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&$3,72/2
5LIOHVVL OLJUDWRUL /D 6FXROD QHO &RDWHR/QWHR *OREDOH GHOO
*OREDOL]]D]JLRQH HLPSOLFD]JLRQL GHL OHJDWUHQGV QHO ;;
8Q DQDOLVL SOXULGLPHQVLRQDOH GHOOD PLJUD]JLRQH XPD
%DPELQL PLJUDQWL XQ SHUFRUVR YBOWR O HGXFD]JLRQH L
&$3,72/2
)DYRULUH OY,QFOXVLRQH DWWUDYHUVR LO &RQWDWWR
/T(VVHUH FRQ Of$OWUR
/HEDUULHUH DOOYLQFOXVLRQH
/D 7THRULD GHO &RQWDWWR QHOOD ULGX]LRQH GHL SUHJLXG
(YROX]JLRQHH SURVSHWWLYH GHOODSFHRULD GHO & RQWDW YV
'DO FRQWDWWR GLUHWWR DO FRQWDWWR LPPDJLQDWR
&$3,72/2
*UHHQ 'LDORJXHV GDOOH 3DJLQH DO®RB 6RVMWHIRIELOLWj DWWUD
8Q QXRYR VFHQDULR SHU OfHGXFD]LRQH
/D ULFHUFD HLO SURJHWWR *UHHQ 'LDORJXHYV
2ELHWWLYR HLSRWHVL GL ULFHUFD
$QDOLVL GHO FRQWHVWR
,O FRQWHVWR
/D VFXROD
/D FODVVH
,OSLDQR GL ULFHUFD
,O PHWRGR
, SDUWHFLSDQWL
,O SURJUDPPD 3*&RVWUXLUH 3RQWL H)FOXVLYL FRQ OY,P
BWUXWWXUD GHOOfD]LRQH GLGDWWLFD LO SURJUDF
'"HILQL]JLRQH GHJOL RELHWWLYL GHO SURJUDPPD
L (FRFULWLFLVPR XQ SRQWH WUD OD OHWWHUDWXUD H LC
LL ,QWHJUD]LRQH GHOOH FRPSHWHQ]H VRRWHQLELOL QH(
LLL 3LDQLILFD]JLRQH GLGDWWLFD RULHQWDWD DO UDJJLX
S5LIHULPHQWL SHGDJRJLFL
L $SSURFFL SHGDJRJLFLHWHRULFL SHUORVYLOXSSR GH
LL 1IRUPDWLYH WHRULHH SUDWLFKH GLGDWWLFKH LQFO X
LLL 3URVSHWWLYH WULIRFDOL QHOOD YDOXWD]LRQH SHU
6WUDWHJILH GLLQVHJQDPHQWR
L ,07DONZDOO *RJD 3XMRO 9DOOV
LL /D GLVFXVVLRQH JXLGDWD
'HILQL]LRQH GHO FRUSXV
L ,GHQWLILFD]LRQH



LL $QDOLVL
LLL 6HOH]JLRQH
OLJUDQGR
0\ %HDXWLIXO %LUGYV
)LID 1HUD )LID %0OX
OLJUDQWV
BWUXWWXUD JHQHUDOH GL RJQL VHVVLRQH GL ODYRL
*OL VWUXPHQWL
BWUXPHQWL GL RVVHUYD]LRQH
'LDULR GL ERUGR
4XHVWLRQDUL
'DWL DQDJUDILFL
4XHVWLRQDULR &$7&+ 5RVHQEDXP $UPVWURQJ .LQJ
AXHVWLRQDUL *UHHQ 'LDORJXHV
6FKHGD VXO &RQWDWWR ,PPDJLQDWR
$OWUL VWUXPHQWL GL YDOXWD]LRQH
$QDOLVL GHL GDWL HULVXOWDWL
'LVFXVVLRQH GHL GDWL H FRQVLGHUD]JLRQL ILQDOL
'LVFXVVLRQH GHL GDWL UDFFROWL
JLPLWL GHO ODYRUR HVYLOXSSL IXWXUL
&RQFOXVLRQL
S5LIHULPHQWL
$SSHQGLFH
$OOHJDWR 8G$&RQWDWWR ,PPDJLQDWR
$OOHJDWR (VHPSLR 8G$*UHHQ 'LDORJXHYV
$OOHJDWR (OHQFR OLEUL HVDPLQDWL
$OOHJDWR 48(67,21$5,235217,3$57(1=$09,$
$OOHJIJDWR  *5((1',$/2*8(6),1%$/(
$OOHJDWR &RQWDWWR ,PPDJLQDWR
$OOHJDWR G5XEULFD 9DOXWDWLYD
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,O0 SUHVHQWH ODYRUR VL VYLOXSSD DOO LQWHUQR GHO
SURPRVVR GDOOH SURIHVVRUHVVH ODUQLH &DPSDJQDU
FROODERUD]JLRQH FRQ OD :HVWHUQ 1RUZD\8QLYHUVLW\ RI §
H O 8QLYHUVLWDW ,QWHUQDFLRQDO GH &DWDOXQ\D D Y%
O RSSRUWXQLWj GL FRQGXUUH OD PLD ULFHUFD

,O0 SURJHWWR *UHHQ 'LDORJXHV VL SURSRQH GL DIIURQV
DWWLYLW] EDVDWH VX SURVSHWWLYH WHRULFKH H |
QHOO LQVHJQDPHQWR GHOOD OHWWHUDWXUD SHU O LQID
6YLOXSSR 6RVWHQLELOH 6'*V GHOOH 1D]JLRQL 8QLWH

/H PRWLYD]JLRQL FKH PL KDQQR VSLQWR D LQWUDSUHQGHU
GDOO RSSRUWXQLWj GL VSHFLDOL]]JDUPL QHL SURFHV\
DSSUHQGLPHQWR EDVDWH VXOOD OHWWHUDWXUD DPEL
GLGDWWLFKH GLDORJLFKH FRQ XQD IRUWH HQIDVL VX0O
4XHVWR DSSURFFLR PL KD SHUPHVVR GL DFTXLVLUH FRQI
SRWHQ]LD @ HVXDOOMMWKQYD P URVSHWWLYD LQQRYDWLYD S
VWLPROD LO SHQVLHUR SURIRQGR H O LQWHOOLJHQ]D H
O LPPDJLQD]LRQH OD FUHVFLWD SHUVRQDOH OR VYLOXSS
OfLQWHOOLJHQ]D HWLFD XQD GHOOH FLQTXH LQWHOOLJ]
DIILQFKp O XPDQLWj SRVVD VYLOXSSDUVLLQ IXWXUR %HQF
IRQGDPHQWDOL GHO PLR SHUFRUVR VL ULVFRQWUD QHOO
FUHD]LRQH GL XQ DPELHQWH LQ FXL RJQL EDPELQR q ULF
,QROWUH O LQQRYD]LRQH GHO SURJHWWR *UHHQ 'LDORJX|
LVSLUD]JLRQH SRLFKp UDSSUHVHQWD XQ SDVVR FRUDJJLR\
GHOO HGXFDJLRQH LQ OLQHD FRQ JOL RELHWWLYL GHOO $J

1HO SULPR FDSLWROR YHUUDQQR HVSORUDWL JOL HIIHW
PRYLPHQWL PLIJUDWRUL FRPHHYLGHQ]JLDWR GDO :RUOG 5H
/ID FUHVFHQWH LQWHUFRQQHVVLRQH JOREDOH KD UHV
LOQOWHUFXOWXUDOH XQD QHFHVVLWj] FUXFLDOH SHU DIIUR
GLYHUVLILFDWD $WWUDYHUVR O DQDOLVL GHL FRQWULEX
GDWL GHOO 81,&() H GHOOH 1D]JLRQL 8QLWH VL DSSURIF



GHPRJUDILFKH H VRFLDOL FRQ SDUWLFRODUH DWWHQ]LR
YLVVXWR GL PLJUD]JLRQH 4XHVWR FDSLWROR VL SURSRQH
VXOOH VILGHHOHRSSRUWXQLWjQHO FRQWHVWR HGXFDWL
,O VHFRQGR FDSLWROR HVSORUD OH UDGLFL ILORVRILFKH
SDUWHQGR GDOOH ULIOHVVLRQL GL :DOGHQIHOV VL F
HVWUDQHLWj HPLJUD]JLRQH /D SVLFRORJLD VRFLDOH IRUQ
WHRULH FRPH TXHOOH GL $UFXUL H &DGLQX HODWHRU
GL $OOSRUW VXFFHVVLYDPHQWH VYLOXSSDWD GD 3|
4XHVWR FDSLWROR VWDELOLUj] OH EDVL WHRULFKH SHU FR
SLORWD VLLQWHJULLQ TXHVWR FRQWHVWR

,O WHU]R FDSLWROR SUHVHQWHUj OR VWXGLR FRQGRWWR
EDPELQH GL HWj FRPSUHVD WUD JOL H L DQQL UHVLGI
%DUFHOORQD GHOLQHDQGR OHUHODWLYHLSRWHVLHODP
1HOOR VSHFLILFR OD ULFHUFD VL SRQHYD FRPH RELHWWLY
VH IRVVH SRVVLELOH FKH XQ SURJHWWR EDVDWR VXO GLDO
LOOXVWUDWL SRWHVVH PLIJOLRUDUH LO SDUDGLJPD GHO FR
O LQFOXVLRQH VRFLDOH

$WWUDYHUVR OD SUHVHQWD]LRQH GHL ULVXOWDWL HPI
GLVFXWHUDQQR OH GLIIHUHQ]JH TXDQWLWDWLYH H TXDO|!
'LDORJXHV H LO JUXSSR &RQWDWWR ,PPDJLQDWR HYLG
QHOOH GLPHQVLRQL FRIJQLWLYH DIIHWWLYHH FRPSRUWDP
/| XOWLPD SDUWH VDU GHGLFDWD DOOD GLVFXVVLRQH GHL
OLPLWL GHOOR VWXGLR H SURSRQHQGR VSXQWL SHU IXWX
OfHIILFDFLD GHO FRQWDWWR LPPDJLQDWR QHO VRVWHQH
EDPELQL DWWUDYHUVR OfXWLOL]]JR GHOOYLPPDJLQD]LRQH
GDOOHULFHUFKHFRQGRWWH GD 9H]]DOLHFROODERUDWRU
OfLPSRUWDQ]D GHO GLDORJR HFRFULWLFR QHOO HGXFD]LI
&DPSDJQDUR *RJD *UDHOO ODUWLQ H 3IXMRO 9DOOV
EDVDQR VXOOD GHILQL]JLRQH GL HFRFULWLFD GL *DDUG

,O SURJUDPPD &RVWUXLUH 3RQWL ,QFOXVLYL FRQ Of,PPDJ
PRGR XQ SRQWH



E XQ SRQWH WUD GLVFLSOLQH GLYHUVH FKH FROOHJD (
SHGDJRJLD GHOO HFRFULWLFDHGHOOD OHWWHUDWXUD St
E XQ SRQWH FKH FRQQHWWH OD UHDOWj JOREDOH FRQ C
SURVSHWWLYH FKH VL DUULFFKLVFRQR UHFLSURFDPHQWH
SDUROH HVSUHVVH

E LQGHILQLWLYD XQ SRQWH YHUVR O LQFOXVLRQH



&$3,72/2

SLIOHVVLOLJUDWRUL /D6FXRODQHO &RQWHVWR *OREDC

SHAUN TAN
s APPRODO e

JLIXUD &RSHUWLQBSSBURGRE7XQX(q

/| $SSURGR 6KDXQ 7DQ )LJ VL FRQILIJXUD FRPH XOQ
HVHPSOLILFD]JLRQH GHO WHPD GHOOH PLJUD]JLRQL SHU
LOOXVWUD]JLRQL ULHVFH D FRPXQLFDUH LQ PRGR SRWHQW
PLJUDQWL H OH VILGH GHOOD JOREDOL]]DJLRQH /H LOOX\
PRGR HYRFDWLYR OH GLIILFROWj DIIURQWDWH GD FKL |
GHOOJRSSUHVVLRQH UDSSUHVHQWDWD GD FUHDWXUH VX
RVWDFROL HOH SDXUHLQFRQWUDWH OXQJR LO FDPPLQR
,QROWUH OD SUHVHQ]D GL XQ PRQGR SDUDOOHOR UDSSU
VWUDQH H VLPSDWLFKH VXJJHULVFH XQD GLPHQVLRQH HF
PLJUD]JLRQH 4XHVWR PRQGR DOWHUQDWLYR IXQJH GD UL
PLJUDQGR RIIUHQGR ORUR XQD VHQVD]LRQH GL DSSDUWH
DPELHQWH DOWULPHQWL RVWLOH HDOLHQR

SHEXSHUDMWRWGEY WHVWHILRULWH LW ODSSURGR
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,QILQH OH SULPH H XOWLPH SDJLQH GHO OLEUR FKH UL
SURYHQLHQWL GD GLYHUVH HWQLH PHWWRQR LQ OXFH OI
PLJUDJLRQL FRPH SDUWH HVVHQ]LDOH GHOOD VWRULD X
O LPSRUWDQ]D GL DIIURQWDUH LO WHPD GHOOH PLJUD]LR

