQD FULWLFD DOOD UDSSUHVHQWD]LRQH

WUDGL]LRQDOH GHOOH GRQQH QHO JHQHUH FULPLQDOH� PD RIIUH DQFKH XQ
LPSRUWDQWH

ULIOHVVLRQH VXOOD QDWXUD GHO SRWHUH H GHOOD IRU]D� SURSRQHQGR XQD QDUUD]LRQH FKH

VILGD OH DVSHWWDWLYH H L SUHJLXGL]L GL JHQHUH� /D UDSSUHVHQWD]LRQH GL ;LQJ 0LQ

GLYHQWD FRVu HPEOHPDWLFDPHQWH UDSSUHVHQWDWLYD GHOOH QXRYH SRVVLELOLWj QDUUDWLYH

SHU OH GRQQH QHO FLQHPD FRQWHPSRUDQHR� LQYLWDQGR D ULFRQVLGHUDUH OH PRGDOLWj

DWWUDYHUVR FXL OH VWRULH IHPPLQLOL SRVVRQR HVVHUH UDFFRQWDWH H YLVVXWH�
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ILJXUD 9

/D VHTXHQ]D GHOOD YLROHQ]D SHUSHWUDWD VXOOD YLWWLPD�ILJXUD 9� RIIUH XQ
RSSRUWXQLWj

FUXFLDOH SHU HVSORUDUH OD FRVWUX]LRQH IRUPDOH GHOOH LQTXDGUDWXUH H LO ORUR LPSDWWR

VXOOD QDUUD]LRQH� /D VFHOWD UHJLVWLFD GL RVFLOODUH WUD XQD UDSSUHVHQWD]LRQH

PHWDIRULFD H XQD YLVXDOL]]D]LRQH GLUHWWD GHOO
DWWR YLROHQWR JLRFD XQ UXROR

IRQGDPHQWDOH QHOO
LQIOXHQ]DUH OD ULVSRVWD HPSDWLFD GHOOR VSHWWDWRUH H OD

FRPSUHQVLRQH GHOOD YLWWLPL]]D]LRQH�

4XDQGR OD UHJLD RSWD SHU XQ DSSURFFLR SL� GLUHWWR� LO ULVXOWDWR q VSHVVR

XQ¶LQWHQVLILFD]LRQH GHO VHQVR GL DQJRVFLD H GL LPPHGLDWD FRQQHVVLRQH FRQ LO



���

GRORUH GHOOD YLWWLPD� 4XHVWD VFHOWD SXz FRQGXUUH D XQ DXPHQWR GHOOD

FRQVDSHYROH]]D ULJXDUGR DOOD EUXWDOLWj VXELWD H DL VXRL HIIHWWL SVLFRORJLFL�

UHQGHQGR OR VSHWWDWRUH WHVWLPRQH GHOOD YLROHQ]D LQ PRGR YLVFHUDOPHQWH

FRLQYROJHQWH� $O FRQWUDULR� VH LO ILOP VFHJOLH XQD UDSSUHVHQWD]LRQH SL� PHWDIRULFD�

F
q LO ULVFKLR FKH OD VRIIHUHQ]D YHQJD SHUFHSLWD FRPH XQD PHUD DVWUD]LRQH�

ULGXFHQGR O
LPSDWWR HPRWLYR H IDFLOLWDQGR XQD GLVWDQ]D WUD OR VSHWWDWRUH H OD

YLWWLPD�

/¶DQDOLVL GHOOD FRPSRVL]LRQH GHOOH LQTXDGUDWXUH GLYHQWD TXLQGL XQ HOHPHQWR

FUXFLDOH QHO GHWHUPLQDUH VH LO GLVSRVLWLYR FLQHPDWRJUDILFR HVSULPH XQ¶DXWHQWLFD

HPSDWLD YHUVR OH YLWWLPH IHPPLQLOL R VH� DO FRQWUDULR� UHLILFD OD ORUR VRIIHUHQ]D�

WUDVIRUPDQGROD LQ XQ HVSHGLHQWH QDUUDWLYR SHU OD SURJUHVVLRQH GHOOD WUDPD� 8QD

FRPSRVL]LRQH FKH SRQH O
DFFHQWR VXOOD YXOQHUDELOLWj GHOOD YLWWLPD� XWLOL]]DQGR

SULPL SLDQL H DQJROD]LRQL FKH HVDOWDQR OD VXD FRQGL]LRQH� SXz FRQWULEXLUH D FUHDUH

XQD FRQQHVVLRQH HPRWLYD SURIRQGD H D SURPXRYHUH XQD ULIOHVVLRQH FULWLFD VXOOH

GLQDPLFKH GL SRWHUH H YLROHQ]D�

,Q VLQWHVL� OD VHTXHQ]D GL YLROHQ]D QRQ q VROR XQ PRPHQWR FKLDYH QHO ILOP� PD

DQFKH XQ SXQWR GL LQFRQWUR WUD OD UDSSUHVHQWD]LRQH YLVLYD� OD QDUUD]LRQH H OD

UHD]LRQH HPRWLYD GHOOR VSHWWDWRUH� /D UHJLD� DWWUDYHUVR OH VFHOWH IRUPDOL� KD OD

FDSDFLWj GL PRGHOODUH OD SHUFH]LRQH GHOOD YLWWLPD H� GL FRQVHJXHQ]D� GL LQIOXHQ]DUH

OH WHPDWLFKH SL� DPSLH GL JHQHUH H JLXVWL]LD FKH SHUPHDQR O
RSHUD� 4XHVWD

ULIOHVVLRQH FULWLFD GLYHQWD IRQGDPHQWDOH SHU FRPSUHQGHUH OH LPSOLFD]LRQL SL�

SURIRQGH GHOOD UDSSUHVHQWD]LRQH GHOOD YLROHQ]D QHO FLQHPD FRQWHPSRUDQHR H LO

PRGR LQ FXL HVVD SXz HVVHUH XWLOL]]DWD SHU HVSORUDUH TXHVWLRQL FRPSOHVVH OHJDWH

DOO
LGHQWLWj H DOO
HPSDWLD�

,Q TXHVWH VFHQH� OD PDFFKLQD GD SUHVD XWLOL]]D SUHYDOHQWHPHQWH LQTXDGUDWXUH

UDYYLFLQDWH H SULPL SLDQL SHU HQIDWL]]DUH OD FRQGL]LRQH GHOOH YLWWLPH� 7XWWDYLD� L

SULPL SLDQL QRQ VL FRQFHQWUDQR VXOO
HVSRVL]LRQH GHO FRUSR IHPPLQLOH� PD VL

IRFDOL]]DQR VXOOH HVWUHPLWj OHJDWH H VXOOD ERFFD WDSSDWD� HYLGHQ]LDQGR FRVu OR VWDWR

GL LPSRWHQ]D GHOOH YLWWLPH� ,Q SDUWLFRODUH� QHO ULSUHQGHUH OH HVSUHVVLRQL IDFFLDOL

GHOOH YLWWLPH� O
LQTXDGUDWXUD SRQH O
DFFHQWR VXOOH HPR]LRQL GL WULVWH]]D H SDXUD�

SLXWWRVWR FKH WUDVIRUPDUOH LQ �RJJHWWL FRUSRUHL� GD RVVHUYDUH� 4XHVWR DSSURFFLR q

FKLDUDPHQWH ILQDOL]]DWR D HYLWDUH LO SUREOHPD GHOOR �VJXDUGR GHOOD YLWWLPD��

DVVLFXUDQGR FKH L SHUVRQDJJL IHPPLQLOL PDQWHQJDQR XQD GLPHQVLRQH XPDQD H

DXWHQWLFD QHOO
HVSUHVVLRQH GHOOH HPR]LRQL�
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ILJXUD 9,

1HOOD VHTXHQ]D GHOO
DJJUHVVLRQH VXELWD GD ;LQJ 0LQ �ILJXUD 9,�� OD GHOLFDWH]]D

WHPDWLFD GHOOD YLROHQ]D VHVVXDOH UHQGH OD VFHQD SDUWLFRODUPHQWH VHQVLELOH H

SRWHQ]LDOPHQWH YXOQHUDELOH DOOD SUREOHPDWLFD GHOOR ³0DOH *D]H´� 7XWWDYLD� LO

WUDWWDPHQWR UHJLVWLFR DGRWWD XQ DSSURFFLR YLVLYR FDUDWWHUL]]DWR GD XQD QRWHYROH

VREULHWj IRUPDOH� SULYLOHJLDQGR O
XWLOL]]R GL FDPSL PHGL SHU GRFXPHQWDUH OD

UHVLVWHQ]D ILVLFD H LQTXDGUDWXUH WRWDOL SHU IRUQLUH XQD SURVSHWWLYD FRPSOHVVLYD

VXOOD GLQDPLFD GHOO
HYHQWR� 4XHVWD VWUDWHJLD GL PHVVLQVFHQD HYLWD GHOLEHUDWDPHQWH

OD IRFDOL]]D]LRQH YR\HXULVWLFD VXO FRUSR IHPPLQLOH� DWWHQXDQGR FRVu OH
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LPSOLFD]LRQL SUREOHPDWLFKH DVVRFLDWH DOOD UDSSUHVHQWD]LRQH GHOOD YLROHQ]D GL

JHQHUH�

$WWUDYHUVR XQ VDSLHQWH HTXLOLEULR WUD FDPSL PHGL H WRWDOL� LO ILOP ULHVFH D

UDSSUHVHQWDUH O
LQWHQVD UHVLVWHQ]D GHO SHUVRQDJJLR QHO PRPHQWR GL SHULFROR�

SHUPHWWHQGR DOOR VSHWWDWRUH GL FRPSUHQGHUH OD GLQDPLFD FRPSOHVVLYD GHOO
D]LRQH

VHQ]D ULFRUUHUH DOOD IUDPPHQWD]LRQH YR\HXULVWLFD GHO FRUSR IHPPLQLOH� /D VFHOWD

GHL FDPSL PHGL YDORUL]]D O
DXWHQWLFLWj GHL JHVWL H GHL PRYLPHQWL� JXLGDQGR

QDWXUDOPHQWH O
DWWHQ]LRQH GHOOR VSHWWDWRUH YHUVR OD GLPHQVLRQH GHOOD ORWWD H GHOOD

UHVLVWHQ]D GHO SHUVRQDJJLR� FUHDQGR XQ ULWPR QDUUDWLYR FKH HVDOWD LO FRQIURQWR

ILVLFR VHQ]D LQGXOJHUH QHOOD VXD ILVLFLWj� 4XHVWR DSSURFFLR YLVLYR HYLWD GL FHGHUH

DOOD WHQWD]LRQH GL XQD UDSSUHVHQWD]LRQH HURWL]]DWD� FRQFHQWUDQGRVL LQYHFH VXOOD

WHQVLRQH HPRWLYD H SVLFRORJLFD GHO PRPHQWR�

,QROWUH� O
LPSLHJR GHL FDPSL WRWDOL FRQWULEXLVFH D SUHVHUYDUH O
RJJHWWLYLWj QDUUDWLYD�

RIIUHQGR DOOR VSHWWDWRUH XQD FRPSUHQVLRQH JOREDOH GHO FRQWHVWR H FUHDQGR XQD

FRQWLQXLWj YLVLYD FKH UDIIRU]D OD OLQHDULWj GHOOD QDUUD]LRQH� DWWHQXDQGR FRVu OD

SRWHQ]LDOH RJJHWWLILFD]LRQH GHO FRUSR IHPPLQLOH� 4XHVWR OLQJXDJJLR

FLQHPDWRJUDILFR� ROWUH D VFRQJLXUDUH OD UHLILFD]LRQH GHOO
LPPDJLQH IHPPLQLOH�

FRQVHQWH DOOR VSHWWDWRUH GL DFFHGHUH DOOD GLPHQVLRQH SVLFRORJLFD GHO SHUVRQDJJLR�

FRPSUHQGHQGRQH LO GRORUH H OD UHVLVWHQ]D� H IDYRUHQGR FRVu XQD SL� SURIRQGD

ULVRQDQ]D HPRWLYD� 7DOH DSSURFFLR UHJLVWLFR VL ULYHOD LQQRYDWLYR QHOOD

UDSSUHVHQWD]LRQH GL JHQHUH QHOOH VFHQH GL YLROHQ]D� PDQLIHVWDQGR XQD FRQVDSHYROH

VHQVLELOLWj GHO ILOP QHO WUDWWDUH OD TXHVWLRQH GHOOH YLWWLPH IHPPLQLOL�

;XH 6KL 6DQ SUHVHQWD XQD UDSSUHVHQWD]LRQH GHL SHUVRQDJJL IHPPLQLOL QHO FLQHPD

SROL]LHVFR FKH VL DUWLFROD DWWUDYHUVR XQ GHOLFDWR HTXLOLEULR WUD LQQRYD]LRQH H

FRQWUDGGL]LRQH� ,O ILOP FROORFD DO FHQWUR GHOOD QDUUD]LRQH ;LQJ 0LQ� XQ
DJHQWH GL

SROL]LD GDO WHPSHUDPHQWR DXVWHUR H ULVROXWR� FDUDWWHUL]]DWD GD WUDWWL

�PDVFROLQL]]DWL�� QHO WHQWDWLYR GL FRVWUXLUH XQ
LPPDJLQH GL DXWRQRPLD IHPPLQLOH

QHOO
DPELWR GL XQD SURIHVVLRQH VWRULFDPHQWH PDVFKLOH� 7XWWDYLD� TXHVWD VFHOWD

VWLOLVWLFD ULVFKLD GL RIIXVFDUH OD GLPHQVLRQH SL� DXWHQWLFD GHO SHUVRQDJJLR�

UHQGHQGR SL� GLIILFLOH SHU LO SXEEOLFR VWDELOLUH XQD FRQQHVVLRQH HPRWLYD�

$WWUDYHUVR LO SUHJLXGL]LR GL ;LQJ 0LQ YHUVR OH SURVWLWXWH H LO FRQIURQWR FRQ XQ

FROOHJD GDOOD VHQVLELOLWj SL� PDUFDWD� LO ILOP HVSORUD FRQ LQWHOOLJHQ]D OD

FRPSOHVVLWj GHL SHUVRQDJJL IHPPLQLOL LQ XQ JHQHUH WUDGL]LRQDOPHQWH PDVFKLOH�

DGRWWDQGR XQ OLQJXDJJLR YLVLYR PLVXUDWR SHU HYLWDUH OH WUDSSROH GHOOR ³0DOH
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*D]H´� 4XHVWH VFHOWH UHJLVWLFKH ULYHODQR XQD FRQVDSHYROH YRORQWj FULWLFD� DSUHQGR

QXRYH SURVSHWWLYH VXOOD UDSSUHVHQWD]LRQH IHPPLQLOH QHO FLQHPD GL JHQHUH�

&LRQRQRVWDQWH� LO ILOP IDWLFD D LQWHJUDUH DUPRQLRVDPHQWH OD IRU]D GHO SHUVRQDJJLR

FRQ LO VXR SHUFRUVR HPRWLYR� QRQ ULXVFHQGR VHPSUH D FRQIHULUH D ;LQJ 0LQ XQD

SURIRQGLWj FKH QDVFD GD DXWHQWLFKH PRWLYD]LRQL LQWHULRUL� 3XU FRQ TXHVWL OLPLWL�

;XH 6KL 6DQ HPHUJH FRPH XQ WHQWDWLYR FRUDJJLRVR QHO SDQRUDPD GHO FLQHPD

SROL]LHVFR FLQHVH� DIIURQWDQGR OD VILGD GL FRVWUXLUH XQ SHUVRQDJJLR IHPPLQLOH

SURWDJRQLVWD FKH YDGD ROWUH JOL VWHUHRWLSL� QHOOD ULFHUFD GL XQD UDSSUHVHQWD]LRQH SL�

ULFFD H QDWXUDOH GHOOD FRPSOHVVLWj IHPPLQLOH�
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����� =KXL -L澭����� 7KH $EDQGRQHG澱&LQD FRQWLQHQWDOH�� GL 7VHQJ <LQJ�7LQJ

,O ILOP DQDOL]]DWR LQ TXHVWR VWXGLR� =KXL -L �7KH $EDQGRQHG�� q GLUHWWR GDOOD

SURPHWWHQWH UHJLVWD WDLZDQHVH 7VHQJ <LQJ�7LQJ HG q LO VXR SULPR OXQJRPHWUDJJLR�

QRQFKp O¶XOWLPR ILOP WDLZDQHVH HVDPLQDWR LQ TXHVWD DQDOLVL� 8VFLWR QHO ����� LO

ILOP KD RWWHQXWR LO SUHPLR SHU LO PLJOLRU OXQJRPHWUDJJLR DOOD ��� HGL]LRQH GHO

7DLSHL )LOP )HVWLYDO� 7XWWDYLD� QHOOD YHUVLRQH GLVWULEXLWD LQ &LQD FRQWLQHQWDOH�

VRQR VWDWL WDJOLDWL �� PLQXWL� LQFOXVH DOFXQH VFHQH GL DXWRSVLD IRUHQVH� LO FKH QH KD

ULGRWWR OD SRSRODULWj WUD LO SXEEOLFR ORFDOH� ,O WLWROR XWLOL]]DWR SHU OD GLVWULEX]LRQH D

7DLZDQ� &KD :X &L ;LQ �7UDG�LW ,O FXRUH PDQFDQWH�� �ILJXUD ,�� UDSSUHVHQWD

VLPEROLFDPHQWH OH HVSHULHQ]H GHOOD SURWDJRQLVWD H GL DOWUH YLWWLPH IHPPLQLOL�

ILJXUD ,
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=KXL -L DSSURIRQGLVFH OD UDSSUHVHQWD]LRQH GHL SHUVRQDJJL IHPPLQLOL H ULYHOD LO

IHQRPHQR GLODJDQWH GHO ODYRUR LOOHJDOH GHL PLJUDQWL D 7DLZDQ� FRQ SDUWLFRODUH

DWWHQ]LRQH DOOH SUREOHPDWLFKH DIIURQWDWH GDOOH GRQQH PLJUDQWL� /¶DQDOLVL GHO ILOP VL

DUWLFROD QHL VHJXHQWL SXQWL� LQ SULPR OXRJR� O¶HVSORUD]LRQH GHL UHFHQWL SURJUHVVL

QHOOD UDSSUHVHQWD]LRQH GHL SHUVRQDJJL IHPPLQLOL QHL ILOP FULPH WDLZDQHVL� LQ

VHFRQGR OXRJR� O¶DQDOLVL GHOOH GLIIHUHQ]H QHOOD FHQVXUD GHL ILOP FULPLQDOL WUD &LQD

FRQWLQHQWDOH H 7DLZDQ� LQILQH� XQ HVDPH GHOOD VLWXD]LRQH GHOOH ODYRUDWULFL PLJUDQWL

D 7DLZDQ H GHOOH VILGH FKH HVVH GHYRQR DIIURQWDUH� /¶DUWLFROR VL FRQFHQWUHUj VX

SURVSHWWLYH FLQHPDWRJUDILFKH� FRPH OD WHRULD GHOOR ³VJXDUGR PDVFKLOH´ H L

SUHJLXGL]L GL JHQHUH� SHU LOOXPLQDUH LO UXROR QDUUDWLYR� OH GLIILFROWj SURIHVVLRQDOL H

OD PDUJLQDOL]]D]LRQH VRFLDOH GHL SHUVRQDJJL IHPPLQLOL QHO ILOP�

3HU FRPSUHQGHUH PHJOLR OD UDSSUHVHQWD]LRQH GHL SHUVRQDJJL IHPPLQLOL H LO

FRQWHVWR VRFLDOH FKH OL FLUFRQGD� FL VLDPR DYYDOVL GL FRQWULEXWL IRQGDPHQWDOL� &KHQ

+DQMLQJ� LQ 7DL :DQ 'L 4X :DL -L /DR *RQJ 'H ;X 4LX� 7LDR =KDQ <X =KL /L
�WUDG�LW� �(VLJHQ]H� VILGH H JRYHUQDQFH GHO ODYRUR VWUDQLHUR D 7DLZDQ����� DQDOL]]D

OH VSHFLILFKH QHFHVVLWj� OH GLIILFROWj H L PHFFDQLVPL GL JHVWLRQH GHJOL RSHUDL

PLJUDQWL D 7DLZDQ� IRUQHQGR XQ FRQWHVWR FKLDYH SHU OR VWXGLR GHOOH GLIILFROWj

VRFLDOL DIIURQWDWH GDL ODYRUDWRUL PLJUDQWL� ,QROWUH� OR VWXGLR GL <X -LQJMLQJ� /L

;LDR[XH H /LX &KXQ� =KRQJ *XR -L 4XDQ 4LX ��������� 1LDQ <L <X -L %LQJ )X

'DQ %LDQ +XD 4X 6KL �WUDG�LW� �7HQGHQ]H QHOO
RQHUH GHOOD PDODWWLD GHOOD
GHSUHVVLRQH LQ &LQD H D OLYHOOR JOREDOH GDO ���� DO ��������� RIIUH GDWL H

DSSURIRQGLPHQWL LPSRUWDQWL ULJXDUGR DOOD VDOXWH PHQWDOH H DOOH FRQGL]LRQL

ODYRUDWLYH GHL PLJUDQWL�

1HO TXDGUR GHOO¶DQDOLVL GL JHQHUH� O¶RSHUD GL )HQJ <XZHQ� ;LQJ %LH =KHQJ =KL <X
=KRQJ *XR )DQ =XL 'LDQ <LQJ �WUDG�LW� �*HQGHU 3ROLWLFV DQG &KLQHVH &ULPH

)LOPV����� GLVFXWH OH UHOD]LRQL FRPSOHVVH WUD SROLWLFD GL JHQHUH H ILOP FULPH�

IRUQHQGR XQD EDVH WHRULFD SHU LQGDJDUH OD PDUJLQDOL]]D]LRQH VRFLDOH GHL

�� &KHQ� +DQMLQJ� 7DL :DQ 'L 4X :DL -L /DR *RQJ 'H ;X 4LX� 7LDR =KDQ <X =KL /L �WUDG�LW� (VLJHQ]H� VILGH H
JRYHUQDQFH GHO ODYRUR VWUDQLHUR D 7DLZDQ�� LQ )X -LDQ -LQJ *XDQ ;XH <XDQ ;XH %DR �WUDG�LW� *LRUQDOH GHOOD 6FXROD GL
3ROL]LD GHO )XMLDQ�� ����� YRO� ��� Q� ��� S� ������
�� <8 -LQJMLQJ� /, ;LDR[XH� /,8 &KXQ� =KRQJ *XR -L 4XDQ 4LX ����²���� 1LDQ <L <X -L %LQJ )X 'DQ %LDQ +XD 4X
6KL �WUDG�LW� 7HQGHQ]H QHOO
RQHUH GHOOD PDODWWLD GHOOD GHSUHVVLRQH LQ &LQD H D OLYHOOR JOREDOH GDO ���� DO ������ LQ ����
4XDQ *XR 7L <X .H ;XH 7L 6KL 1HQJ <X -LDQ .DQJ ;XH +XL /XQ :HQ -L <DR �WUDG�LW� ���� 1DWLRQDO 6SRUWV (QKDQFHPHQW
3K\VLFDO )LWQHVV DQG +HDOWK &RQIHUHQFH $EVWUDFWV &ROOHFWLRQ�� =KX <DR <XQ 'RQJ +H -LDQ .DQJ <X ;LQJ 7L <X -LDQ
.DQJ *RQJ =XR 6KL �WUDG�LW� /DERUDWRULR FKLDYH GHOO
HVHUFL]LR ILVLFR H GHOOD IRUPD ILVLFD H GHOOD VDOXWH� 0LQLVWHUR
GHOO
,VWUX]LRQH�� %HL -LQJ 7L <X 'D ;XH �WUDG�LW� 8QLYHUVLWj GHOOR 6SRUW GL 3HFKLQR��
�� )HQJ <XZHQ� ;LQJ %LH =KHQJ =KL <X =KRQJ *XR )DQ =XL 'LDQ <LQJ �WUDG�LW� *HQGHU 3ROLWLFV DQG &KLQHVH &ULPH
)LOPV�� LQ =KRQJ *XR 'LDQ <LQJ ;XH %DR �WUDG�LW� -RXUQDO RI &KLQHVH &LQHPDV�� ����� YRO� �� Q� �� S� ������
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SHUVRQDJJL IHPPLQLOL�

1RQRVWDQWH LO ILOP VLD VWDWR GLVWULEXLWR GL UHFHQWH H PDQFKLQR VWXGL DFFDGHPLFL

VSHFLILFL� TXHVWD DQDOLVL VL EDVHUj VXL FRQWULEXWL WHRULFL VRSUD FLWDWL H VX XQ TXDGUR

DQDOLWLFR RULJLQDOH� DIIURQWDQGR L WHPL GHO FRQWHVWR VRFLDOH H GHOOH SROLWLFKH GL

JHQHUH SHU RIIULUH XQ¶LQWHUSUHWD]LRQH XQLFD GHOOD UDSSUHVHQWD]LRQH IHPPLQLOH QHO

ILOP�

/H RSHUH GHO UHJLVWD 7VHQJ <LQJ�7LQJ ULIOHWWRQR XQD FRVWDQWH DWWHQ]LRQH DL

SUREOHPL GHL ODYRUDWRUL PLJUDQWL H DOOD FRQGL]LRQH GHOOH GRQQH QHOOD VRFLHWj

WDLZDQHVH� 1DWR QHO ����� 7VHQJ <LQJ�7LQJ q FUHVFLXWR LQ XQ FRQWHVWR VHJQDWR GDO

FRQWLQXR DXPHQWR GHO QXPHUR GL ODYRUDWRUL PLJUDQWL� 'DO ����� DQQR LQ FXL

7DLZDQ KD XIILFLDOPHQWH LQWURGRWWR TXHVWL ODYRUDWRUL� OD ORUR GLIIXVLRQH KD UHVR OD

VRFLHWj WDLZDQHVH VHPSUH SL� GLYHUVLILFDWD� SRUWDQGR D VFRQWUL FXOWXUDOL H FRQIOLWWL

VRFLDOL FKH VRQR GLYHQXWL WHPL GL GLEDWWLWR SXEEOLFR� ,O FRQWHVWR LQ FXL LO UHJLVWD q

FUHVFLXWR KD LQIOXHQ]DWR SURIRQGDPHQWH LO VXR LQWHUHVVH H OD VXD FUHDWLYLWj VX

TXHVWL WHPL�

'XUDQWH L VXRL VWXGL QHO ����� KD FROODERUDWR FRQ DPLFL DOOD UHDOL]]D]LRQH GHO

FRUWRPHWUDJJLR <H =DL� FRQFHQWUDQGRVL VXOOH SUREOHPDWLFKH GHL ODYRUDWRUL PLJUDQWL

D 7DLZDQ H GLPRVWUDQGR FRVu LO VXR LPSHJQR FRVWDQWH VX TXHVWD TXHVWLRQH� ,QROWUH�

LO UHJLVWD DWWULEXLVFH SDUWLFRODUH LPSRUWDQ]D DOOD UDSSUHVHQWD]LRQH GHOOH GRQQH QHL

VXRL ILOP� LPSHJQDQGRVL D PRVWUDUH SHUVRQDJJL IHPPLQLOL GLYHUVLILFDWL H

FRLQYROJHQGR VFHQHJJLDWULFL QHOOD VFULWWXUD SHU JDUDQWLUH DXWHQWLFLWj DL VXRL

SHUVRQDJJL� ,Q XQ
LQWHUYLVWD� KD DIIHUPDWR GL YROHU SRUWDUH DOOD OXFH OD FRQGL]LRQH

GHOOH GRQQH DWWUDYHUVR LO FLQHPD� ULYHODQGR LO VXR SURIRQGR LQWHUHVVH SHU OH

WHPDWLFKH IHPPLQLOL H LO VXR VHQVR GL UHVSRQVDELOLWj VRFLDOH�

1HO ILOP =KXL -L� OD WUDPD VL VYROJH QHOOD VRFLHWj FRQWHPSRUDQHD� FRQ SDUWLFRODUH

DWWHQ]LRQH DOOD SUREOHPDWLFD GHL ODYRUDWRUL PLJUDQWL D 7DLZDQ� $ SDUWLUH GDJOL DQQL


��� JUD]LH DOO
HVSDQVLRQH GHOO
LVWUX]LRQH VXSHULRUH D 7DLZDQ� LO OLYHOOR GL LVWUX]LRQH

GHOOH GRQQH q DXPHQWDWR VLJQLILFDWLYDPHQWH� FRVu FRPH OH RSSRUWXQLWj

SURIHVVLRQDOL� 4XHVWR KD SRUWDWR D XQD PDJJLRUH FRQVDSHYROH]]D GL Vp WUD OH GRQQH

H D XQ ORUR PDVVLFFLR LQJUHVVR QHO PHUFDWR GHO ODYRUR� 7XWWDYLD� TXHVWR

FDPELDPHQWR VRFLDOH KD JHQHUDWR DQFKH XQD GLPLQX]LRQH GHOOD QDWDOLWj H XQ

SURJUHVVLYR LQYHFFKLDPHQWR GHOOD SRSROD]LRQH� FDXVDQGR FDUHQ]H GL PDQRGRSHUD

LQ VHWWRUL FRPH O
LQGXVWULD PDQLIDWWXULHUD H OH FRVWUX]LRQL� FKH ULFKLHGRQR XQ

ODYRUR ILVLFR LQWHQVR�
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/¶DWWHJJLDPHQWR FUHVFHQWH GL ULILXWR GD SDUWH GHOOD SRSROD]LRQH ORFDOH YHUVR TXHVWL

LPSLHJKL� XQLWR DOO¶DXPHQWR GHOOD FRPSHWLWLYLWj QHO VHWWRUH� KD SRUWDWR DOOD ULFHUFD

GL PDQRGRSHUD D EDVVR FRVWR� 'DO ����� 7DLZDQ KD LQWURGRWWR ODYRUDWRUL PLJUDQWL

SURYHQLHQWL GD )LOLSSLQH� ,QGRQHVLD H 7KDLODQGLD� LPSLHJDWL SULQFLSDOPHQWH LQ

VHWWRUL GLIILFLOPHQWH DXWRPDWL]]DELOL� FRPH O
LQGXVWULD PDQLIDWWXULHUD� O
DJULFROWXUD�

JOL DOOHYDPHQWL H L ODYRUL GRPHVWLFL��� 1HO VHWWRUH GRPHVWLFR� OH ODYRUDWULFL

PLJUDQWL VRQR SDUWLFRODUPHQWH SUHVHQWL H UDSSUHVHQWDQR XQ JUXSSR D ULVFKLR GL

WUDWWD GL HVVHUL XPDQL�

6HFRQGR XQ UDSSRUWR GHOOH DXWRULWj GL LPPLJUD]LRQH GL 7DLZDQ� WUD LO ���� H LO

���� VRQR VWDWL UHJLVWUDWL ����� FDVL GL WUDWWD� FRQ QXPHURVH ODYRUDWULFL PLJUDQWL

YLWWLPH GL YLROHQ]H ILVLFKH� DEXVL H DJJUHVVLRQL VHVVXDOL� $ JHQQDLR ����� ULVXOWDQR

VFRPSDUVL ROWUH ������ ODYRUDWRUL PLJUDQWL� SDUL DOO
��� GHO WRWDOH� FRQ

XQ¶LQFLGHQ]D PDJJLRUH GL GRQQH VFRPSDUVH ULVSHWWR DJOL XRPLQL LQ JUDQ SDUWH GHO

SHULRGR GDO ���� DO ����� 4XHVWL GDWL ULYHODQR OD YXOQHUDELOLWj GHOOH ODYRUDWULFL

PLJUDQWL DOO
LQWHUQR GHOOD VRFLHWj WDLZDQHVH�

4XHVWL FRQWHVWL VRFLDOL QRQ VROR IRUQLVFRQR OR VIRQGR QDUUDWLYR SHU OD

UDSSUHVHQWD]LRQH GHOOH ODYRUDWULFL PLJUDQWL LQ =KXL -L� PD SHUPHWWRQR DQFKH DJOL

VSHWWDWRUL GL FRJOLHUH SL� D IRQGR OD FRPSOHVVLWj GHOO
DPELHQWH LQ FXL TXHVWH GRQQH

VL WURYDQR H OH VILGH FKH GHYRQR DIIURQWDUH� $WWUDYHUVR LO ILOP� LO UHJLVWD PLUD D

VHQVLELOL]]DUH LO SXEEOLFR� VXVFLWDQGR HPSDWLD H LQWHUHVVH SHU OH FRQGL]LRQL GHOOH

ODYRUDWULFL PLJUDQWL� FRQ O¶RELHWWLYR GL SURPXRYHUH XQD PDJJLRUH FRPSUHQVLRQH H

FRQVDSHYROH]]D ULJXDUGR DOOD ORUR VLWXD]LRQH�

2OWUH DL WHPL OHJDWL DO ODYRUR� LO ILOP =KXL -L SRQH O
DWWHQ]LRQH DQFKH VXL SD]LHQWL

DIIHWWL GD GHSUHVVLRQH� FRQ XQ IRFXV SDUWLFRODUH VXOOH GRQQH FKH QH VRIIURQR�

6HFRQGR XQR VWXGLR GHO ���� VXOOH VWDWLVWLFKH GHOOD GHSUHVVLRQH LQ &LQD H D OLYHOOR

JOREDOH WUD LO ���� H LO ����� LO WDVVR GL GHSUHVVLRQH WUD OH GRQQH FLQHVL ULVXOWD

VXSHULRUH ULVSHWWR D TXHOOR GHJOL XRPLQL��� $WWUDYHUVR OD UDSSUHVHQWD]LRQH GL

SHUVRQDJJL IHPPLQLOL FROSLWL GD GHSUHVVLRQH� LO ILOP GLPRVWUD VHQVLELOLWj YHUVR

TXHVWR JUXSSR� 7XWWDYLD� OD SURWDJRQLVWD� :X -LH� VYLOXSSD OD VXD GHSUHVVLRQH D

FDXVD GHO VXLFLGLR GHO PDULWR� XQ SD]LHQWH FRQ GHSUHVVLRQH FRQJHQLWD� 4XHVWR

HOHPHQWR GUDPPDWLFR� VHEEHQH VLJQLILFDWLYR� VL SUHVHQWD FRPH XQD FRVWUX]LRQH

�� &KHQ +DQMLQJ� � RS� FLW�� S����
�� <X -LQJMLQJ� /L ;LDR[XH� /LX &KXQ� =KRQJ *XR -L 4XDQ 4LX ����²���� 1LDQ <L <X -L %LQ )X 'DQ %LDQ
+XD 4X 6KL� JLj FLWDWR�
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QDUUDWLYD PHQR ULOHYDQWH SHU OD WUDPD SULQFLSDOH H SHU LO WHPD FHQWUDOH GL TXHVWR

DUWLFROR� PRWLYR SHU FXL QRQ YHUUj HVDPLQDWR LQ GHWWDJOLR�

'RSR DYHU FRPSUHVR L SUREOHPL VRFLDOL H LO FRQWHVWR FUHDWLYR UDSSUHVHQWDWL QHO

ILOP� SURFHGHUHPR FRQ XQ
DQDOLVL GHWWDJOLDWD GHOO
RSHUD� 'DO SXQWR GL YLVWD GHO

UHJLVWD� O¶LQWHQWR q GL PHWWHUH LQ OXFH OD FRQGL]LRQH GHOOH GRQQH QHOOD VRFLHWj�

DIIURQWDQGR GL FRQVHJXHQ]D DQFKH LO WHPD GHOOH SURIHVVLRQL IHPPLQLOL� 6HJXLUj

XQ¶DQDOLVL VSHFLILFD GHO SHUVRQDJJLR GHOOD SROL]LRWWD H GHOOH UDJLRQL GHO UHJLVWD

QHOOD FDUDWWHUL]]D]LRQH GL TXHVWD ILJXUD� /D SURWDJRQLVWD :X -LH� LQIDWWL� QRQ q VROR

XQ¶DJHQWH GL SROL]LD� PD ULYHVWH LO UXROR GL YLFHFDSR� 1HOOD UHDOWj� LO QXPHUR GL

SROL]LRWWH LQ &LQD q LQIHULRUH ULVSHWWR DL FROOHJKL PDVFKL� H PROWH GL ORUR ODYRUDQR

LQ UXROL GL PHGLD]LRQH H DUFKLYLVWLFD� SRVL]LRQL JHQHUDOPHQWH QRQ GL SULPD OLQHD�

3HUWDQWR� O
LPPDJLQH GHOOH GRQQH FRPH DJHQWL GL SROL]LD VXOOR VFKHUPR q VSHVVR

SRFR UHDOLVWLFD� 7XWWDYLD� QHO ILOP� :X -LH QRQ VROR JXLGD RSHUD]LRQL SHU FDWWXUDUH

VRVSHWWL� PD VL RFFXSD DQFKH GL DGGHVWUDUH XQD QXRYD SROL]LRWWD GXUDQWH OH

PLVVLRQL� 3XU QRQ PDQWHQHQGR SLHQDPHQWH LO UHDOLVPR� TXHVWD UDSSUHVHQWD]LRQH KD

XQ LPSDWWR SRVLWLYR VXOO
LPPDJLQH GHOOD GRQQD QHOOD SURIHVVLRQH GL SROL]LD�

1HO ILOP� OD QXRYD SROL]LRWWD q SUHVHQWDWD FRPH GLSORPDWD FRQ LO SXQWHJJLR SL�

DOWR DOOD VFXROD GL SROL]LD� XQ FRQFHWWR FKH ULFKLDPD TXHOOR GHO ILOP 'LVQH\

=RRWRSLD H FKH YHLFROD XQ PHVVDJJLR VLPLOH� O¶HFFHOOHQ]D GHOOH GRQQH QRQ q

GHILQLWD GDO JHQHUH R GDOO
DVSHWWR ILVLFR� 'LYHUVDPHQWH GD =KXL -L� LQ FXL OD FUHVFLWD

GHOOD QXRYD SROL]LRWWD q VRVWHQXWD GD XQ¶DOWUD ILJXUD IHPPLQLOH� TXHVWD

FDUDWWHUL]]D]LRQH ULVXRQD FRQ LO WHPD GHO ³OH UDJD]]H DLXWDQR OH UDJD]]H�´ XQ

HOHPHQWR UHODWLYDPHQWH UDUR QHL ILOP GHO JHQHUH FULPH� 5LJXDUGR DOOH GLIILFROWj

SURIHVVLRQDOL FKH OH GRQQH LQFRQWUDQR QHOOD FDUULHUD GL SROL]LRWWD� LO ILOP RIIUH

VSXQWL SHU XQD ULIOHVVLRQH SURIRQGD�

1HO ILOP =KXL -L� VL YHULILFDQR GXH HUURUL QHOOH RSHUD]LRQL GL FDWWXUD FKH KDQQR

VXVFLWDWR QRWHYROH PDOFRQWHQWR WUD LO SXEEOLFR FLQHVH� ,O SULPR HUURUH q DWWULEXLELOH

DOO¶LQHVSHULHQ]D GHOOD JLRYDQH SROL]LRWWD QHOOH SURFHGXUH GL DUUHVWR� FKH OD SRUWD D

XQ XVR VFRUUHWWR GHOOH PDQHWWH� SHUPHWWHQGR DO VRVSHWWR GL IXJJLUH� ,O VHFRQGR

HUURUH VL YHULILFD GXUDQWH XQD FROOXWWD]LRQH FRQ LO VRVSHWWR� GXUDQWH OD TXDOH OD

SLVWROD YLHQH VRWWUDWWD DOO
DJHQWH� 4XHVWL GXH HSLVRGL PHWWRQR LQ OXFH OH GLIILFROWj

FKH OH SROL]LRWWH SRVVRQR LQFRQWUDUH QHO FDWWXUDUH VRVSHWWL PDVFKL� OHJDWH DOOH

GLIIHUHQ]H ILVLFKH FKH SRVVRQR WDOYROWD FUHDUH VYDQWDJJL RSHUDWLYL�

6H TXHVWH VFHQH� RVVHUYDWH GD XQD SURVSHWWLYD RELHWWLYD� PRVWUDQR UHDOLVWLFDPHQWH
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OH GLIILFROWj GHULYDQWL GDOOH GLIIHUHQ]H ILVLRORJLFKH WUD L JHQHUL� SRWUHEEHUR HVVHUH

LQWHUSUHWDWH FRPH XQD UDSSUHVHQWD]LRQH UHDOLVWD� 7XWWDYLD� VH TXHVWL HYHQWL

LQVLQXDQR GXEEL VXOOD FRPSHWHQ]D GHOOH SROL]LRWWH R HVDJHUDQR OH OLPLWD]LRQL

ILVLFKH GHOOH GRQQH� DOORUD SRWUHEEHUR ULIOHWWHUH XQD FDUDWWHUL]]D]LRQH QHJDWLYD GD

SDUWH GHL FUHDWRUL PDVFKLOL QHL FRQIURQWL GHL SHUVRQDJJL IHPPLQLOL� /D FKLDYH SHU

GLVWLQJXHUH WUD TXHVWH GXH LQWHUSUHWD]LRQL ULVLHGH QHO FRQVLGHUDUH� GD XQ ODWR� VH JOL

HUURUL SRVVRQR HVVHUH JLXVWLILFDWL GDOOD FRQGL]LRQH GL QRYL]LDWR LQGLSHQGHQWHPHQWH

GDO JHQHUH H� GDOO
DOWUR� QHOO¶DQDOL]]DUH OR VFRSR QDUUDWLYR GL WDOL VFHQH DOO
LQWHUQR

GHOOD WUDPD FRPSOHVVLYD�

,Q SULPR OXRJR� O
HUURUH QHOO
XVR GHOOH PDQHWWH GD SDUWH GHOOD JLRYDQH SROL]LRWWD

GXUDQWH O
RSHUD]LRQH GL FDWWXUD q HIIHWWLYDPHQWH XQD VLWXD]LRQH FKH SXz YHULILFDUVL�

LQGLSHQGHQWHPHQWH GDO JHQHUH� 'DOOD ULFHUFD GL SDUROH FKLDYH UHODWLYH D QRWL]LH

VRFLDOL QHO PRQGR UHDOH� q SRVVLELOH FRQVWDWDUH FKH WDOL HUURUL SRVVRQR DYYHQLUH

QHOO
DPELWR GHOO
DSSOLFD]LRQH GHOOD OHJJH� ,Q VHFRQGR OXRJR� VHEEHQH VLD UDUR� QRQ

q LPSRVVLELOH FKH XQD SLVWROD YHQJD VRWWUDWWD D XQ SROL]LRWWR GXUDQWH XQR VFRQWUR

FRQ XQ VRVSHWWR� 3HUWDQWR� HQWUDPEH OH VLWXD]LRQL SUHVHQWDWH QHO ILOP KDQQR XQD

FHUWD EDVH GL UHDOWj H QRQ VRQR IUXWWR GHOOD SXUD IDQWDVLD GHO UHJLVWD� 7XWWDYLD�

OLPLWDQGRVL D TXHVWL HSLVRGL� VL SXz QRWDUH FKH LO UHJLVWD SRWUHEEH DYHUH XQD FHUWD

LQFOLQD]LRQH QHO UDSSUHVHQWDUH LQ PRGR GLVWRUWR OH SROL]LRWWH� UHQGHQGR QHFHVVDULD

XQ
DQDOLVL DSSURIRQGLWD LQ UHOD]LRQH DOO
LQWHQWR QDUUDWLYR FRPSOHVVLYR�

,O UHJLVWD DIIURQWD TXHVWD WHPDWLFD DWWUDYHUVR LO GLDORJR WUD OD SURWDJRQLVWD :X -LH H

LO VXR VXSHULRUH PDVFKLOH �ILJXUD ,,�� /HL SRQH GRPDQGH FRPH� ³/H GRQQH QRQ

GRYUHEEHUR XVDUH DUPL GXUDQWH OH RSHUD]LRQL GL SROL]LD"´ R ³/H GRQQH QRQ

SRVVRQR SURWHJJHUH OH DUPL"´� 4XHVWH LQWHUURJDWLYH ULIOHWWRQR LO WHQWDWLYR GHO

UHJLVWD GL PHWWHUH LQ OXFH L SUHJLXGL]L GL JHQHUH FKH OH SROL]LRWWH VL WURYDQR DG

DIIURQWDUH ULJXDUGR DOOH ORUR FDSDFLWj RSHUDWLYH� DWWUDYHUVR OD ILJXUD GL :X -LH�

$WWUDYHUVR TXHVWL HYHQWL� LO UHJLVWD FKLDULVFH LO SURSULR LQWHQWR GL FRVWUXLUH

O¶LPPDJLQH GL :X -LH� HYLGHQ]LDQGR OH VILGH H OH LQFHUWH]]H FKH OH GRQQH

SROL]LRWWR GHYRQR DIIURQWDUH QHO FRUVR GHOOD ORUR FDUULHUD�



���

ILJXUD ,,

'DOO
DQDOLVL SUHFHGHQWH� VL HYLQFH FKH QHO FRQWHVWR UHDOH LO QXPHUR GL GRQQH

SROL]LRWWR q UHODWLYDPHQWH ULGRWWR� TXLQGL LO SHUVRQDJJLR GL :X -LH SUHVHQWD XQ

FHUWR JUDGR GL LQYHQ]LRQH� 3HU TXDQWR ULJXDUGD TXHVWD UDSSUHVHQWD]LRQH ILWWL]LD

GHOOD ³JXHUULHUD FRQWUR LO FULPLQH´� 1HO SURFHVVR GL SURGX]LRQH FLQHPDWRJUDILFD� q

LQQHJDELOH FKH LO GHVLJQ GHL FRVWXPL UDSSUHVHQWL XQ HOHPHQWR IRQGDPHQWDOH

QHOO
DFFHQWXDUH O
LGHQWLWj GL JHQHUH GHL SHUVRQDJJL�

,Q DOFXQL ILOP FULPLQDOL� OD SURJHWWD]LRQH GHOO
DVSHWWR GHOOH GRQQH WHQGH D HVVHUH

SL� ³PDVFROLQD´� XQD VFHOWD FKH SXz HVVHUH YLVWD FRPH XQD ³GLVORFD]LRQH GL



���

JHQHUH´ QHL FRQIURQWL GHL SHUVRQDJJL IHPPLQLOL� �6X TXHVWR SXQWR� YHUUj IRUQLWD

XQ
DQDOLVL GHWWDJOLDWD QHO VXFFHVVLYR HVDPH GHO ILOP ;XH ��� TXLQGL QRQ YHUUj

XOWHULRUPHQWH DSSURIRQGLWR TXL�� ,Q JHQHUDOH� DQFKH FRQVLGHUDQGR OD GLYHUVLWj GHL

FDUDWWHUL IHPPLQLOL� q FRPXQTXH QHFHVVDULR ULIOHWWHUH DGHJXDWDPHQWH VXOOH

FDUDWWHULVWLFKH GL JHQHUH DWWUDYHUVR O
DVSHWWR H O
DEELJOLDPHQWR QHOOD FRVWUX]LRQH

GHOO
LPPDJLQH GHOOH GRQQH SROL]LRWWR�

1HO ILOP =KXL -L� O
HWj GHOOD SURWDJRQLVWD :X -LH q FRPSUHVD WUD L �� H L �� DQQL� KD

FDSHOOL QHUL FKH OH DUULYDQR DOOH VSDOOH� QRQ LQGRVVD WUXFFR H VSHVVR YHVWH LQ

WRQDOLWj GL QHUR� ELDQFR H JULJLR �ILJXUD ,,,�� 4XHVWD VFHOWD GL GHVLJQ QRQ HQIDWL]]D

Qp HVDJHUD OH FDUDWWHULVWLFKH GL JHQHUH IHPPLQLOH� Qp HYLWD GHOLEHUDWDPHQWH OD

IHPPLQLOLWj GHO SHUVRQDJJLR� 8Q
DOWUD SROL]LRWWD SUHVHQWH QHO ILOP KD XQ
HWj

DSSDUHQWH GL FLUFD ����� DQQL� q GL VWDWXUD PLQXWD H JHQHUDOPHQWH LQGRVVD JLDFFKH

PRQRFURPDWLFKH DEELQDWH D IHOSH� 'DO SXQWR GL YLVWD GHO GHVLJQ

GHOO
DEELJOLDPHQWR� HQWUDPEH OH GRQQH SUHVHQWDQR XQ DVSHWWR FKH VL DYYLFLQD

DOO
DEELJOLDPHQWR TXRWLGLDQR GHOOH GRQQH QHOOD YLWD UHDOH� ULIOHWWHQGR FRVu OD ORUR

LPPDJLQH QHO FRQWHVWR ODYRUDWLYR H HYLWDQGR O
DOLHQD]LRQH GL JHQHUH GHOOH

SROL]LRWWH�
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ILJXUD ,,,
/
DQDOLVL SUHFHGHQWH VL FRQFHQWUD SULQFLSDOPHQWH VXOOD ILJXUD GHOOH SROL]LRWWH� PD

QHO ILOP HVLVWH DQFKH XQ DOWUR JUXSSR GL GRQQH �QDVFRVWH�� RYYHUR OH ODYRUDWULFL

PLJUDQWL� 4XHVWH XOWLPH DSSDLRQR QHO ILOP FRPH YLWWLPH H� VHEEHQH RFFXSLQR XQD

SRVL]LRQH QDUUDWLYD PDUJLQDOH� VL SXz QRWDUH FKH� FRQVLGHUDQGR LO FRQWHVWR GL

SURGX]LRQH GHO ILOP H OD VLWXD]LRQH VRFLDOH D 7DLZDQ� TXHVWL UXROL UDSSUHVHQWDQR

XQ DOWUR IRFXV GL DWWHQ]LRQH GHO UHJLVWD�

,Q SULPR OXRJR� OD ORUR �QDVFLWD� q LQ JUDQ SDUWH GRYXWD DOOH EDUULHUH OLQJXLVWLFKH� ,

ODYRUDWRUL PLJUDQWL D 7DLZDQ SURYHQJRQR SULQFLSDOPHQWH GD )LOLSSLQH� ,QGRQHVLD
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H 7KDLODQGLD� QHO ILOP� OD VRUHOOD GHOOD YLWWLPD SDUOD WDLODQGHVH PHQWUH FHUFD OD

VRUHOOD D 7DLZDQ �ILJXUD ,9�� /
XVR GHOOD OLQJXD WDLODQGHVH FKLDULVFH OD VXD LGHQWLWj�

PHQWUH LO VXR VFDUVR OLYHOOR GL FLQHVH PDQGDULQR PHWWH XOWHULRUPHQWH LQ HYLGHQ]D

OH GLIILFROWj GL FRPXQLFD]LRQH FKH GHYH DIIURQWDUH QHOOD YLWD TXRWLGLDQD D 7DLZDQ�

4XHVWD GLIIHUHQ]D FXOWXUDOH OHJDWD DOOD OLQJXD q XQR GHL SULQFLSDOL PRWLYL SHU FXL

TXHVWH GRQQH ULPDQJRQR �QDVFRVWH� QHOOD VRFLHWj�

ILJXUD ,9

/H ODYRUDWULFL PLJUDQWL QHO ILOP VRQR SHU OR SL� LPSLHJDWH LQ VHWWRUL FRPH LO ODYRUR

GRPHVWLFR� O
DJULFROWXUD H O
LQGXVWULD GHOOD PDFHOOD]LRQH�ILJXUD 9�� OD EDVVD
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YLVLELOLWj VRFLDOH GL TXHVWH SRVL]LRQL OH UHQGH �LQYLVLELOL� QHOOD VRFLHWj� &RPH

HYLGHQ]LDWR GD VWXGL VRFLRORJLFL� OH EDUULHUH OLQJXLVWLFKH H LO ULGRWWR FRQWDWWR

VRFLDOH FRQWULEXLVFRQR D XQD XOWHULRUH PDUJLQDOL]]D]LRQH GL TXHVWR JUXSSR

DOO
LQWHUQR GL XQD VHSDUD]LRQH FXOWXUDOH� 4XHVWR VWDWR GL ³LQYLVLELOLWj´ QRQ VROR

ULVSHFFKLD OD UHDOWj� PD ULHFKHJJLD DQFKH QHO ILOP OD ORUR SRVL]LRQH GL YLWWLPH QHOOD

QDUUDWLYD PDUJLQDOH�

ILJXUD 9

,Q VLQWHVL� LO ILOP PHWWH LQ HYLGHQ]D OR VWDWR GL ³QDVFRVWR´ GHOOH ODYRUDWULFL

PLJUDQWL QHOOD VRFLHWj WDLZDQHVH DWWUDYHUVR OH OLPLWD]LRQL FXOWXUDOL H VRFLDOL� TXHVWD



�� 

LPSRVWD]LRQH VL ULFROOHJD DOOD PDUJLQDOLWj GHOOH YLWWLPH QHOOD QDUUD]LRQH� ULYHODQGR

OH ORUR GLIILFROWj DOO
LQWHUQR GHOOD VRFLHWj�

1HOO
DQDOLVL GHO OLQJXDJJLR YLVLYR GHO ILOP� q IRQGDPHQWDOH HVDPLQDUH OD SUHVHQ]D

R PHQR GHOOR ³0DOH *D]H´� $EELDPR VHOH]LRQDWR GLYHUVH FRSSLH GL LQTXDGUDWXUH

SHU O
DQDOLVL� 'DOOH TXDWWUR FRSSLH GL LQTXDGUDWXUH QHOOD ILJXUD 9,� VL SXz QRWDUH

FKH OD FRPSRVL]LRQH q DOWDPHQWH VLPLOH� FRQ VFHQH LQ FXL OH SROL]LRWWH GLVFXWRQR GL

XQ FDVR� /D GLIIHUHQ]D ULVLHGH QHO IDWWR FKH QHOOH GXH LQTXDGUDWXUH VXSHULRUL :X

-LH RFFXSD XQD SRVL]LRQH VHFRQGDULD� PHQWUH QHOOH GXH LQTXDGUDWXUH LQIHULRUL q

SRVWD LQ XQD SRVL]LRQH SULQFLSDOH� 4XHVWR FDPELDPHQWR GL SRVL]LRQH DYYLHQH FRQ

OR VYLOXSSR GHOOD WUDPD� TXLQGL QRQ YHUUj DSSURIRQGLWR LQ TXHVWR DUWLFROR�

/
DVSHWWR FKLDYH q FKH JOL DQJROL GL ULSUHVD H OH WUDLHWWRULH GL PRYLPHQWR GL TXHVWH

TXDWWUR LQTXDGUDWXUH PHGLH SUHVHQWDQR XQD YLVLRQH UHODWLYDPHQWH RELHWWLYD GHO

UHJLVWD QHL FRQIURQWL GHL SHUVRQDJJL IHPPLQLOL� VHQ]D PRVWUDUH XQD WHQGHQ]D DOOR

³0DOH *D]H´�
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ILJXUD 9,

1HOOH GXH FRSSLH GL LQTXDGUDWXUH GHOOD ILJXUD 9,,� q VWDWD DQDOL]]DWD OD

FRPSRVL]LRQH YLVLYD TXDQGR L SHUVRQDJJL IHPPLQLOL H PDVFKLOL DSSDLRQR LQVLHPH�

DO ILQH GL HVSORUDUH OD SUHVHQ]D GL XQ IHQRPHQR GL ³EXOO\LQJ YLVLYR´� FRPH OD

SRVVLELOH GLPLQX]LRQH GHOOD SUHVHQ]D GHOOH GRQQH QHO TXDGUR R OD ORUR

FROORFD]LRQH VRWWR OR VJXDUGR GHL SHUVRQDJJL PDVFKLOL� 4XHVWH GXH FRSSLH GL

LQTXDGUDWXUH DGRWWDQR XQD FRPSRVL]LRQH WULDQJRODUH� O
LPPDJLQH FRPSOHVVLYD q

VWDELOH H ELODQFLDWD� VHQ]D SURGXUUH HIIHWWL GL DEEDVVDPHQWR SHU DOFXQ SHUVRQDJJLR�

6LD OH GRQQH SROL]LRWWR FRPH DJHQWL GL SROL]LD� VLD OH ODYRUDWULFL PLJUDQWL FRPH
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YLWWLPH� RFFXSDQR LO FHQWUR YLVLYR GHOO
LQTXDGUDWXUD� FRQIHUHQGR ORUR XQD

SRVL]LRQH GL UDSSUHVHQWDQ]D UHODWLYDPHQWH HTXD�

ILJXUD 9,,

,Q JHQHUDOH� LO ILOP =KXL -L PRVWUD XQ SRWHQ]LDOH SRVLWLYR QHOOD QDUUD]LRQH GHOOH

SROL]LRWWH� Ĉ 7R OLEHUDWH IHPDOH FKDUDFWHUV IURP WKH VWHUHRW\SHV RI 
SVHXGR�

PDVFXOLQL]DWLRQ
 RU 
K\SHU�IHPLQL]DWLRQ
 LQ FULPH DQG MXVWLFH� WUDQVIRUPLQJ WKHP

LQWR KHURLF ILJXUHV LQ WKH ILJKW DJDLQVW FULPH´��� 0HQWUH LO ILOP VL FRQFHQWUD VXOOH

SROL]LRWWH� OD PDUJLQDOL]]D]LRQH GHOOH ODYRUDWULFL PLJUDQWL ULYHOD OR VWDWR LQYLVLELOH

�� )HQJ <XZHQ� RS� FLW�� S� ���
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GHL JUXSSL VRFLDOL SL� VYDQWDJJLDWL� 4XHVWD QDUUD]LRQH D GRSSLR ILOR QRQ VROR