DPSLR RVVLD TXHOOR GHOOD JOREDOL]]D]JLRQH

4 T

)LIXUD ,OOXVWUDJLERNFHURIGRD XA X q

'L IDWWR OD FUHVFHQWH JOREDOL]]D]JLRQH KD UHVR LO PF
PDL FRQ L PRYLPHQWL PLIJUDWRUL FKH VL FRQILIJXUDQR FI
ULOHYDQWL GL TXHVWR VFHQDULR JOREDOH FRPH WHVWL
:RUOG %DQN 'DWD ,Q TXHVWR FRQWHVWR OD VHQVLELOL]
XQR VWUXPHQWR FUXFLDOH SHU DIITURQWDUH OH VILGH
GLYHUVLILFDWD 1HO SUHVHQWH FDSLWROR HVSORUHUHP|
LVWLWX]LRQL HGXFDWLYH IRFDOL]]IDQGRFL VXOOH GLQ
JOREDOL]]D]JLRQH L PRYLPHQWL PLJUDWRUL H OH ULIOHYV
DOO LQWHUQR GL XQ FRQWHVWR VFRODVWLFR PXOWLFXOW:
$SWWUDYHUVR OfDQDOLVL GL FRQWULEXWL LQQRYDWLYL GL
HVSORUHUHPR L TXDWWRUGLFL WUHQG SLs ULOHYDQWL D C
WUDVIRUPD]LRQL GHPRJUDILFKH H VRFLDOL DSSURIRQGHC

WHQGHQI]H



6XFFHVVLYDPHQWH DWWUDYHUVR OD OHQWH GHL QXPHUL
8QLWH SHU O LQIDQ]LD 81,&() H GDL GDWL '(6$ GHOOH 1D]
VXOOD QDWXUD GHO IHQRPHQR PLJUDWRULR HYLGHQ]LDQC
EDPELQL HGDL JLRYDQL

BHFRQGR L GDWL IRUQLWL GDOO ,QWHUQDWLRQDO 'DWD $C
,'$& VL VWLPD FKH QHO FL VLDQR FLUFD PLOLRQL
QXPHUR VHQ]D SUHFHGHQWL FKH VRWWROLQHD O XUJHQ]
OLYHOORLQWHUQD]LRQDOH

,QROWUH DWWUDYHUVR LQWHUYLVWH UDSSRUWL UHFHQV
HVSORUHUHPR OH VILGH OH SURVSHWWLYH H OH WUDVIRL
DOOD OXFH GHOOD GLYHUVLW] FXOWXUDOH 4XHVWR FDSLYV
SHU XQIDQDOLVL VXO UXROR GHJOL VWXGHQWL LQ TXHV
UHDJLVFRQR DOOH GLQDPLFKH LQWHUFXOWXUDOL H DQDC
SUHVHQWL QHL ORUR SHQVLHUL

*OREDOL]]D]JLRQHHLPSOLFD]J]LRQL GHL OHIJDWUHQGYV QH!

,O IHQRPHQR GHOOD JOREDOL]]D]JLRQH FRQ OH VXH PROW
FRPH XQ HOHPHQWR LQHOXGLELOH GHO QRVWUR WHPSR L
FRQILIXUDQR FRPH XQD FRPSRQHQWH FUXFLDOH GL TXHVWI
'DOOD WUDWWD]JLRQH FKH HODERUD *DOOLQR VL GHO
SRVVRQR DLXWDUFL D FRPSUHQGHUH WDOH IHQRPHQR
JOREDOL]]D]JLRQH FRPH XQD SURGX]LRQH GL JOREDOLW| FF
WDWL RUJDQL]]JD]JLRQL LQWHUQD]JLRQDOL H JUXSSL HFF
LPSHJQDWL QHOOD GLIIXVLRQH VX VFDOD JOREDOH GHOC
UHODWLYL PRGHOOL 3HU FRPSUHQGHUH DSSLHQR TXHVWD
FRQFHWWR GL JOREDOLWj VWHVVR ,Q TXHVWR FRQWH
UDSSUHVHQWD XQ LGHD GL FRQQHWWLYLWj H LQWHUGLS#
DEEUDFFLD DVSHWWL HFRQRPLFL FXOWXUDOL VRFLDOL H
(ULNVHQ KD GLPRVWUDWR FRPH QHJOL DQQL G
FRQFRUVR DO SURFHVVR GL JOREDOL]]DJLRQH ,Q SULPR
WHFQRORJLFL QHOOH FRPXQLFD]JLRQL H QHOO LQIRUPD]JLR
OH GLVWDQJ]H IDFLOLWDQGR XQD FRPXQLFD]JLRQH SLe YH



JHRJUDILFDPHQWH ORQWDQH 4XHVWR KD DSHUWR OD VW
LQIRUPD]JLRQL LGHH H FDSLWDOL VX VFDOD JOREDOH FRQ
GL XQ PRQGR VHPSUH SL* LQWHUFRQQHVVR 3DUDOOHODP
DGRWWDWR SROLWLFKH HFRQRPLFKH SL+ DSHUWH DEE
FRPPHUFLR LQWHUQD]LRQDOH H DJOL LQYHVWLPHQWL
HFRQRPLFD KD DJHYRODWR OD FLUFROD]JLRQH GL EHQL \
PRQGLDOH VRVWHQHQGR LO SURFHVVR GL JOREDOL]]D]LR
DQQL g VWDWR DOWUHWWDQWR GHWHUPLQDQWH GDO P
JUHGGD KD DEEDVVDWR OH WHQVLRQL LGHRORJLFKH WU
RULHQWDOH DSUHQGR OD VWUDGD D XQD PDJJLRUH FRRS
GLYHUVH UHJLRQL GHO PRQGR 4XHVWR QXRYR VFHQDU
O HVYSDQVLRQH GL UHOD]LRQL FRPPHUFLDOL HOD IRUPD]LR
/ HPHUJHUH GL RUJDQL]]DJLRQL LQWHUQD]JLRQDOL FRPH (
GHO &RPPHUFLR 20& KD VYROWR XQ UXROR FKLDYH QHOC
QRUPH SHU DJHYRODUH LO FRPPHUFLR LQWHUQD]LRQDC
FRQVROLGDUH LO SURFHVVR GL JOREDOL]]D]JLRQH

3HU LQWHQGHUH LQWHJUDOPHQWH OH FRQVHJIXHQJH GL T
PRQGLDOH VL IDULIHULPHQWR DL PHJDWUHQGV XQ WHUP
FRQQHVVLRQL GD -RKQ 1DLVELWW ULIHUHQGRVL DL SU
VFDOD JOREDOH FKH VL PDQLIHVWDQR QHO OXQJR SHULR
VSHFFKLR GHOOH FRQVHJXHQ]H GL TXHVWD JOREDOL]]D
(XURSHD DWWUDYHUVR LO &RPSHWHQFH &HQWUH RQ )RL
SDFFKHWWR GL GRFXPHQWL H VWUXPHQWL FRPH LO 0
$VVHVVPHQW 7RRO SHU HVDPLQDUH L TXDWWRUGLEL WF
HXURSHD 4XHVWR DSSURFFLR PLUD DIRUQLUH XQ TXDGUR
SROLF\ PDNHU QHOOD FRPSUHQVLRQH GHJOL LPSDWWL SR\
VWUDWHJILH OXQJLPLUDQWL YHUVR XQ (XURSD YHUGH GLJI
SURSULD SUHSDUD]LRQH H O HODERUD]JLRQH GL SROLWLF
FRQFUHWL &RPPLVVLRQH (XURSHD

'L SDUWLFRODUH ULOHYDQ]D SHU TXHVWR ODYRUR g LO
HQIDWL]]D O LQFUHPHQWR GHOO LPSRUWDQ]D GHOOD PL
FRQQHVVLRQH FUXFLDOH WUD OD JOREDOL]]D]JLRQH H OD G



GHVXPH GDOOD WUDWWD]LRQH GL TXHVWR SXQWR OD JOR
RSSRUWXQLW] HFRQRPLFKH PD DO WHPSR VWHVVR KD
GLVXJXDJOLDQ]H WUD OH QD]JLRQL VSLQJHQGRLQGLYLGXL
IDYRUHYROL LQ UHJLRQL SLe VYLOXSSDWH /fDXPHQWR GH
QHOOH VWDWLVWLFKH VXOOD PLJUDJLRQH HYLGHQ]LDQG
QXPHUR GL SHUVRQH FKH YLYRQR DO GL IXRUL GHO ORUR SD
3L VSHFLILFDWDPHQWH GDOOfDQDOLVL GHL SXQWL F
JOREDOL]]JD]JLRQH HVSRVWL GD (ULNVHQ HPHUJH FKH
DOO LQIRUPD]LRQH HDOOH QXRYH WHFQRORJLH VRSUDWYV
DSHUWR YDUFKL GL RSSRUWXQLWj H DVSHWWDWLYH LQHG
GLYHUVH UHDOWj JHRJUDILFKH H FXOWXUDOL ,Q TXHVWD
PDSSD GHO PRQGR q VWDWD ULGHILQLWD QRQ VROR LQ WH L
DQFKH DWWUDYHUVR LO FRVWDQWH PRYLPHQWR GL SHU\
RSSRUWXQLWjHVILGH JOREDOL

6LPLOPHQWH OH GLVXJXDJOLDQ]JH HFRQRPLFKH WUD OH Q
FUHDQGR XQ GLIIHUHQ]LDOH GL EHQHVVHUH FKH KD EDWDC
/H ULFHUFKH GL HFRQRPLVWL HYLGHQ]JLDQR FRPH O HVSI
PHUFDWR VX VFDOD JOREDOH DEELD FRQWULEXLWR D Fl
LQGLYLGXL D FHUFDUH FRQGL]JLRQL GL YLWD SLe IDYRUH
(ULNVHQ

8QR VWXGLR UHFHQWH FKH KD DSSURIRQGLWR TXHVWD
XQILQWHUSUHWD]LRQH LQQRYDWLYD GHOOH FRQVHJIXHQ]t
SUHVHQWDWR GD OLODQRYLF DWWUDYHUVR OD FUHD]L
JOL VWXGLRVL GHOO DPELWR VRFLR HFRQRPLFR FRPH OD
PRGHOOR UDSSUHVHQWD XQ TXDGUR YLVLYR GHOOH GLV.
GXUDQWH LO SHULRGR GL JOREDOL]]DJLRQH WUD LO H
FKLDYH GL OHWWXUD GHOOD VRFLHWj RGLHUQD



90

80 f
AN

nwa A\

50 /
P
40 ?

o

Increase in real income

20/
10 ‘ ‘&
? e \ ¢
0@ »
5 15 25 35 45 55 65 75 "5’}85 95
10 Percentile of global income distribution
JLIXUD 9DULD]LRQH GHO UHGGLWR UHDOH WUD LO HLO DYDUL SHUFHQ
UHGGLWR FDOFRODWDLQ GROODUL LQWHUQD]LRQDOL GHO
JRQWH OLODQRYLF % *OREDO ,QFRPH ,QHTXDOLW\ E\WKH 1XPEHUV LQ
ORQGLDOH 5HFXSHEBW®RNEIRZDODHGIH ZRUOGEDQN RUJ

1HOOD UDSSUHVHQWD]LRQH GHOOD SRSROD]JLRQH PRQGLD
VRQR LQGLYLGXDELOL GLYHUVH IDVFH GL UHGGLWR FKH |
EHQHILFLR GDO SURFHVVR HFRQRPLFR VLD FKL QH VXELVEH
/H GLQDPLFKH GHOOD JOREDOL]]D]JLRQH GHOLQHDQR TXI
GLVWULEX]JLRQH GHL UHGGLWL /D SULPD IDVFLD QRWLE
HVSDQVLRQH ' UDSSUHVHQWD L JUXSSL SLe DEELHQW!|
LQFUHPHQWR GHO UHGGLWR FKH YD GDO WUHQWD DO VHVV
,QFUHPHQWR GHL UHGGLWL QHOOH HFRQRPLH HPHUJHQW
VLIQLILFDWLYD FUHVFLWD HFRQRPLFD VRSUDWWXWWR QH
YDULD]LRQL GHO UHGGLWR FRPSUHVH WUD LO H O /
FRPH 'HFOLQR GHOOD FODVVH PHGLD D OLYHOOR JOREDOH
GHO UHGGLWR LQIHULRUH DO ,QILQH OD IDVELD ,QGLJ
$ FRPSUHQGH FRORURLO FXLUHGGLWR ULPDQH VWDJQDQ\
4XHVWR VFKHPD ULIOHWWH LO FRPSOHVVR SDQRUDPD
HYLGHQJLDQGR OD FUHVFLWD HFRQRPLFD GHOOH HF
FRQVROLGDPHQWR GHOOH pOLWH JOREDOL H OH VILGH FK
DIIURQWD / LQJUHVVR GHL SDHVL DVLDWLFL LQ YLD GL VY
FRQWULEXLWR D ULGXUUH OH GLVXJXDJOLDQ]H D OLYHOOT
HVVL FLZ KD SRUWDWR D GLVXJXDJOLDQ]H LQWHUQH FRQ


https://openknowledge.worldbank.org/server/api/core/bitstreams/10deadc9-f4b4-5c9b-b241-7c173f01d67c/content

VSHVVR GLVXJXDOH OHQWUH D OLYHOOR JOREDOH VL DVV
GLVXJIJXDJOLDQ]JH DOLYHOOR QD]LRQDOHDOFXQHHFRQRPL
GLVSDULWj] LOQOWHUQH FRQ EHQHILFL QRQ VHPSUH HTXDP
VHIPHQWL GHOOD VRFLHW|