FRQIHULVFH SRWHUH DOOH GRQQH� PD DPSOLD DQFKH OD SURVSHWWLYD GHO SXEEOLFR VXOOH

FRQGL]LRQL GHOOH GRQQH GL GLYHUVH FODVVL VRFLDOL� UHDOL]]DQGR FRVu XQD PROWHSOLFLWj

GL DWWHQ]LRQL YHUVR JHQHUH H FODVVH VRFLDOH�



���

��� 'RQQH 5LEHOOL� $QDOLVL &RPSDUDWLYD GL +DQ 6KDQ H )HQJ =KRQJ <RX 'XR <X

=XR 'H <XQ

&RQ OD SURJUHVVLYD PDWXUD]LRQH GHO PHUFDWR FLQHPDWRJUDILFR FLQHVH� LO JHQHUH

SROL]LHVFR� SXU PDQWHQHQGR LO VXR IDVFLQR FRPPHUFLDOH� VWD LQL]LDQGR D

PDQLIHVWDUH FDUDWWHULVWLFKH QDUUDWLYH VHPSUH SL� GLYHUVLILFDWH� VSHFLDOPHQWH SHU

TXDQWR ULJXDUGD OD UDSSUHVHQWD]LRQH GHL SHUVRQDJJL IHPPLQLOL� FKH VWDQQR

JUDGXDOPHQWH VXSHUDQGR JOL VWHUHRWLSL WUDGL]LRQDOL� ,Q SDVVDWR� L UXROL IHPPLQLOL

HUDQR VSHVVR OLPLWDWL D YLWWLPH R ILJXUH VXERUGLQDWH� PD TXHVWR SDUDGLJPD VWD RUD

VXEHQGR XQD WUDVIRUPD]LRQH SURJUHVVLYD� $OOD EDVH GL TXHVWR FDPELDPHQWR YL

VRQR� GD XQ ODWR� O¶HVSDQVLRQH GHO SXEEOLFR IHPPLQLOH H LO ORUR FUHVFHQWH SRWHUH

QHO GLVFRUVR FXOWXUDOH� GDOO¶DOWUR� XQD ULIOHVVLRQH SL� SURIRQGD H XQD ULVSRVWD SL�

FRQVDSHYROH GD SDUWH GHL FLQHDVWL FLQHVL DOOH TXHVWLRQL GL JHQHUH�

1HO FDSLWROR SUHFHGHQWH� DWWUDYHUVR XQ
DQDOLVL GHWWDJOLDWD GL VLQJROL ILOP� KR

HVDPLQDWR O
HYROX]LRQH GHOOH ILJXUH IHPPLQLOL QHO FLQHPD SROL]LHVFR GL GLYHUVL

SHULRGL� ,Q TXHVWR FDSLWROR� DGRWWHUz XQD QXRYD VWUDWHJLD GL ULFHUFD� 4XHVWR

DGHJXDPHQWR PHWRGRORJLFR VL EDVD VXOOD VHJXHQWH FRQVLGHUD]LRQH� QHJOL XOWLPL

DQQL� LO FLQHPD SROL]LHVFR FLQHVH KD SURGRWWR QXPHURVH RSHUH FKH PRVWUDQR OD

FRQVDSHYROH]]D H OD UHVLVWHQ]D IHPPLQLOH� 4XHVWL ILOP� SXU PDQWHQHQGR OH ORUR

SHFXOLDULWj LQGLYLGXDOL� ULIOHWWRQR FRPH L SHUVRQDJJL IHPPLQLOL VL VWLDQR

JUDGXDOPHQWH HPDQFLSDQGR GDOOD SRVL]LRQH SDVVLYD WUDGL]LRQDOPHQWH DVVHJQDWD

ORUR QHO JHQHUH SROL]LHVFR� 3HUWDQWR� DQ]LFKp SURVHJXLUH FRQ O
DQDOLVL GL VLQJROL

FDVL� q SL� XWLOH HVSORUDUH FRPH� DOO
LQWHUQR GL GLIIHUHQWL TXDGUL FUHDWLYL� L UHJLVWL

DEELDQR SODVPDWR ILJXUH IHPPLQLOL GRWDWH GL XQR VSLULWR GL UHVLVWHQ]D�

$ WDO ILQH� TXHVWR VWXGLR SUHQGH LQ HVDPH +DQ 6KDQ �0RXQWDLQ &U\� GLUHWWR GD

<DQJ =L QHO ���� H )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ�7KH 6KDGRZ 3OD\�

GLUHWWR GD /RX <H QHO ����� 6HEEHQH HQWUDPEH OH RSHUH DSSDUWHQJDQR DO JHQHUH

SROL]LHVFR� GLIIHULVFRQR UDGLFDOPHQWH SHU LO JUDGR GL FRPPHUFLDOL]]D]LRQH H SHU

O
HVSUHVVLRQH DUWLVWLFD� +DQ 6KDQ VL RULHQWD YHUVR LO FLQHPD G¶DXWRUH� LOOXVWUDQGR�

DWWUDYHUVR OD UDSSUHVHQWD]LRQH GHOOH GRQQH UDSLWH QHOOH DUHH UXUDOL� LO ORUR VWDWR GL

VRSUDYYLYHQ]D H OH PRGDOLWj GL UHVLVWHQ]D LQ XQ DPELHQWH FKLXVR� )HQJ =KRQJ <RX
'XR <8 =XR 'H <XQ� LQYHFH� DOO
LQWHUQR GHOOD FRUQLFH GHO FLQHPD FRPPHUFLDOH�

HVSORUD OH WUDLHWWRULH HVLVWHQ]LDOL GHOOH GRQQH XUEDQH H LO ULVYHJOLR GHOOD ORUR

FRVFLHQ]D VRJJHWWLYD QHO FRQWHVWR GHOOH WUDVIRUPD]LRQL VRFLDOL�

3HU FRPSUHQGHUH PHJOLR TXHVWD WUDVIRUPD]LRQH H LO FRQWHVWR VRFLRFXOWXUDOH FKH OD
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VRVWLHQH� LO SUHVHQWH VWXGLR VL DYYDOH GHL FRQWULEXWL GL :DQJ +�<� QHO VXR VWXGLR

1Y ;LQJ 'LDQ <LQJ 'H 'XR :HL 'X ;X 6KL <DQ -LX �WUDG�LW� 6WXGLR VXOOD
QDUUD]LRQH PXOWLGLPHQVLRQDOH GHO FLQHPD IHPPLQLOH���� GL /LX 6�4� LQ =KXDQ ;LQJ

4L =KRQJ *XR 'LDQ <LQJ =KRQJ 'H 'X 6KL 1Y ;LQJ ;LQJ ;LDQJ �WUDG�LW�

/
LPPDJLQH GHOOD GRQQD XUEDQD QHO FLQHPD FLQHVH GHO SHULRGR GL WUDQVL]LRQH����

GL /L <�+� LQ 6KH +XL =KXDQ ;LQJ 4L 'H ;LQJ %LH +XD <X <DQ -LX �WUDG�LW� 6WXGLR
VXO GLVFRUVR GL JHQHUH QHO SHULRGR GL WUDQVL]LRQH VRFLDOH��� H GL /L <� LQ ;LQJ %LH

<D 3R 'H ;LDQ 'DL =KXDQ ;LQJ <DQ -LX �WUDG�LW� 6WXGLR VXOOD WUDVIRUPD]LRQH
PRGHUQD GHOO
RSSUHVVLRQH GL JHQHUH���� ,QROWUH� GD XQ SXQWR GL YLVWD VRFLR�SROLWLFR�

&KHQ -�� QHO VXR DUWLFROR =KXDQ ;LQJ 4L 'X 6KL 'LDQ <LQJ 'H .RQJ -LDQ =KHQJ
=KL �WUDG�LW� /D SROLWLFD VSD]LDOH QHO FLQHPD XUEDQR GHO SHULRGR GL WUDQVL]LRQH����

VRWWROLQHD FRPH L FDPELDPHQWL QHOOR VSD]LR XUEDQR LQIOXHQ]LQR SURIRQGDPHQWH OH

GLQDPLFKH GL SRWHUH H OH UHOD]LRQL GL JHQHUH QHL ILOP�

6WXGL SUHFHGHQWL VX )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ KDQQR DIIURQWDWR

WHPDWLFKH TXDOL OD QDUUDWRORJLD� O¶HVWHWLFD IHPPLQLOH H OH VWUDWHJLH GL PDUNHWLQJ�

$G HVHPSLR� =KL -LDQJ LQ 'LDQ <LQJ ;X 6KL ;XH 6KL -LDR ;LD 'H )HQJ =KRQJ <RX
'XR <X =XR 'H <XQ �WUDG�LW� 6RWWR OD SURVSHWWLYD GHOOD QDUUDWRORJLD� )HQJ =KRQJ

<RX 'XR <X =XR 'H <XQ� �������� DQDOL]]D OH VWUDWHJLH QDUUDWLYH GHO ILOP� /L

;LX[LD LQ )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ 'H 1Y ;LQJ 0HL ;XH %LDR

'D�WUDG�LW� /¶HVSUHVVLRQH HVWHWLFD IHPPLQLOH LQ )HQJ =KRQJ <RX 'XR <X =XR 'H
<XQ� �������� HVSORUD OH WHFQLFKH HVWHWLFKH QHOOD UDSSUHVHQWD]LRQH GHL SHUVRQDJJL

IHPPLQLOL� 6RQJ %LQJOL LQ ;LQ 0HL 7L +XDQ -LQJ ;LD :HQ <L 'LDQ <LQJ 'H <LQJ
;LDR &H /XH <DQ -LX ± <L )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ :HL /L �WUDG�LW�

6WUDWHJLH GL PDUNHWLQJ QHO FRQWHVWR GHL QXRYL PHGLD SHU L ILOP OHWWHUDUL� LO FDVR GL

�� :DQJ +�<�� 1Y ;LQJ 'LDQ <LQJ 'H 'XR :HL 'X ;X 6KL <DQ -LX �WUDG�LW� 6WXGLR VXOOD QDUUD]LRQH PXOWLGLPHQVLRQDOH
GHO FLQHPD IHPPLQLOH�� LQ 'LDQ <LQJ <L 6KX �WUDG�LW� &LQHPD $UW�� ����� ������� SS� �����
�� /LX 6�4�� =KXDQ ;LQJ 4L =KRQJ *XR 'LDQ <LQJ =KRQJ 'H 'X 6KL 1Y ;LQJ ;LQJ ;LDQJ �WUDG�LW� /
LPPDJLQH GHOOD
GRQQD XUEDQD QHO FLQHPD FLQHVH GHO SHULRGR GL WUDQVL]LRQH�� =KRQJ *XR 'LDQ <LQJ <DQ -LX �WUDG�LW�LQ &KLQHVH )LOP
6WXGLHV�� ����� ������� SS� �����
�� /L <�+�� 6KH +XL =KXDQ ;LQJ 4L 'H ;LQJ %LH +XD <X <DQ -LX �WUDG�LW� 6WXGLR VXO GLVFRUVR GL JHQHUH QHO SHULRGR GL
WUDQVL]LRQH VRFLDOH�� 6KH +XL ;XH <DQ MLX �WUDG�LW� LQ 6RFLRORJLFDO 6WXGLHV�� ����� ������� S� ��
�� /L <�� ;LQJ %LH <D 3R 'H ;LDQ 'DL =KXDQ ;LQJ <DQ -LX �WUDG�LW� 6WXGLR VXOOD WUDVIRUPD]LRQH PRGHUQD
GHOO
RSSUHVVLRQH GL JHQHUH�� ;LQJ %LH <DQ -LX �WUDG�LW� LQ *HQGHU 6WXGLHV�� ����� ������� SS� �����
�� &KHQ -�� =KXDQ ;LQJ 4L 'X 6KL 'LDQ <LQJ 'H .RQJ -LDQ =KHQJ =KL �WUDG�LW� /D SROLWLFD VSD]LDOH QHO FLQHPD XUEDQR
GHO SHULRGR GL WUDQVL]LRQH�� =KRQJ *XR 'LDQ <LQJ <DQ -LX �WUDG�LW� LQ &KLQHVH )LOP 5HVHDUFK�� ����� ������� SS� ������
�� =KL -LDQJ� 'LDQ <LQJ ;X 6KL ;XH 6KL -LDR ;LD 'H )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ �WUDG�LW� 6RWWR OD SURVSHWWLYD
GHOOD QDUUDWRORJLD� )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ�� LQ ;L -X =KL -LD �WUDG�LW� /D &DVD GHO 7HDWUR�� ����� SS� ����
����
�� /L ;LX[LD� )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ 'H 1Y ;LQJ 0HL ;XH %LDR 'D �WUDG�LW� /¶HVSUHVVLRQH HVWHWLFD
IHPPLQLOH LQ )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ�� LQ 'LDQ <LQJ :HQ ;XH �WUDG�LW� &LQHPD /HWWHUDWXUD�� ����� SS�
��������
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)HQJ =KRQJ <RX 'XR <X =XR 'H <XQ� �������� HVDPLQD O
LQIOXHQ]D GHOOH QXRYH
WHFQRORJLH VXOOH VWUDWHJLH GL PDUNHWLQJ GHO ILOP�

3HU TXDQWR ULJXDUGD +DQ 6KDQ� =KDR /L\DQ H /LX &DLZHQ� LQ /XQ +DQ 6KDQ

=KRQJ 'H ;LDQJ &XQ 1Y ;LQJ 6KHQ 7L 6KX ;LH �WUDG�LW� $QDOLVL GHOOD VFULWWXUD
VLPEROLFD GHO FRUSR IHPPLQLOH UXUDOH LQ +DQ 6KDQ� �������� GLVFXWRQR LO

VLJQLILFDWR VLPEROLFR GHO FRUSR IHPPLQLOH UXUDOH� <LQ ;LDROLQ H :HQ *HJH� LQ

+DQ 6KDQ =KRQJ 1Y ;LQJ =L :R <L 6KL 'H <DQ -LQ 7DQ ;L �WUDG�LW� $QDOLVL

VXOO¶HYROX]LRQH GHOOD FRQVDSHYROH]]D GL Vp GHL SHUVRQDJJL IHPPLQLOL LQ +DQ 6KDQ�
�������� DQDOL]]DQR LO JUDGXDOH ULVYHJOLR GHOOD FRQVDSHYROH]]D GL Vp GHL

SHUVRQDJJL IHPPLQLOL� :X <L� LQ *H 6KXL 3LQJ ;LDR 6KXR =KRQJ 'H 1DQ ;LQJ
=KHQJ -LX 0R 6KL ± <L +DQ 6KDQ +H 6KXDL %LDQ :HL /L�WUDG�LW� ,O PRGHOOR GL

VDOYH]]D PDVFKLOH QHL URPDQ]L GL *H 6KXLSLQJ� L FDVL GL +DQ 6KDQ H 6KXDL %LDQ�
�������� HVSORUD LO UXROR GHOOD VDOYH]]D PDVFKLOH QHOOD QDUUDWLYD UXUDOH�

3XU ULFRQRVFHQGR L SUH]LRVL FRQWULEXWL GL TXHVWL VWXGL� LO PLR ODYRUR VL FRQFHQWUD

VXO FRQIURQWR WUD L SHUVRQDJJL IHPPLQLOL GL )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ

H +DQ 6KDQ� 4XHVWR DSSURFFLR FRPSDUDWLYR� DQFRUD LQHVSORUDWR QHOOD OHWWHUDWXUD

HVLVWHQWH� LQWHQGH HVDPLQDUH VRPLJOLDQ]H H GLIIHUHQ]H QHOOD UDSSUHVHQWD]LRQH

GHOO¶DXWRFRQVDSHYROH]]D IHPPLQLOH H GHOOH GLIILFROWj VRFLDOL QHOOH GXH RSHUH� &RQ

XPLOWj� VSHUR FKH OH PLH RVVHUYD]LRQL SRVVDQR RIIULUH XQD QXRYD SURVSHWWLYD VX

TXHVWR DUJRPHQWR�

/R VIRQGR FUHDWLYR H OD ILORVRILD GHL GXH UHJLVWL KDQQR SURIRQGDPHQWH LQIOXHQ]DWR

OD FDUDWWHUL]]D]LRQH GHL SHUVRQDJJL IHPPLQLOL� <DQJ =L� QHO VXR ILOP G¶HVRUGLR

+DQ 6KDQ� DGRWWD XQ DSSURFFLR QDUUDWLYR UHODWLYDPHQWH PLVXUDWR� FRQFHQWUDQGRVL

VXOOD GHOLFDWD UDSSUHVHQWD]LRQH GHOO¶LQWHULRULWj IHPPLQLOH� /RX <H� ILJXUD

UDSSUHVHQWDWLYD GHOOD 6HVWD *HQHUD]LRQH� SXU PDQWHQHQGR LO VXR VWLOH DUWLVWLFR

GLVWLQWLYR� FHUFD GL FRVWUXLUH ILJXUH IHPPLQLOL SL� FRPSOHVVH DOO¶LQWHUQR GHO JHQHUH

�� 6RQJ %LQJOL� ;LQ 0HL 7L +XDQ -LQJ ;LD :HQ <L 'LDQ <LQJ 'H <LQJ ;LDR &H /XH <DQ -LX ± <L )HQJ =KRQJ <RX 'XR <X
=XR 'H <XQ :HL /L �WUDG�LW� 6WUDWHJLH GL PDUNHWLQJ QHO FRQWHVWR GHL QXRYL PHGLD SHU L ILOP OHWWHUDUL� LO FDVR GL )HQJ
=KRQJ <RX 'XR <X =XR 'H <XQ�� LQ =KRQJ *XR 'LDQ <LQJ 6KL &KDQJ �WUDG�LW� 0HUFDWR GHO &LQHPD &LQHVH�� ����� SS�
������
�� =KDR /L\DQ H /LX &DLZHQ� /XQ +DQ 6KDQ =KRQJ 'H ;LDQJ &XQ 1Y ;LQJ 6KHQ 7L 6KX ;LH �WUDG�LW� $QDOLVL GHOOD
VFULWWXUD VLPEROLFD GHO FRUSR IHPPLQLOH UXUDOH LQ +DQ 6KDQ�� LQ -LQ *X :HQ &KXDQJ �WUDG�LW� &UHD]LRQL /HWWHUDULH $QWLFKH
H 0RGHUQH�� ����� SS� ������
�� <LQ ;LDROLQ H :HQ *HJH� +DQ 6KDQ =KRQJ 1Y ;LQJ =L :R <L 6KL 'H <DQ -LQ 7DQ ;L �WUDG�LW� $QDOLVL VXOO¶HYROX]LRQH
GHOOD FRQVDSHYROH]]D GL Vp GHL SHUVRQDJJL IHPPLQLOL LQ +DQ 6KDQ�� LQ 0LQJ =XR ;LQ 6KDQJ �WUDG�LW� $SSUH]]DPHQWR GHOOH
2SHUH )DPRVH�� ����� SS� ������
�� :X <L� *H 6KXL 3LQJ ;LDR 6KXR =KRQJ 'H 1DQ ;LQJ =KHQJ -LX 0R 6KL ± <L +DQ 6KDQ +H 6KXDL %LDQ :HL /L �WUDG�LW�
,O PRGHOOR GL VDOYH]]D PDVFKLOH QHL URPDQ]L GL *H 6KXLSLQJ� L FDVL GL +DQ 6KDQ H 6KXDL %LDQ�� LQ 0X 'DQ �WUDG�LW� /D
3HRQLD�� ����� SS� �����
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SROL]LHVFR FRPPHUFLDOH�

$WWUDYHUVR XQ
DQDOLVL FRPSDUDWLYD GL TXHVWH GXH RSHUH VWLOLVWLFDPHQWH GLVWLQWH�

TXHVWR VWXGLR HVSORUHUj FRPH� VRWWR GLYHUVH WHQGHQ]H FUHDWLYH� YHQJDQR HVSUHVVL OR

VSD]LR GL VRSUDYYLYHQ]D� OD FDUDWWHUL]]D]LRQH H OD FRVFLHQ]D GL UHVLVWHQ]D GHL

SHUVRQDJJL IHPPLQLOL� 4XHVWD ULFHUFD QRQ VROR FRQWULEXLVFH DOOD FRPSUHQVLRQH

GHOO
HYROX]LRQH GHOOH ILJXUH IHPPLQLOL QHO FLQHPD SROL]LHVFR FLQHVH

FRQWHPSRUDQHR� PD ULYHOD DQFKH OH SRVVLELOLWj H L OLPLWL GHO JHQHUH FRPPHUFLDOH H

GHOOD FUHD]LRQH DUWLVWLFD QHOO¶HVSUHVVLRQH GL JHQHUH� $QFRUD SL� VLJQLILFDWLYDPHQWH�

TXHVWD DQDOLVL FRPSDUDWLYD SHUPHWWH GL FRPSUHQGHUH SL� FKLDUDPHQWH OH GLYHUVH

VWUDWHJLH DGRWWDWH GDO FLQHPD SROL]LHVFR FLQHVH QHO VXSHUDUH JOL VWHUHRWLSL GL JHQHUH

H O¶HIILFDFLD GL WDOL VWUDWHJLH DOO
LQWHUQR GL PROWHSOLFL TXDGUL FUHDWLYL�

3ULPD GL DQDOL]]DUH OH ILJXUH IHPPLQLOL QHL GXH ILOP� q QHFHVVDULR FRPSUHQGHUH LO

ORUR FRQWHVWR FUHDWLYR� SRLFKp O¶DPELHQWH GL SURGX]LRQH LQIOXHQ]D GLUHWWDPHQWH OD

SURIRQGLWj H OH PRGDOLWj FRQ FXL L UHJLVWL DIIURQWDQR OH TXHVWLRQL IHPPLQLOL� +DQ
6KDQ� RSHUD SULPD GL <DQJ =L� q XQ DGDWWDPHQWR GHOO
RPRQLPR URPDQ]R GHOOD

VFULWWULFH *H 6KXL 3LQJ� XQ
RSHUD SUHPLDWD FRQ LO /X ;XQ /LWHUDU\ 3UL]H FKH QDUUD

LO GHVWLQR IHPPLQLOH GD XQD SURVSHWWLYD GL GRQQD� 4XDQGR LO URPDQ]R q VWDWR

DGDWWDWR SHU LO FLQHPD� LO SDVVDJJLR GDOOD SURVSHWWLYD GL JHQHUH GDOO¶DXWULFH

IHPPLQLOH DO UHJLVWD PDVFKLOH KD FUHDWR XQD GLPHQVLRQH GHJQD GL DQDOLVL� /D VFHOWD

GL <DQJ =L GL TXHVWR URPDQ]R QRQ q VWDWD GHWWDWD GD FRQVLGHUD]LRQL GL PHUFDWR�

PD SLXWWRVWR GDO ULFRQRVFLPHQWR GL XQD FHUWD ULVRQDQ]D QHOOD ILJXUD GHL �VHQ]D

YRFH�� /R VSD]LR FUHDWLYR UHODWLYDPHQWH OLEHUR GHO FLQHPD G¶DXWRUH� XQLWR

DOO¶LQVLVWHQ]D GHO UHJLVWD VXOO¶HVSUHVVLRQH DUWLVWLFD� KD SHUPHVVR DO ILOP GL DGRWWDUH

XQ DSSURFFLR QDUUDWLYR SL� PLVXUDWR H LQWURYHUVR� ,Q SDUWLFRODUH� QHOOH IDVL LQL]LDOL

GHO SURJHWWR� TXDQGR JOL LQYHVWLWRUL VXJJHULYDQR GL HQIDWL]]DUH OD TXHVWLRQH GHO

WUDIILFR GL GRQQH SHU DXPHQWDUH OH SRVVLELOLWj GL YLQFHUH SUHPL� LO UHJLVWD KD VFHOWR

LQYHFH GL FRQFHQWUDUVL VXOOD UDSSUHVHQWD]LRQH GHO PRQGR LQWHULRUH IHPPLQLOH� ,Q

FRQIURQWR� LO FRQWHVWR FUHDWLYR GL )HQJ =KRQJ <RX 'XR <8 =XR 'H <XQ SUHVHQWD
FDUDWWHULVWLFKH GLYHUVH�

&RPH ILJXUD UDSSUHVHQWDWLYD GHOOD 6HVWD *HQHUD]LRQH� /RX <H FHUFD LQ

TXHVW
RSHUD GL PDQWHQHUH OD VXD SHFXOLDUH ULFHUFD DUWLVWLFD DOO
LQWHUQR GHOOD FRUQLFH

GHO FLQHPD GL JHQHUH FRPPHUFLDOH� $QFKH OD FRPSRVL]LRQH GHO WHDP FUHDWLYR q

SDUWLFRODUH� WUD JOL VFHQHJJLDWRUL ILJXUD 0D <LQJ /L� PRJOLH GL /RX <H� XQD

VFHQHJJLDWULFH FKH KD YLQWR LO 3UHPLR &DYDOOR G
2UR SHU OD PLJOLRUH VFHQHJJLDWXUD
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QRQ RULJLQDOH FRQ ³7XL 1D´ �%OLQG 0DVVDJH�� OD TXDOH KD IRUQLWR XQ
LPSRUWDQWH

SURVSHWWLYD IHPPLQLOH DOO
HVSUHVVLRQH GL JHQHUH GHO ILOP� ,O ILOP KD DWWUDYHUVDWR

GLYHUVH YHUVLRQL GL PRQWDJJLR �OD YHUVLRQH GL ��� PLQXWL SHU LO *ROGHQ +RUVH )LOP

)HVWLYDO� TXHOOD GL ��� PLQXWL SHU LO )HVWLYDO GL %HUOLQR H TXHOOD GL ��� PLQXWL SHU

OD GLVWULEX]LRQH QHOOD &LQD FRQWLQHQWDOH�� XQD SOXUDOLWj FKH ULIOHWWH OD UHDOWj

FUHDWLYD GHO FLQHPD FRPPHUFLDOH VRWWR PROWHSOLFL IDWWRUL� WUD FXL LO PHUFDWR H OD

FHQVXUD� 1HOOH VFHQH WDJOLDWH SHU OD YHUVLRQH GLVWULEXLWD QHOOD &LQD FRQWLQHQWDOH

VRQR FRLQYROWH GXH VHTXHQ]H QDUUDWLYH� XQD ULJXDUGD OD WUDPD GHO GHWHFWLYH SULYDWR�

SRLFKp QHOOD &LQD FRQWLQHQWDOH QRQ q FRQVHQWLWD O
HVLVWHQ]D GL TXHVWD SURIHVVLRQH�

PRWLYR SHU FXL TXHVWD SDUWH q VWDWD HOLPLQDWD� /
DOWUD VHTXHQ]D PRVWUD O
DEXVR

VHVVXDOH GL /LQ +XL GD SDUWH GHO PDULWR 7DQJ <L -LH QHO EDJQR� ,O VLVWHPD GL

FHQVXUD FLQHPDWRJUDILFD QHOOD &LQD FRQWLQHQWDOH q HVWUHPDPHQWH ULJRURVR H QHJOL

XOWLPL DQQL VL q VYLOXSSDWD XQD WDFLWD LQWHVD VHFRQGR FXL L ILOP QRQ GHYRQR

FRQWHQHUH VFHQH HVSOLFLWH GL RPLFLGLR� YLROHQ]D R VWXSUR� 6HEEHQH QRQ HVLVWDQR

UHJRODPHQWL HVSOLFLWL FKH YLHWLQR WDOL VFHQH� L WHDP GL SURGX]LRQH FLQHPDWRJUDILFD�

SHU JDUDQWLUH FKH L ILOP UHDOL]]DWL FRQ FXUD VXSHULQR OD FHQVXUD� WHQGRQR

DXWRPDWLFDPHQWH D HYLWDUH TXHVWR WLSR GL VHTXHQ]H�

&RPSOHVVLYDPHQWH� TXHVWL GXH GLYHUVL DPELHQWL FUHDWLYL ULIOHWWRQR GXH SHUFRUVL QHO

WUDWWDPHQWR GHOOH TXHVWLRQL IHPPLQLOL QHO FLQHPD FLQHVH FRQWHPSRUDQHR� XQR�

DWWUDYHUVR OD IRUPD GHO FLQHPD G
DXWRUH� HVSORUD LQ SURIRQGLWj O
LQWHULRULWj

IHPPLQLOH LQ XQR VSD]LR FUHDWLYR UHODWLYDPHQWH LQGLSHQGHQWH� O
DOWUR� DOO
LQWHUQR

GHOOD FRUQLFH FRPPHUFLDOH� FHUFD GL VXSHUDUH L OLPLWL GHO FLQHPD GL JHQHUH�

HVSORUDQGR PRGDOLWj HVSUHVVLYH LQQRYDWLYH� 3HU TXDQWR ULJXDUGD LO SXQWR GL

LQJUHVVR WHPDWLFR� TXHVWH GXH RSHUH RIIURQR ULVSHWWLYDPHQWH SURVSHWWLYH UXUDOL H

XUEDQH� PRVWUDQGR OH FRQGL]LRQL GL VRSUDYYLYHQ]D IHPPLQLOH LQ GLYHUVL FRQWHVWL

VRFLDOL� &RPH RVVHUYD :DQJ +RQJ <DQ QHOOD VXD ULFHUFD� ³/
HVSUHVVLRQH GHOOH

TXHVWLRQL IHPPLQLOL QHO FLQHPD FLQHVH FRQWHPSRUDQHR VL q HYROXWD GD XQD VLQJROD

GHQXQFLD D XQ
RVVHUYD]LRQH PXOWLGLPHQVLRQDOH GHO JHQHUH VRFLDOH´��

+DQ 6KDQ VL FRQFHQWUD VXO GLOHPPD HVLVWHQ]LDOH GHOOH GRQQH UDSLWH QHOOH ]RQH

UXUDOL� HYLWDQGR SHUz OD QDUUDWLYD DFFXVDWRULD WLSLFD GL TXHVWR JHQHUH GL WHPDWLFKH�

,O ILOP� DWWUDYHUVR OD SDUWLFRODUH LGHQWLWj GHOOD �GRQQD PXWD�� HVSORUD LQ SURIRQGLWj

OD FRQGL]LRQH HVLVWHQ]LDOH GHOOH GRQQH UXUDOL DOO
LQWHUQR GHOOD VWUXWWXUD VRFLDOH

�� :DQJ +�<�� RS� FLW�� S� ���
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SDWULDUFDOH� 1HO ILOP� LO PXWLVPR GL +RQJ ;LD q LO ULVXOWDWR GHOOD YLROHQ]D VXELWD� H