3DUDOOHODPHQWH O LQWHUFRQQHVVLRQH FXOWXUDOH K
LQIOXHQ]H JOREDOL VL LQWUHFFLDQR FRQ OH LGHQWLW,j C
FXOWXUDOH XQLFR &L VRQR FRQWULEXWL ULOHYDQWL LQ
VWXGL GL $SSDGXUDL L TXDOL VXJJHULVFRQR FRPH T
SRVVD DOLPHQWDUH LO GHVLGHULR GHJOL LQGLYLGXL GL
SUHVHUYDUH OD SURSULD LGHQWLW|LQ XQ FRQWHVWR LQ H
/I DQWURSRORJR FXOWXUDOH LQIDWWL KD VRVWHQXWR Fk
VROR DO PRYLPHQWR ILVLFR GL SHUVRQH H PHUFL PD FRL
LGHH LPPDJLQL H FXOWXUH 1HOOD VXD RSHUD LQIOXHQ
SROYHUH 'LPHQVLRQL FXOWXUDOL GHOOD JOREDOL]]D]L
FRQFHWWR GL SDHVDJJL FXOWXUDOL HGL HWQRVFDSHYV
VL ULIHULVFH DOOH UDSSUHVHQWD]JLRQL YLVLYH H VLPERC
LQWUHFFLDQR HLQWHUDJLVFRQR QHO FRQWHVWR JOREDO
PDQLIHVWD]LRQL YLVLYH GHOOH GLYHUVH FXOWXUH FKH
DWWUDYHUVR LO SURFHVVR GL JOREDOL]]JDJLRQH 4X|
FRPSUHQGRQR HOHPHQWL FRPH WUDGL]JLRQL YDORUL VL
WUDVIHULVFRQR DWWUDYHUVR FRQILQL JHRJUDILFL

,O0 FRQFHWWR GL HWQRVEDSHV VL FROOHJD GLUHWWDPH{
FXOWXUDOL 6L ULIHULVFH DOOH UDSSUHVHQWD]LRQL LQ P
PLJUD]JLRQL H DJOL VFDPEL FXOWXUDOL FKH DYYHQJRQ!
HWQRVFDSHV ULIOHWWRQR OD PRELOLWj GHOOH SHUVRQH
LQIOXHQ]H FXOWXUDOL FKH SRUWDQR FRQ Vp ,Q TXHVWR
SRUWD D XQD PHVFRODQ]D GL FXOWXUH FUHDQGR XQD VRU
FXLOHWUDGL]LRQL ORFDOL VL LQWUHFFLDQR FRQ LQIOXHQ
&LWDUH TXHVWL FRQFHWWL LQ XQ GLVFRUVR VXOOD JORED
VRWWROLQHD LO IDWWR FKH TXHVWD SURGX]LRQH GL JORI
HFRQRPLFR RJHRJUDILFR PD XQ SURFHVVR FRPSOHVVR FKl
HOLQWHUD]JLRQH GHOOH FXOWXUH /D ULIOHVVLRQH GL $°



DWWXDOH SRLFKp DUJRPHQWD FRPH TXHVWD IXVLRQH FXC
GHVLGHULR WUD JOL LQGLYLGXL GL FHUFDUH OXRJKL LQ FX
LGHQWLW] LQ XQ PRQGR LQ UDSLGD HYROX]LRQH FHUFDQ
FRQWLQXLWj QHOOH SURSULH UDGLFL FXOWXUDOL

,QILQH LO FRQWHVWR QRUPDWLYR FDUDWWHUL]]JDWR GD
LQWHUQD]LRQDOL KD XQ LPSDWWR GLUHWWR VXOOD JHVW
*OL DFFRUGL LQWHUQD]LRQDOL GHOLQHDQR UHJRODPHC
IDFLOLWD]LRQH R OD UHVWUL]JLRQH GHO PRYLPHQWR DWWU
&RPH HPHUJH GD TXHVWD DQDOLVL OD JOREDOL]]D]JLRQH
XPDQR VHQ]D SUHFHGHQWL XQ LQWULFDWR EDOOHWWR ¢
DIJLOPHQWH WUD OH UHWL LQYLVLELOL H SODVPDQR LO I
LQWHJUDWR 4XHVWR IOXVVR FRVWDQWH GL SHUVRQH q LO
IRUJH HEFERQRPLFKH VRFLDOL FXOWXUDOL HDPELHQWDOL
FRPH XQD IRU]D PRWULFH GHO GLQDPLVPR XPDQR QHO ;;, VI
FRQWULEXLVFHD SHUSHWXDUH LO FLFORJOREDOL]]DQWH

8Q DQDOLVL SOXULGLPHQVLRQDOH GHOOD PLJUD]JLRQH

/D PRELOLWj XPDQD q ULXVFLWD D VXB H (SIDWI D DIX RSILK LGS I b LLAALSHU YL
WUDVFLQDURQR GLHWUR L ILJOLDQBPRJO @ & B b @HAIRIQIWAD B IHRKW GH Q L
YHUVR O LJQRWR IXURQR LQJKLRWIRQR @HOQ PXRHAKD GRYH UL EWRE
PDQFDQ]D GL SURYYLVWH ( QRQ W XW WL GI[E\E FHLUIRU G FO\DVSHWWRL D RANVALH IRFE
XQ DOWUD DOFXQL VIXJIJLWL DOOH RQRIGHIDMLIF& R GRERWW| GV I WIUKH L
WHUUH VWUDQLHUH DOWUL IXURQR WD E FL@ARIU®G DEDHDJ K A EKWVR & L GIR
FKLGD XQ HSLGHPLD RGDO ULSHWHUDBW®GL W H B LHHP RRVG RAGDDTE D & B OH
RVWLOH YLIX FKL LQILQH ULQFRRURHIMODRYIUBR PIHRS®IUW HBR QW RRIH Q V
'LYHUVH VRQR GXQTXH OH UDJLRQL FKHX\QR. DR RR® TX H P LgJ FJKOLLDHU R HWHV V
IHUPR QHO OXRJR GL RULJLQH ,0 SH U HQUAHNDADH /HHO R BIQIH ULHRXIRIRQTRX @ C
FDPELD LQ TXHVWR YDVWR PRQGR VL IR@XRQYR QB RLYRQALMKW|F IR B HR® D
LQFRUSRUDQR OH SUHFHGHQWL"~
6HQHFD $ / G &
1HO G & 6HQHFD GXUDQWH LO VXR HVLOLR LQ &RUVLFD
&ODXGLR HODERUz XQD SURVSHWWLYD FRQVRODWRULD S
O LGHD GHOO HVLOLR FRPH XQ VHPSOLFH VSRVWDPHQWR J

FRPSUHQGHYD HVHPSL VWRULFL FRPH L &DUWDJLQHVL LQ



SHU GLPRVWUDUH FKH OD PLJUD]JLRQH g XQ IHQRPHQR L
QHOO HVSHULHQ]D XPDQD 4XHVWD SURVSHWWLYD VL DO
VRWWROLQHDQGR FKH OD VHGH QDWXUDOH GHOO XRPR q |
XQD ORFDOLW;j VSHFLILED FRPH XQD FLWWj R XQD QD]JLRQH
SLe DPSLD GHOOD QDWXUD XPDQD H LQFRUDJJLD D FRQVLC
VROR FRPH XQ HYHQWR FRQWLQJHQWH

1HO FRQWHVWR DWWXDOH TXHVWHDQWLFKH SDUROH GL 6F
SHU O DSSURFFLR DGRWWDWR QHOOD OHWWXUD FRQWHPSF
$ OLYHOOR JOREDOH OD PLJUD]JLRQH q XQD VILGD SHU OR \
SHUVRQH LO GHOOD SRSROD]LRQH PRQGLDOH YLYRQR
QDJLRQDOLW] $16$% (VSORUDQGR LO SDQRUDPD

LQWHUQD]LRQDOL g HYLGHQWH FRPH TXHVWR IHQRPHQR \
QHO FRUVR GHJOL XOWLPL DQQL ,0 :RUOG 5HSRUW GH
IRUQLVFH XQR VIXDUGR DSSURIRQGLWR VX DOFXQL VYLOXS
GLQDPLFKH FRPSOHVVH H LQ FRQWLQXD HYROX]JLRQH GH
DWWUDYHUVDQR OH IURQWLHUH QD]JLRQDOL ,Q SDUWLFRO
O DQDOLVL GL GDWL QXPHULFL JLRFD VSHVVR XQ UXROR
TXHVWR IHQRPHQR FRPSOHVVR g HVVHQ]LDOH DIILDQFDU
VXOOH SHUVRQH GDO PRPHQWR FKH FRPH DIIHUPDWR QH(
ORQGLDOH 30D PLJUD]JLRQH ULJXDUGD OH SHUVRQH FRORL
TXHOOL FKH ULPDQJRQR GLHWUR H FRORUR FKH OL DEFROJ
ODWUL[" S 4XHVWR FDPELR GL SURVSHWWLYD DEEDQ
TXDQWLWDWLYDPHQWH QXPHULFD GHO IHQRPHQR HG DEE
PLJUDQWL HL ULIXJLDWL VRQR XRPLQL HGRQQH FKH DIIUR(
PHULWDQR XQ WUDWWDPHQWR JLXVWR H GLIQLWRVR LQG!
FXOWXUHH SUHIHUHQ]H XQLFKH

5HODWLYDPHQWH DOOD GHILQL]JLRQH GL PLJUDQWH g LQV
YDULDUH D VHFRQGD GHL FRQWHVWL OHJDOL DPPLQLVWU
VSHFELILFDWDPHQWH DQDOL]]JDQGR L FRQWULEXWL DQQXD
RFEFXSDQR GL TXHVWR IOXVVR FRPH O 2UJDQL]]D]JLRQH

OLJUD]JLRQL 2,0 H O $OWR &RPPLVVDULDWR GHOOH 1D]LF
81+&5 ROWUH D RUJDQL]]DJLRQL LQWHUQD]LRQDOL FRPH



GHOOD 6DQLWj 206 HOD %DQFD ORQGLDOH SRVVLDPR QRW
ULVXOWL XQ FRQFHWWR HVWUHPDPHQWH FRPSOHVVR H
ULIOHWWHQGR OD FRPSUHQVLRQH FRPXQH GL FKL VL VS
UHVLGHQ]D DELWXDOH WHPSRUDOPHQWH R SHUPDQHQWH
3DHVH FKH DWWUDYHUVR FRQILQL LQWHUQD]JLRQDOL SHL
UHVLGXDOLVWD LQ FRQWUDVWR QRQ FRQVLGHUD QHOOD |
VL VSRVWDQR D FDXVD GL JXHUUH R SHUVHFX]JLRQL 7DOH
ULFRQRVFLPHQWR GHOOD QDWXUD FRDWWLYD HQRQ YROR
GLVWLQJXRQR GDL PRYLPHQWL PRWLYDWL GD UDJLRQL HFR

$G RJQL PRGR QHOOD QRVWUD WUDWWD]LRQH H VXFEHVVL
DO *ORVVDULR VXOOD OLJUDJLRQH ,20 LO TXDOH VR
LQWHUQD]LRQDOH QRQ HVLVWH XQD GHILQL]JLRQH XQL
PLJUDQWH / 2UJDQL]]DJLRQH ,QWHUQD]JLRQDOH SHU OF
DSSURFFLR LQFOXVLYLVWD FRQVLGHUDQGR TXHVWD HVSE
RPEUHOOR FKH ULIOHWWH OD FRPSUHQVLRQH FRPXQH GL X
SURSULR OXRJR GL UHVLGHQ]D DELWXDOH VLD DOO LQWHU
FRQILQH LQWHUQD]LRQDOH WHPSRUDQHDPHQWH R SHUPD
UDJLRQL" S

Year Number of international migrants Migrants as a % of the world’s population
1970 84 460 125 23
1975 90 368 010 22
1980 101 983 149 23
1985 113 206 691 23
1990 152 986 157 29
1995 161 289 976 28
2000 173 230 585 28
2005 191 446 828 29
2010 220 983 187 32
2015 247 958 644 34
2020 280 598 105 36

J)LJXUD 6LWXD]LRQHPLJUDWRULD GDO DO

JRQWH 218 '(6% 218 '(6$ D 5HFXSAUDWR GOW
1RWD ,0 QXPHUR GL HQWLWj FRPH 6WDWL WHUULWRUL HUHJLRQLDPPLQLVWU
QHO %LODQFLR GHL PLJUDQWL LQWHUQD]LRQDOL HUD GL 1HO LO G

'DO JUDILFR VRSUD ULSRUWDWR )LJ LO TXDOH DQDOL
GDO DO VLOQRWD FRPHQHL UHSRUW XIILFLDOL YHQJD


http://www.iom.int

S LQWHUQDWLRQDO PLJUDQW" /D VFHOWD GL TXHVWR WHU
GHJOL $I1IDUL (FRQRPLFL H6RFLDOL GHOOH 1D]JLRQL 8QLWH
FDPELD LO SURSULR SDHVH GL UHVLGHQ]D DELWXDOH HVF
YDFDQ]D YLVLWH D SDUHQWL H DPLFL DIIDUL WUDWWD
UHOLJLRVL $WWXDOPHQWH VHFRQGR OH 5DFFRPDQGD]LR
6WDWLVWLFKH GHOOD OLJUD]JLRQH ,QWHUQD]LRQDOH LO W
g DVVHIJIQDWR D FKL KD PRGLILFDWR OD VXD UHVLGHQ]D
VRWWROLQHD XQD GLVWLQ]JLRQH WUD PLJUDQWL D EUHY
FDPELDWR SDHVH GL UHVLGHQ]D SHU DOPHQR WUH PHVL F
PLIJUDQWL D OXQJR WHUPLQH FKH KDQQR HIITHWWXDWR W
XQ DQQR 9D QRWDWR FKH OH PRGDOLWj GL GHILQL]JLRQH S
LOQFOXGHQGR FULWHUL GLITHUHQWL FRPH GLYHUVH GXU
VHFRQGD GHOOH OHJJLHGHOOH SROLWLFKHDGRWWDWH GI
'RSR DYHU HVDPLQDWR O HWLPRORJLD GHO WHUPLQH P
FRPSOHVVLWjGHOOH GHILQL]JLRQL DVVRFLDWHD TXHVWR I}
TXDQWLWDWLYDPHQWH O DQGDPHQWR PLJUDWRULR JORETL
GDOJUDILFR SUHFHGHQWHPHQWH FRQGLYLVR )LJ