LO PRGR LQ FXL �JULGDUH� GLYHQWD XQ GLOHPPD� XQD FRQILJXUD]LRQH FKH URPSH OD

UDSSUHVHQWD]LRQH XQLGLPHQVLRQDOH GHOOH GRQQH QHOOH WUDGL]LRQDOL QDUUD]LRQL UXUDOL�

,Q FRQIURQWR� )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ SRVWD OR VJXDUGR YHUVR OR

VSD]LR XUEDQR� HVSORUDQGR L PROWHSOLFL GLOHPPL FKH OH GRQQH DIIURQWDQR QHO

FRQWHVWR GL UDSLGL FDPELDPHQWL VRFLDOL� &RPH HYLGHQ]LD OD ULFHUFD GL /LX 6L 4LDQ�

³, GLOHPPL GHOOH GRQQH XUEDQH QHO SHULRGR GL WUDQVL]LRQH VRQR VSHVVR

LQHVWULFDELOPHQWH OHJDWL DOOH VWUXWWXUH GL SRWHUH H DOOH RSHUD]LRQL GHO FDSLWDOH� XQD

FRQGL]LRQH FKH HPHUJH FRQ SDUWLFRODUH HYLGHQ]D QHO JHQHUH FULPH´�� , SHUVRQDJJL

IHPPLQLOL GHO ILOP� VLD /LQ +XL LQWHUSUHWDWD GD 6RQJ -LD� VLD /LDQ $ <XQ� OD GRQQD

VFRPSDUVD LQWHUSUHWDWD GD &KHQ <DQ ;L� VRQR SURIRQGDPHQWH FRLQYROWH QHO JLRFR

GL SRWHUH FKH VL FHOD GLHWUR OD WUDVIRUPD]LRQH XUEDQD�

4XHVWL GXH GLYHUVL DSSURFFL ULYHODQR LQ HIIHWWL GXH GLPHQVLRQL GHO GLOHPPD

IHPPLQLOH QHOOD &LQD FRQWHPSRUDQHD� &RPH VRWWROLQHD OD ULFHUFD GL /L <LQ +H�

³6HEEHQH OH GLIILFROWj GHOOH GRQQH UXUDOL H XUEDQH VL PDQLIHVWLQR LQ IRUPH GLYHUVH�

ULIOHWWRQR HVVHQ]LDOPHQWH L SUREOHPL SURIRQGL GHOOD VWUXWWXUD GL JHQHUH QHO SHULRGR

GL WUDQVL]LRQH VRFLDOH´�� ,O GLOHPPD IHPPLQLOH LQ +DQ 6KDQ GHULYD

SULQFLSDOPHQWH GDOO
RSSUHVVLRQH GLUHWWD GHO VLVWHPD SDWULDUFDOH WUDGL]LRQDOH�

PHQWUH OH GRQQH LQ )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ DIIURQWDQR IRUPH GL

GLVXJXDJOLDQ]D GL JHQHUH SL� QDVFRVWH H FRPSOHVVH QHOOD YLWD XUEDQD PRGHUQD�

,Q PHULWR DOOH GLIIHUHQ]H JHRJUDILFKH� OD FRQILJXUD]LRQH GHOOR VSD]LR ILVLFR QRQ

VROR FRVWLWXLVFH OR VIRQGR GHOOD QDUUD]LRQH� PD LQIOXHQ]D SURIRQGDPHQWH DQFKH OH

PRGDOLWj FRPSRUWDPHQWDOL H OD FRVWUX]LRQH LGHQWLWDULD GHL SHUVRQDJJL IHPPLQLOL�

,Q HIIHWWL� OD FRQILJXUD]LRQH VSD]LDOH QHL ILOP VSHVVR UDFFKLXGH PHWDIRUH LPSOLFLWH

GHOOH UHOD]LRQL GL SRWHUH GL JHQHUH�

/D FRQILJXUD]LRQH VSD]LDOH LQ +DQ 6KDQ q FDUDWWHUL]]DWD GD XQD PDUFDWD FKLXVXUD H

PRQRWRQLD� ,O ILOP q DPELHQWDWR LQ XQ YLOODJJLR LVRODWR QHOOD UHJLRQH PRQWXRVD GHO

7DLKDQJ� GRYH TXHVWD FKLXVXUD JHRJUDILFD OLPLWD GLUHWWDPHQWH LO UDJJLR G
D]LRQH

GHO SHUVRQDJJLR IHPPLQLOH� /R VSD]LR YLWDOH GL +RQJ ;LD q SULQFLSDOPHQWH

FRQILQDWR DOO¶DPELHQWH GRPHVWLFR� DQFKH QHOOH VFHQH DOO¶DSHUWR� VRQR VHPSUH

SUHVHQWL PRQWDJQH LQILQLWH H VWUDGH VHQ]D ILQH� UDSSUHVHQWDQGR O
RSSUHVVLRQH

VLQJRODUH H FRQFHQWUDWD FKH +RQJ ;LD GHYH DIIURQWDUH� 4XHVWD FRQILJXUD]LRQH

�� /LX 6�4�� VW� JP[�� S� ���
�� /L <�+�� RS� FLW�� S� ���
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VSD]LDOH QRQ VL PDQLIHVWD VROR QHOOD VFHOWD FRQFUHWD GHOOH ORFDWLRQ� PD YLHQH

UDIIRU]DWD DWWUDYHUVR XQR VSHFLILFR OLQJXDJJLR FLQHPDWRJUDILFR� O¶XVR IUHTXHQWH GL

FRPSRVL]LRQL IUDPH�ZLWKLQ�IUDPH� VSD]L LQWHUQL LQ SHQRPEUD H SDHVDJJL PRQWDQL

YXRWL� WXWWL HOHPHQWL FKH VXJJHULVFRQR OD FRQGL]LRQH GL OLPLWD]LRQH ILVLFD GHO

SHUVRQDJJLR IHPPLQLOH�

,Q FRQIURQWR� )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ SUHVHQWD XQR VSD]LR XUEDQR

DSSDUHQWHPHQWH DSHUWR PD LQ UHDOWj SLHQR GL LQVLGLH� 6HEEHQH L SHUVRQDJJL

IHPPLQLOL GHO ILOP VL PXRYDQR LQ XQR VSD]LR FLWWDGLQR SL� DPSLR� TXHVWD OLEHUWj

VXSHUILFLDOH QDVFRQGH UHOD]LRQL GL SRWHUH VSD]LDOH SL� FRPSOHVVH� &RPH HYLGHQ]LD

OD ULFHUFD GL &KHQ -LQJ� ³/H GRQQH QHOOR VSD]LR XUEDQR PRGHUQR VL WURYDQR VSHVVR

LQWUDSSRODWH LQ XQ GLOHPPD GL µSVHXGR�OLEHUWj¶� GRYH O¶DSSDUHQWH DSHUWXUD VSD]LDOH

PDVFKHUD XQD SL� SURIRQGD RSSUHVVLRQH GL JHQHUH´�� ,O UHJLVWD� DWWUDYHUVR OD

UDSSUHVHQWD]LRQH GL PROWHSOLFL VSD]L � FDQWLHUL GL ULTXDOLILFD]LRQH XUEDQD� XIILFL�

]RQH UHVLGHQ]LDOL� H LQ SDUWLFRODUH QXPHURVH VFHQH DPELHQWDWH LQ IHVWH H ORFDOL GL

LQWUDWWHQLPHQWR � ULYHOD LO UHDOH GLOHPPD FKH OH GRQQH XUEDQH DIIURQWDQR LQ XQR

VSD]LR DSSDUHQWHPHQWH DSHUWR�

/H GLIIHUHQ]H QHOOD FRQILJXUD]LRQH GHOOR VSD]LR ILVLFR WUD L GXH ILOP ULIOHWWRQR LQ

UHDOWj OH FRVWUL]LRQL VSD]LDOL FKH OH GRQQH DIIURQWDQR LQ GLYHUVL FRQWHVWL VRFLDOL� ,Q

HIIHWWL� VLD QHO YLOODJJLR WUDGL]LRQDOH FKH QHOOD FLWWj PRGHUQD� LO FRQWUROOR GHOOR

VSD]LR ULPDQH XQR VWUXPHQWR LPSRUWDQWH GL RSSUHVVLRQH GL JHQHUH� +DQ 6KDQ
PRVWUD LO GLOHPPD IHPPLQLOH DWWUDYHUVR OLPLWD]LRQL VSD]LDOL GLUHWWH HG HYLGHQWL�

PHQWUH )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ ULYHOD PHFFDQLVPL SL� VRWWLOL GL

FRQWUROOR VSD]LDOH QHOOD FLWWj PRGHUQD� 4XHVWD GLIIHUHQ]D QHOOD FRQILJXUD]LRQH

VSD]LDOH QRQ ULIOHWWH VROR OH VFHOWH DUWLVWLFKH GHL UHJLVWL� PD UDSSUHVHQWD DQFKH OH

GLYHUVH PDQLIHVWD]LRQL GHOO
RSSUHVVLRQH GL JHQHUH LQ GLIIHUHQWL FRQWHVWL VRFLDOL�

*OL DVVHWWL JHRJUDILFL GLYHUVL FUHDQR PRGHOOL GL RSSUHVVLRQH QHWWDPHQWH GLIIHUHQWL

QHOOD FRVWUX]LRQH GHOOH UHWL GL UHOD]LRQL VRFLDOL� GRYH OH IRUPH GL RSSUHVVLRQH FKH

OH GRQQH DIIURQWDQR LQ GLYHUVH VWUXWWXUH VRFLDOL VRQR VWUHWWDPHQWH FRUUHODWH DOOH UHWL

UHOD]LRQDOL LQ FXL VRQR LQVHULWH� ,Q +DQ 6KDQ� O
RSSUHVVLRQH SDWULDUFDOH FKH +RQJ

;LD DIIURQWD FRPH GRQQD UXUDOH YLHQH VSHVVR UDIIRU]DWD H FRQVROLGDWD DWWUDYHUVR

O
XQLWj IDPLOLDUH GL EDVH� 4XHVWR DFFDGH SHUFKp OD UHWH GL UHOD]LRQL VRFLDOL GHOOH

GRQQH UXUDOL PRVWUD XQD PDUFDWD XQLFLWj H FKLXVXUD� /D UHWH UHOD]LRQDOH GL +RQJ

�� &KHQ -� =KXDQ ;LQJ 4L RS� FLW�� S� ���
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;LD q SULQFLSDOPHQWH OLPLWDWD DOO¶DPELWR IDPLOLDUH� OD VXD LGHQWLWj YLHQH GHILQLWD

FRPH ³PRJOLH GL /D +RQJ´� H TXHVWD UHOD]LRQH LGHQWLWDULD XQLYRFD SRUWD

GLUHWWDPHQWH D XQ
RSSUHVVLRQH SDWULDUFDOH GLUHWWD H FRQFHQWUDWD� 1HO ILOP� SHU OH

GRQQH UXUDOL� TXHVWD RSSUHVVLRQH VL PDQLIHVWD SULQFLSDOPHQWH VX GXH OLYHOOL� LO

SULPR q OD YLROHQ]D ILVLFD H YHUEDOH GLUHWWD GDO PDULWR /D +RQJ� LO VHFRQGR q LO

WDFLWR FRQVHQVR FROOHWWLYR GHOO
LQWHUR YLOODJJLR� 4XHVWR PRGHOOR GL RSSUHVVLRQH�

XQLYRFR PD SURIRQGR� UHQGH LQHYLWDELOH FKH OD UHVLVWHQ]D GL +RQJ ;LD DVVXPD

IRUPH SL� HVWUHPH�

,Q FRQIURQWR� )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ SUHVHQWD XQD UHWH GL UHOD]LRQL

VRFLDOL D PROWHSOLFL LQWUHFFL� /LQ +XL �LQWHUSUHWDWD GD 6RQJ -LD� DIIURQWD XQ

FRPSOHVVR VLVWHPD GL RSSUHVVLRQH FRVWLWXLWR GD XQ LQWUHFFLR GL UHOD]LRQL GL SRWHUH�

FDSLWDOH H JHQHUH� /H GRQQH XUEDQH PRGHUQH VSHVVR VL WURYDQR DG DIIURQWDUH

VLPXOWDQHDPHQWH RSSUHVVLRQL SURYHQLHQWL GD PROWHSOLFL GLPHQVLRQL � SURIHVVLRQDOH�

IDPLOLDUH H VRFLDOH H TXHVWD FRPSOHVVLWj GHOO
RSSUHVVLRQH UHQGH SL� GLIILFLOH OD

UHVLVWHQ]D� 1HO ILOP� /LQ +XL QRQ GHYH VROR IDU IURQWH DOOR VTXLOLEULR GL SRWHUH QHO

UDSSRUWR PDWULPRQLDOH� PD DQFKH DL FRQIOLWWL GL LQWHUHVVH QHOOD ULTXDOLILFD]LRQH

XUEDQD H DOOD GLVFULPLQD]LRQH GL JHQHUH QHOO
LQWHUR VLVWHPD VRFLDOH� HOHPHQWL FKH

GHWHUPLQDQR LQHYLWDELOPHQWH LO GHVWLQR GHO SHUVRQDJJLR IHPPLQLOH� GHVWLQDWR D

VRFFRPEHUH DOOH SUHVVLRQL GRPLQDQWL R D IDOOLUH QHOOD VXD UHVLVWHQ]D�

4XHVWD GLIIHUHQ]D QHOOH UHWL GL UHOD]LRQL VRFLDOL LQIOXHQ]D GLUHWWDPHQWH OH VWUDWHJLH

GL UHVLVWHQ]D GHL SHUVRQDJJL IHPPLQLOL� ,Q +DQ 6KDQ� +RQJ ;LD� GL IURQWH D

XQ
RSSUHVVLRQH SDWULDUFDOH GLUHWWD H XQLYRFD� PDQLIHVWD XQD UHVLVWHQ]D

FDUDWWHUL]]DWD GD XQD FHUWD ULVROXWH]]D� DWWHQGHQGR LO PRPHQWR RSSRUWXQR SHU

FRPSLHUH XQ DWWR GL ULEHOOLRQH HVWUHPR� PHQWUH L SHUVRQDJJL IHPPLQLOL LQ )HQJ
=KRQJ <RX 'XR <X =XR 'H <XQ VRQR FRVWUHWWL DG DGRWWDUH VWUDWHJLH GL

QHJR]LD]LRQH SL� FRPSOHVVH� FRPH /LDQ $ <XQ FKH UDFFRJOLH SURYH SHU

GHQXQFLDUH OH DWWLYLWj FULPLQDOL GL -LDQJ =L &KHQJ DOOH DXWRULWj JLXGL]LDULH� R /LQ

+XL FKH UHVLVWH DOOD YLROHQ]D GRPHVWLFD GHO PDULWR 7DQJ <L -LH DWWUDYHUVR XQD

UHOD]LRQH H[WUDFRQLXJDOH�

4XHVWD GLIIHUHQ]D QRQ ULIOHWWH VROR OH GLYHUVH VFHOWH QDUUDWLYH GHL GXH ILOP� PD

ULYHOD SL� SURIRQGDPHQWH O
HVVHQ]D GHL GLOHPPL FKH OH GRQQH DIIURQWDQR LQ YDUL

FRQWHVWL VRFLDOL QHOOD &LQD FRQWHPSRUDQHD� &RPH HYLGHQ]LD OD ULFHUFD GL /L <XDQ�

�6LD QHOOH VWUXWWXUH VRFLDOL WUDGL]LRQDOL FKH LQ TXHOOH PRGHUQH� VHEEHQH OH IRUPH GL

RSSUHVVLRQH SRVVDQR YDULDUH� OD ORUR HVVHQ]D ULPDQH LQYDULDELOPHQWH OD QHJD]LRQH
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GHOOD VRJJHWWLYLWj IHPPLQLOH�´��

ILJXUD ,

'DO SXQWR GL YLVWD GHOOD WHFQLFD FLQHPDWRJUDILFD� LO FRQIURQWR YLVLYR GHL GXH ILOP

HYLGHQ]LD OH FDUDWWHULVWLFKH GLVWLQWLYH QHOOD FRVWUX]LRQH GHL SHUVRQDJJL IHPPLQLOL

LQ SHULRGL H FRQWHVWL GLYHUVL� 3HU TXDQWR ULJXDUGD LO GHVLJQ GHL FRVWXPL� +DQ 6KDQ

VXJJHULVFH LO SURFHVVR GL WUDVIRUPD]LRQH SVLFRORJLFD GHOOD SURWDJRQLVWD DWWUDYHUVR

L FDPELDPHQWL QHO VXR DEELJOLDPHQWR� 3ULPD GHOOD PRUWH GL /D +RQJ�

O¶DEELJOLDPHQWR GL +RQJ ;LD DSSDUH WUDVFXUDWR H SULYR GL SDUWLFRODUL� FRPH VL SXz

YHGHUH GDOOD )LJXUD ,� GRSR DYHU RWWHQXWR OD OLEHUWj� LQL]LD D LQGRVVDUH DELWL SL�

FXUDWL� HYLGHQ]LDQGR XQ¶DWWHQ]LRQH FUHVFHQWH DOOD VXD LPPDJLQH SHUVRQDOH� 4XHVWD

WUDVIRUPD]LRQH QRQ VL ULIOHWWH VROR QHOO¶DVSHWWR HVWHULRUH� PD UDSSUHVHQWD DQFKH LO

VXR SHUFRUVR LQWHULRUH� GDOO
RSSUHVVLRQH DO ULVYHJOLR GHOOD FRQVDSHYROH]]D GL Vp�

�� /L <�� RS� FLW�� S� ���
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ILJXUD ,,

5LVSHWWR DJOL DELWL VHPSOLFL GHOOH DOWUH GRQQH GHO YLOODJJLR�)LJXUD ,,�� LO

FDPELDPHQWR GL VWLOH GL +RQJ ;LD ULVXOWD SDUWLFRODUPHQWH HYLGHQWH� VRSUDWWXWWR LQ

FRQWUDVWR FRQ O
DEELJOLDPHQWR YLVWRVR GHOOD YHGRYD� FKH VRWWROLQHD OH GLYHUVH

FRQGL]LRQL GHOOH GRQQH QHO YLOODJJLR� /D ILJXUD GHOOD YHGRYD LQ +DQ 6KDQ

UDSSUHVHQWD XQR VWHUHRWLSR WUDGL]LRQDOH FRVWUXLWR GD XQD SURVSHWWLYD PDVFKLOH�

PHVFKLQD� GLVVROXWD� VHPSUH YHVWLWD LQ PRGR DSSDULVFHQWH� /D VXD SUHVHQ]D

GLPRVWUD FKH +DQ 6KDQ QRQ DGRWWD FRPSOHWDPHQWH XQD SURVSHWWLYD IHPPLQLOH� PD

RSHUD IUHTXHQWHPHQWH GD XQ SXQWR GL YLVWD PDVFKLOH�



���

ILJXUD ,,,

�)HQJ =KRQJ <RX 'XR <X =XR 'H <XQ� PRVWUD LQYHFH OD PROWHSOLFLWj GHOO
LGHQWLWj
IHPPLQLOH XUEDQD DWWUDYHUVR L FRVWXPL� /
DEELJOLDPHQWR GHOOD SURWDJRQLVWD /LQ

+XL HYROYH FRQ LO PXWDUH GHOO
HSRFD H GHOOD VXD LGHQWLWj� GDOO
DELWR ELDQFR GHO

SHULRGR XQLYHUVLWDULR� FKH HVSULPH IUHVFKH]]D JLRYDQLOH� DO WDLOOHXU SURIHVVLRQDOH

GHOO¶HWj DGXOWD �)LJXUD ,,,�� VLPEROR GHOO
DVFHVD VRFLDOH� ILQR DO UDIILQDWR TLSDR� FKH

ULIOHWWH OD VXD WUDVIRUPD]LRQH� 2JQL IDVH GHO VXR DEELJOLDPHQWR UDSSUHVHQWD XQ

SDVVDJJLR GHOOD VXD YLWD�
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ILJXUD ,9

,Q FRQIURQWR� O
DEELJOLDPHQWR GL /LDQ $ <XQ �)LJXUD ,9� VXJJHULVFH XQ¶DOWUD

FRQGL]LRQH IHPPLQLOH XUEDQD� LQ SDUWLFRODUH LO VXR ORRN YLVWRVR QHOOH VFHQH

QRWWXUQH FKH ULIOHWWH OH OLPLWD]LRQL LPSRVWH DOOH GRQQH LQ GHWHUPLQDWL FRQWHVWL�

$QFKH LO OLQJXDJJLR FLQHPDWRJUDILFR SUHVHQWD GLIIHUHQ]H HYLGHQWL� /¶XVR ULSHWXWR

GHOOD SURVSHWWLYD FUHD XQD VHQVD]LRQH GL YHUWLJLQH� LQWHQVLILFDQGR LO VHQVR GL

�LQVWDELOLWj� FKH OD VFHQD WUDVPHWWH�

8Q
DOWUD GLIIHUHQ]D FKH PHULWD XQ
DQDOLVL DSSURIRQGLWD q LO WUDWWDPHQWR GHOOR VSD]LR

QHL GXH ILOP� 6HEEHQH FLWWj H FDPSDJQD FRVWLWXLVFDQR XQD GLFRWRPLD VSD]LDOH
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QDWXUDOH� OH GRQQH DIIURQWDQR O
RSSUHVVLRQH SDWULDUFDOH LQ HQWUDPEL JOL DPELHQWL�

&RPH YLHQH UDSSUHVHQWDWD FLQHPDWRJUDILFDPHQWH TXHVWD RSSUHVVLRQH" , UHJLVWL OD

HVSULPRQR SULQFLSDOPHQWH DWWUDYHUVR OD FRPSRVL]LRQH GHOO
LQTXDGUDWXUD H L

PRYLPHQWL GL PDFFKLQD� FKH HYLGHQ]LDQR OH UHOD]LRQL GL SRWHUH WUD L SHUVRQDJJL

IHPPLQLOL H LO ORUR DPELHQWH�

ILJXUD 9

,O ILOP +DQ VKDQ ID DPSLR XVR GL LQTXDGUDWXUH ILVVH H FRPSRVL]LRQL D FRUQLFH�

FRPH PRVWUDWR QHOOD )LJXUD 9� GRYH O
DWWLYLWj GHL SHUVRQDJJL q GHOLPLWDWD GD

FRUQLFL QDWXUDOL FRPH VWLSLWL GL SRUWH H WHODL GL ILQHVWUH� 4XHVWD WHFQLFD FRPSRVLWLYD
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HQIDWL]]D OD QDWXUD FLUFRVFULWWD GHOOR VSD]LR YLWDOH GHOOH GRQQH UXUDOL�

ILJXUD 9,

,Q FRQIURQWR� )HQJ ]KRQJ \RX GXR \X ]XR GH \XQ DGRWWD XQR VWLOH GL ULSUHVD SL�

IOXLGR� FRQ OD PDFFKLQD GD SUHVD FKH VHJXH L SHUVRQDJJL IHPPLQLOL PHQWUH VL

PXRYRQR QHOOR VSD]LR XUEDQR PRGHUQR �)LJXUD 9,�� UDSSUHVHQWDQGR OD UHODWLYD

OLEHUWj GL PRYLPHQWR GHOOH GRQQH XUEDQH� 3HU TXDQWR ULJXDUGD OD PHVVD LQ VFHQD� L

GXH ILOP PRVWUDQR DQFKH FDUDWWHULVWLFKH VSD]LDOL GLYHUVH�
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ILJXUD 9,,

,Q +DQ 6KDQ� OR VSD]LR UXUDOH UDSSUHVHQWD DO FRQWHPSR XQ OXRJR GL YLWD H XQD

IRUPD GL FRVWUL]LRQH� $O FRQWUDULR� LQ )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ�

VHEEHQH OR VSD]LR XUEDQR VHPEUL SL� DSHUWR� OH GRQQH GHYRQR DIIURQWDUH SUHVVLRQL

LQYLVLELOL� HYLGHQWL QHOOH VFHQH GL XIILFL H ULVWRUDQWL �)LJXUD 9,,�� ,Q SDUWLFRODUH�

QHOOH VFHQH LQ FXL /LQ +XL JHVWLVFH LO ULVWRUDQWH� QRWLDPR FKH� QRQRVWDQWH OD VXD

LQGLSHQGHQ]D HFRQRPLFD� GHYH DQFRUD GHVWUHJJLDUVL WUD FRPSOHVVH UHOD]LRQL

VRFLDOL�
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ILJXUD 9,,,
3HU TXDQWR ULJXDUGD OR VYLOXSSR GHOO
DUFR QDUUDWLYR GHL SHUVRQDJJL� L GXH ILOP

SUHVHQWDQR XQ QHWWR FRQWUDVWR� /D WUDVIRUPD]LRQH GL +RQJ ;LD VHJXH XQD OLQHD

UHODWLYDPHQWH FKLDUD H OLQHDUH� SRLFKp LO VXR FDUDWWHUH JHQWLOH H DPRUHYROH VL

PDQLIHVWD FRVWDQWHPHQWH QHO VXR UDSSRUWR FRQ JOL DQLPDOL H FRQ OD ILJOLD DGRWWLYD

$ 'D �)LJXUD 9,,,�� 6ROR QHL FRQIURQWL GL /D +RQJ OD VXD UHD]LRQH q QHJDWLYD�

WUDFFLDQGR FRVu XQ SHUFRUVR GDOO
RSSUHVVLRQH DOOD ULEHOOLRQH ILQDOH� 4XHVWR

SURFHVVR� VHEEHQH OHQWR� KD XQD GLUH]LRQH EHQ GHILQLWD� /
DUFR QDUUDWLYR GL /LQ +XL�

LQYHFH� q SL� WRUWXRVR� LQWHUSUHWD UXROL GLYHUVL LQ GLYHUVL FRQWHVWL � PDGUH�



�� 

LPSUHQGLWULFH� ILQR D GLYHQWDUH XQD FULPLQDOH� 2JQL VXD WUDQVL]LRQH LGHQWLWDULD q

DFFRPSDJQDWD GD FRPSOHVVL FDPELDPHQWL SVLFRORJLFL� $QDORJDPHQWH� DQFKH $

<XQ �)LJXUD ,;� PDQLIHVWD OD VWHVVD ORWWD GHOOH GRQQH XUEDQH PRGHUQH QHO

GHVWUHJJLDUVL WUD L YDUL UXROL VRFLDOL�

ILJXUD ,;

/H IRUPH GL UHVLVWHQ]D IHPPLQLOH QHL GXH ILOP� FRPH JLj PHQ]LRQDWR SL� YROWH� VL

PDQLIHVWDQR LQ PRGL GLYHUVL� 4XHVWD GLIIHUHQ]D QRQ VL ULIOHWWH VROR QHOOH WHFQLFKH

HVSUHVVLYH� PD ULYHOD DQFKH OH GLYHUVH SRVVLELOLWj GL UHVLVWHQ]D IHPPLQLOH LQ

FRQWHVWL VRFLDOL GLIIHUHQWL� ,Q +DQ 6KDQ � OD UHVLVWHQ]D DVVXPH XQD IRUPD SD]LHQWH
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H UHVLOLHQWH� &RPH DFFHQQDWR VRSUD� LO SUHQGHUVL FXUD GHO SURSULR DVSHWWR H LQL]LDUH

D SUHVWDUH DWWHQ]LRQH DOO
DEELJOLDPHQWR VLPEROHJJLDQR XQ ULVYHJOLR LQWHULRUH� ,Q

SDUWLFRODUH� QHOOD VFHQD GHO IXQHUDOH� OHL DEEDQGRQD OD VXD VROLWD VRWWRPLVVLRQH HG

HVSULPH OD VXD OLEHUD]LRQH LQWHULRUH FRQ XQ DWWHJJLDPHQWR TXDVL SURYRFDWRULR

�)LJXUD ;�� 4XHVWD UHVLVWHQ]D� VHEEHQH VLOHQ]LRVD� ULYHOD XQD SRWHQWH IRU]D

LQWHULRUH� /D IRUPD ILQDOH GL UHVLVWHQ]D GL +RQJ ;LD VL PDQLIHVWD DWWUDYHUVR XQ

�LQFLGHQWH� GHOLEHUDWDPHQWH RUFKHVWUDWR SHU SRUUH ILQH DOO¶RSSUHVVLRQH� XQ PHWRGR

FKH GLPRVWUD VLD OD VXD VDJJH]]D FKH L OLPLWL GHOOD UHVLVWHQ]D IHPPLQLOH LQ XQ

DPELHQWH FKLXVR� Ê VLJQLILFDWLYR QRWDUH FKH� DQFKH GRSR DYHU RWWHQXWR OD OLEHUWj�

ULPDQH VLOHQ]LRVD� $ TXHVWR SXQWR� QRQ q SL� XQD VLQJROD SHUVRQD D SULYDUOD GHO

GLULWWR GL SDUODUH� PD OD OXQJD RSSUHVVLRQH FKH OH LPSHGLVFH GL ³HVSULPHUVL´ DQFKH

GL IURQWH DOOD ULWURYDWD OLEHUWj� 7XWWDYLD� LO VXR GHVLGHULR LQWHULRUH GL HVSULPHUVL q

IRUWH� FRPH VL YHGH LQ XQD GHOOH VFHQH SL� HPEOHPDWLFKH GHO ILOP� +RQJ ;LD FKH

EDWWH XQ EDFLOH QHOOD YDOOH� FRQWLQXDQGR D FROSLUOR ILQFKp QRQ VL EXFD� VHQ]D

IHUPDUVL �)LJXUD ;,�� 4XHVWR UDSSUHVHQWD LO GHVLGHULR GHOOH GRQQH UXUDOL GL HVVHUH

³DVFROWDWH´� 4XHVWD IRUPD GL UHVLVWHQ]D q SULQFLSDOPHQWH GLUHWWD FRQWUR

O¶RSSUHVVLRQH IDPLOLDUH R GL XQD SLFFROD FRPXQLWj IHXGDOH�



���

ILJXUD ;
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ILJXUD ;,

,Q FRQIURQWR� OD UHVLVWHQ]D LQ )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ PRVWUD XQD