4XHVWL GDWL RITURQR XQD SDQRUDPLFD GHOOH WHQGHQ]
XOWLPL FLQTXH GHFHQQL H ULYHODQR XQ DXPHQWR FRVW
LOWHUQD]LRQDOL QHO SHULRGR FRQVLGHUDWR

&RPH VL SXz QRWDUH QHO LO QXPHUR VWLPDWR GL LQG
SDHVH GLYHUVR GD TXHOOR GL QDVFLWD HUD GL FLUFD
FUHVFLXWD LQ PRGR VLIQLILFDWLYR UDJIJLXQJIJHQGR TXDV|
OH VWLPH DWWXDOL QHO OD FLIUD FRPSOHVVLYD GL
ULVLHGRQR LQ XQ SDHVH GLYHUVR GD TXHOOR GL QDVFLWI
PLOLRQLULVSHWWRDO VXSHUDQGR GLROWUH WUH YRC
ITXWWDYLD g FUXFLDOH FRQVLGHUDUH QRQ VROR O LQFUF
SHUFHQWXDOH GL PLJUDQWL ULVSHWWR DOOD SRSROD]LEF
FRQWHVWR LO JUDILFR ULYHOD FKH VHEEHQH FL VLD V\
VLIQLILFDWLYD QHO QXPHUR WRWDOH GL PLJUDQWL LQWI
ULVSHWWR DOO LQWHUD SRSROD]JLRQH PRQGLDOH QRQ
SURSRU]JLRQDOH



/] DQDOLVL GHO IHQRPHQR PLJUDWRULR GLYLHQH DQFRU
FRQVLGHULDPR O LPSDWWR GHO &29,' XQ HYHQWR JORE
PDQLHUD VRVWDQ]LDOH OD PRELOLWj XPDQD ,0 :RUOG OLJ!

FLRIIUH XQD SDQRUDPLFD DUWLFRODWD GL FRPH OD SD
IOXVVL PLJUDWRUL 8QD GHOOH WUDVIRUPD]JLRQL SLs H
HYROX]JLRQH GHOOH SROLWLFKH GL YLDJJLR FRPH OD FlI
UHVWUL]JLRQL DOO LQJUHVVR GHL FLWWDGLQL VWUDQLHUL
LPPHGLDWDPHQWHLQFLVR VXOOD SRVVLELOLW] GHOOH SH!
4XHVWH UHVWUL]LRQL KDQQR DQFKH LPSDWWDWR O DVSHW
GDO PRPHQWR FKH FRQ OD SDQGHPLD FKH KD JHQHUDWR
VFDOD PRQGLDOH PROWH RSSRUWXQLWj GL ODYRUR QHL
GLPLQXLWH SRUWDQGR D XQD ULGX]LRQH GHOOD GRPDQG

, QWHUQDWLRQDO 2UJDQL]DWLRQ IRU OLJUDWLRQ

,QROWUH LO IHQRPHQR GHOOD PLJUD]JLRQH q LQWULQVHFD
LQFHUWH]]D FKH SRUWD FRQ Vp XQD VHULH GL FRQVHJIXH
QHJDWLYH FRPH OD GLVRFFXSD]LRQH O LVRODPHQWR VRI
SHUVLQR ULVFKL ILVLFL GXUDQWH LO YLDJJLR

'DO SXQWR GL YLVWD ILQDQJLDULR L FRVWL LQL]LDOL OF
HVVHUH VLJQLILFDWLYL LQFOXGHQGR VSHVH SHU YLDJJL
YLVWL H WDOYROWD DQFKH SDJDPHQWL D LQWHUPHGLDUL
GHL GLYHUVL SHUFRUVL PLJUDWRUL H SRVVRQR HVVHUH SI
FDVR GHOOD PLJUD]LRQH LUUHJRODUH GRYH L PLJUDQWL
DIIURQWDUH FRPPLVVLRQL HOHYDWH LPSRVWH GDL WUDIILF
E LPSRUWDQWH VRWWROLQHDUH FKH L PLJUDQWL QRQ VR
GLIILFROW] GL QDWXUD PDWHULDOH PD VL WURYDQR VS
GLVFULPLQD]LRQL EDUULHUH OLQJXLVWLEKH H FXOWXUL
VWDELOLUVL

7XWWDYLD FRORUR FKH LQWUDSUHQGRQR TXHVWR YLDJJ
PRVWUDQR VSHVVR XQD QRWHYROH IOHVVLELOLWj HDGDW\
UHVLOLHQ]D g HYVHQ]LDOH QHO VXSHUDUH OH PROWHSOLFL
SHUFRUVR PLJUDWRULR ,QIDWWL LO VXFFHVVR ILQDOF
VWUHWWDPHQWH GDOOD FDSDFLWj GHL PLJUDQWL GL DG



VRFLDOL H DOOD FXOWXUD GHOOD VRFLHWj] GL GHVWLQD
FRPSRUWD VLD FRVWL PRQHWDUL FKH QRQ PRQHWDUL

,O UHSRUW SXEEOLFDWR OJDQQR VXFFHVVLYR GDOOD :RI
VLIQLILFDWLYR DOOD ULFHUFD SRLFKp FRQGXFH XQ DQDOL
KDQQR FRQWULEXLWR DOO DXPHQWR HVSRQHQ]JLDOH GHL IC

| middle-income

countries,
43%
High-income
countries,
40%

)LIXUD 8QDJUDQGH SDUWH GHL PLJUDQWL HGHL ULIXJLDWL YLYHLQ SDH

JROQWH :RUOG 'HYHORSPHQW5HSRUW RUOG %DQN S5HFXSHU
GIXKWWSV 777 ZRUOGEDOQON RUJ ZGU GDWD

1RWD ,SDHVLDGDOWRUHGGLWR HVFOXGRQR L SDHVL GHO &RQVLJOLR GL &

,O JUDILFR ULSRUWDWR LQ ILJXUD )LJ FLID FRPSUHQ(
PLJUDUH VLD XQD FRPSOHVVD LQWHUVH]LRQH GL PROWHSO
OD VHPSOLFH ULFHUFD GL RSSRUWXQLWj HFRQRPLFKH R L
FRQIOLWWL 6HFRQGR OD WHRULD HFRQRPLFD L SRWHQ]L
XQ DWWHQWD YDOXWD]LRQH GHO ORUR EHQHVVHUH DWW F
VLD L FRVWL ILQDQ]JLDUL FKH TXHOOL QRQ ILQDQ]LDUL DVVR
(VDPLQLDPR RUD OH GLYHUVH VILGH FKH HPHUJRQR GDOO
EDUULHUH FKH OD PDJJLRU SDUWH GHL PLJUDQWL DIIURQMW
ODYRUR FRPH JLj DQWLFLSDWR FRVWLWXLVFH XQ DVS
FRPSHWHQ]H DFTXLVLWH LQ XQ OXRJR SRWUHEEHUR QRQ H
DOWURYH SRUWDQGR D XQD SRVVLELOH GHFODVVLILFD
TXDOLILFDWH ,Q TXHVWD IDVH PROWL PLJUDQWL VL DII
LQWHUPHGLDUL IRUPDOL SHU DJHYRODUH OD ULFHUFD


https://www.worldbank.org/wdr2023/data

SUHIHULVFRQR VSRVWDUVL LQ DUHH JLj SRSRODWH GD L
QDJLRQDOLWj ,QWHUQDWLRQDO /DERXU 2UJDQL]DWLRQ

,Q SDUWLFRODUH OD VWUDJUDQGH PDJJLRUDQ]D GHL PLJL
FHUFD GL RSSRUWXQLWj QHL 3DHVL GL GHVWLQD]LRQH FRQ
DOWLHDVHUYL]LPLJOLRUDWL

$VVXPHQGR TXHVWD SURVSHWWLYD VL SRVVRQR GLVWLQJ
PLJUDQWL FRORUR FKH VL VSRVWDQR LQ FHUFD GL RS
GHVWLQD]LRQH PD OD FXL SURWH]LRQH GD SDUWH GHO SD
HVVHUH OLPLWDWD H FRORUR FKH FHUFDQR DVLOR H SURW|
GL GDQQL QHO ORUR SDHVH G RULJLQH GHQRPLQDWL GDO
ULIXJLDWL ,0 WHUPLQH ULIXJLDWL SURWHWWL g GHILQ
FRPH SHUVRQH ULFRQRVFLXWH FRPH ULIXJLDWL GD
&RPPLVVDULDWR GHOOH 1D]JLRQL 8QLWH SHU L 5LIXJLDWL !
RJJHWWLYL OHJDWL DOOH FLUFRVWDQ]H QHO ORUR SDHVH
SUHVXQ]JLRQH FKH HVVL VRGGLVIDQR L FULWHUL GHOOD GHI
81+&5 S

,O0 ORUR VWDWXV g SURWHWWR GDOOD &RQYHQ]JLRQH GH
JLXULGLFL UHJLRQDOL PD TXHVWD GHILQL]JLRQH QRQ WL
VRFLRHFRQRPLFD SRLFKp DOFXQL ULIXJLDWL SRVVRQR H\
PROWL FDVLHVVHUH ULIXJLDWL SXzZ SRUWDUH D SULYD]JLRQ
$O FHQWUR GHOOD SURWH]LRQH LQWHUQD]LRQDOH YLJH LO
RVVLD L ULIXJLDWL QRQ GHYRQR HVVHUH ULPDQGDWL QHC
DOWUR SDHVH GRYH SRWUHEEHUR FRUUHUH LO ULVFKLR C
LOQWHUQD]LRQDOH LQFOXGH DQFKH XQ LQVLHPH GL GLULWV
JRGHUH QHO SDHVH FKH OL RVSLWD ILQR D TXDQGR QRQ U
SURWH]LRQH FRPSOHWD FRPH FLWWDGLQL R UHVLGHQWL S
G RULJLQHFKHLQ XQDOWUR 3DHVH

, GDWL HYLGHQ]LDQR QRWHYROL GLIIHUHQ]JH WUD L PRGHO
IOXVVL GL ULIXJLDWL OHQWUH L PLJUDQWL HFRQRPLFL SUF
GL SDHVL OD PDJJLRU SDUWH GHL ULIXJLDWL KD RULJLQH C
FRQ XQD FUHVFHQWH FRQFHQWUD]LRQH LQ SRFKH QD]JLRQ
DXPHQWR ,Q SDUWLFRODUH VHL SDHVL RYYHUR 8FUDLQD



GH 9HQH]XHOD $IJKDQLVWDQ 6XG 6XGDQ H 0O\DQPDU 5RKL!