PDJJLRUH SURDWWLYLWj H ULOHYDQ]D VRFLDOH� 4XHVWH GRQQH ULIOHWWRQR SULQFLSDOPHQWH

OD ORWWD GHOOH GRQQH XUEDQH FRQWUR O¶RSSUHVVLRQH PDVFKLOH VLD QHOO¶DPELWR

SURIHVVLRQDOH FKH QHOOH FRQFH]LRQL WUDGL]LRQDOL GHOOD IDPLJOLD� /D UHVLVWHQ]D GL /LQ

+XL H $ <XQ DWWUDYHUVD XQ FRPSOHVVR SURFHVVR HYROXWLYR� /LQ +XL SDVVD GDOOD

JUDYLGDQ]D SUHPDWULPRQLDOH� FDXVDWD GDOOD VFRPSDUVD GHO ILGDQ]DWR -LDQJ =LFKHQJ�

DOO¶DFFHWWD]LRQH SDVVLYD GHOOD SURSRVWD GL PDWULPRQLR GL 7DQJ <LMLH� SHU SRL

VXELUH YLROHQ]D GRPHVWLFD QHO PDWULPRQLR� 6XFFHVVLYDPHQWH� UDJJLXQJH
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O¶LQGLSHQGHQ]D HFRQRPLFD DWWUDYHUVR O¶DWWLYLWj FRPPHUFLDOH� PD YLHQH LQWHUQDWD LQ

XQ RVSHGDOH SVLFKLDWULFR GD 7DQJ <LMLH� ,QILQH� TXDQGR -LDQJ =LFKHQJ WRUQD LQ

SDWULD� /LQ +XL VL OLEHUD GDO FRQWUROOR GL 7DQJ <LMLH H DSUH XQ ULVWRUDQWH� $G RJQL

FROSR VXELWR� UHDJLVFH FRQ UHVLVWHQ]D� PD YLHQH QXRYDPHQWH IHULWD� ILQR DOOD VFHOWD

ILQDOH GHO VXLFLGLR� /D VXD UHVLVWHQ]D VL VYROJH QHOOR VSD]LR XUEDQR PRGHUQR� GRYH

JRGH GL PDJJLRUH OLEHUWj G
D]LRQH H ULVRUVH VRFLDOL� H SUHVHQWD IRUPH GL UHVLVWHQ]D

SL� YDULHJDWH�

/D UHVLVWHQ]D GL $ <XQ q SL� GLUHWWD ULVSHWWR D TXHOOD GL /LQ +XL� ,QL]LDOPHQWH

FDQWDQWH LQ XQ QLJKW FOXE� LQFRQWUD SRL -LDQJ =LFKHQJ H LQVLHPH DYYLDQR XQ
DWWLYLWj

LPSUHQGLWRULDOH� -LDQJ =LFKHQJ OD VSLQJH D VIUXWWDUH OD SURSULD EHOOH]]D SHU

LQWUDWWHQHUH L FOLHQWL DO ILQH GL FRQFOXGHUH UDSLGDPHQWH DOFXQL FRQWUDWWL

FRPPHUFLDOL� 7XWWDYLD� TXDQGR -LDQJ =LFKHQJ VL ULFRQFLOLD FRQ /LQ +XL� $ <XQ�

UHDOL]]DQGR GL DYHU VXELWR XQ WUDGLPHQWR HPRWLYR� LQWUDSUHQGH GXH DWWL GL

UHVLVWHQ]D� SULPD KD XQ UDSSRUWR VHVVXDOH FRQ 7DQJ <LMLH� SRL UDFFRJOLH SURYH

GHOOH DWWLYLWj FULPLQDOL GHOO
D]LHQGD GL -LDQJ =LFKHQJ FRQ O
LQWHQWR GL GHQXQFLDUOR�

4XHVW
XOWLPR DWWR GL UHVLVWHQ]D OD FRQGXFH GLUHWWDPHQWH DOOD PRUWH�

&KH OD ORUR UHVLVWHQ]D DEELD VXFFHVVR R PHQR� TXHVWD ORWWD QRQ q GLUHWWD VROR

FRQWUR OH HVSHULHQ]H SHUVRQDOL� PD UDSSUHVHQWD XQD VILGD DOO
LQWHUD VWUXWWXUD VRFLDOH�

/H GLYHUVH IRUPH GL UHVLVWHQ]D QHL GXH ILOP ULIOHWWRQR SURIRQGDPHQWH OH SRVVLELOLWj

GL UHVLVWHQ]D IHPPLQLOH LQ GLYHUVH HSRFKH H FRQWHVWL� QHOO
DPELHQWH UXUDOH FKLXVR�

OD UHVLVWHQ]D IHPPLQLOH GHYH VSHVVR DVVXPHUH IRUPH YHODWH� PHQWUH QHOOR VSD]LR

XUEDQR PRGHUQR� VHEEHQH OH GRQQH DEELDQR SL� PH]]L GL UHVLVWHQ]D� DIIURQWDQR

DQFKH VLWXD]LRQL SL� FRPSOHVVH� /D UHVLVWHQ]D GL +RQJ ;LD q XQD ORWWD FRQWUR LO

GHVWLQR SHUVRQDOH� PHQWUH TXHOOD GL /LQ +XL FRLQYROJH TXHVWLRQL VRFLDOL SL� DPSLH�

WUD FXL OD PRELOLWj GL FODVVH H LO SRWHUH GL JHQHUH�

Ê SDUWLFRODUPHQWH GHJQR GL QRWD FKH HQWUDPEL L ILOP QRQ LGHDOL]]DQR

VHPSOLFLVWLFDPHQWH OD UHVLVWHQ]D IHPPLQLOH� ,O SUH]]R GHOOD OLEHUWj RWWHQXWD GD

+RQJ ;LD DWWUDYHUVR PH]]L HVWUHPL q O
DUUHVWR GD SDUWH GHOOD SROL]LD� /D UHVLVWHQ]D

GL /LQ +XL� SXU RWWHQHQGR XQ VXFFHVVR DSSDUHQWH� SRUWD D FRQVHJXHQ]H SL�

WUDJLFKH� OD ILJOLD XFFLGH LO SDGUH DGRWWLYR� H OHL VFHJOLH LO VXLFLGLR VLD SHU

SURWHJJHUH OD ILJOLD FKH SHU HVSLDUH� /D UHVLVWHQ]D GL $ <XQ VL FRQFOXGH

GLUHWWDPHQWH FRQ OD VXD PRUWH� GLFKLDUDQGRVL IDOOLWD� 4XHVWR WUDWWDPHQWR

FRPSOHVVR FRQIHULVFH DOO
HVSORUD]LRQH GHOOD UHVLVWHQ]D IHPPLQLOH QHL ILOP XQ

VLJQLILFDWR SL� UHDOLVWLFR H XQD SURIRQGLWj GL SHQVLHUR PDJJLRUH�
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ILJXUD ;,,

1HO TXDGUR GHO FLQHPD GL JHQHUH� TXHVWL GXH ILOP ELODQFLDQR LQ PRGL GLYHUVL JOL

HOHPHQWL FRPPHUFLDOL H O
HVSUHVVLRQH DUWLVWLFD�

+DQ 6KDQ� VHJXHQGR OD VWUXWWXUD GL XQ ILOP FULPLQDOH� VL RULHQWD PDJJLRUPHQWH

YHUVR OH PRGDOLWj HVSUHVVLYH GHO FLQHPD G
DXWRUH� 8WLOL]]D O
HOHPHQWR FULPLQDOH �OD

PRUWH DFFLGHQWDOH GHO PDULWR� FRPH PRWRUH QDUUDWLYR� PD LQYHFH GL IRFDOL]]DUVL

VXO SURFHVVR LQYHVWLJDWLYR� HVSORUD OD ORWWD LQWHULRUH H OR VYLOXSSR GHOOD

SURWDJRQLVWD IHPPLQLOH�
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4XHVWR DSSURFFLR q SDUWLFRODUPHQWH HYLGHQWH QHOOD SUHVHQWD]LRQH YLVLYD� LQYHFH GL

DGRWWDUH O
DWPRVIHUD WHVD H LO PRQWDJJLR UDSLGR WLSLFL GHL ILOP FULPLQDOL WUDGL]LRQDOL�

LO UHJLVWD XWLOL]]D QXPHURVH VFHQH SRHWLFKH SHU HVSULPHUH OH HPR]LRQL GHL

SHUVRQDJJL� 3HU HVHPSLR� QHO UDSSUHVHQWDUH LO PRQGR LQWHULRUH GL +RQJ ;LD�

YHQJRQR XWLOL]]DWH PROWH VFHQH GL YLWD UXUDOHH LQTXDGUDWXUH GL SDHVDJJL QDWXUDOL

�)LJXUD ;,,�� LPPDJLQL FKH VHUYRQR VLD DOOR VYLOXSSR GHOOD VWRULD VLD D FUHDUH XQD

SDUWLFRODUH EHOOH]]D DUWLVWLFD�

8Q DVSHWWR SDUWLFRODUPHQWH GHJQR GL QRWD q LO WUDWWDPHQWR GHOOH VFHQH FKLDYH�

1HOOD VHTXHQ]D GHOOD PRUWH GL /D +RQJ� LO UHJLVWD HYLWD GL PRVWUDUH GLUHWWDPHQWH

O¶DWWR GHOO¶RPLFLGLR� DOOD ILQH GHO ILOP� O¶XQLFD WHVWLPRQLDQ]D q OD GHVFUL]LRQH

IRUQLWD GDOOD VWHVVD +RQJ ;LD� ODVFLDQGR DOOR VSHWWDWRUH OD OLEHUWj GL LQWHUSUHWDUH OD

YHULWj GHJOL HYHQWL� /¶DVVHQ]D GL VFHQH HVSOLFLWH GL RPLFLGLR OXQJR WXWWR LO ILOP

UDSSUHVHQWD XQ DSSURFFLR PLVXUDWR� FDSDFH GL VRGGLVIDUH VLD OH DPEL]LRQL HVWHWLFKH

GHO FLQHPD G¶DXWRUH VLD LO VHQVR GL VXVSHQVH SURSULR GHO JHQHUH FULPLQDOH�

,Q FRQIURQWR� )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ FRPSLH XQ
HVSORUD]LRQH

DUWLVWLFD SL� DXGDFH DOO
LQWHUQR GHOOD VWUXWWXUD GHO ILOP GL JHQHUH FRPPHUFLDOH� /D

SHOOLFROD DGRWWD XQD VWUXWWXUD QDUUDWLYD FRPSOHVVD� IRQGHQGR OD WUDPD FULPLQDOH

FRQ LO GLOHPPD HVLVWHQ]LDOH GHOOH GRQQH XUEDQH� 1RQRVWDQWH JOL HOHPHQWL

FRPPHUFLDOL� PDQWLHQH JOL LQJUHGLHQWL WLSLFL GHO JHQHUH� FRPH LO PLVWHUR H OD

YLROHQ]D� O
RPLFLGLR GL $ <XQ UDSSUHVHQWD LO PLVWHUR FRQFOXVLYR GD VYHODUH HG q

DQFKH OD VFHQD SL� VFLRFFDQWH� 1HOOD VHTXHQ]D� -LDQJ =LFKHQJ H /LQ +XL� FUHGHQGR

$ <XQ PRUWD� WHQWDQR GL EUXFLDUQH LO FRUSR� WXWWDYLD� $ <XQ VL ULVYHJOLD D FDXVD

GHO GRORUH GHOOH XVWLRQL H YLHQH QXRYDPHQWH DJJUHGLWD GD -LDQJ =LFKHQJ� FKH QH

SURYRFD OD PRUWH GHILQLWLYD� 4XHVWH VFHQH GL RPLFLGLR EUXWDOH� ROWUH D VXSSRUWDUH

OD QDUUDWLYD� DFFUHVFRQR O¶DSSHDO FRPPHUFLDOH GHO ILOP �QHOOD YHUVLRQH GLVWULEXLWD

LQ &LQD FRQWLQHQWDOH� WXWWDYLD� OD VFHQD LQ FXL $ <XQ VL ULVYHJOLD WUD OH ILDPPH H

VXELVFH XQD QXRYD DJJUHVVLRQH q VWDWD WDJOLDWD SHU LO VXR FRQWHQXWR GL HFFHVVLYD

YLROHQ]D��

,Q JHQHUDOH� QHO UDSSUHVHQWDUH L SHUVRQDJJL IHPPLQLOL� HQWUDPEL L ILOP VXSHUDQR L

PRGHOOL FRQYHQ]LRQDOL GHO FLQHPD GL JHQHUH� ,Q +DQ 6KDQ� +RQJ ;LD QRQ q Qp XQD

YLWWLPD Qp XQD FDUQHILFH QHO VHQVR WUDGL]LRQDOH� PD XQ LQGLYLGXR FRPSOHVVR DOOD

ULFHUFD GL Vp VRWWR O
RSSUHVVLRQH� ,Q )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ� VLD /LQ

+XL FKH $ <XQ YDQQR ROWUH OD VHPSOLFH GLFRWRPLD EXRQR�FDWWLYR� L ORUR

SHUVRQDJJL ULIOHWWRQR SL� GD YLFLQR OH GRQQH XUEDQH UHDOL� PRVWUDQGR DO FRQWHPSR
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VLD OD ORWWD SHU OD VRSUDYYLYHQ]D VLD LO FRUDJJLR GHOOD UHVLVWHQ]D�

1HOO¶HVSORUDUH JOL VSD]L GHOO¶HVSUHVVLRQH DUWLVWLFD� L GXH ILOP DGRWWDQR VWUDWHJLH

GLIIHUHQWL� +DQ 6KDQ PLQLPL]]D JOL HOHPHQWL FRPPHUFLDOL SHU ODVFLDUH PDJJLRUH

VSD]LR DOO¶HVSUHVVLRQH DUWLVWLFD� ,O ULWPR GHO ILOP q OHQWR H SRQGHUDWR� FRQ RJQL

VFHQD DFFXUDWDPHQWH SURJHWWDWD� H SHUVLQR L IUDPPHQWL GL YLWD TXRWLGLDQD VRQR

LQWULVL GL SRHVLD� $O FRQWUDULR� )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ� WHQWD XQD

VYROWD DUWLVWLFD DOO¶LQWHUQR GHOOD VWUXWWXUD FRPPHUFLDOH� FHUFDQGR GL UHDOL]]DUH OH

VXH DVSLUD]LRQL DUWLVWLFKH PHQWUH FRQVHUYD O¶DWWUDWWLYD FRPPHUFLDOH DWWUDYHUVR XQD

QDUUD]LRQH FRPSOHVVD H XQR VWLOH YLVLYR XQLFR�

4XHVWR HTXLOLEULR WUD HOHPHQWL FRPPHUFLDOL HG HVSUHVVLRQH DUWLVWLFD SHUPHWWH D

HQWUDPEL L ILOP GL VXSHUDUH OD QRUPDOH FDWHJRUL]]D]LRQH GHO FLQHPD GL JHQHUH�

WUDVIRUPDQGROL LQ RSHUH VLJQLILFDWLYH QHOO¶HVSORUD]LRQH GHOOH TXHVWLRQL IHPPLQLOL�

'LPRVWUDQR FKH DQFKH DOO¶LQWHUQR GHOOD VWUXWWXUD GHO FLQHPD GL JHQHUH q SRVVLELOH

WURYDUH VSD]LR SHU HVSULPHUH LGHDOL DUWLVWLFL�

$QDOL]]DQGR OD ULVSRVWD GHO PHUFDWR H OH YDOXWD]LRQL GHO SXEEOLFR GHL GXH ILOP�

HPHUJH FRPH GLYHUVH VWUDWHJLH FUHDWLYH DEELDQR SURGRWWR UHD]LRQL GLIIHUHQWL�

+DQ 6KDQ� RSHUD YLFLQD DO FLQHPD G
DXWRUH� SXU RWWHQHQGR XQ ULVXOWDWR PRGHVWR DO

ERWWHJKLQR� KD JXDGDJQDWR XQ DOWR ULFRQRVFLPHQWR FULWLFR� ,O ILOP KD ULVXRQDWR FRQ

LO SXEEOLFR JUD]LH DO VXR DSSURFFLR UHDOLVWLFR H SURIRQGR DOOH FRQGL]LRQL GL YLWD

GHOOH GRQQH UXUDOL YLWWLPH GL WUDWWD� /D FDUDWWHUL]]D]LRQH GL +RQJ ;LD q VWDWD

SDUWLFRODUPHQWH DSSUH]]DWD� JUD]LH D XQD UHFLWD]LRQH VRWWLOH H D XQD QDUUD]LRQH

FRQWUROODWD� LO ILOP q ULXVFLWR D UDSSUHVHQWDUH HIILFDFHPHQWH LO SURFHVVR GL

UHVLVWHQ]D GHOOH GRQQH UXUDOL VRWWR O¶RSSUHVVLRQH� 6HEEHQH TXHVWD HVSUHVVLRQH

DUWLVWLFD SRVVD DYHU OLPLWDWR LO VXFFHVVR FRPPHUFLDOH GHO ILOP� KD JXDGDJQDWR LO

SODXVR GHOOD FULWLFD�

7XWWDYLD� QRQ VRQR PDQFDWH OH FULWLFKH� &RPH KD VSLHJDWR LO UHJLVWD� O¶HSRFD VX FXL

LO UHSDUWR DUWLVWLFR DYHYD FRQGRWWR OH ULFHUFKH SUHOLPLQDUL HUD GLYHUVD GD TXHOOD

UDSSUHVHQWDWD QHOOH ULSUHVH ILQDOL� FDXVDQGR LQFRQJUXHQ]H QHL FRVWXPL ULVSHWWR DO

FRQWHVWR VWRULFR� 'L FRQVHJXHQ]D� LO ILOP q VWDWR DPELHQWDWR LQ XQ SHULRGR QRQ

VSHFLILFDWR� GHFLVLRQH FKH KD VXVFLWDWR LQVRGGLVID]LRQH LQ XQD SDUWH GHO SXEEOLFR

ULJXDUGR DO GHVLJQ GHL FRVWXPL GHL SHUVRQDJJL�

,Q FRQIURQWR� )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ KD VXVFLWDWR PDJJLRUL

FRQWURYHUVLH VXO PHUFDWR� 6HEEHQH LO ILOP LQFRUSRUL QXPHURVL HOHPHQWL

FRPPHUFLDOL� WUD FXL WUDPH GL VXVSHQVH� VFHQH DPELHQWDWH LQ FRQWHVWL XUEDQL H
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FRPSOHVVL LQWUHFFL UHOD]LRQDOL WUD L SHUVRQDJJL� OD VWUXWWXUD QDUUDWLYD DUWLFRODWD

DWWUDYHUVR XQ PRQWDJJLR LQFURFLDWR KD FDXVDWR GLIILFROWj GL FRPSUHQVLRQH SHU XQD

SDUWH GHO SXEEOLFR� , WDJOL HIIHWWXDWL QHOOD YHUVLRQH GLVWULEXLWD LQ &LQD FRQWLQHQWDOH�

LQ SDUWLFRODUH TXHOOL ULJXDUGDQWL OD VFHQD GHOO¶RPLFLGLR GL $ <XQ� KDQQR LQROWUH

LQIOXHQ]DWR LO JLXGL]LR GHJOL VSHWWDWRUL VXOOR VYLOXSSR GHOOD WUDPD� 4XHVWR KD DYXWR

XQ LPSDWWR VXOOD SHUFH]LRQH GHO GHVWLQR GHL SHUVRQDJJL IHPPLQLOL� VRSUDWWXWWR QHO

ILQDOH� OD PRUWH GL $ <XQ FRPH HVLWR GHOOD VXD UHVLVWHQ]D H LO VDFULILFLR GL Vp GL /LQ

+XL KDQQR JHQHUDWR LQWHUSUHWD]LRQL FRQWUDVWDQWL�

'DO ULVFRQWUR GHOOD FULWLFD� HPHUJH FRPH HQWUDPEL L ILOP DEELDQR DWWLUDWR

O¶DWWHQ]LRQH SHU OD ORUR SURIRQGD HVSORUD]LRQH GHOOH WHPDWLFKH IHPPLQLOL�

,Q FRQFOXVLRQH� DWWUDYHUVR O
DQDOLVL GL +DQ 6KDQ H )HQJ =KRQJ <RX 'XR <X =XR

'H <XQ� SRVVLDPR WUDUUH LPSRUWDQWL VSXQWL VXOOD UDSSUHVHQWD]LRQH GHL SHUVRQDJJL

IHPPLQLOL QHO FLQHPD FULPLQDOH FLQHVH FRQWHPSRUDQHR�

,Q SULPR OXRJR� DQFKH DOO
LQWHUQR GHO WUDGL]LRQDOH JHQHUH FULPLQDOH� HVLVWRQR

QXRYH SRVVLELOLWj SHU OD FDUDWWHUL]]D]LRQH GHL UXROL IHPPLQLOL� (QWUDPEL L ILOP

GLPRVWUDQR LQQRYD]LRQL FKH VXSHUDQR LO SRVL]LRQDPHQWR FRQYHQ]LRQDOH GHL UXROL

IHPPLQLOL� LQ +DQ 6KDQ� +RQJ ;LD LQIUDQJH JOL VWHUHRWLSL GHOOH GRQQH UXUDOL�

VHEEHQH OD VXD UHVLVWHQ]D VLD HVSUHVVD LQ PRGR VLOHQ]LRVR� OD VXD IRU]D LQWHULRUH

FROSLVFH SURIRQGDPHQWH� 'DO FDPELDPHQWR GHOOD VXD LPPDJLQH GRSR OD PRUWH GHO

PDULWR ILQR DOOD VXD OLEHUD]LRQH ILQDOH� LO ILOP SUHVHQWD XQ ULWUDWWR DXWHQWLFR H

WULGLPHQVLRQDOH GL XQD GRQQD UXUDOH� 4XHVWR HYLGHQ]LD QXRYDPHQWH O¶LPSRUWDQ]D

GHO GHVLJQ GHL FRVWXPL QHOOD FDUDWWHUL]]D]LRQH GHL SHUVRQDJJL FLQHPDWRJUDILFL�

)HQJ =KRQJ <RX 'XR <X =XR 'H <XQ � DWWUDYHUVR L SHUVRQDJJL GL /LQ +XL H $

<XQ� PRVWUD OH PROWHSOLFL VIDFFHWWDWXUH GHOOH GRQQH XUEDQH QHOOD VRFLHWj PRGHUQD�

GDO VXFFHVVR FRPPHUFLDOH GL /LQ +XL DO GHVWLQR WUDJLFR GL $ <XQ� HQWUDPEH YDQQR

ROWUH OD VHPSOLFH GLFRWRPLD EHQH�PDOH� 4XHVWD UDSSUHVHQWD]LRQH FRPSOHVVD DSUH

QXRYL VSD]L HVSUHVVLYL SHU L SHUVRQDJJL IHPPLQLOL QHO FLQHPD FULPLQDOH�

)RUVH L IXWXUL ILOP FULPLQDOL SRWUDQQR HVSORUDUH DQFRUD GL SL� OD FRPSOHVVLWj GHL

SHUVRQDJJL IHPPLQLOL� VLD DWWUDYHUVR OD IRU]D WUDVPHVVD GDO VLOHQ]LR FRPH LQ +DQ

6KDQ� VLD DWWUDYHUVR OH PXOWLSOH LGHQWLWj GHOOH GRQQH XUEDQH FRPH LQ )HQJ =KRQJ

<RX 'XR <X =XR 'H <XQ� ,Q VHFRQGR OXRJR� O
LQQRYD]LRQH QHOOH PRGDOLWj QDUUDWLYH

SXz VSHULPHQWDUH IRUPH GL HVSUHVVLRQH DUWLVWLFD SL� GLYHUVLILFDWH� PDQWHQHQGR DO

FRQWHPSR OH FDUDWWHULVWLFKH EDVH GHO FLQHPD GL JHQHUH�

Ê SDUWLFRODUPHQWH VLJQLILFDWLYR FKH HQWUDPEL L ILOP PRVWULQR XQD QXRYD WHQGHQ]D
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QHO FLQHPD FULPLQDOH FLQHVH QHO WUDWWDUH OH TXHVWLRQL IHPPLQLOL� OH GRQQH QRQ VRQR

SL� VHPSOLFHPHQWH SRVL]LRQDWH FRPH YLWWLPH R FDUQHILFL� PD YLHQH IDWWR XQ

WHQWDWLYR GL PRVWUDUH OH ORUR FRQGL]LRQL GL YLWD H OD ORUR FRVFLHQ]D GL UHVLVWHQ]D

DOO¶LQWHUQR GL FRQWHVWL VRFLDOL VSHFLILFL� 4XHVWD WHQGHQ]D RIIUH QXRYL VSXQWL GL

ULIOHVVLRQH SHU OD IXWXUD FUHD]LRQH GL ILOP FULPLQDOL�
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�� /
DQDOLVL GL GXH GLYHUVL PRGHOOL GHOOD UDSSUHVHQWD]LRQH IHPPLQLOH QHO FLQHPD

FULPLQDOH FLQHVH

1HO FLQHPD FULPLQDOH FLQHVH� OD UDSSUHVHQWD]LRQH GHOOH ILJXUH IHPPLQLOL q VHPSUH

VWDWD XQ WHPD FRPSOHVVR H GLYHUVLILFDWR� 4XHVWR VWXGLR DGRWWD XQD SURVSHWWLYD

QDUUDWRORJLFD� FODVVLILFDQGR SHU OD SULPD YROWD L SHUVRQDJJL IHPPLQLOL LQ WUH

WLSRORJLH� SHUVRQDJJL PDUJLQDOL]]DWL� SHUVRQDJJL GRPLQDQWL H SHUVRQDJJL ULEHOOL�

,QROWUH� VXOOD EDVH GHO TXDGUR WHRULFR GL :DQJ ;LDRFKHQJ� TXHVWH ILJXUH VRQR

XOWHULRUPHQWH VXGGLYLVH LQ TXDWWUR UXROL IXQ]LRQDOL� DJHQWL GHOOD OHJJH� SDUWHFLSDQWL

DO FULPLQH� YLWWLPH H LQGLYLGXL FRLQYROWL��� /D ULFHUFD GL :DQJ ;LDRFKHQJ

HYLGHQ]LD FRPH� QHJOL XOWLPL DQQL� L SHUVRQDJJL IHPPLQLOL QHL ILOP FULPLQDOL FLQHVL

DEELDQR LQL]LDWR D PDQLIHVWDUH XQD FHUWD UHVLVWHQ]D DOOH QRUPH GL JHQHUH� FHUFDQGR

GL VSLQJHUH OR VYLOXSSR QDUUDWLYR DWWUDYHUVR XQ VXSHUDPHQWR VLPEROLFR GL WDOL

QRUPH� 7XWWDYLD� L VXRL VWXGL ULYHODQR DQFKH FKH TXHVWH ILJXUH ULPDQJRQR

LQWUDSSRODWH QHO TXDGUR FXOWXUDOH WUDGL]LRQDOH� H OD ORUR UHVLVWHQ]D VL FRQFOXGH

VSHVVR FRQ XQ GHVWLQR WUDJLFR� UDIIRU]DQGR FRVu OH VWUXWWXUH FXOWXUDOL LQVLWH QHL WHVWL

FLQHPDWRJUDILFL� 4XHVWD FRQFOXVLRQH RIIUH XQ ULIHULPHQWR LPSRUWDQWH SHU

DQDOL]]DUH FRPH L SHUVRQDJJL IHPPLQLOL DFTXLVLVFDQR VSD]LR HVSUHVVLYR DWWUDYHUVR

GLYHUVH SRVL]LRQL QDUUDWLYH QHL ILOP FULPLQDOL�

6XOOD EDVH GL FLz� TXHVWR VWXGLR FRPELQD XOWHULRUPHQWH LO TXDGUR IXQ]LRQDOH SHU

DQDOL]]DUH H FODVVLILFDUH L SHUVRQDJJL IHPPLQLOL QHL ILOP FULPLQDOL� $WWUDYHUVR

O
DQDOLVL GL �� ILOP FULPLQDOL VHOH]LRQDWL� VL RVVHUYD FKH OH ILJXUH IHPPLQLOL FRPH

DJHQWL GHOOD OHJJH VSHVVR VWDELOLVFRQR OD ORUR FHQWUDOLWj QDUUDWLYD GLPRVWUDQGR OD

ORUR FRPSHWHQ]D SURIHVVLRQDOH� $G HVHPSLR� LQ �%ORRG ���� ;LQJ 0LQ� FRQ OD VXD

LPPDJLQH SURIHVVLRQDOH VHYHUD H LO VXR VWLOH GHFLVR� FHUFD GL VXSHUDUH L SUHJLXGL]L

GL JHQHUH� PD OD VXD UDSSUHVHQWD]LRQH HYLGHQ]LD DQFKH XQD WHQGHQ]D

DOO
DOLHQD]LRQH GL JHQHUH� '
DOWUR FDQWR� L SHUVRQDJJL IHPPLQLOL YLWWLPH DVVXPRQR

SULQFLSDOPHQWH XQD IXQ]LRQH QDUUDWLYD HPR]LRQDOH H SDVVLYD� ,Q �7KH 6KDGRZ

3OD\�� DG HVHPSLR� L SHUVRQDJJL IHPPLQLOL� FRQ OH ORUR HVSHULHQ]H HPRWLYH

FRPSOHVVH� VSLQJRQR OR VYLOXSSR GHOOD WUDPD SULQFLSDOH� 4XHVWH FODVVLILFD]LRQL

QRQ VROR DSSURIRQGLVFRQR L WLSL GL SHUVRQDJJL IHPPLQLOL SURSRVWL GD :DQJ

;LDRFKHQJ� PD IRUQLVFRQR DQFKH XQ TXDGUR VLVWHPDWLFR SHU HVSORUDUH

�� :DQJ ;LDRFKHQJ� =KRQJ *XR 'D OX )DQ =XL 'LDQ <LQJ =KRQJ 'H 1X ;LQJ ;LQJ ;LDQJ <DQ -LX ����������� �WUDG�LW�
6WXGLR VXOOD UDSSUHVHQWD]LRQH GHOOH ILJXUH IHPPLQLOL QHL ILOP FULPLQDOL GHOOD &LQD FRQWLQHQWDOH ������������� 6KDQGRQJ
6KLIDQ 'D[XH �WUDG�LW� 8QLYHUVLWj 1RUPDOH GL 6KDQGRQJ�� ����� SS�������
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O
HVSUHVVLRQH GL JHQHUH QHL ILOP FULPLQDOL�

&RPELQDQGR OH FRQFOXVLRQL GHOOD ULFHUFD GL :DQJ ;LDRFKHQJ H O
DQDOLVL GHL FDVL

VWXGLR� TXHVWR ODYRUR ULYHOD XOWHULRUPHQWH OD FRPSOHVVLWj GHOOD UDSSUHVHQWD]LRQH

GHOOH ILJXUH IHPPLQLOL QHO FLQHPD FULPLQDOH� 'D XQ ODWR� OD ORUR UHVLVWHQ]D ULIOHWWH

XQD SURIRQGD ULIOHVVLRQH VXOOD TXHVWLRQH GL JHQHUH QHOOD VRFLHWj PRGHUQD�

GDOO
DOWUR� WDOH UHVLVWHQ]D ULPDQH OLPLWDWD GDO TXDGUR FXOWXUDOH WUDGL]LRQDOH�

HYLGHQ]LDQGR OH VILGH H OH RSSRUWXQLWj QHOOD UDSSUHVHQWD]LRQH GL JHQHUH QHL ILOP

FULPLQDOL FLQHVL� 4XHVWD GRSSLD FDUDWWHULVWLFD QRQ VROR RIIUH QXRYH SURVSHWWLYH SHU

OR VWXGLR FLQHPDWRJUDILFR GHL WHPL GL JHQHUH� PD IRUQLVFH DQFKH VXJJHULPHQWL SHU

L IXWXUL FUHDWRUL VX FRPH UDSSUHVHQWDUH SL� FRPSOHWDPHQWH OH ILJXUH IHPPLQLOL�

$G HVHPSLR� LQ 5� =KL 0L� /L $Q� QHO UXROR GL SROL]LRWWD� QRQ VROR GLPRVWUD OH VXH

FDSDFLWj SURIHVVLRQDOL QHO FRQWHVWR VRFLDOH GHOO
HSRFD� PD HYLGHQ]LD DQFKH OD VXD

GXSOLFH LGHQWLWj WUD DPELWR SURIHVVLRQDOH H YLWD SHUVRQDOH DWWUDYHUVR O
DOWHUQDQ]D

WUD XQLIRUPH H DELWL FLYLOL� 4XHVWR SHUVRQDJJLR UDSSUHVHQWD XQ PRPHQWR

VLJQLILFDWLYR QHOOD FDUDWWHUL]]D]LRQH LQL]LDOH GHOOH GRQQH QHOOH IRU]H GHOO
RUGLQH QHO

FLQHPD FLQHVH�

,Q ;XH 6KL 6DQ� LO SHUVRQDJJLR GL ;LQJ 0LQ URPSH FRQ L WUDGL]LRQDOL WUDWWL

IHPPLQLOL GL GROFH]]D� DIIURQWDQGR OH VILGH ILVLFKH GHOOD SURIHVVLRQH FRQ XQ

DVSHWWR ³PDVFROLQL]]DWR´ FKH ULIOHWWH OD FRPSOHVVLWj GHOOD ILJXUD GHOOD GHWHFWLYH

PRGHUQD�

,Q =KXL -L DVVLVWLDPR D XQ¶XOWHULRUH HYROX]LRQH QHOOD UDSSUHVHQWD]LRQH GHOOH GRQQH

QHOOH IRU]H GHOO
RUGLQH LQ HSRFD FRQWHPSRUDQHD� :X -LH� LQ TXDOLWj GL YLFH

FRPDQGDQWH� QRQ ID SL� DIILGDPHQWR VXOO
DVSHWWR HVWHULRUH� PD DIIHUPD OD VXD

DXWRULWj DWWUDYHUVR OHDGHUVKLS H FDSDFLWj GHFLVLRQDOH� RIIUHQGR XQD

UDSSUHVHQWD]LRQH PRGHUQD GHOO¶XJXDJOLDQ]D GL JHQHUH�

,Q VHFRQGR OXRJR� WUD L �� ILOP VHOH]LRQDWL� VHL SUHVHQWDQR SHUVRQDJJL IHPPLQLOL LQ

UXROL FULPLQDOL� ,Q ;XH *XDQ <LQ� L SHUVRQDJJL IHPPLQLOL FULPLQDOL RFFXSDQR LO

IXOFUR GHOOD QDUUD]LRQH� /D IDPLJOLD 7DQJ� JXLGDWD GD GRQQH� q DO WHPSR VWHVVR

RUFKHVWUDWULFH H SDUWHFLSDQWH GHOOH DWWLYLWj FULPLQDOL� PRVWUDQGR OH PROWHSOLFL

LGHQWLWj GHOOH GRQQH QHO FRQWHVWR GHO FULPLQH H GHO FRQWUROOR GHO SRWHUH�

$QFKH LQ 7X =L %DR /L �7KH 2OG 7RZQ *LUOV�� L SHUVRQDJJL IHPPLQLOL DVVXPRQR

XQD SRVL]LRQH QDUUDWLYD FHQWUDOH� WUDVIRUPDQGRVL GD YLWWLPH D ULEHOOL� ,O ILOP

HVSORUD XQ UDSSRUWR PDGUH�ILJOLD DOLHQDWR� 6KXL 4LQJ �LQWHUSUHWDWD GD /L *HQJ[L��

SHU DLXWDUH VXD PDGUH 4X 7LQJ �LQWHUSUHWDWD GD :DQ 4LDQ� D ULSDJDUH XQ SUHVWLWR
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XVXUDLR� SLDQLILFD XQ UDSLPHQWR� 4X 7LQJ VWHVVD VL HYROYH GD YLWWLPD GHOO¶XVXUD D

FULPLQDOH� ULYHODQGR OH SUHVVLRQL GL VRSUDYYLYHQ]D FXL OH GRQQH GHYRQR IDU IURQWH

QHO FRQWHVWR GHOOR VYLOXSSR XUEDQR�

,Q )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ� OH ILJXUH GL /LQ +XL H /LDQ $\XQ� SXU
HVVHQGR FULPLQDOL H YLWWLPH DO FRQWHPSR� UDSSUHVHQWDQR OD FRPSOHVVLWj LGHQWLWDULD

GHOOH GRQQH XUEDQH� 7XWWDYLD� LO ORUR UXROR QHO FULPLQH ULPDQH SDVVLYR� DWWUDYHUVR

OD ULEHOOLRQH FRQWUR LO SDWULDUFDWR� TXHVWH ILJXUH IHPPLQLOL VYHODQR OH ORWWH GL

SRWHUH FKH FDUDWWHUL]]DQR OD UHDOWj XUEDQD�

6LPLOPHQWH� LQ +DQ 6KDQ� +RQJ ;LD VL HYROYH GD YLWWLPD GL WUDIILFR XPDQR D

ULEHOOH� LO VXR VLOHQ]LRVR DWWR GL UHVLVWHQ]D VLPEROHJJLD OD ORWWD H LO ULVYHJOLR GHOOH

GRQQH UXUDOL QHO VLVWHPD SDWULDUFDOH� ,QILQH� LQ 6KDR 1LDQ 'H 1L�%HWWHU 'D\V�

������ OD SURWDJRQLVWD &KHQ 1LDQ �LQWHUSUHWDWD GD =KRX 'RQJ\X�� GRSR HVVHUH

VWDWD YLWWLPD GL EXOOLVPR VFRODVWLFR� ILQLVFH SHU XFFLGHUH LQYRORQWDULDPHQWH :HL

/DL �LQWHUSUHWDWD GD =KRX <H�� OD SULQFLSDOH UHVSRQVDELOH GHOOH YLROHQ]H�

PRVWUDQGR FRVu OD WUDVIRUPD]LRQH GHO SHUVRQDJJLR GD YLWWLPD SDVVLYD D VRJJHWWR

DWWLYR�

&RPH DFFHQQDWR SUHFHGHQWHPHQWH� PROWL ILOP PRVWUDQR XQD WUDVIRUPD]LRQH GHL

SHUVRQDJJL IHPPLQLOL GD YLWWLPH D FULPLQDOL� 7UD L �� ILOP VHOH]LRQDWL� WXWWDYLD� WUH

SUHVHQWDQR ILJXUH IHPPLQLOL HVFOXVLYDPHQWH QHO UXROR GL YLWWLPH� FROORFDWH LQ

SRVL]LRQL PDUJLQDOL QHOOD QDUUD]LRQH�

,Q 6KH *XR )HQ 1X 'H +DL �$FURVV WKH )XULRXV 6HD� ������ OD WUDPD UXRWD LQWRUQR

DOO
LQGDJLQH LQWHUQD]LRQDOH GL XQ SDGUH VXOOD PRUWH GHOOD ILJOLD -LQ /LQD

�LQWHUSUHWDWD GD =KRX <LUDQ�� 'XUDQWH O
LQYHVWLJD]LRQH� LO SDGUH VL FRQIURQWD

FRVWDQWHPHQWH FRQ -LQJ �LQWHUSUHWDWD GD =KRX ;XQ�� PDGUH SURWHWWLYD GHO ILGDQ]DWR

GL -LQ /LQD� /L 0LDRPLDR� -LQ /LQD� JLj PRUWD DOO
LQL]LR GHO ILOP� UDSSUHVHQWD XQD

YLWWLPD PDUJLQDOL]]DWD� WXWWDYLD� SURSULR OD VXD PRUWH H OD VXD LGHQWLWj

FRVWLWXLVFRQR LO PRWRUH SULQFLSDOH GHOOD QDUUD]LRQH�

4XHVWD VWUXWWXUD QDUUDWLYD ULFKLDPD TXHOOD GL 1X &KDR� GRYH OD ILJXUD GHOOD YLWWLPD
IHPPLQLOH� VHEEHQH SRFR SUHVHQWH VXOOR VFKHUPR� ULPDQH FHQWUDOH DWWUDYHUVR LO

WHPD GHOOD VXD VFRPSDUVD� FKH FRVWLWXLVFH LO QXFOHR GHOO¶LQGDJLQH� 8Q DSSURFFLR

GLYHUVR VL WURYD LQ *X /LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL -LDQ� FKH PRVWUD LQ RUGLQH

FURQRORJLFR LO SURFHVVR DWWUDYHUVR FXL XQ SHUVRQDJJLR IHPPLQLOH GLYHQWD YLWWLPD�

7XWWDYLD� LQGLSHQGHQWHPHQWH GDOO
RUGLQH QDUUDWLYR� TXDQGR OH ILJXUH IHPPLQLOL

VRQR FDUDWWHUL]]DWH HVFOXVLYDPHQWH FRPH YLWWLPH� WHQGRQR D RFFXSDUH XQD
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SRVL]LRQH PDUJLQDOH QHOOD VWUXWWXUD QDUUDWLYD GHO ILOP� DQFKH TXDQGR LO ORUR

GHVWLQR q FUXFLDOH SHU OR VYLOXSSR GHOOD WUDPD�

,QILQH� FRPH DFFHQQDWR LQ SUHFHGHQ]D� WUD L �� ILOP VHOH]LRQDWL� GLYHUVL SUHVHQWDQR

SHUVRQDJJL IHPPLQLOL QHO UXROR GL SHUVRQH FRLQYROWH QHL FDVL FULPLQDOL� H LQ WUH GL

TXHVWL ILOP OH ILJXUH IHPPLQLOL DSSDLRQR HVFOXVLYDPHQWH FRPH ILJXUH PDUJLQDOL

DVVRFLDWH DL UHDWL�

,Q =KXL ;LRQJ =KH <H �7KH :UDWK RI 6LOHQFH� ������ <DQJ 6KXKXD �LQWHUSUHWDWD GD

:DQJ =LZHQ�� QHO UXROR GL FRPSDJQD GHO VRVSHWWDWR� SHUVXDGH LO ILGDQ]DWR DG

DVVXPHUVL OD UHVSRQVDELOLWj GHO IXUWR GHL EHQL GHOOD YLWWLPD� $OOR VWHVVR PRGR�

3LQJ -LH �LQWHUSUHWDWD GD 7DQ =KXR�� ILGDQ]DWD GL XQ VLFDULR� QRQ SDUWHFLSD

GLUHWWDPHQWH DO SLDQR RPLFLGD� PD QH UDSSUHVHQWD OD PRWLYD]LRQH SULPDULD�

O¶DVVDVVLQR LQIDWWL XFFLGH SHU SRWHUOH FRPSUDUH XQD FDVD� 1RQRVWDQWH OD ORUR

SUHVHQ]D VXOOR VFKHUPR VLD OLPLWDWD� TXHVWH ILJXUH IHPPLQLOL H JOL LQGL]L FKH

ODVFLDQR ULVXOWDQR GHWHUPLQDQWL SHU O¶LQYHVWLJD]LRQH� VRWWROLQHDQGR LO ORUR UXROR

IXQ]LRQDOH QHOOD QDUUD]LRQH�

$QFKH LQ %DL 5L <DQ +XR �%ODFN &RDO� 7KLQ ,FH� H 1DQ )DQJ &KH =KDQ 'H -X
+XL �7KH :LOG *RRVH /DNH�� L SHUVRQDJJL IHPPLQLOL SRVVRQR HVVHUH FRQVLGHUDWL

FRPH ILJXUH FRUUHODWH DL FULPLQL� SXU QRQ SDUWHFLSDQGR GLUHWWDPHQWH DJOL RPLFLGL�

FRPSDLRQR SULQFLSDOPHQWH FRPH RVVHUYDWULFL R SHUVRQH LPSOLFDWH QHL IDWWL� $QFKH

VH OD ORUR SUHVHQ]D VXOOR VFKHUPR q FLUFRVFULWWD� OD ORUR FRQQHVVLRQH FRQ L FDVL

FULPLQDOL FRQWULEXLVFH D JXLGDUH OR VYLOXSSR GHOOD QDUUD]LRQH�

$WWUDYHUVR TXHVWD PRGDOLWj QDUUDWLYD LQGLUHWWD� L ILOP SUHVHQWDQR LO UXROR GHOOH

GRQQH FRPH ILJXUH PDUJLQDOL PD ULOHYDQWL QHL FULPLQL� GLPRVWUDQGR OD ORUR

LQIOXHQ]D VXOO¶HYROX]LRQH GHOOD WUDPD SXU PDQWHQHQGR XQD SRVL]LRQH SHULIHULFD

QHOO¶LQWUHFFLR SULQFLSDOH�

,Q FRQFOXVLRQH� DWWUDYHUVR OD FODVVLILFD]LRQH EDVDWD VXOOD SRVL]LRQH QDUUDWLYD H VXL

UXROL IXQ]LRQDOL� SRVVLDPR RVVHUYDUH O
HVSUHVVLRQH VX SL� OLYHOOL GHOOH ILJXUH

IHPPLQLOL QHO FLQHPD FULPLQDOH� 'D DJHQWL GHOOD OHJJH D ULEHOOL� TXHVWL SHUVRQDJJL

QRQ VROR VXSHUDQR L WUDGL]LRQDOL VWHUHRWLSL GL JHQHUH� PD� JUD]LH DOOH ORUR

VSHFLILFKH FDUDWWHUL]]D]LRQL H WUDVIRUPD]LRQL� GLPRVWUDQR OD ORUR LPSRUWDQ]D H

FRPSOHVVLWj QHO JHQHUH FLQHPDWRJUDILFR FULPLQDOH� 4XHVWD SURVSHWWLYD

PXOWLGLPHQVLRQDOH DUULFFKLVFH O
LPPDJLQH GHL SHUVRQDJJL IHPPLQLOL QHL ILOP

FULPLQDOL� DSUHQGR SRVVLELOLWj SL� DPSLH SHU OD QDUUD]LRQH IHPPLQLOH QHL IXWXUL

ILOP GHO JHQHUH�
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/D FODVVLILFD]LRQH EDVDWD VXOOD SRVL]LRQH QDUUDWLYD LOOXVWUD LO UXROR FRPSOHVVLYR H

O
LPSRUWDQ]D GHL SHUVRQDJJL QHOOD VWUXWWXUD QDUUDWLYD GHO ILOP� PHQWUH L UXROL

IXQ]LRQDOL FRQIHULVFRQR DL SHUVRQDJJL XQD PDJJLRUH SURIRQGLWj QDUUDWLYD

DWWUDYHUVR OH D]LRQL H OH IXQ]LRQL QHJOL HYHQWL FULPLQDOL VSHFLILFL� 4XHVWR DSSURFFLR

QRQ VROR HYLGHQ]LD OD GLYHUVLWj GHL SHUVRQDJJL IHPPLQLOL� PD GLPRVWUD DQFKH

O
HVSORUD]LRQH PXOWLGLPHQVLRQDOH GHL UXROL GL JHQHUH QHO FLQHPD FULPLQDOH FLQHVH�

ULYHODQGR FRPH OH ILJXUH IHPPLQLOL ULHVFDQR D VXSHUDUH OH SRVL]LRQL WUDGL]LRQDOL LQ

GLYHUVL FRQWHVWL� DFTXLVHQGR FRVu XQ VLJQLILFDWR QDUUDWLYR H IXQ]LRQDOH XQLFR�
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�� )DWWRUL FKH LQIOXHQ]DQR O
DFFHWWD]LRQH GD SDUWH GHO SXEEOLFR GL YDUL JHQHUL

SROL]LHVFKL QHL ILOP SROL]LHVFKL FLQHVL

'DOO
DQDOLVL SUHFHGHQWH� VL SXz RVVHUYDUH FRPH OD UDSSUHVHQWD]LRQH IHPPLQLOH QHO

FLQHPD FULPLQDOH FLQHVH VWLD HYROYHQGR LQ PRGR VHPSUH SL� GLYHUVLILFDWR�

GLVWDQ]LDQGRVL SURJUHVVLYDPHQWH GDL UXROL WUDGL]LRQDOL GL YLWWLPH H ILJXUH

PDUJLQDOL SHU DSSURGDUH D FDUDWWHUL]]D]LRQL SL� VIDFFHWWDWH H FRPSOHVVH�

/
DFFHWWD]LRQH GL TXHVWH ILJXUH IHPPLQLOL GD SDUWH GHO SXEEOLFR QRQ GLSHQGH

HVFOXVLYDPHQWH GDOOD TXDOLWj DUWLVWLFD GHOOH RSHUH� PD q LQIOXHQ]DWD GD PROWHSOLFL

IDWWRUL VRFLDOL� 6HFRQGR L UHFHQWL UDSSRUWL VXOO
LQGXVWULD FLQHPDWRJUDILFD� L ILOP

FULPLQDOL FRQ SURWDJRQLVWH IHPPLQLOL VWDQQR ULVFXRWHQGR XQ
DWWHQ]LRQH FUHVFHQWH�

$G HVHPSLR� LO SHUVRQDJJLR GL 7DQJ 7DLWDL LQ ;XH *XDQ <LQ WUDVFHQGH OD

UDSSUHVHQWD]LRQH VWHUHRWLSDWD GHOOD GRQQD QHO JHQHUH FULPLQDOH� OD FRPSOHVVLWj

GHOOH VXH DPEL]LRQL GL SRWHUH H OD VXD QDWXUD PDQLSRODWULFH KDQQR RWWHQXWR XQ

DPSLR FRQVHQVR GD SDUWH GHO SXEEOLFR� ,Q %DL 5L <DQ +XR �%ODFN &RDO� 7KLQ ,FH�
������ LO SHUVRQDJJLR GL :X =KL]KHQ� VHEEHQH FRLQYROWR LQ DWWLYLWj FULPLQDOL�

ULHVFH D VXVFLWDUH HPSDWLD QHJOL VSHWWDWRUL DWWUDYHUVR OD UDSSUHVHQWD]LRQH GHL VXRL

FRQIOLWWL LQWHULRUL H GHOOH GLIILFROWj FKH DIIURQWD FRPH GRQQD QHOOD VRFLHWj XUEDQD

FRQWHPSRUDQHD� 3HU FRQWUR� OD UDSSUHVHQWD]LRQH GHOOD GHWHFWLYH LQ ;XH 6KLVDQ q

VWDWD FULWLFDWD SHU XQ
HFFHVVLYD PDVFROLQL]]D]LRQH GHO SHUVRQDJJLR� 4XHVWH GLYHUVH

UHD]LRQL GHO SXEEOLFR HYLGHQ]LDQR FRPH OH DVSHWWDWLYH HVWHWLFKH QHL FRQIURQWL GHL

SHUVRQDJJL IHPPLQLOL VL VLDQR HYROXWH ROWUH LO VHPSOLFH JLXGL]LR GLFRWRPLFR

SRVLWLYR�QHJDWLYR� SULYLOHJLDQGR LQYHFH O
DXWHQWLFLWj H OD FRPSOHVVLWj GHOOD

FDUDWWHUL]]D]LRQH�

4XHVWD WUDVIRUPD]LRQH GLPRVWUD FKH OD UDSSUHVHQWD]LRQH IHPPLQLOH QHO FLQHPD

FULPLQDOH FLQHVH VWD VXSHUDQGR L FRQILQL WUDGL]LRQDOL� RULHQWDQGRVL YHUVR XQD

QDUUD]LRQH SL� VWUDWLILFDWD H PXOWLGLPHQVLRQDOH�4XHVWD FRQFOXVLRQH q LQ OLQHD FRQ L

ULVXOWDWL GL DOFXQH ULFHUFKH VXOOR VWDWR GL VRSUDYYLYHQ]D H VXOOR VYLOXSSR GHL

SHUVRQDJJL IHPPLQLOL QHO PHUFDWR FLQHPDWRJUDILFR FULPLQDOH FLQHVH

FRQWHPSRUDQHR�

1HJOL XOWLPL DQQL� JOL VWXGL VXOOH UDSSUHVHQWD]LRQL IHPPLQLOL QHO FLQHPD FULPLQDOH

FLQHVH KDQQR ULFHYXWR XQ
DWWHQ]LRQH FUHVFHQWH QHO PRQGR DFFDGHPLFR� ,

ULFHUFDWRUL� DGRWWDQGR XQD SURVSHWWLYD GL JHQHUH� KDQQR HVSORUDWR OH IXQ]LRQL

QDUUDWLYH GHL SHUVRQDJJL IHPPLQLOL H OD ORUR UHOD]LRQH FRQ O
DFFHWWD]LRQH GD SDUWH

GHO SXEEOLFR� &RPH HYLGHQ]LDWR GD :DQJ ;LDRFKHQ QHO VXR VWXGLR 6WXGLR VXOOH
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UDSSUHVHQWD]LRQL IHPPLQLOL QHO FLQHPD FULPLQDOH GHOOD &LQD FRQWLQHQWDOH >�����
����@ LO FLQHPD FULPLQDOH SUHVHQWD XQD YDULHWj GL UDSSUHVHQWD]LRQL IHPPLQLOL� WUD
FXL OH ILJXUH GHOOH IRU]H GHOO¶RUGLQH� L SDUWHFLSDQWL DL FULPLQL� OH YLWWLPH H JOL

LQGLYLGXL FRLQYROWL��� 4XHVWD FODVVLILFD]LRQH QRQ VROR ULIOHWWH OD PROWHSOLFLWj GHOOH

LGHQWLWj IHPPLQLOL QHOOD QDUUD]LRQH FLQHPDWRJUDILFD� PD ULYHOD DQFKH OD

FRUUHOD]LRQH WUD L WLSL GL UXROR H OH DVSHWWDWLYH HVWHWLFKH GHO SXEEOLFR澱$OOR VWHVVR

WHPSR� ULFHUFKH FRPH TXHOOD FRQWHQXWD QHOO
DUWLFROR *XRFKDQ IDQ]XL SLDQ QY[LQJ
VKHKXL [LQJELH MXHVH OHL[LQJKXD ELDR]KHQJ �WUDG�LW� 5DSSUHVHQWD]LRQH WLSL]]DWD GHL

UXROL GL JHQHUH IHPPLQLOL QHL ILOP FULPLQDOL FLQHVL���� VRWWROLQHDQR FKH OD

FRPSOHVVLWj H OD GLYHUVLILFD]LRQH GHL SHUVRQDJJL IHPPLQLOL ULVSRQGRQR

GLUHWWDPHQWH DOOD ULFKLHVWD GHO SXEEOLFR GL XQD PDJJLRUH DXWHQWLFLWj H LQWHQVLWj

QDUUDWLYD QHL UXROL IHPPLQLOL澱 ,QROWUH� QHOOR VWXGLR �� VKLML =KRQJJXR GLDQ\LQJ

Ĉ EHLGH ]KL QYĉ [LQJ[LDQJ \DQMLX �WUDG�LW� 6WXGLR VXOOH UDSSUHVHQWD]LRQL GHOOH

�GRQQH LPPRUDOL� QHO FLQHPD FLQHVH GHO ;;, VHFROR���� JOL DXWRUL KDQQR

HYLGHQ]LDWR FKH OH ILJXUH GL �GRQQH LPPRUDOL�� FRQ OD ORUR XQLFD WHQVLRQH PRUDOH H

FRQIOLWWR QDUUDWLYR� VRQR GLYHQWDWH XQ SXQWR IRFDOH QHO GLEDWWLWR VXL SHUVRQDJJL

IHPPLQLOL QHL ILOP FULPLQDOL ¡ 1RQRVWDQWH TXHVWL FRQWULEXWL� OH ULFHUFKH DWWXDOL

WHQGRQR D FRQFHQWUDUVL VXOO
DQDOLVL IXQ]LRQDOH GL WLSL GL SHUVRQDJJL VSHFLILFL�

ODVFLDQGR SDU]LDOPHQWH LQHVSORUDWR LO PRGR LQ FXL OH UDSSUHVHQWD]LRQL IHPPLQLOL

LQWHUDJLVFRQR FRQ O
DFFHWWD]LRQH GHO SXEEOLFR QHL ILOP FULPLQDOL� 3HU DIIURQWDUH

TXHVWD ODFXQD� LO SUHVHQWH VWXGLR DGRWWD XQD SURVSHWWLYD FRPELQDWD GL QDUUDWRORJLD

H DQDOLVL GHO SXEEOLFR SHU HVSORUDUH LQ SURIRQGLWj OH IXQ]LRQL QDUUDWLYH H L

VLJQLILFDWL FXOWXUDOL GHL SHUVRQDJJL IHPPLQLOL� ULYHODQGRQH O
LPSDWWR

VXOO
DFFHWWD]LRQH GHO SXEEOLFR� 4XHVWR DSSURFFLR LQWHJUDWR QRQ VROR FRQWULEXLVFH D

XQD FRPSUHQVLRQH SL� DSSURIRQGLWD GHOOH HVSUHVVLRQL GL JHQHUH QHO FLQHPD

FULPLQDOH� PD RIIUH DQFKH QXRYL SHUFRUVL SHU LQGDJDUH LO YDORUH VRFLRFXOWXUDOH

GHOOH ILJXUH IHPPLQLOL�

,Q SULPR OXRJR� OR VYLOXSSR GHOOD FRQVDSHYROH]]D GL JHQHUH QHOOD VRFLHWj

�� ,ELG�� S� ���
�� <XDQ /L\LQJ� /LX <RQJQLQJ� *XR &KDQ )DQ =XL 3LDQ 1Y ;LQJ 6KH +XL ;LQJ %LH -XH 6H /HL ;LQJ +XD %LDR =KHQJ
�WUDG�LW� 5DSSUHVHQWD]LRQH WLSL]]DWD GHL UXROL GL JHQHUH IHPPLQLOL QHL ILOP FULPLQDOL FLQHVL�� -LDQJVX 6KLIDQ 'D[XH
&KXDQPHL <X <LQJ 6KL ;XH\XDQ �WUDG�LW� )DFROWj GL 0HGLD H &LQHPD� 8QLYHUVLWj 1RUPDOH GL -LDQJVX�� SS� ����
�� =KDQJ ;LQ� �� 6KL -L =KRQJ *XR 'LDQ <LQJ ³%HL 'H =KL 1X´ ;LQJ ;LDQJ <DQ -LX �WUDG�LW� 6WXGLR VXOO¶LPPDJLQH GHOOD
³ILJOLD ULEHOOH´ QHO FLQHPD FLQHVH GHO ;;, VHFROR�� 6KDQJKDL 6KLIDQ 'D[XH �WUDG�LW� 8QLYHUVLWj 1RUPDOH GL 6KDQJKDL��
����� SS� �����
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FRQWHPSRUDQHD HPHUJH FRPH IDWWRUH GHWHUPLQDQWH QHOO
HYROX]LRQH

GHOO
DFFHWWD]LRQH GHO SXEEOLFR� &RQ LO ULVYHJOLR GHOOD FRVFLHQ]D IHPPLQLOH H OD

SURJUHVVLYD GLIIXVLRQH GHL SULQFLSL GL SDULWj GL JHQHUH� JOL VSHWWDWRUL PDQLIHVWDQR

DVSHWWDWLYH VHPSUH SL� HOHYDWH YHUVR XQD UDSSUHVHQWD]LRQH GLYHUVLILFDWD H

DXWHQWLFD GHL SHUVRQDJJL IHPPLQLOL VXOOR VFKHUPR� /
DVFHVD GHOOH GRQQH QHO

PRQGR SURIHVVLRQDOH� LO ORUR FUHVFHQWH SRWHUH HFRQRPLFR H O
LQFUHPHQWR GHO OLYHOOR

G
LVWUX]LRQH KDQQR FDWDOL]]DWR XQD SURIRQGD WUDVIRUPD]LRQH QHOOD SHUFH]LRQH

SXEEOLFD GHL SHUVRQDJJL IHPPLQLOL QHO FLQHPD FULPLQDOH� 4XHVWD PHWDPRUIRVL

VRFLDOH KD LQIOXHQ]DWR LQ PRGR VLJQLILFDWLYR QRQ VROR O
DSSURFFLR GHL FUHDWRUL DOOD

UDSSUHVHQWD]LRQH GHOOH ILJXUH IHPPLQLOL� PD KD DQFKH VWLPRODWR XQD PDJJLRUH

HPSDWLD H DVSHWWDWLYH SL� VRILVWLFDWH GD SDUWH GHO SXEEOLFR�

/
HYROX]LRQH GHOOD VHQVLELOLWj HVWHWLFD H GHOOD SURVSHWWLYD GL JHQHUH KD SRUWDWR LO

SXEEOLFR IHPPLQLOH D UHVSLQJHUH OH FDUDWWHUL]]D]LRQL XQLGLPHQVLRQDOL � VLDQR HVVH

GL DJHQWL GL SROL]LD R FULPLQDOL � LQ IDYRUH GL SHUVRQDJJL GRWDWL GL DXWHQWLFD

DXWRQRPLD H FRPSOHVVLWj SVLFRORJLFD� 1HO ILOP =KXL -L� LO SHUVRQDJJLR GHO YLFH�

FRPDQGDQWH :X -LH VL HPDQFLSD GDOOR VWHUHRWLSR GHOO
DXWRULWj ³PDVFROLQL]]DWD´�

FRVWUXHQGR LQYHFH OD SURSULD FUHGLELOLWj DWWUDYHUVR FRPSHWHQ]D SURIHVVLRQDOH H

FDSDFLWj GL OHDGHUVKLS� $QDORJDPHQWH 澱 ;XH *XDQ <LQ HVSORUD OH LQWULFDWH

GLQDPLFKH WUD WUH JHQHUD]LRQL GL GRQQH GHOOD IDPLJOLD 7DQJ � 7DQJ 7DLWDL� /LQ

0HL\DQ H 7DQJ 1LQJ � RIIUHQGR XQ ULWUDWWR VIDFFHWWDWR GHOOD FRQGL]LRQH IHPPLQLOH

QHO FRQWHVWR GL SRWHUH� GHVLGHULR H GLOHPPL PRUDOL� XQD FRPSOHVVLWj QDUUDWLYD FKH

ULVSRQGH SLHQDPHQWH DOOH DVSHWWDWLYH GHO SXEEOLFR FRQWHPSRUDQHR�

Ê GHJQR GL QRWD FKH� VHEEHQH LO PHUFDWR FRQWLQXL D SURSRUUH ILOP FULPLQDOL GDO

WUDGL]LRQDOH SXQWR GL YLVWD PDVFKLOH� OD FRQVDSHYROH]]D GL JHQHUH H OH WHFQLFKH

HVSUHVVLYH GHJOL DXWRUL DEELDQR VXELWR XQD WUDVIRUPD]LRQH VLJQLILFDWLYD� /D

FDUDWWHUL]]D]LRQH GHL SHUVRQDJJL IHPPLQLOL PRVWUD XQD WHQGHQ]D HYLGHQWH DOOD

WUDVIRUPD]LRQH� GD YLWWLPH SDVVLYH D VRJJHWWL GL UHVLVWHQ]D DWWLYD� ILQR D GLYHQWDUH

SURWDJRQLVWH FRQ XQD IRUWH DXWRQRPLD QDUUDWLYD� ,Q )HQJ =KRQJ <RX 'XR <X =XR

'H <XQ� DWWUDYHUVR L SHUVRQDJJL GL /LQ +XL H /LDQ $\XQ� LO UHJLVWD /RX <H HVSORUD
FRQ DFXWD VHQVLELOLWj OH GLIILFROWj GL VRSUDYYLYHQ]D H OD FRQVDSHYROH]]D GL

UHVLVWHQ]D GHOOH GRQQH XUEDQH QHO FRQWHVWR GHOOD WUDQVL]LRQH VRFLDOH FLQHVH� 4XHVWD

VWUDWHJLD QDUUDWLYD PXOWLGLPHQVLRQDOH QRQ VROR DUULFFKLVFH OD UDSSUHVHQWD]LRQH GHL

SHUVRQDJJL IHPPLQLOL� PD OL HOHYD D FDWDOL]]DWRUL HVVHQ]LDOL GHOOR VYLOXSSR
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QDUUDWLYR H GHO GLEDWWLWR VXOOH TXHVWLRQL VRFLDOL FRQWHPSRUDQHH�

(PEOHPDWLFR q LO FDVR GL 1DQ )DQJ &KH =KDQ 'H -X +XL� GRYH LO SHUVRQDJJLR GL
/LX $LDL� LQWHUSUHWDWR PDJLVWUDOPHQWH GD *ZHL /XQ�PHL� SXU WURYDQGRVL FRLQYROWD

LQ XQ YRUWLFH GL HYHQWL FULPLQDOL� PDQLIHVWD XQD FKLDUD GHWHUPLQD]LRQH DWWUDYHUVR

OD FRPSOHVVLWj GHOOH VXH VFHOWH H GHOOH PRWLYD]LRQL FKH OD JXLGDQR� /D VXD

FDUDWWHUL]]D]LRQH VIDFFHWWDWD QRQ VROR VILGD JOL VWHUHRWLSL GL JHQHUH WUDGL]LRQDOL� PD

GLPRVWUD DQFKH FRPH L SHUVRQDJJL IHPPLQLOL SRVVDQR PDQWHQHUH OD SURSULD

DXWRQRPLD GHFLVLRQDOH DQFKH LQ FRQWHVWL HVWUHPL� FRQWULEXHQGR D ULGHILQLUH LO UXROR

GHOOD GRQQD QHO FLQHPD FULPLQDOH FRQWHPSRUDQHR�

,QROWUH� OD SURJUDPPD]LRQH H OH VWUDWHJLH GL PDUNHWLQJ KDQQR LQL]LDWR D

FRQVLGHUDUH FRQ PDJJLRUH DWWHQ]LRQH L IDWWRUL GL JHQHUH� ULVSHFFKLDQGR OD FUHVFHQWH

FRQVDSHYROH]]D GHOO
LQGXVWULD FLQHPDWRJUDILFD YHUVR OH HVLJHQ]H GHO SXEEOLFR

IHPPLQLOH� , SURGXWWRUL H L GLVWULEXWRUL QRQ VL OLPLWDQR SL� D YDOXWDUH OH

FDUDWWHULVWLFKH FRQYHQ]LRQDOL GHOOH ILQHVWUH GL GLVWULEX]LRQH� PD DQDOL]]DQR

DWWHQWDPHQWH OH DELWXGLQL GL IUXL]LRQH H OH SUHIHUHQ]H GL FRQVXPR GHL GLYHUVL

VHJPHQWL GL SXEEOLFR� 8Q HVHPSLR VLJQLILFDWLYR q 7X =L %DR /L� OD FXL FDPSDJQD
SURPR]LRQDOH VL q IRFDOL]]DWD VXOOD UDSSUHVHQWD]LRQH GHO UDSSRUWR GLVIXQ]LRQDOH

WUD PDGUH H ILJOLD� DIIURQWDQGR XQD WHPDWLFD VRFLDOH FKH LQWHUSHOOD GLUHWWDPHQWH OD

VHQVLELOLWj GHO SXEEOLFR IHPPLQLOH� 1X &KDR� G
DOWUD SDUWH� LQWHJUD LQ PRGR

LQQRYDWLYR LO WHPD GHOOD YHQGHWWD H GHOOD JLXVWL]LD DWWUDYHUVR XQD SURVSHWWLYD

VSHFLILFDPHQWH IHPPLQLOH� XWLOL]]DQGR VWUDWHJLFDPHQWH L VRFLDO PHGLD SHU

VWLPRODUH XQ GLEDWWLWR SL� DPSLR VXOOD SURWH]LRQH GHOOH GRQQH H VXOOD JLXVWL]LD

VRFLDOH� 4XHVWR DSSURFFLR DO PDUNHWLQJ� FDUDWWHUL]]DWR GD XQD PDUFDWD VHQVLELOLWj

GL JHQHUH� QRQ VROR KD SRWHQ]LDWR OH SHUIRUPDQFH FRPPHUFLDOL GHL ILOP� PD KD

DQFKH VWLPRODWR L FUHDWRUL D FRQVLGHUDUH ILQ GDOOD IDVH SURJHWWXDOH FRPH ELODQFLDUH

HIILFDFHPHQWH OH DVSHWWDWLYH GL XQ SXEEOLFR VHPSUH SL� GLYHUVLILFDWR�

&RQ LO SURJUHVVLYR HVDXULPHQWR GHOO
LQWHUHVVH YHUVR L ILOP FULPLQDOL FRVWUXLWL

VHFRQGR LO WUDGL]LRQDOH SXQWR GL YLVWD PDVFKLOH H OD FUHVFHQWH GRPDQGD GL

QDUUD]LRQL SL� DUWLFRODWH� L FUHDWRUL KDQQR LQL]LDWR D ULYROJHUH PDJJLRUH DWWHQ]LRQH

DOOH WHPDWLFKH IHPPLQLOL� 4XHVWD VLQHUJLD YLUWXRVD WUD SXEEOLFR H LQGXVWULD KD

XOWHULRUPHQWH FDWDOL]]DWR OR VYLOXSSR GHO JHQHUH FULPLQDOH D WHPDWLFD IHPPLQLOH� ,O

VXFFHVVR GL RSHUH FRPH +DQ 6KDQ H )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ
GLPRVWUD HORTXHQWHPHQWH FRPH XQ ILOP FULPLQDOH SRVVD� SXU PDQWHQHQGR OH

FRQYHQ]LRQL GHO JHQHUH� HVSORUDUH WHUULWRUL QDUUDWLYL LQHGLWL DWWUDYHUVR XQD
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SURVSHWWLYD DXWHQWLFDPHQWH IHPPLQLOH�

,QILQH� O
XOWHULRUH VYLOXSSR GHO FLQHPD FULPLQDOH FLQHVH ULFKLHGH XUJHQWHPHQWH LO

FRQWULEXWR GL XQ QXPHUR PDJJLRUH GL FUHDWULFL GRQQH� &RPH VRWWROLQHD /DXUD

0XOYH\ QHO VXR VDJJLR 3LDFHUH YLVLYR H FLQHPD QDUUDWLYR� LO FLQHPD WUDGL]LRQDOH

WHQGH VSHVVR D RJJHWWLYDUH OH ILJXUH IHPPLQLOL DWWUDYHUVR XQR VJXDUGR PDVFKLOH�

XQD PRGDOLWj QDUUDWLYD SDUWLFRODUPHQWH HYLGHQWH QHL ILOP GL JHQHUH FULPH�

/
DVVHQ]D GL FUHDWULFL IHPPLQLOL FRQWULEXLVFH D PDQWHQHUH TXHVWL ILOP DQFRUDWL DO

YLQFROR GHOOR �VJXDUGR PDVFKLOH�� HQIDWL]]DQGR VSHVVR VROR OH FDUDWWHULVWLFKH

HVWHULRUL GHOOH SURWDJRQLVWH R UHOHJDQGROH DO UXROR GL YLWWLPH� /D UDSSUHVHQWD]LRQH

FRQWURYHUVD GHO SHUVRQDJJLR GL 7DQJ 1LQJ LQ ;XH *XDQ <LQ HYLGHQ]LD� LQ XQ FHUWR
VHQVR� OH OLPLWD]LRQL QDUUDWLYH GL XQ WHDP GL SURGX]LRQH SUHYDOHQWHPHQWH PDVFKLOH�

ULIOHWWHQGR OD PDQFDQ]D GL XQD SURVSHWWLYD IHPPLQLOH FKH DUULFFKLVFD H FRPSOHWL OD

UDSSUHVHQWD]LRQH GHL SHUVRQDJJL�

$O FRQWUDULR� 7X =L %DR /L� GLUHWWR GD XQD UHJLVWD GRQQD� GLPRVWUD XQD VHQVLELOLWj H
XQ
LQWXL]LRQH SDUWLFRODUL QHO WUDWWDUH OH GLQDPLFKH PDGUH�ILJOLD H OD WHPDWLFD GHOOD

YLROHQ]D IHPPLQLOH� $OOR VWHVVR PRGR� +DQ 6KDQ� VFULWWR GD XQ
DXWULFH GRQQD�

GHYH OD VXD SURIRQGD SURVSHWWLYD GL JHQHUH DO IDWWR FKH LO UHJLVWD KD VFHOWR GL

ULPDQHUH IHGHOH DO WHVWR RULJLQDOH� OLPLWDQGRVL D XQD WUDVSRVL]LRQH YLVLYD VHQ]D

DOWHUDUH GUDVWLFDPHQWH OD WUDPD� 4XHVWL HVHPSL PRVWUDQR FRPH OH FUHDWULFL SRVVDQR

DUULFFKLUH LO FLQHPD FULPLQDOH FRQ DSSURFFL QDUUDWLYL LQQRYDWLYL H VWLOL HVWHWLFL

XQLFL� RIIUHQGR DL SHUVRQDJJL IHPPLQLOL XQD UDSSUHVHQWD]LRQH SL� DXWHQWLFD H

WULGLPHQVLRQDOH�

&RQ O¶LQJUHVVR GL XQ QXPHUR FUHVFHQWH GL GRQQH QHO VHWWRUH FLQHPDWRJUDILFR� q

OHFLWR DVSHWWDUVL FKH L IXWXUL ILOP FULPLQDOL SRVVDQR RIIULUH HVSUHVVLRQL GL JHQHUH

VHPSUH SL� DYDQ]DWH H VIDFFHWWDWH� LQ FXL OH SURWDJRQLVWH SRVVDQR HVSULPHUH VLD XQ

IDVFLQR SHUVRQDOH XQLFR VLD XQD UDSSUHVHQWD]LRQH UHDOLVWLFD GHOOH FRQGL]LRQL

VRFLDOL�

'DOO¶DQDOLVL VYROWD� HPHUJH FKH O¶DFFHWWD]LRQH GHOOH ILJXUH IHPPLQLOL QHO FLQHPD

FULPLQDOH q FUHVFLXWD JUDGXDOPHQWH VRWWR O¶LQIOXHQ]D GL PROWHSOLFL IDWWRUL� 4XHVWR

FDPELDPHQWR ULIOHWWH QRQ VROR LO SURJUHVVR VRFLDOH� PD DQFKH XQD PDJJLRUH

PDWXULWj GHOO¶LQGXVWULD FLQHPDWRJUDILFD FLQHVH QHOO¶HVSUHVVLRQH GL JHQHUH� &RQ

O¶XOWHULRUH VYLOXSSR GHOOD FRQVDSHYROH]]D GL JHQHUH QHOOD VRFLHWj H FRQ O¶LQJUHVVR

GL QXRYH YRFL IHPPLQLOL QHOOD UHJLD H VFHQHJJLDWXUD� q SUHYHGLELOH FKH LO FLQHPD

FULPLQDOH FLQHVH RIIULUj XQR VSD]LR GL UDSSUHVHQWD]LRQH VHPSUH SL� GLYHUVLILFDWR H



�� 

SURIRQGR SHU L SHUVRQDJJL IHPPLQLOL�

,QILQH� DQFKH L WHPL GL DWWXDOLWj OHJDWL DOOH TXHVWLRQL GL JHQHUH KDQQR DYXWR

XQ
LQIOXHQ]D VLJQLILFDWLYD VXOO
DFFHWWD]LRQH GHOOH ILJXUH IHPPLQLOL QHO FLQHPD�

1HJOL XOWLPL DQQL� O¶LQWHUHVVH FUHVFHQWH GHOOD VRFLHWj YHUVR SUREOHPDWLFKH FRPH OD

YLROHQ]D GL JHQHUH� OD GLVFULPLQD]LRQH VXO ODYRUR H OD YLROHQ]D GRPHVWLFD KD

FRQWULEXLWR DG DFFUHVFHUH O¶DFFHWWD]LRQH GHL ILOP FKH DIIURQWDQR TXHVWL DUJRPHQWL�

,Q JHQHUDOH� FRQ LO FRQWLQXR VYLOXSSR GHOOD FRQVDSHYROH]]D GL JHQHUH� LO FLQHPD

FULPLQDOH FLQHVH SRWUj RIIULUH LQ IXWXUR UDSSUHVHQWD]LRQL IHPPLQLOL SL�

GLYHUVLILFDWH H DSSURIRQGLWH� 3HU UHDOL]]DUH TXHVWR RELHWWLYR� q IRQGDPHQWDOH

SURPXRYHUH XQD PDJJLRUH SDUWHFLSD]LRQH GHOOH FUHDWULFL H WURYDUH XQ HTXLOLEULR WUD

HVLJHQ]H FRPPHUFLDOL HG HVSUHVVLRQH GL JHQHUH� DPSOLDQGR QHO FRQWHPSR OH

WHPDWLFKH IHPPLQLOL�

,Q VLQWHVL� GDOO¶DQDOLVL VYROWD� HPHUJH FKLDUDPHQWH FKH O¶DFFHWWD]LRQH GHOOH ILJXUH

IHPPLQLOL QHO FLQHPD FULPLQDOH q LQ FRVWDQWH FUHVFLWD� LQIOXHQ]DWD GD GLYHUVL

IDWWRUL� 4XHVWR FDPELDPHQWR QRQ VROR ULIOHWWH LO SURJUHVVR VRFLDOH� PD WHVWLPRQLD

DQFKH OD PDWXULWj UDJJLXQWD GDOO¶LQGXVWULD FLQHPDWRJUDILFD FLQHVH QHOO¶DPELWR

GHOO¶HVSUHVVLRQH GL JHQHUH�



���

�� &RQFOXVLRQL

$WWUDYHUVR XQ
DQDOLVL VLVWHPDWLFD GHOOD UDSSUHVHQWD]LRQH IHPPLQLOH QHO FLQHPD

FULPLQDOH FLQHVH� TXHVWD ULFHUFD VL SURSRQH GL HVSORUDUH FRPH L SHUVRQDJJL

IHPPLQLOL DFTXLVLVFDQR YRFH H VSD]LR HVSUHVVLYR DOO
LQWHUQR GL XQ JHQHUH

FLQHPDWRJUDILFR WUDGL]LRQDOPHQWH GRPLQDWR GDOOD SURVSHWWLYD PDVFKLOH�

HVDPLQDQGR YDUL FRQWHVWL FUHDWLYL H VWUDWHJLH QDUUDWLYH� 1HO FRUVR GHOOR VWXGLR�

O
DWWHQ]LRQH VL q FRQFHQWUDWD VX WUH SULQFLSDOL WLSRORJLH GL ILJXUH IHPPLQLOL �

SHUVRQDJJL PDUJLQDOL]]DWL� SHUVRQDJJL SURWDJRQLVWL H SHUVRQDJJL ULEHOOL �

DSSURIRQGHQGR� DWWUDYHUVR O
DQDOLVL GL FDVL VSHFLILFL H FRQIURQWL LQWHUUHJLRQDOL� OD

FRPSOHVVLWj H OD YDULHWj GL TXHVWH UDSSUHVHQWD]LRQL QHO FRQWHVWR GHO FLQHPD GL

JHQHUH�

/D ULFHUFD GLPRVWUD FKH� QRQRVWDQWH LO FLQHPD FULPLQDOH WUDGL]LRQDOH VLD

JHQHUDOPHQWH FDUDWWHUL]]DWR GD XQD QDUUD]LRQH GRPLQDWD GDOOD SURVSHWWLYD

PDVFKLOH� L SHUVRQDJJL IHPPLQLOL VWDQQR SURJUHVVLYDPHQWH VXSHUDQGR L PRGHOOL

FRQVROLGDWL GL �YLWWLPD� R �ILJXUD DFFHVVRULD�� ,O ILOP %ORRG �� WHQWD GL FROORFDUH LO

SHUVRQDJJLR IHPPLQLOH LQ XQD SRVL]LRQH QDUUDWLYD FHQWUDOH� PHWWHQGR LQ OXFH OD

VRJJHWWLYLWj IHPPLQLOH WUDPLWH VWUDWHJLH QDUUDWLYH DUWLFRODWH H WHFQLFKH YLVLYH

YDULHJDWH� 7XWWDYLD� O¶DSSURFFLR LQWHVR FRPH ³QHXWUDOL]]DQWH´ DO JHQHUH ULYHOD OH

FRQWUDGGL]LRQL H OH LQFHUWH]]H GHL FUHDWRUL QHOO
HVSUHVVLRQH GHOO
LGHQWLWj GL JHQHUH�

4XHVWR GLOHPPD FUHDWLYR PHWWH LQ OXFH OH VILGH FRPSOHVVH FKH LO FLQHPD FLQHVH

FRQWHPSRUDQHR GHYH DIIURQWDUH QHO WUDWWDUH OH TXHVWLRQL GL JHQHUH� WHVWLPRQLDQGR�

DO FRQWHPSR� XQD ULIOHVVLRQH DSSURIRQGLWD GD SDUWH GHL FUHDWRUL VX WDOL TXHVWLRQL�

8Q
DQDOLVL DSSURIRQGLWD ULYHOD FRPH OD FRVWUX]LRQH GHOOH ILJXUH IHPPLQLOL VLD

VWUHWWDPHQWH LQWUHFFLDWD DO FRQWHVWR VRFLR�FXOWXUDOH LQ FXL VL FROORFDQR� $G

HVHPSLR� 1X &KDR� XQD FRSURGX]LRQH FLQHPDWRJUDILFD� WHQWD GL LQWHJUDUH SL�

HOHPHQWL QDUUDWLYL IHPPLQLOL DOO
LQWHUQR GHOOD VWUXWWXUD GHO FLQHPD GL JHQHUH

FRPPHUFLDOH� 7XWWDYLD� QHO WHQWDWLYR GL ELODQFLDUH OH HVLJHQ]H GHO PHUFDWR FRQ OH

DVSLUD]LRQL DUWLVWLFKH� OD FRPSOHVVLWj GHL SHUVRQDJJL IHPPLQLOL QRQ ULHVFH D

HPHUJHUH LQ PRGR SLHQDPHQWH FRQYLQFHQWH� $O FRQWUDULR� $%ULJKWHU 6XPPHU 'D\�

DWWUDYHUVR XQD PDJLVWUDOH FRVWUX]LRQH GHOOR VSD]LR QDUUDWLYR H XQD

UDSSUHVHQWD]LRQH HPRWLYD ILQHPHQWH FHVHOODWD� ULHVFH D UHVWLWXLUH LQ PRGR

DXWHQWLFR OD FRQGL]LRQH HVLVWHQ]LDOH H OD FRPSOHVVLWj SVLFRORJLFD GHOOH GRQQH LQ XQ

FRQWHVWR VWRULFR VSHFLILFR� DSUHQGR FRVu QXRYH SURVSHWWLYH SHU OD UDSSUHVHQWD]LRQH

FLQHPDWRJUDILFD GHL SHUVRQDJJL IHPPLQLOL�



���

/D SUDWLFD FUHDWLYD GHJOL XOWLPL DQQL GLPRVWUD FKH LO FLQHPD FULPLQDOH FLQHVH VWD

HVSORUDQGR LQ PRGR VHPSUH SL� GLYHUVLILFDWR O
HVSUHVVLRQH GL JHQHUH� 0RXQWDLQ
&U\� DWWUDYHUVR XQD SURIRQGD FDUDWWHUL]]D]LRQH SVLFRORJLFD GL XQD GRQQD YLWWLPD GL