LO GLWXWWHOH SHUVRQHLQ FHUFD GL SURWH]LRQH LQW
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J)LIXUD /D PDJJLRU SDUWH GHL ULIXJLDWL SURYLHQH GD XQ QXPHUR OLP
JRQWH 'DWDEDVH GHOOH VWDWLVWLFKHVXOOD SRSROD]JLRQH ULIXJLDWD $0V
S5LIXJLDWL 5HF XSHUPW RZAZY XOKFU RUJ UHIXJHH VWDWLVWLFV

/D ILIXUD GLPRVWUD FRPH OD GLVWULEX]JLRQH JHRJL
DQFK HVVD GLVWLQWLYD FRQ ROWUH LO GL HVVL RVS]
VROLWDPHQWH FRQILQDQR FRQ L 3DHVL GL RULJLQH 1HO
ULIXJLDWL GDO 6XG 6XGDQ HUD RVSLWDWR QHL 3DHVL YLF
GHOOD WHQGHQ]D GHL ULIXJLDWL D VSRVWDUVL DQFKH YHU
,Q DJJLXQWD FRPHHYLGHQ]J]LDWR GDOOYT,QWHUJRYHUQPHC
,38& OH FRQVHJIXHQ]H GHL FDPELDPHQWL FOLPDWLFL \
FHUFDUH ULIXJLRLQ OXRJKL SLe VLFXULH VRVWHQLELOL F!
,O0 ULVFDOGDPHQWR JOREDOH KD JLj VXSHUDWR GL FLUF
SUHLQGXVWULDOL HWDOH DXPHQWR KD FRQWULEXLWR D H®
RQGDWH GL FDORUH VLFFLW] IRUWL SUHFLSLWD]JLRQL LQ
GRFXPHQWDWL VX VDOXWH UHGGLWR VLFXUH]]D DOLPHQW
HVLFXUH]]D XPDQD LQ JHQHUDOH

4XHVWR IHQRPHQR KD FRQVHJXHQ]H GLUHWWH VXOOD PR
FOLPDWLFL LQFLGRQR VXOO DELWDELOLWj H VXOOD SURG X
,O FDPELDPHQWR FOLPDWLFR QRQ SXz HVVHUH LVRODWR G|


https://www.unhcr.org/refugee-statistics/

OD SRYHUWj] OD GHPRJUDILD R O LQVWDELOLWj)] SROLWLE
FDWDOL]]DWRUH FKHDPSOLILFDPRGHOOL SUHHVLVWHQWL
, GDWL FROOH]LRQDWL GDO :RUOG %DQN5HSRUW GHO P
DOQQL HYHQWL PHWHRURORJLFL HVWUHPL LPSURYYLVL KD
ROWUH PLOLRQL GL SHUVRQH DOO LQWHUQR GHL ORUR ¢
LQVRUJHQ]D LPSURYYLVD FRPH FLFORQL WURSLFDOL H 1
SDUWLFRODUPHQWH O $VLD $0OOR VWHVVR WHPSR JOL LPE
VWDQQR FDXVDQGR JUDQGL PRYLPHQWL H PRGLILFDQGR L
YLYRQR VSLQWL GD IDWWRUL FRPH OR VWUHVYVY LGULFR H
PDUH

a. More optimistic scenario b. More dangerous scenario

Days per year with HI >35°C Days per year with HI >35°C

(1] 25 50 75 100 125 150 0 25 50 ?!5 1”
J)LIXUD &DPELDPHQWR QHO QXPHUR GL JLRUQLLQ FXL O LQGLFH GLFDORUH
'DWL GHO 3RUWDOH GHOOD &RQRVFHQ]D VXL &DPELDPHQWL &OLPDWLFL %
KWWSV _FOLPDWHNQRZOHGJHSRUWDO ZRUOGEDQN RUJ
1RWD /HPDSSHUDSSUHVHQWDQR LO FDPELDPHQWR QHO QXPHUR GL JLRUQL
ULIHULPHQWR LQFXLO LQGLFH GLFDORUH +, VXSHUDL f& HQWUR OI
VFHQDUL FOLPDWLFL GHOO ,QWHUJRYHUQPHQWDO 3DQHO RQ &0OLPDWH &

3HU LO IXWXUR OH SURLH]JLRQL LOOXVWUDWH )LJ QRQ
SDQQHOOR D FRUULVSRQGH D XQR VFHQDULR LQ FXL JOL R
VRQR UDJJLXQWL ,0 SDQQHOOR E FRUULVSRQGH D XQR V
UDGGRSSLDQR DSSURVVLPDWLYDPHQWH ULVSHWWR DL OLY
'XQTXH VL VWLPD XQD YDULD]LRQH GHOOD PLJUD]JLRQH OH,

PLOLRQLD PLOLRQLGL SHUVRQH QHL 3DHVLLQ YLD GL V
$FFDQWR DOOH PLJUD]JLRQL LQWHUQH TXHOOH WUDQVI
DYYHQJRQR SULQFLSDOPHQWH WUD SDHVL YLFLQL R FRQ
PLJUD]JLRQH SHU ODYRUR IRUWL UHWL GL GLDVSRUD R O


https://climateknowledgeportal.worldbank.org/

FRQVROLGDWL $G HVHPSLR OD PLJUD]JLRQH YHUVR JOL 6W|
R GDL &DUDLEL q DXPHQWDWD GRSR GLVDVWUL FOLPDWLFL
QXPHUR VLIJQLILFDWLYR GL LPPLJUDWL VWDWXQLWHQVL
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J)LIXUD OLJUDQWL LQWHUQD]LRQDOL SHUUHJLRQH GLUHVLGHQ]D SULQ
JRQWH :RUOG OLJUDWLRQ 5HSRUW ,20 5HFXSHUDWR GD
KWWSV ZRUOGPLJUDWLROQUHSRUW LRP LQW ZPU LQWHUDF

&RPH VL SXz FRPSUHQGHUH GDOOYDQDOLVL GHO JUDILFR
DO WXWWHOH UHJLRQL GHOO 218 KDQQR UHJLVWUD
GLPLJUDQWL LQWHUQD]LRQDOL PD O (XURSDHO $VLD VL G
SURQXQFLDWR ULVSHWWR DOOH DOWUH DUHH 1HOO DQDO
SHU UHJLRQH O (XURSD H O $VLD RVSLWDQR ULVSHWWL"
LOQGLYLGXL UDSSUHVHQWDQGR LO GHO WRWDOH JOREDC
VLIQLILFDWLYD GHOO $VvLD WUD LO H LO FRQ X
FRUULVSRQGHQWH D FLUFD PLOLRQL GL SHUVRQH [/ (XUF
FUHVFLWD SLe PDUFDWD UHJLVWUDQGR XQ LQFUHPHQWF
LQWHUQD]LRQDOL QHOOR VWHVVR SHULRGR
,O 1RUG $PHULFD VHJXH FRQ TXDVL PLOLRQL GHO WR
O $PHULFD /DWLQD FRQ L &DUDLEL H O 2FHDQLD FRVWLWXL
HLO
3L VSHFLILFDWDPHQWH L GDWL SURYHQLHQWL GDOOD SX!
LQ (XURSD" (XURVWDW IRUQLVFRQR XQD SDQRUDPI


https://worldmigrationreport.iom.int/wmr-2022-interactive/

VLWXD]LRQH PLIJUDWRULD QHOO 8QLRQH (XURSHD 8( 1HO
GD 3DHVL WHUI]L FLUFD PLOLRQL GL LPPLJUDWL UHJLVW
ULVSHWWR DO PD DQFRUD DO GL VRWWR GHO OLYHOOR
VSHFLILFDWDPHQWH LQ YHQWXQR GHL YHQWLVHWWH SDHYV
ROWUH OD PHWj GHJOL LPPLJUDWLDYHYD RULJLQH GD SDHYV
LPPLIJUDWL SURYHQLHQWL GD SDHVL WHU]JLVLqQLQVHGLDWI

LQ 6SDJQD VHIJXLWH GD ,WDOLD H)UDQFLD /D
QXPHUR GL LPPLJUDWL H HPLJUDWL KD GHWHUPLQDWR XC
QHOO 8( QHO FRQ ROWUH PLOLRQH GL SHUVRQH LQ S

QHOO 8( ULVSHWWR D TXHOOH FKH QH VRQR XVFLWH

I MTDQQR VXFFHVVLYR O GHOOD SRSROD]JLRQH QHL 3DHVL
VWUDQLHUL GL FXL LO HUDQR FLWWDGLQL GL XQ DOWUR
XQ 3DHVH WHU]R
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J)LIXUD  3HUPHVVL GLUHVLGHQ]D HPHVVL SHUPRWLYR QHO FRPH GL WX\
HPHVVL
JRQWH :RUOG OLJUDWLRQ 5HSRUW ,20 5HFXSHUDWR GD
KWWSV ZRUOGPLJUDWLRQUHSRUW LRP LQW ZPU LQWHUDF
1HO LSDHVL GHOO 8( KDQQR ULODVFLDWR TXDVL PLC

VRJJLRUQR DL FLWWDGLQL H{WUDFRPXQLWDUL FRQ XQ DXF
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H GHO ULVSHWWR DO /D PDJJLRU SDUWH GHL SHUPH\
FLWWDGLQL SURYHQLHQWL GDOO 8FUDLQD %LHORUXVVLD
&RPH YLHQH ULSRUWDWR GDO JUDILFR )LJ LO ODYRUR
SHU L SHUPHVVL GL VRJIJLRUQR QHO PLOLRQL SDUL
SHUPHVVL GL VRJJLRUQR ULODVFLDWL

*OLDOWUL PRWLYL SRVVRQR HVVHUH ULDVVXQWL LQ TXHVW

" PRWLYLIDPLOLDUL R
" ,VWUX]LRQH R
" ,OUHVWDQWH GHL SHUPHVVL GL VRJJLRUQR q \

DOWUH FDXVH FRPH OD SURWH]LRQHLQWHUQD]LRQDO}
,QROWUH LO QXPHUR GL ULFKLHVWH GL DVLOR QHOO 8QLR
LQFUHPHQWR QHO FRQ SHUVRQH FKH KDQQR RW
SURWH]LRQH /D PDJJLRU SDUWH GHL ULFKLHGHQWL DVLOR
GD $IJKDQLVWDQ H 9HQH]XHOD 4XHVWL LQGLYLGXL VRQR
SURSULH FDVH FHUFDQGR ULIXJLR VLD LQWHUQDPHQWH |
$WWXDOPHQWH L PLJUDQWL IRUJDWL UDSSUHVHQWDQR
FRQWLQXD FKH KD UDJJLXQWR L PLOLRQL GL SHUVRQH
VLVWHPL GL SURWH]JLRQH VWDQQR PRVWUDQGR VHJQL GL Il
TXHVWH HPHUJHQ]H FKH VL WUDVIRUPDQR UDSLGDPHQWH L¢
4XHVWR DXPHQWR q SDUWLFRODUPHQWH HYLGHQWH D FDX\
SXEEOLFD]LRQH HYLGHQ]LD FKH LO FRQIOLWWR LQ 8FUDLC
PLJUD]JLRQH GL ULIXJLDWL FRQ PLOLRQL GL XFUDLQL GL

GL FXL PLOLRQL LQ (XURSD
1HO SULPR VHPHVWUH GHO OD GLVWULEX]LRQH GHL PLJ
OD VHIXHQWH

PLOLRQL HUDQR ULIXJLDWL FRQ PLOLRQL VRWW

H PLOLRQLULIXJLDWL SDOHVWLQHVLVRWWRLO PDQ

PLOLRQL SDUL DO HUDQR VIROODWL LQWHUQL
PLOLRQL HUDQR ULFKLHGHQWL DVLOR
/H VWDWLVWLFKH PRVWUDQR FKH OD PDJJLRUDQ]D GHL UL
UHGGLWR PHGLR H EDVVR ,Q SDUWLFRODUH L SDHVL Pt
DFFROJRQR ROWUHLO GLWXWWLLULIXJLDWL



,O UDSSRUWR GL PHWj DQQR GHOO 81+&5 HYLGHQ]LD FKH
,0 GHOOH SHUVRQH LQ IXJD SURYLHQH SULQFLSDOPHQ
8FUDLQD

$QFKH VH O DWWHQ]JLRQH VSHVVR VL FRQFHQWUD VXOC
JHVWLRQH GHL ULIXJLDWL OD PDJJLRU SDUWH GL HVVL W
7XUFKLD FRQ PLOLRQL GL ULIXJLDWL g LO SULQFLSDOF
,UDQ *HUPDQLD &RORPELD H 3DNLVWDQ

,O GHLULIXJLDWLD OLYHOOR JOREDOHULVLHGHLQ SDH
,O GHLULIXJLDWL YLYHLQ SDHVL FRQILQDQWL FRQ TXHC
LQ QDJLRQLLQ YLD GL VYLOXSSR

$QDOL]]JDQGR TXHVWL GDWL SHUz g HVVHQ]LDOH FRQVL
SHUVRQH FKH LQWUDSUHQGRQR XQ YLDJJLR PLJUDWRULR ¢
FKH JLXQJRQR D GHVWLQD]JLRQH GDO PRPHQWR FKH LO ¢
FRURQDWR GD VXFFHVVR 3UHQGHQGR FRPH IHQRPHQR HVHI
OHGLWHUUDQHR FHQWUDOH VHFRQGR L GDWL IRUQLWL GD
SHU OH OLJUD]JLRQL 2,0 LQ /LELD QHO FRUVR GHO VL U
DXPHQWR GHOOH WUDJHGLH PLJUDWRULH

,Q GHWWDJOLR DOPHQR PLJUDQWL VRQR VWDWL GLFKLD
FRUVR GHOO DQQR UDSSUHVHQWDQGR XQ LQFUHPHQWR V
SUHFHGHQWL QHO VL FRQWDYDQR PRUWL H GLVS
HUDQR PRUWLH GLVSHUVL

/ 2,0 KD VROOHYDWR O XUJHQ]D GL DIIURQWDUH OD FUHVF
UHJLRQH VRWWROLQHDQGR OD QHFHVVLWj GL XQ D]JLRQH
JDUDQWLUH OD VLFXUH]]D H SURWHJJHUH OD YLWD GHL PLJ
LQWHUYHQWL GHOOD *XDUGLD &RVWLHUD OLELFD HYLGHQ]
VWDWL LQWHUFHWWDWL PLJUDQWL HULSRUWDWL LQ /L

%DPELQL PLJUDQWL XQ SHUFRUVR YHUVR O HGXFD]LRQ'

,O FRQWHVWR PLIJUDWRULR JOREDOH ILQRUD GHOLQHDWR L
DVSHWWR FUXFLDOH HWRFFDQWH OD SUHVHQ]D VLJQLILF
LOQWUDSUHQGRQR SHUFRUVL PLJUDWRUL
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)LIXUD 'LVWULEX]JLRQH SHU HWj GHL ULIXJLDWL GHL PLJUDQWL LQWHUQD]I

JRQWH 'DWDEDVH GHOOH VWDWLVWLFKHVXOOD SRSROD]JLRQHULIXJLDWD $0V
S5LIXJLDWL SHFXSWHUPW RAZD XQKEFU RUJ UHIXJHH VWDWLVWLFV

$ VHIXLWR GL XQ DQDOLVL GHL GDWL SURYHQLHQWL GTC
(FRQRPLFL H 6RFLDOL GHOOH 1D]JLRQL 8QLWH '(6$ O 81,8
HLO LO QXPHUR GL SHUVRQH GL HWj SDUL RLQIHULR
XQ 3DHVH GLYHUVR GD TXHOOR GL QDVFLWD q VDOLWR GD
L PLQRUL PLJUDQWL FRVWLWXLYDQR LO GHOOD SRS
yLJ
$QFKH L JLRYDQL PLJUDQWL FRPSUHVL WUDL HL DQC
DXPHQWR VLJQLILFDWLYR SDVVDQGR GD PLOLRQL QH¢
1HO PHGHVLPR DQQR L JLRYDQL PLJUDQWL UDSSUHVI
SRSROD]LRQH PLJUDQWH WRWDOH
/D SURYHQLHQ]D GL EDPELQL HJLRYDQL PLJUDQWL YDULD
UHJLRQH HYLGHQ]LDQGR OD FRPSOHVVLW] GHO IHQRPHQR
VRWWR ULSRUWDWR )LJ QHO FRUVR GHJOL DQQL O $I
GL SDUWHQ]D GHOOD SL+ DOWD SHUFHQWXDOH GL EDP
VRWWROLQHDQGR OD QHFHVVLW] GL DIIURQWDUH OH VILGH


https://www.unhcr.org/refugee-statistics/

Number of refugees by age and country of origin, 2022

Syrian Arab Republic 54% 6.5M

Ukraine 65% 57M

Afghanistan 54% 57M

Venezuela (Bol. Rep. of) 5.5M

south sudan [JESAIII 4% |23m
Myanmar- 51% 1.3M

Dem. Rep. Congo -47% 0.9M

Sudan -46% 0.8M

Somalia [i# 53% | 0.8M

Central African Republic - 0.7M

B children Adults No age data

JLIXUD IXPHUR GL ULIXJLDWL SHUHWjHSDHVH GL RULJLQH
1RWD 5LIXJLDWLHDOWUH SHUVRQH ELVRIJQRVH GL SURWH]JLRQH LQWHUQDI]LRQ
SRSROD]LRQH VRWWR L DQQLq VWLPDWD XWLOL]]IDQGR PRGHOOL VWDWLVWLF

VWLPH VRQR PRVWUDWH VROR SHUL SDHVL FRQ XQ FRHIILFLHQWH GL YDULD]L

ULIXJLDWL SDOHVWLQHVL UHJLVWUDWL SUHVVR O 815:3$ QRQ VRQRLQFOXVL TXI
VWLPH QRQ SXEEOLFDWH

JROQOWH $OWR &RPPLVVDULDWR GHOOH 1D]JLRQL 8QLWH SHU L5LIXJLDWL 7HQGH!

81+&5 SHFEXSHUDPWW®SW 72727 XOKFU RUJ UHIXJHH VWDWLVWLE

'‘DWL DJILXQWLYL ULSRUWDWL QHOOD ILJIJXUD HYLGHQ
GHOLFDWD OD SUHVHQ]D GL EDPELQL VIROODWL D FDXVD (¢
XFUDLQD KD JLRFDWR XQ UXROR ULOHYDQWH LQ TXHVWR L
QXRYL SHUPHVVL SHU SURWH]LRQH WHPSRUDQHD 7DOH F
SHUPHVVL SHU ODYRUR H VWXGLR UHJLVWUDQGR XQ SLFI
VHFRQGR FDVR XQ GDWR LQHGLWR GDO 1HO VRQF
PLOLRQL GL QXRYL VIROODPHQWL GL EDPELQL D OLYHOOR
EDPELQL FRPSOHVVLYDPHQWH VIROODWL D ILQH DQQR 7
uLiIXJLbwL H ULFKLHGHQWL DVLOR PLQRUL SDOHVWLQH'
DFFRPSDJQDWL HEDPELQL VIROODWL LOQWHUQL D FDXVD GL
6HFRQGR L GDWL SLe UHFHQWL IRUQLWL GDOO ,QWHUQDWL
WKH ORYH ,'$& QHO VL VWLPD FKH FL VLDQR JOREDOPH
GL EDPELQL PLJUDQWL GL FXL PLOLRQL VRQR ULIXJLDV
PLOLRQL VRQR EDPELQL VIROODWL DOO LQWHUQR GHL ORUT
H GLVDVWUL 4XHVWH FLIUH OH SLe HOHYDWH PDL UHJLVW


https://www.unhcr.org/refugee-statistics/

FRPSOHVVD H XUJHQWH FKH ULFKLHGH ULVSRVWH FRQFU
LQWHUQD]JLRQDOH

,O IHQRPHQR PLJUDWRULR GXQTXH FRLQYROJH QRQ VROR
EDPELQL H JLRYDQL FKH YHQJRQR LQVHULWL LQ QXRYL FR(
VLIJQLILFDWLYDPHQWH LO VLVWHPD HGXFDWLYR

&RPH DIIHUPD LO OLQLVWHUR GHOOD 3XEEOLFD ,VWUX]LRQ
VRFLHWj] H O DUULYR GL EDPELQL LPPLJUDWL FRQWULEXL
FXOWXUDOH GHOOH LVWLWX]LRQLHGXFDWLYH

2022-23 Statale + Paritaria
settori totale Ttaliani Stranieri
Infanzia 1.252.632| 1.092.901| 159.731| 128%
Primaria 2410616 2.094.307| 325.309| 13,4%

Sec. I gr. 1.624.416| 1.438.241| 186.175| 11,5%
Sec. IT gr. 2.650.266| 2.426.857( 223.409 8,4%
totale 7.946.930] 7.052.306| 894.624| 11,3%

7TDEHOOD 1XPHUR GHJOL VWXGHQWL VWUDQLHUL QHO VLVWHPD QD]JLRQD(
GHOO ,VWUX]LRQH GHOO 8QLYHUVLWjHGHOOXMNWHYEDZDZ8BLXU JBHEXSHU

$QDOL]]JDQGR L GDWL IRUQLWL GDO 3RUWDOH XQLFR GF
GHOO 8QLYHUVLW] H GHOOD 5LFHUFD QHOOD WDEHO(
VFRODVWLFR VL SXz QRWDUH FRPH LO QXPHUR GHJO
DYYLFLQDWR DOOH XQLWj SUHFLVDPHQWH 4 X1
o) GHOOD WRWDOLWj GHJOL VWXGHQWL FKH FRPSUHQ
VWDWDOL FKH SDULWDULH H DPPRQWDYD D TXDVL PLOL
/D PDJJLRU FRQFHQWUD]LRQH GL DOXQQL VWUDQLF
VFXROD SULPDULD GRYH QH HUDQR SUHVHQWL FRUL
DOXQQLLVFULWWL LQ TXHVWR VHIJPHQWR GL LVWUX]
1HO SL+ UHFHQWH GLVFRUVR VXOO DQGDPHQWR GHPRJUDI
HYLGHQ]LD FKH VWDQGR DO ;;,; 5DSSRUWR ,608 SXEEOLFD\
UDSLGR DXPHQWR GL TXDVL DOXQQL ULVSHWWR DOO I
WHQGHQ]D FKH VH SHUVLVWH SRUWHU] D XQ PLOLRQH G
PLJUDWRULR HQWUR L SURVVLPL DQQL


https://www.miur.gov.it

3DUWLFRODUPHQWH VLJQLILFDWLYD g OD SUHVHQ]D GL 3Q
)DULQD 6WUR]J]JDEDPELQL QDWL QHO QXRYR SDHVH GD JHQ
UDSSUHVHQWDQGR SLe GHL GXH WHU]L GHJOL DOXQQL FRQV
LQGLFDQGR XQD SURIRQGD LQWHJUD]LRQH QHOOD VRFLHW|
,Q TXHVWR FRQWHVWR GL FDPELDPHQWL SURIRQGL OH UL
HPHUVH GD XQ LQWHUYLVWD SXEEOLFDWD QHOOD VH]LRQF
,VWUX]LRQH RIIURQR XQR VIXDUGR DSSURIRQGLWR VXOOF
LWDOLDQD KD DWWUDYHUVDWR D FDXVD GHOOD SUHVHQ]D C
/ DUWLFROR ULVXOWD XQ FRQWULEXWR VLJQLILFDWLYR
SDQRUDPLFD GHOOH GLQDPLFKH FKH KDQQR JXLGDWR LO F
FRPH OD VFXROD VL VLD DGDWWDWD SHU GLYHQWDUH XQ
LPSHJQR VRFLDOH FROOHJDWR VWUHWWDPHQWH FRQ LO W
,O FRQWHVWR QRUPDWLYR FRQ OH SULPH FLUFRODUL VXO
VXFFHVVLYH PRGLILFKH OHJDWH DOO DXWRQRPLD VFRODV\
FXL OD VFXROD KD FHUFDWR GL ULVSRQGHUH DOOH HVLJIH«
XQD UHOD]LRQH SLe FRQWLQXD WUD HQWL H VLVWHPD HG
DFFHVVR GHJOL DOXQQL VWUDQLHUL DOO LVWUX]JLRQH UL
FKH ORVXSSRUWDQR WUD FXL OHJJLLWDOLDQHH GLUHWW
4XHVWR FDPELDPHQWR QRQ g VWDWR VROR RUJDQL]]DWL®
ULFRQVLGHUD]JLRQH GHOOD PLVVLRQ VWHVVD GHOOD VFXR
SULYDWR VRFLDOH PHGLDWRUL LQWHUFXOWXUDOL H DVV
HVWHQGHUH OD VXD VIHUD G D]JLRQH WUDVIRUPDQGROD
DSSUHQGLPHQWR PD DQFKH GL LPSHJQR VRFLDOH H GL FRO
FLUFRVWDQWH

&RQWUDSSRQHQGR OH GLYHUVH SURVSHWWLYH VXO FRQFH
GLEDWWLWR VLJQLILFDWLYR OD GLIILFROWj GL DWWULEX|
LQWHJUD]LRQH Ss /H GLYHUVH LQWHUSUHW
LQWHJUD]JLRQH VL ULIOHWWRQRLQ GXHORJLFKH GLYHUJH
1HOOYDQDOLVL GHOOH UHOD]LRQL LQWHUHWQLFKH XQD SU
DVVLPLODWLYD GHO JUXSSR GRPLQDQWH DLQFRUSRUDUH T
TXHVW XOWLPR GL ULQXQFLDUH DOOD SURSULD LGHQWL

,OWHUPLQH?3*VHFRQGD JHQHUD]LRQHIOQWLGX WL YK WRIUDWRBRAJIRQ
QXRYD PRGDOLWjGLLGHQWLILFD]LROQRIVKHAMW ILYQDY¥ LWD D FDPELDUH S



ULFRQRVFHQGROL FRPH VXSHULRUL L FRVWXPLH OD FXOW
VWUDWHJILD q VWDWD FRPXQH GXUDQWH OH JUDQGL RQGDW
g VWDWD IRUPDOL]]DWD QHO PRYLPHQWR GL DPHULFDQL
SHULRGL LQWRUQR DOOD SULPD JXHUUD PRQGLDOH HG H"
RUJRJOLR R DELWXGLQH FRQVROLGDWD YHUVR OD SURS
SHUFH]LRQH GL PLQDFFLD QHL FRQIURQWL GL FLz FKH PH
FXOWXUD 'L IURQWH D TXHVWD 3PLQDFFLD° OH UHD]
GDOO DOORQWDQDPHQWR H GDO ULILXWR DOO DFFHWWD]
FRPSOHWD DGHVLRQH DOOH QRUPH GRPLQDQWL 8QD VHF
DQFK HVVD QHOOH SULPH IDVL GHOO LPPLJUD]JLRQH QHJO
IXVLRQH OH GLYHUVLW] YHQJRQR PHVFRODWH LQ XQ PH
DVSHWWD GL RWWHQHUH XQD VLQWHVL VXSHULRUH PLJ
SDUWHQ]D / LGHD DOOD EDVH GL TXHVWD VWUDWHJLD q F
HOHPHQWL SRVLWLYL FKH SRVVRQR FRQWULEXLUH D XQD
GLIIHUHQ]H VLDQR FRVU LQFRQFLOLDELOL GD LPSHGLUH X
SHU OD IXVLRQH 4XHVWD SURVSHWWLYD VXJJHULVFH FKH
SRWUHEEH VXSHUDUH TXHOOR GHOOH FXOWXUH VLQJROH

/ LVWLWX]LRQH VFRODVWLFD q FKLDPDWD D VXSHUDUH O
IXVLYD DEEUDFFLDQGR XQD YLVLRQH LQWHUFXOWXUDOH
SUHVHUYDUH OD SURSULD LGHQWLW] LQ XQ FRQWHVWR GL
HVLVWH DQFKH XQD WHU]D VWUDWHJLD FKLDPDWD SOXUDO
D SUHVHUYDUH OH GLIIHUHQ]H YDORUL]]JDQGROH FRPH DU
FXOWXUDOH FRPSOHVVLYR 4XHVWD VWUDWHJLD VL EDVD
FRHVLVWHQ]D GHOOH FXOWXUH GLYHUVH YDORUL]]DQGR
DWWUDYHUVR XQ SHQVLHUR GLQDPLFR H GHFHQWUDWR %

$QDOL]]IDQGR WDOH VLWXD]LRQH g FUXFLDOH VWDELOL

VHPDQWLFD GHO FRQFHWWR GL HGXFD]JLRQHLQWHUFXOW X!