WUDWWD� PHWWH LQ OXFH OD FRQVDSHYROH]]D IHPPLQLOH GHOO
DXWRGHWHUPLQD]LRQH H LO VXR

SHUFRUVR GL UHGHQ]LRQH� PHQWUH 7KH 6KDGRZ 3OD\� VXOOR VIRQGR GL WUDVIRUPD]LRQL

VRFLDOL� FRVWUXLVFH ILJXUH IHPPLQLOL FRQ FDUDWWHUL FRPSOHVVL H VIDFFHWWDWL� 6HEEHQH

TXHVWH RSHUH QRQ VLDQR ULXVFLWH D VXSHUDUH FRPSOHWDPHQWH L OLPLWL VWUXWWXUDOL GHO

FLQHPD GL JHQHUH� KDQQR FRPXQTXH DSHUWR QXRYH VWUDGH QHOO
HVSUHVVLRQH

GHOO
LGHQWLWj GL JHQHUH�

7XWWDYLD� LO FLQHPD FULPLQDOH FRQWHPSRUDQHR DIIURQWD XQD GXSOLFH VILGD QHOOD

FRVWUX]LRQH GHL SHUVRQDJJL IHPPLQLOL� GD XQ ODWR� OD QHFHVVLWj GL VXSHUDUH JOL

VWHUHRWLSL GL JHQHUH QHO FLQHPD WUDGL]LRQDOH� GDOO
DOWUR� O
XUJHQ]D GL HYLWDUH FKH

FRQVLGHUD]LRQL FRPPHUFLDOL VHPSOLILFKLQR OD FRPSOHVVLWj LQWULQVHFD GHL

SHUVRQDJJL� $OFXQH RSHUH PLUDQR D HQIDWL]]DUH O
LQGLSHQGHQ]D IHPPLQLOH

DWWUDYHUVR XQ SURFHVVR GL ³QHXWUDOL]]D]LRQH GL JHQHUH´� XQ DSSURFFLR FKH� SXU

URPSHQGR LQ SDUWH L PRGHOOL WUDGL]LRQDOL� ULVFKLD GL SULYDUH L SHUVRQDJJL GL

DXWHQWLFLWj H ULFFKH]]D� 4XHVWR IHQRPHQR LQGLFD FKH� QHO ULFHUFDUH O
LQQRYD]LRQH� q

IRQGDPHQWDOH JDUDQWLUH DXWHQWLFLWj H PXOWLGLPHQVLRQDOLWj QHOOD FDUDWWHUL]]D]LRQH

GHL SHUVRQDJJL�

$WWUDYHUVR XQ
DQDOLVL VLVWHPDWLFD GHL ILOP FULPLQDOL GL GLYHUVL SHULRGL H JHQHUL�

TXHVWD ULFHUFD QRQ VROR KD DSSURIRQGLWR OD FRPSUHQVLRQH WHRULFD GHOO
HVSUHVVLRQH

GL JHQHUH QHO FLQHPD FULPLQDOH FLQHVH� PD KD DQFKH IRUQLWR ULIHULPHQWL SUH]LRVL

SHU OD SUDWLFD FUHDWLYD IXWXUD� /H ULFHUFKH IXWXUH SRWUHEEHUR HVSORUDUH

XOWHULRUPHQWH O
DWWHJJLDPHQWR ULFHWWLYR GHO SXEEOLFR IHPPLQLOH� LO UXROR DXWRULDOH

GHOOH FUHDWULFL GRQQH H OH FDUDWWHULVWLFKH GHOO
HVSUHVVLRQH GL JHQHUH QHO FLQHPD

FULPLQDOH FLQHVH QHO FRQWHVWR GHOOD JOREDOL]]D]LRQH� 4XHVWH LQGDJLQL

FRQWULEXLUDQQR D XQD FRPSUHQVLRQH SL� FRPSOHWD GHOOH TXHVWLRQL GL JHQHUH QHOOD

FUHD]LRQH FLQHPDWRJUDILFD�



���

�� %LEOLRJUDILD

�� %XWOHU� -XGLWK� *HQGHU 7URXEOH� )HPLQLVP DQG WKH 6XEYHUVLRQ RI ,GHQWLW\ �WUDG�LW� ,O

SUREOHPD GHO JHQHUH� LO IHPPLQLVPR H OD VRYYHUVLRQH GHOO
LGHQWLWj�� 5RXWOHGJH�

����� SS� ��������

�� &KHQ -�� =KXDQ ;LQJ 4L 'X 6KL 'LDQ <LQJ 'H .RQJ -LDQ =KHQJ =KL �WUDG�LW� /D

SROLWLFD VSD]LDOH QHO FLQHPD XUEDQR GHO SHULRGR GL WUDQVL]LRQH�� LQ =KRQJ *XR

'LDQ <LQJ <DQ -LX �WUDG�LW� &KLQHVH )LOP 5HVHDUFK�� ����� �� ����� SS� �����

�� &KHQJ 6L� &RQJ =KRQJ *XR )X =KXDQJ <DQ %LDQ .DQ 1Y ;LQJ 'L :HL �WUDG�LW�

/
HYROX]LRQH GHOO
DEELJOLDPHQWR IHPPLQLOH LQ &LQD H LO VXR UDSSRUWR FRQ OR VWDWXV

VRFLDOH GHOOH GRQQH�� $Q +XL :HQ ;XH �WUDG�LW� /HWWHUDWXUD $QKXL�� ������ �����

SS� ��������

�� &KHQ� +DQMLQJ� 7DL :DQ 'L 4X :DL -L /DR *RQJ 'H ;X 4LX� 7LDR =KDQ <X =KL /L

�WUDG�LW� (VLJHQ]H� VILGH H JRYHUQDQFH GHO ODYRUR VWUDQLHUR D 7DLZDQ�� LQ )X -LDQ

-LQJ *XDQ ;XH <XDQ ;XH %DR �WUDG�LW� *LRUQDOH GHOOD 6FXROD GL 3ROL]LD GHO

)XMLDQ�� ����� YRO� ��� Q� ��� SS� ������

�� &KX -LQJWDR� *XDQ )X &KX 4L 7DL :DQ 6KHQJ =KRQJ *XR /L 6KL -LDR <X <DQ -LX

�WUDG� LW� 8QR VWXGLR VXOO
HGXFD]LRQH DOOD VWRULD FLQHVH QHOOD 3URYLQFLD GL 7DLZDQ

GXUDQWH LO SULPR SHULRGR GHOOD 5HVWDXUD]LRQH�� 6WXGL VXOOR 6WUHWWR GL 7DLZDQ�

���������� SS� �������

�� 'H /DXUHWLV� 7HUHVD� 7HFKQRORJLHV RI *HQGHU� (VVD\V RQ 7KHRU\� )LOP� DQG )LFWLRQ

�WUDG�LW� 7HFQRORJLH GHO JHQHUH� VDJJL VX WHRULD� ILOP H QDUUDWLYD�� ,QGLDQD

8QLYHUVLW\ 3UHVV� ����ữ'H /DXUHWLV� 7HUHVD� 7HFKQRORJLHV RI *HQGHU� (VVD\V RQ

7KHRU\� )LOP� DQG )LFWLRQ �WUDG�LW� 7HFQRORJLH GHO JHQHUH� VDJJL VX WHRULD� ILOP H

QDUUDWLYD�� ,QGLDQD 8QLYHUVLW\ 3UHVV� ����ữSS� ������

�� IHPPLQLVPR PDU[LVWD VXOOR VYLOXSSR GHOOH GRQQH LQ &LQD H GHO VXR SHUFRUVR GL

GLIIXVLRQH�� =KH ;XH -LQ =KDQ �WUDG�LW� 3KLORVRSK\ 3URJUHVV�� ����� S�����

�� -L 4LDR� ;LDQJ *XL� 6XQ -LH� 5� =KL 0L� 'LDQ <LQJ 3LQJ /XQ �WUDG�LW�5HFHQVLRQL

&LQHPDWRJUDILFKH�� QR� �������� SS� ������

�� +DQ 6LTL� 0D .H 6L =KX <L 1Y ;LQJ =KX <L 'XL =KRQJ *XR )X 1Y )D =KDQ 'H

<LQJ ;LDQJ -L 4L &KXDQ %R /X -LQJ )HQ ;L �WUDG�LW� 8Q
DQDOLVL GHOO
LQIOXHQ]D GHO

��� +HJHO �7HGHVFR�� (VWHWLFD �9ROXPH ,,, � VRSUD�� 3HFKLQR� 7KH &RPPHUFLDO 3UHVV�

����� SS� ����



���

��� /RXLV $OWKXVVHU� ,GpRORJLH HW DSSDUHLOV LGpRORJLTXHV G
eWDW �WUDG�LW� ,GHRORJLD H

DSSDUDWL LGHRORJLFL GL 6WDWR�� LQ /HQLQ DQG 3KLORVRSK\ DQG 2WKHU (VVD\V� WUDG�

%HQ %UHZVWHU� 0RQWKO\ 5HYLHZ 3UHVV� ����� SS� ����

��� /XQJ /L /LDR� :HL�<XDQ &KHQJ� <DQJ <XQ\LQJ� 7DL :DQ 1Y ;LQ 6KL -LDR 'H

=KXDQ %LDQ �WUDG�LW� 3URVSHWWLYH SHU OH GRQQH QHOOD 7DLZDQ FKH FDPELD�� LQ

=KRQJ +XD 1Y =L *DQ %8 ;XH ;XDQ ;XH %DR �WUDG�LW� *LRUQDOH GHO &KLQD

:RPHQ
V 0DQDJHPHQW &DGUH &ROOHJH�� HG� ����� Q� ���

��� /L ;LDRMLDQJ� 1Y ;LQJ�;LQJ %LH 'H ;XH 6KX :HQ 7L �WUDG�LW� 4XHVWLRQL

DFFDGHPLFKH VX GRQQH�JHQHUH�� 6KDQ 'RQJ 5HQ 0LQ &KX %DQ 6KH �WUDG�LW�

6KDQGRQJ 3HRSOH
V 3XEOLVKLQJ +RXVH�� ����ữSS� ������

��� /RXLV $OWKXVVHU� ,GpRORJLH HW DSSDUHLOV LGpRORJLTXHV G
eWDW �WUDG�LW� ,GHRORJLD H

DSSDUDWL LGHRORJLFL GL 6WDWR�� LQ /HQLQ DQG 3KLORVRSK\ DQG 2WKHU (VVD\V� WUDG�

%HQ %UHZVWHU� 0RQWKO\ 5HYLHZ 3UHVV� ����� SS� ����

��� /L ;L]KX� 5L -X 6KL 4L 7DL :DQ ³/L )DQ =KHQJ &H´ 'H =KHQ ;LDQJ �WUDG�LW� /D

YHULWj GHOOD 
SROLWLFD /LIDQ
 GXUDQWH LO GRPLQLR FRORQLDOH JLDSSRQHVH GL 7DLZDQ�

/HWWXUD GL )X 4L\L� 
5HVHDUFK RQ WKH $QWL�-DSDQHVH +LVWRU\ RI 7DLZDQ
V

$ERULJLQHV GXULQJ WKH 3HULRG RI -DSDQ
V 5XOH� $ &DVH 6WXG\ RI WKH $QWL�-DSDQHVH

0RYHPHQW RI WKH $WD\DO (WKQLF *URXS LQ 1RUWKHUQ 7DLZDQ
�� LQ 7DLZDQ -LDR \X

�WUDG�LW� 7DL :DQ 6WXGLHV�� Q� �� ����� SS� ������

��� /L ;LX[LD� )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ 'H 1Y ;LQJ 0HL ;XH %LDR 'D

�WUDG�LW� /¶HVSUHVVLRQH HVWHWLFD IHPPLQLOH LQ )HQJ =KRQJ <RX 'XR <X =XR 'H

<XQ�� LQ 'LDQ <LQJ :HQ ;XH �WUDG�LW� &LQHPD /HWWHUDWXUD�� ����

��� /LX 6�4�� =KXDQ ;LQJ 4L =KRQJ *XR 'LDQ <LQJ =KRQJ 'H 'X 6KL 1Y ;LQJ ;LQJ

;LDQJ �WUDG�LW� /
LPPDJLQH GHOOD GRQQD XUEDQD QHO FLQHPD FLQHVH GHO SHULRGR GL

WUDQVL]LRQH�� LQ =KRQJ *XR 'LDQ <LQJ <DQ -LX �WUDG�LW� &KLQHVH )LOP 6WXGLHV��

����� �� ����� SS� ������

��� /L <�� ;LQJ %LH <D 3R 'H ;LDQ 'DL =KXDQ ;LQJ <DQ -LX �WUDG�LW� 6WXGLR VXOOD

WUDVIRUPD]LRQH PRGHUQD GHOO
RSSUHVVLRQH GL JHQHUH�� LQ ;LQJ %LH <DQ -LX �WUDG�LW�

*HQGHU 6WXGLHV�� ����� �� ����� SS� ������

��� /L <�+�� 6KH +XL =KXDQ ;LQJ 4L 'H ;LQJ %LH +XD <X <DQ -LX �WUDG�LW� 6WXGLR VXO

GLVFRUVR GL JHQHUH QHO SHULRGR GL WUDQVL]LRQH VRFLDOH�� LQ 6KH +XL ;XH <DQ -LX

�WUDG�LW� 6RFLRORJLFDO 6WXGLHV�� ����� �� ����� SS� ���

��� /L ;LX[LD� )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ 'H 1Y ;LQJ 0HL ;XH %LDR 'D



���

�WUDG�LW� /¶HVSUHVVLRQH HVWHWLFD IHPPLQLOH LQ )HQJ =KRQJ <RX 'XR <X =XR 'H

<XQ�� LQ 'LDQ <LQJ :HQ ;XH �WUDG�LW� &LQHPD /HWWHUDWXUD�� ����

���1HDOH� 6WHYH� 4XHVWLRQV RI *HQUH� LQ 6FUHHQ� YRO� ��� QR� �� �����

��� 3L <L� ;LQJ %LH <L ;LDQJ 'H 0HL ;XH &KRQJ *RX²²/XQ <DQJ 'H &KDQJ 'LDQ

<LQJ =KRQJ 'H 1Y ;LQJ +XD <X �WUDG�LW� /D ULFRVWUX]LRQH HVWHWLFD GHOOH LPPDJLQL

GL JHQHUH� LO GLVFRUVR IHPPLQLOH QHL ILOP GL <DQJ 'HFKDQJ�� LQ 'LDQ <LQJ 3LQJ

/XQ -LH �WUDG�LW� &LQHPD 5HYLHZV�� ��������� SS� ������

��� 6RQJ %LQJOL� ;LQ 0HL 7L +XDQ -LQJ ;LD :HQ <L 'LDQ <LQJ 'H <LQJ ;LDR &H /XH

<DQ -LX ± <L )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ :HL /L �WUDG�LW� 6WUDWHJLH GL

PDUNHWLQJ QHO FRQWHVWR GHL QXRYL PHGLD SHU L ILOP OHWWHUDUL� LO FDVR GL )HQJ =KRQJ

<RX 'XR <X =XR 'H <XQ�� LQ =KRQJ *XR 'LDQ <LQJ 6KL &KDQJ �WUDG�LW� 0HUFDWR

GHO &LQHPD &LQHVH�� ����� SS� ������

��� 6XQ 6KL\DR� -,1 =KHKXD� =KRQJ ;L )DQJ ;LDR <XDQ ³=DR /LDQ´ &KD <L <DQ -LX

澭WUDG�LW� 8QR VWXGLR VXOOH GLIIHUHQ]H WUD FLQHVL H RFFLGHQWDOL QHO FDPSXV ³DPRUH

SUHFRFH´�� $VLD�3DFLILF (GXFDWLRQ� ����� SS� ����

��� 6RQJ %LQJOL� ;LQ 0HL 7L +XDQ -LQJ ;LD :HQ <L 'LDQ <LQJ 'H <LQJ ;LDR &H /XH

<DQ -LX ± <L )HQJ =KRQJ <RX 'XR <X =XR 'H <XQ :HL /L �WUDG�LW� 6WUDWHJLH GL

PDUNHWLQJ QHO FRQWHVWR GHL QXRYL PHGLD SHU L ILOP OHWWHUDUL� LO FDVR GL )HQJ =KRQJ

<RX 'XR <X =XR 'H <XQ�� LQ =KRQJ *XR 'LDQ <LQJ 6KL &KDQJ �WUDG�LW� 0HUFDWR

GHO &LQHPD &LQHVH�� ����� SS� ������

��� 6KRX 4LDQ� -LH 'X 'LDQ <LQJ �;XH *XDQ <LQ! 'H )X 6KL +H 6H &DL 0L 0D

�WUDG�LW� ,QWHUSUHWD]LRQH GHL FRVWXPL H GHL FRGLFL FURPDWLFL LQ ;XH *XDQ <LQ�� LQ

0HL <X 6KL 'DL �;LD�� Q� ��� ����� SS� ��������

��� :DQJ +�<�� 1Y ;LQJ 'LDQ <LQJ 'H 'XR :HL 'X ;X 6KL <DQ -LX �WUDG�LW� 6WXGLR

VXOOD QDUUD]LRQH PXOWLGLPHQVLRQDOH GHO FLQHPD IHPPLQLOH�� LQ 'LDQ <LQJ <L 6KX

�WUDG�LW� &LQHPD $UW�� ����� ������� SS� ������

��� :X <L� *H 6KXL 3LQJ ;LDR 6KXR =KRQJ 'H 1DQ ;LQJ =KHQJ -LX 0R 6KL ± <L +DQ
6KDQ +H 6KXDL %LDQ :HL /L �WUDG�LW� ,O PRGHOOR GL VDOYH]]D PDVFKLOH QHL URPDQ]L

GL *H 6KXLSLQJ� L FDVL GL +DQ 6KDQ H 6KXDL %LDQ�� LQ 0X 'DQ �WUDG�LW� /D 3HRQLD��
����� SS� �����

��� :DQJ ;LDRFKHQJ� =KRQJ *XR 'D OX )DQ =XL 'LDQ <LQJ =KRQJ 'H 1X ;LQJ ;LQJ
;LDQJ <DQ -LX ����������� �WUDG�LW� 6WXGLR VXOOD UDSSUHVHQWD]LRQH GHOOH ILJXUH

IHPPLQLOL QHL ILOP FULPLQDOL GHOOD &LQD FRQWLQHQWDOH ������������� 6KDQGRQJ



���

6KLIDQ 'D[XH �WUDG�LW� 8QLYHUVLWj 1RUPDOH GL 6KDQGRQJ�� ����� SS�������

��� <X -LQJMLQJ� /L ;LDR[XH� /LX &KXQ� =KRQJ *XR -L 4XDQ 4LX ����²���� 1LDQ <L

<X -L %LQJ )X 'DQ %LDQ +XD 4X 6KL �WUDG�LW� 7HQGHQ]H QHOO
RQHUH GHOOD PDODWWLD

GHOOD GHSUHVVLRQH LQ &LQD H D OLYHOOR JOREDOH GDO ���� DO ������ LQ ���� 4XDQ

*XR 7L <X .H ;XH 7L 6KL 1HQJ <X -LDQ .DQJ ;XH +XL /XQ :HQ -L <DR �WUDG�LW�

���� 1DWLRQDO 6SRUWV (QKDQFHPHQW 3K\VLFDO )LWQHVV DQG +HDOWK &RQIHUHQFH

$EVWUDFWV &ROOHFWLRQ�� =KRQJ <DR 7L <X +H -LDQ .DQJ 6KL <DQ 6KL �WUDG�LW�

/DERUDWRULR FKLDYH GHOO
HVHUFL]LR ILVLFR H GHOOD IRUPD ILVLFD H GHOOD VDOXWH�� -LDR

<X %X �WUDG�LW� 0LQLVWHUR GHOO
,VWUX]LRQH�� %HL -LQJ 7L <X 'D ;XH �WUDG�LW�

8QLYHUVLWj GHOOR 6SRUW GL 3HFKLQR��)HQJ <XZHQ� ;LQJ %LH =KHQJ =KL <X =KRQJ

*XR )DQ =XL 'LDQ <LQJ �WUDG�LW� *HQGHU 3ROLWLFV DQG &KLQHVH &ULPH )LOPV�� LQ

=KRQJ *XR 'LDQ <LQJ ;XH %DR �WUDG�LW� -RXUQDO RI &KLQHVH &LQHPDV�� ����� YRO�

�� Q� �� SS� ������

��� <DQ -LQJ\L� <XDQ =KL]KRQJ� -L <X /XQ /L 6KL -LDR 'H ;LDQJ *DQJ )DQ =XL 'LDQ

<LQJ 6KHQ 0HL �WUDG�LW� /¶HVWHWLFD GHO FLQHPD FULPH GL +RQJ .RQJ GD XQD

SURVSHWWLYD HWLFD�� 'LDQ <LQJ :HQ ;XH �WUDG�LW� &LQHPD H /HWWHUDWXUD�� ����� Q�

��� SS� ������

��� <LQ ;LDROLQ H :HQ *HJH� +DQ 6KDQ =KRQJ 1Y ;LQJ =L :R <L 6KL 'H <DQ -LQ 7DQ

;L �WUDG�LW� $QDOLVL VXOO¶HYROX]LRQH GHOOD FRQVDSHYROH]]D GL Vp GHL SHUVRQDJJL

IHPPLQLOL LQ +DQ 6KDQ�� LQ 0LQJ =XR ;LQ 6KDQJ �WUDG�LW� $SSUH]]DPHQWR GHOOH

2SHUH )DPRVH�� ����� SS� ������

��� <LQ ;LDROLQ H :HQ *HJH� +DQ 6KDQ =KRQJ 1Y ;LQJ =L :R <L 6KL 'H <DQ -LQ 7DQ

;L �WUDG�LW� $QDOLVL VXOO¶HYROX]LRQH GHOOD FRQVDSHYROH]]D GL Vp GHL SHUVRQDJJL

IHPPLQLOL LQ +DQ 6KDQ�� LQ 0LQJ =XR ;LQ 6KDQJ �WUDG�LW� $SSUH]]DPHQWR GHOOH

2SHUH )DPRVH�� ����� SS� ������

��� <XDQ /L\LQJ� /LX <RQJQLQJ� *XR &KDQ )DQ =XL 3LDQ 1Y ;LQJ 6KH +XL ;LQJ %LH
-XH 6H /HL ;LQJ +XD %LDR =KHQJ �WUDG�LW� 5DSSUHVHQWD]LRQH WLSL]]DWD GHL UXROL GL

JHQHUH IHPPLQLOL QHL ILOP FULPLQDOL FLQHVL�� -LDQJVX 6KLIDQ 'D[XH &KXDQPHL <X
<LQJ 6KL ;XH\XDQ �WUDG�LW� )DFROWj GL 0HGLD H &LQHPD� 8QLYHUVLWj 1RUPDOH GL

-LDQJVX�� SS� ����

��� =KDQJ ;LQTLDQJ� +H 3DL 'D &KDR ;LD ;LDQJ *DQJ 'LDQ <LQJ 'XL 1HL 'L 'LDQ

<LQJ 'H <LQJ ;LDQJ �WUDG�LW� /
LQIOXHQ]D GHO FLQHPD GL +RQJ .RQJ VXL ILOP GHOOD

&LQD FRQWLQHQWDOH QHOO
HUD GHOOH FRSURGX]LRQL�� LQ ;LDQ 'DL &KXDQ �WUDG�LW� 0HL

0RGHUQ 0HGLD�� �� 0DJJLR� ����� SS� ������



���

��� =HQJ <LQJ� 7X 0L +XD 6KL /LDR²²-LH 'X *X /LQJ -LH 6KDR 1LDQ 6KD 5HQ 6KL

-LDQ =KRQJ 'H 5HQ :X ;LQJ ;LDQJ �WUDG�LW� 4XDQGR OH ILRULWXUH VYDQLVFRQR�

LQWHUSUHWD]LRQH GHOOH ILJXUH QHO ILOP $ %ULJKWHU 6XPPHU 'D\�� 'RQJ 1DQ &KXDQ

%R �WUDG�LW� &RPXQLFD]LRQH GHO 6XG�(VW�� ��������� SS� ������

��� =KDQJ <X� =KHQJ 4XDQ� =KRQJ *XR 1Y ;LQJ 7L &DL 'LDQ <LQJ =KRQJ 'H 1Y ;LQJ

;LQJ ;LDQJ <DQ -LX�����±����� �WUDG�LW� 8QR VWXGLR VXOOH LPPDJLQL IHPPLQLOL QHL

ILOP D WHPD IHPPLQLOH LQ &LQD�����±������� LQ )LOP &RQWHPSRUDQHR� ����������

SS� ��������

��� =KX 'HPHQJ� 6KL /XQ =KRQJ *XR 1Y ;LQJ 7L &DL 'LDQ <LQJ =KRQJ 'H 1Y ;LQJ

;LQJ ;LDQJ <DQ %LDQ �WUDG�LW� /
HYROX]LRQH GHOOH ILJXUH IHPPLQLOL QHO FLQHPD

FLQHVH D WHPD IHPPLQLOH�� 'DQJ 'DL 'LDQ <LQ �WUDG�LW� &RQWHPSRUDU\ &LQHPD��

QR� � ������� SS� ������

��� =KDQJ ;LQTLDQJ� +H 3DL 'D &KDR ;LD ;LDQJ *DQJ 'LDQ <LQJ 'XL 1HL 'L 'LDQ

<LQJ 'H <LQJ ;LDQJ �WUDG�LW� /
LQIOXHQ]D GHO FLQHPD GL +RQJ .RQJ VXL ILOP GHOOD

&LQD FRQWLQHQWDOH QHOO
HUD GHOOH FRSURGX]LRQL�� 0RGHUQ 0HGLD� �� 0DJJLR� �����

SS� ������

��� =KL -LDQJ� 'LDQ <LQJ ;X 6KL ;XH 6KL -LDR ;LD 'H )HQJ =KRQJ <RX 'XR <X =XR 'H

<XQ �WUDG�LW� 6RWWR OD SURVSHWWLYD GHOOD QDUUDWRORJLD� )HQJ =KRQJ <RX 'XR <X

=XR 'H <XQ�� LQ ;L -X =KL -LD �WUDG�LW� /D &DVD GHO 7HDWUR�� ����� SS� ��������

��� =KDR /L\DQ H /LX &DLZHQ� /XQ +DQ 6KDQ =KRQJ 'H ;LDQJ &XQ 1Y ;LQJ 6KHQ 7L

6KX ;LH �WUDG�LW� $QDOLVL GHOOD VFULWWXUD VLPEROLFD GHO FRUSR IHPPLQLOH UXUDOH LQ

+DQ 6KDQ�� LQ -LQ *X :HQ &KXDQJ �WUDG�LW� &UHD]LRQL /HWWHUDULH $QWLFKH H

0RGHUQH�� ����� SS� ������

��� =KDQJ ;LQ� �� 6KL -L =KRQJ *XR 'LDQ <LQJ ³%HL 'H =KL 1X´ ;LQJ ;LDQJ <DQ -LX
�WUDG�LW� 6WXGLR VXOO¶LPPDJLQH GHOOD ³ ILJOLD ULEHOOH´ QHO FLQHPD FLQHVH GHO ;;,

VHFROR�� 6KDQJKDL 6KLIDQ 'D[XH �WUDG�LW� 8QLYHUVLWj 1RUPDOH GL 6KDQJKDL�� �����
SS� �����



���

�� 5LQJUD]LDPHQWL

,O WHPSR YROD� H LO PLR SHUFRUVR GL VWXGL LQ ,WDOLD VWD SHU JLXQJHUH DOOD VXD

FRQFOXVLRQH� 5LSHQVDQGR D TXHVWR SHULRGR GL ULFHUFD GHOOD FRQRVFHQ]D LQ WHUUD

VWUDQLHUD� LO PLR FXRUH q FROPR GL JUDWLWXGLQH�

'HVLGHUR HVSULPHUH OD PLD SL� SURIRQGD JUDWLWXGLQH DOOD PLD VWLPDWLVVLPD UHODWULFH�

OD 3URIHVVRUHVVD )DUDK 3RODWR� SHU OD VXD SUH]LRVD JXLGD� 6RQR SURIRQGDPHQWH

JUDWD DOOD 3URIHVVRUHVVD SHU OD VXD JHQHURVD JXLGD H SHU DYHUPL LQGLFDWR OD

GLUH]LRQH QHO SHUFRUVR GHOOD ULFHUFD DFFDGHPLFD� /D VXD ULJRURVD GHGL]LRQH

DFFDGHPLFD H OD VXD YDVWD FRQRVFHQ]D� LQVLHPH DL VXRL HOHYDWL VWDQGDUG DFFDGHPLFL�

KDQQR SURIRQGDPHQWH SODVPDWR OD PLD IRUPD]LRQH� 'XUDQWH TXHVWL DQQL GL VWXGLR�

LO VXR DSSDVVLRQDWR SHUVHJXLPHQWR GHOO
HFFHOOHQ]D DFFDGHPLFD H OD VXD

SURIHVVLRQDOLWj PL KDQQR DUULFFKLWR LPPHQVDPHQWH� ODVFLDQGR XQ
LPSUHVVLRQH

LQGHOHELOH� , VXRL LQVHJQDPHQWL QRQ VROR PL KDQQR SHUPHVVR GL SURJUHGLUH QHO

FDPSR SURIHVVLRQDOH� PD PL KDQQR DQFKH LQVHJQDWR FRPH HVSORUDUH OH YHULWj

DFFDGHPLFKH FRQ ULJRUH�

9RUUHL HVSULPHUH OD PLD SL� VLQFHUD JUDWLWXGLQH DL PLHL JHQLWRUL� OD 6LJQRUD =KRX H

LO 6LJQRU <DQJ� 3XU HVVHQGR LQ &LQD� KDQQR VHPSUH VRVWHQXWR L PLHL VWXGL

DOO
HVWHUR FRQ DPRUH LQFRQGL]LRQDWR� ,Q RJQL YLGHRFKLDPDWD� KR SRWXWR VHQWLUH OD

ORUR SUHRFFXSD]LRQH H OH ORUR VSHUDQ]H� RJQL DXJXULR IHVWLYR HUD SLHQR GHO ORUR

SURIRQGR DIIHWWR� Ê JUD]LH DOOD ORUR FRPSUHQVLRQH H DO ORUR LQFRUDJJLDPHQWR FKH

KR SRWXWR DWWUDYHUVDUH PRQWDJQH H PDUL SHU LQVHJXLUH L PLHL VRJQL H FUHVFHUH

FRUDJJLRVDPHQWH LQ TXHVWD WHUUD VWUDQLHUD�

'HVLGHUR HVSULPHUH XQ ULQJUD]LDPHQWR VSHFLDOH D &KHQ ;L� 'XUDQWH TXHVWL DQQL GL

VWXGLR DOO
HVWHUR� q VWDWD OHL D VRVWHQHUPL FRVWDQWHPHQWH FRQ GROFH]]D H IHUPH]]D�

LPSHGHQGRPL GL VHQWLUPL VROD QHL PRPHQWL SL� GLIILFLOL� 6RQR JUDWD SHU OD VXD

FRPSUHQVLRQH H GHGL]LRQH� SHU OD VXD ILGXFLD H WROOHUDQ]D� 4XHL PRPHQWL GL

DVFROWR H LQFRUDJJLDPHQWR DWWUDYHUVR L IXVL RUDUL� TXHOOH JLRLH H TXHOOH HPR]LRQL

FRQGLYLVH� VRQR GLYHQWDWL OD OXFH SL� FDOGD GHOOD PLD YLWD�

9RJOLR DQFKH ULQJUD]LDUH L PLHL JDWWL H FDQL FKH VRQR LQ &LQD� DQFKH VH QRQ

SRVVLDPR VWDUH LQVLHPH ILVLFDPHQWH� YHGHUOL GXUDQWH OH YLGHRFKLDPDWH FRQ OD

IDPLJOLD PL SRUWD VHPSUH FDORUH H QRVWDOJLD� /H ORUR HVSUHVVLRQL JLRFRVH H

DGRUDELOL PL SHUPHWWRQR VHPSUH GL GLPHQWLFDUH WHPSRUDQHDPHQWH OD SUHVVLRQH

GHJOL VWXGL H GL WURYDUH XQ SR
 GL FRQIRUWR GL FDVD LQ TXHVWD WHUUD VWUDQLHUD�

8Q ULQJUD]LDPHQWR VSHFLDOH YD DL PLHL DPLFL LQ ,WDOLD� FKH PL KDQQR IDWWR VHQWLUH LO



���

FDORUH GL FDVD LQ WHUUD VWUDQLHUD� 1HL PRPHQWL GL GLIILFROWj� PL KDQQR VHPSUH WHVR

JHQHURVDPHQWH XQD PDQR� GXUDQWH OH SDXVH GDOOR VWXGLR� L PRPHQWL FRQGLYLVL

GDYDQWL D GHO EXRQ FLER PL KDQQR VHPSUH IDWWR VHQWLUH DFFROWD� 1HO FRUVR GL TXHVWR

LQWHQVR SHUFRUVR GL VWXGL� LO VRVWHJQR UHFLSURFR H OD ORWWD FRPXQH VRQR VWDWL

SUH]LRVL PRPHQWL FKH FXVWRGLDPR�

,Q TXHVWL DQQL GL VWXGLR� VRQR JUDWD SHU RJQL PDHVWUR LQFRQWUDWR H SHU RJQL

PRPHQWR LQGLPHQWLFDELOH YLVVXWR� 4XHVWD HVSHULHQ]D GL VWXGLR DWWUDYHUVR L

FRQWLQHQWL� TXHVWL SUH]LRVL OHJDPL H FRPSUHQVLRQL GLYHQWHUDQQR LO WHVRUR SL�

SUH]LRVR GHOOD PLD YLWD� SHU VHPSUH FXVWRGLWR QHO PLR FXRUH�
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