JL) HODERUDWD ILQR D TXHVWR PRPHQWR 1HO WHQWDWL

GLVWLQ]LRQH WUD L FRQFHWWL GL PXOWLFXOWXUD PHW
VYLOXSSD XQ DQDOLVL FULWLEFD



,O WHUPLQH PHWDFXOWXUD FROOHJDWR DOO LGHD G
LPSUDWLFDELOH HG HUURQHR QHOO DPELWR GHOOD SH
FRQFHWWR VXJJHULUHEEH OD SRVVLELOLWj GL XQD SHGDJ
YDORUL FXOWXUDOL XQD SURVSHWWLYD FXPXODWLYD HG
UDSSUHVHQWD LQYHFH XQR VWDWR HVWULQVHFR H XQ IH
LQWHJUDQR VLPXOWDQHDPHQWH GHULYDQWH GDOOD SUH
GDJOL LQFRQWUL WUD GLYHUVH EXOWXUH 4XHVWD SURV
QHFHVVLWj QHOOJYDWWLYD]LRQH GL PRPHQWL GL FRQWDW\
OH FXOWXUH 6L FRQILIJXUD SLXWWRVWR FRPH XQ FDUDWW
QHO ULOHYDUH OD SUHVHQ]D GL FXOWXUH GLYHUVH LQ
DOO LQWHUQR GL XQD VSHFLILED LVWLWX]LRQH VRFLDOH

/D UHDOL]]DJLRQH PDVVLPD GHOOD PXOWLFXOWXUDOLW,]j V|
GL QLFFKLH HWQLFKH FRQ OD FUHD]JLRQH GL SLFFROL TX
FULVWDOOL]]D VHQ]D LQWUDWWHQHUH LQWHUD]LRQL VL.
2JQL QDJLRQDOLW] HWQLD JUXSSR UHOLJLRVR R FXOWXL
SURSULD VIHUD ILVLED H FXOWXUDOH PDQWHQHQGR OH !
VHQ]D DIIURQWDUH XQ HIIHWWLYR LQFRQWUR FRQ O DOWH
IUDPPHQWDWD LQ FRPSDUWLPHQWL VWDJQL WDOYROWD
DXWR LGHQWLILFDWL H VFDUVD SURSHQVLRQH DOO LQWH.
FKH LO PXOWLFXOWXUDOLVPR QRQ VXSHUD LO SOXUDOLV

"DOWUD SDUWH LO FRQFHWWR GL WUDQVFEFXOWXUD DSL
SURVSHWWLYD /D WUDQVFXOWXUD VXJJHULVFH OD SRVV
XQLYHUVDOL FRQGLYLVL GD WXWWL JOL HVVHUL XPDQL
DGRWWDUH XQD SURVSHWWLYD VWUXWWXUDOLVWD HFFHV
OH GLIITHUHQ]H FXOWXUDOL HITHWWLYH /HVRFLHWjLQ FXLF
FUHGHQ]JH H SURVSHWWLYH GLYHUVH SRVVRQR HVVHUH GF
PHQWUH OH VWUDWHJLH HGXFDWLYH GRYUHEEHUR HVVHUF
PHWWHUH LQ FRQWDWWR HLQWHUD]LRQH OH GLYHUVH UHEL
LQIDWWL UHVSLQJH TXLQGL O LGHD GL VWDWLFLWj H JHUI
SDULWDULR FKH QRQ FRVWULQJH JOL LQGLYLGXL D ULQ
FXOWXUDOH



4XHVWR DSSURFFLR YD ROWUH OD PHUD WROOHUDQ]D SRL
VFDPELR WUD OH FXOWXUH ,QROWUH VROOHYD TXHVWL
FLWWDGLQDQ]D HOD SDUWHFLSD]JLRQH LQFRUDJJLDQGR X
,QILQH FRQVLGHUD OH GLIIHUHQ]H FXOWXUDOL FRPH XQ
3RUWHUD

&RQFHWWL FRPH LGHQWLW] H FXOWXUD QRQ VRQR SL
GLQDPLFL VRJJHWWL D XQ FRVWDQWH SURFHVVR GL HYR
GLYHUVLW] O HVSHULHQ]D GHOO HPLJUD]JLRQH H OD YL\
PXOWLHWQLFKH QRQ YHQJRQR SL* YLVWL FRPH IRQWH GL C
RSSRUWXQLW] GL FUHVFLWD LQGLYLGXDOH H FROOHWWL
FXOWXUDOPHQWH HG HWQLFDPHQWH GLYHUVL UDSSUHVHQ'
LO FRQIURQWR H OD ULIOHVVLRQH VX YDORUL QRUPHH FRP
/| LVWLWX]LRQH VFRODVWLFD SHUWDQWR q FKLDPDWD
DVVLPLODWLYD VRWWROLQHDQGR FKH LQWHJUD]JLRQH QR
DEEUDFFLDUH OD YLVLRQH LQWHUFXOWXUDOH FRPH *QRU
HGXFDWLYD H TXRWLGLDQD $JRVWLQHWWR 4XHV
FRQWULEXLVFRQR DOOD IRUPD]LRQH GHOO LGHQWLWj FXO
DQFKH OD QHFHVVLWj] GL XQD FRQFH]LRQH GL HYDGHUH C
GHOOfLGHQWLW] HWQLFD HGXFDQGRFL DG XQR VIJXDUGR F
XQD YLVLRQH GL FXOWXUD FKH WUDVFHQGH L FRQILQL JH
SURVSHWWLYD ORFDOH QD]JLRQDOH HXURSHD H PRQ
JOREDOL]]D]LRQH



&$3,72/2

J)DYRULUH OY,QFOXVLRQH DWWUDYHUVR LO &RQW

i L’ETRANGER

kjell ringi

JLIXUD &RSHUWLQPeGULU.DRUAWUDSLYV

/| eVWUDRSIHUD GL .MHOO 5LQJL RIIUH XQR VIJXDUGR SHQHW
SUHJLXGL]L H GHOOD SDXUD QHOO LQFRQWUR FRQ LO GLY
WUDQTXLOOD HVLVWHQ]D GL XQ UH H GHO VXR SRSROR VF
GHOWMUDORWWUDQLHUR /D UHD]JLRQH GHJOL DELWDQWL F
DvvXuGLWj VL ULYHOD DWWUDYHUVR WHQWDWLYL IDOOL
ULGLFROH HYLGHQ]JLDQGR OD ORUR FUHVFHQWH SDXUD H L
/ID VYROWD DYYLHQH TXDQGR LO UH WHQWD GL XVDUH OD |
VWUDQLHUR UDSSUHVHQWDWR VROWDQWR GDO VXR SLHG
LQDVSHWWDWD OD ODFULPD GHOOR VWHVVR VWUDQLHUI
FDPELDPHQWR GRYH OD FRPSUHQVLRQH H OD VROLGDULH
GLIILGHQ]D ,QILQH DWWUDYHUVR XQ JHVWR GL DFFRJOI
VWUDQLHUR VXSHUDQR OH ORUR SDXUH H GLVVLSDQR L \
FXOPLQD LQ XQ LPSRUWDQWH PHVVDJIJLR VXOO LPSRUWDC

SHFXSHUDRMNRWGITYV JDOOLOHYRODOWL BRBLO/R VWUDQLHUR NMHOO UL
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GLYHUVR SHU FRVWUXLUH XQD VRFLHWj] EDVDWD VXOO
UHFLSURFD

,Q TXHVWR FDSLWROR FL LPPHUJHUHPR LQ XQ YLDJJLR |
GHOO HVVHUH FRQ OH LQWULFDQWL GLQDPLFKH GHOOD SVl
HVXSHUDUH OH EDUULHUH FKH VRUJRQR WUD JOL LQGLYLG)
UDGLFL FRQFHWWXDOL H GHOOH SURVSHWWLYH FRQWHP
FRPSOHWR VX FRPH O HVVHUH XPDQR VL UDSSRUWL FRQ
ULIOHVVLRQL GL ILORVRIL FRPH +HLGHJJHU HVSORUD
GHOO XRPR D PXRYHUVL HPLJUDUH DIIURQWDQGR O DSSH
FRPH FRPSRQHQWH IRQGDPHQWDOH GHOO HVLVWHQ]D XPD
VIXPDWXUH VHPDQWLFKH GHOOD SDUROD IUHPG HVWUDQ
'DOGHQIHOV FLJIJXLGHUDQQR QHOOYJLQFRQWUR FRQ OF
ULGXUOR D FRQFHWWL SUHGHILQLWL

$00 LQWHUQR GL TXHVWR FDSLWROR HVSORUHUHPR QRQ
ILORVRILFKH FKH VLIUDSSRQJRQR WUD JOL LQGLYLGXL PD
LQVLWH QHOO HVVHUH XPDQR ,Q SDUWLFRODUH FL FRQFI
IRUPD]JLRQH GL SUHJLXGL]L H VWHUHRWLSL DSSURIRQGHC
&DGLQX

(VSORUHUHPR SRL OH DJ]LRQL PHVVH LQ DWWR GDOOD S
IRUPD]LRQH H LO FRQVROLGDPHQWR GL SUHJLXGL]L DWWU
WHRULD GHO FRQWDWWR LQWHUJUXSSR GDOOH VXH U
FRQWHPSRUDQHD ,Q SDUWLFRODUH FL LPPHUJHUHPR QHO
GHOOD WHRULD GHOO LSRWHVL GHO FRQWDWWR GL $O0SR
QHOOYDPELWR GHOOD SVLFRORJLD VRFLDOH GHOOTYLC
DQDOL]JHUHPR JOL VYLOXSSL UHFHQWL FRQ LO ODYRUR GL
FRQVROLGD WDOH SURSRVWD WHRULFD HLQWURGXFH XQD
GLQDPLFKH FRPSOHVVH GHO SDUDGLJPD LQWHUJUXS
LQWHUGLVFLSOLQDUH RIIULUj] XQD SDQRUDPLFD ULFFD H
RSSRUWXQLW] FKH HPHUJRQR QHOO LQFRQWUR FRQ O $OW!
ILORVRILD DOOD FRPSUHQVLRQH GHOOD SVLFRORJLD VRFL
PRQGR SL* LQFOXVLYR



&RQ TXHVWD VROLGD EDVH WHRULFD JHWWHUHPR OH ED\
GHGLFDWR DOOR VWXGLR SLORWD QHO TXDOH HVSORUHUF
LQ TXHVWR FRQWHVWR WHRULFR RINTUHQGR QXRYH SURVSH'
VRFLDOHDOOYLQWHUQR GHOOH LVWLWX]JLRQL HGXFDWLYH

/If(VVHUH FRQ OT$OWUR

1HO FRQWHVWR GL XQ DQWLFD ULIOHVVLRQH VXOOD QDYV
PLJUDWRULR ULVXRQD XQ DQWLFD YHULWj O HVWUDQ
LUUHIUHQDELOH VX0O0O XRPR )LQ GDOOJDQWLFKLWj] ILORV
LQWHUURJDWL FLUFD OD QDWXUD LQWULQVHFD GHOO X
FRQGLYLGHQGR O LGHD FKH O HVWUDQHLWj] g XQ DSSHOO
VRWWUDUVL

,Q WHPSL UHFHQWL SRVVLDPR FLWDUH LO FRQWULEXWR
ULSUHVR H UHLQWHUSUHWDWR LQ PRGR RULJLQDOH DOFXQ
+HLGHJJHU IRFDOL]]JDQGRVL VRSUDWWXWWR VXOOD QF
VX0OO DSHUWXUD HWLFD QHL FRQIURQWL GHOO DOWHULW
VX0OO HVSHULHQ]D XPDQD H VXOOH GLQDPLFKH LQWHUSH
DSSURIRQGLWD KD DUULFFKLWR LO FRQFHWWR GL 30LV
SFRQ HVVHUH  /fXRPR LQWHVR FRPH HVVHUH LQ UHOD]LRC
VROR QHO FRQWHVWR GL LQWUHFFL UHOD]LRQDOL LQIDW
VHQ]D JOL DOWUL SRLFKp OfJHVVHUH QHO PRQGR q XQ FRQ H
6L SDUOD TXLQGL GL XQD UHOD]JLRQH RULJLQDULD H FRYV
GHOO (VVHUFL PDQLIHVWDQGRVL FRPH HVVHUH DVVLHPH
GHWHUPLQDQGR O HVLVWHQ]D GHOO (VVHUFL DQFKH TXDC
SHUFHSLWR GLUHWWDPHQWH ,Q SDUWLFRODUH :DOGHQI
UHOD]JLRQH FRQ O HVWUDQHR HYLGHQJLDQGR OH VIXPDW
IUHPG HVWUDQHR LQ WHGHVFR / HVWUDQHR SXz HVVHU
IXRUL GDO QRVWUR VSD]JLR YLWDOH FLz FKH QRQ FL DSSDU
VEXRWH O RUGLQH DELWXDOH :DOGHQIHOV

/D GLVWDQ]D WUD GHQWUR H IXRUL qGHWHUPLQDWD GDC
g SURSULR HG g VHPSUH LQWHVD FRPH XQD GLIIHUHQ]D Xt
GDOO LR /YDXWRUH VXJIJHULVFH FKH SRVVLDPR DFFHGHUH



FRQVLGHULDPR FRPH TXDOFRVD GL QRQ LPPHGLDWDPHQWF
TXDQGR VL WUDWWD GHOO DOWUR GL FLzZz FKH g GLYHUVR
GREELDPRHYLWDUH GLULGXUUH TXHVWD GLYHUVLW|D FDW

&LRQRQRVWDQWH QHO PRQGR FRQWHPSRUDQHR q LQWHL
YRFDEROR *VWUDQR" R *HVWUDQHR  DEELD XJXDOH UDGL
4XHVWD FRQVLGHUD]LRQH FL SHUPHWWH GL GHGXUUH FKH
31RL HOY*$OWUR"  VWUDQLHUR VLD XQD TXHVWLRQH HWLPFR
1HOOD WUDWWD]LRQH L BROGBRUA OD WUDVIRUPD]JLRQH
GL VWUDQLHUR QHOOH OLQJXH LQGRHXURSHH QHO FRUVF
FRPH OD SHUFH]LRQH GL FLz FKH g $OWUR VLD LQWUL
GLQDPLFKH VRFLDOL FXOWXUDOL H SROLWLFKH ,QL]LDOP
DQWLFR OR VWUDQLHUR [pQRV HUD FRQVLGHUDWR XQ RV
HULVSHWWR LQ TXDQWR VL FUHGHYD FKH JOL GHL SRWHV
PHQWLWH VSRJOLH 4XHVWR DWWHJIJLDPHQWR SRVLWLYR
O HYROYHUVL GHO OLQJXDJJLR SRUWDQGR DOOD FUHD]LR
LQGLFDUH OD SDXUDRDYYHUVLRQH YHUVR JOL VWUDQLHUL
$QDORJDPHQWH QHOO DQWLFD 5RPD LO FRQFHWWR GL
UDSSUHVHQWDWR GDO WHUPLQH KRVWLV LQGLFDQWH X
TXHVWR WHUPLQH KD VXFFHVVLYDPHQWH DVVXQWR XQ
WUDVIRUPDQGR OR VWUDQLHUR LQ XQ QHPLFR 1RQRVWD
DIIURQWDYDQR OD TXHVWLRQH QRQ FRPH XQ SUREOHPD |
ILVLFKH PD FRPH XQD TXHVWLRQH SROLWLFD OHJDWD DOC
DSHUWD OD SRVVLELOLWj FKH LO QHPLFR SRWHVVH WUDV|
GLPRVWUDVVHDPLFL]LD

/D ULIOHVVLRQH VXOOD QDWXUD GLQDPLFD HPXWHYROH GF
DOO $OWUR VXJJHULVFH FKH OD VHPDVLRORJLD VWHVVD
XPDQH GHOLQHDQGR L OLPLWL GHOO LQFOXVLRQHH GHO F|
6LPLOPHQWH DO FRQFHWWR GL VWUDQLHUR QHOOH VRF
IRUHLJQ ERUQ XWLOL]]JDWR LQ DOFXQL FRQWHVWL VWDW
FRPH SHUVRQH QDWH DOO HVWHUR SXz DYHUH LPSOLFD]LI

6XO0OD FRQGL]JLRQHJLXULGLFD GHO@®R VWRBDQILHWD Q/HROGMR, QAR URPD Q
I MTHGXFDILRQHLQWHUFXOWXUDOH DDORD B/MXUDD BB O D, TFPWEOIWBERO WKUD |
FKHDYYUHFgB ('6FXROD



FXL YHQJRQR FDWHJRUL]]JDWH H SHUFHSLWH OH SHUVRQH Q
ULFHUFD / XVR GL TXHVWR WHUPLQH SUHVHQWD OLPLWD
RGLHUQR SRLFKp LPSOLFD FKH HVVHUH PLJUDQWL g XQR V!
FDPELHUj PDL QHDQFKH DWWUDYHUVR SURFHVVL FRPH Ol
FRPSOHWD LQWHJUD]LRQH FXOWXUDOH H SROLWLFD

$G HVHPSLR QHJOL 6WDWL 8QLWL LO GHOOH SHUVRQH Q
QDWXUDOL]]DWL PD OD GHILQL]JLRQH GL IRUHLJQ ERUQ

FRQVLGHUDWH PLJUDQWL 3HUWDQWR OD VFHOWD GL XWL¢
XQ LPSDWWR VLJQLILFDWLYR VXO PRGR LQ FXL FRPSUH(
SUHVHQ]D GL SHUVRQH FRQ RULJLQH PLJUDWRULD QHOOH V
4XHVWL ULVXOWDWL VHPDQWLFL WURYDQR XQD ULVRQDQ
FRQWHPSRUDQHH GRYH OD JOREDOL]]DJLRQH OH PLJU
VRFLR FXOWXUDOL SRQJRQR VILGH VLJQLILFDWLYH SHU
LQGLYLGXDOH H FROOHWWLYD /D SVLFRORJLD VRFLDOH L
SHUFH]LRQH H VXOOD FRJQL]JLRQH GHL PHPEUL DOO LQWH L
FRQVDSHYROH]]D GHO SURSULR UXROR GHOOH UHOD]LRQL
WUD TXHVWL DVSHWWL QHOO DPELWR GHO JUXSSR VSHFLI
FRQGLYLGHQGR XQD TXDOFKH IRUPD GL LGHQWLWj FRPXQH
JUXSSL VRFLDOL

1HOOYDQDOLVL ULSRUWDWD GD $UFXUL H &DGLQX VRQ
VRFLDOH 7DMIMHGHOOD FDWHJRUL]]D]JLRQH GL 6p 7XUQHU
AXHVWD SURVSHWWLYD WHRULFD ULFRQRVFH LO JUXSSR
IRUPD]LRQH GHOO LGHQWLWj VRFLDOH JOL HVVHUL XPDQ
IRUPDUH JUXSSL D LGHQWLILFDUVL FRQ HVVL HD GLVWLQ
DOWUL 'DOOD WUDWWD]LRQH GL 7DMIHO VL HYLQFH FKH O
VYLOXSSD DWWUDYHUVR WUH SURFHVVL VWUHWWDPHQW!
O LGHQWLILFDJLRQH H LO FRQIURQWR VRFLDOH /D FDWHJ
GXH LPSRUWDQWL FRQVHJXHQ]H O DVVLPLOD]JLRQH LQW
SHUFHSLUH GXH VWLPROL GHOOD VWHVVD FDWHJRULD FRPI

&RIJQLWLYHDVSHFWY RPBOQHMRO®WRI GD / $UFXUL*OQL \bWEHDEIRQWL S L
'LQDPLFKH SVLFRORJLFKHHFRQWHVAWRRO R BHOQOD H OHADILEGRR L VRBISD O L
5HGLVFRYHULQJ WKH VRFHRQOLRUFRDVER GD / $UFXUEOD VBWEBDEBR®NLSL
'LQDPLFKH SVLFRORJLFKHHFRQWHWRRDKRBHQD H OHADILGRR L VRBISDOL



FDWHJRUL]]DWL H OD GLIITHUHQ]JLD]JLRQH LQWHUFDWHJRUL
VWLPROLGL FDWHJRULH GLYHUVH FRPH SLe GLVWLQWL
6HEEHQH LO FRQFHWWR GLJUXSSRIDYRULVFD XQ VHQVR GL
DQFKH OH GLIIHUHQ]H FRQ JOL DOWUL JUXSSL FRQWULE’
GHOO DOWUR FRPH GLYHUVR GDO SURSULR JUXSSR
VSHFLILFDWDPHQWH VHFRQGR 7DMIHO O LGHQWLW,|
FRQVDSHYROH]]D GL DSSDUWHQHUH D XQ JUXSSR VRFLDO
DWWHJIJLDPHQWL RSLQLRQL HFRPSRUWDPHQWL VLD YHUYV
FKH YHUVR L JUXSSL HVWHUQL RXWJURXS L TXDOL UD
S3$OWUR™ /H ULFHUFKH GLPRVWUDQR FKH JXLGDWL GDOO
QRVWUD LGHQWLWj VRFLDOH WHQGLDPR D YDORUL]]IDUH S
ULVSHWWR DOO RXWJURXS H IRUQLDPR XQD SHUFH]LRQF
GHOO RXWJURXS ULVSHWWR DOO LQJURXS FRQWULEX
UDSSUHVHQWD]LRQL VHPSOLILFDWH R JHQHUDOL]]DWH RV
SUFXUL ODQWRYDQL 1HOOD FRQWHPSRUDQHD VRFLE
GLIIXVLRQH GHOOD UD]JLRQDOLWj] WHFQRORJLFD H GDOOD
XJXDJOLDQ]D WROOHUDQ]D HFRQYLYHQ]D GHPRFUDWLFD
SUHJLXGL]L HJOL VWHUHRWLSL FRQVLGHUDWL FRPH UHV]|
DYDQ]DWD H VLPEROL GL GLVSDULWj VRFLDOL VWLDQR
ULOHYDQ]D 7XWWDYLD XQD YLVLRQH SL-DWWHQWD PRVWL
EDUULHUH DOOTLQFOXVLRQH SHUVLVWRQR GLIIXVH H WDO
IRUPH SL* VRWWLOL H VIXJJHQWL DSSDUHQWHPHQWH UD]
DQDOL]]IDUOL VRSUDWWXWWR QHOOD ORUR PDQLIHVWDI]LR
FRPH DQWLFLSDWR QHO FDSLWROR SUHFHGHQWH OD VFX
GHOOYDFFRJOLHQ]D $G RJQL PRGR VRWWROLQHDUHLO YD
EDVWD ELVRJQD QHO FRQWHPSR ULFRQRVFHUH H PHWWFE
JUD]LH DOOH TXDOL OH GLYHUVLWj SRVVDQR DSULUVL OfYX(
GLYHQWDUH FRQVDSHYROL GHOOD FRVWDQWH QHFHVVLW]j
FKH SURYHQJRQR GDOOTHVWHUQR VSHVVR LPSUHYHGL
SHUWXUEDQWL" )LRUXFFL 3LQWR OLQHUYD 3RUWHUD



/HEDUULHUHDOOYLQFOXVLRQH

*OL VFKHPL FRJQLWLYL OH WHRULH LPSOLFLWDPHQWH
SHUVRQDOLWj L SURFHVVL GL DWWULEX]LRQH H OH VWUDW
LQWULFDWR TXDGUR FRQFHWWXDOH FKH LOOXPLQD L PHFI
YLVLRQH GHO PRQGR VRFLDOHH GHL FULWHUL LPSLHJDWL S
&RPH DEELDPR DIIHUPDWR QRQRVWDQWH OD FRQWHPSRU
VWUXPHQWL SHU DIIURQWDUH FRQ WUDVSDUHQ]D OD UHD
DSSDUH VHPSUH SLe ODELOH H UDJLRQDOH $G RJQL PRGR

GHOOR VFRUVR VHFROR FKH LO WHUPLQH 3SUHJLXGL]JLR" YL
EDVDWD VX XQD JHQHUDOL]]JDJLRQH HUURQHD H ULJLC
LQWHUQDPHQWH R HVYWHUQDPHQWH H SXz HVVHUH ULYRO
LQVLHPH FKH D XQ LQGLYLGXR LQ TXDQWR PHPEUR GL WD
%URZQ KD SURSRVWR XQD QXRYD GHILQL]JLRQH GL SUHJ
TXHOOD GL $O0OSRUW DWWUDYHUVR OD QHFHVVLWj GD SDU
DOPHQR DOFXQH FDUDWWHULVWLFKH IRQGDPHQWDOL

VTIXDOLILFDQR HVSUHVVLRQH GL HPRJLRQL QHJDWLYH H O
GLVFULPLQDWRUL QHL FRQIURQWL GHL PHPEUL GL XQ JUXS
DSSDUWHQHQ]D D WDOH JUXSSR

,QROWUH HWLPRORJLFDPHQWH LO WHUPLQH SUHJLXGL]L!
DOO HVSHULHQ]D SULYR GL GDWL VXIILFLHQWL 4XHVWD PL
OR UHQGH HUURQHR HQRQ ULVSRQGHQWH DOOD UHDOW|j RJ
DOOLQHD SHUIHWWDPHQWH FRQ L IRQGDPHQWL GHO SHQVI
VWDWR XOWHULRUPHQWH DUULFFKLWR GDOOH GLVFLSOL
VSHELILFD]JLRQH FKH TXHVWR JLXGL]LR SUHYLR ULJXDUGL ¢
HYHQWL EHQVuUJUXSSL VRFLDOL QRQ YDOXWDWL IDYRUHYR
5HODWLYDPHQWH DOOH FDXVH FKH SRUWDQR DOOD QDVFLYV
FRQVLGHUDQR TXHVWL IHQRPHQL FRPH DVSHWWL QDWXUI
XPDQD ULVXOWDWR GHOOD QRVWUD WHQGHQ]D LQQDWD D
PRQGR FKH FL FLUFRQGD $OFXQH ULFHUFKH LQ VRFLRORJL
VXJJHULVFRQR FKH OD SUHIHUHQ]D SHU LO SURSULR JUX:
HVWUDQHL VLDQR UDGLFDWH QHOO HYROX]LRQH XPDQLI



GDUZLQLDQR PHQWUH OD QHFHVVLWj GL VHPSOLILFDUH
FRQWULEXLVFD DOOD IRUPD]JLRQH GL VWHUHRWLSL

'DOO DOWUR ODWR DOWUH SURVSHWWLYH YHGRQR L SUHJI
FRVWUXLWL HLQIOXHQ]DWL GD IDWWRUL VWRULFL H FRQW
GLVFULPLQD]LRQH H GLVSDULWj GL SRWHUH SRVVRQR DLXW
JUXSSL YHQJDQR HPDUJLQDWL HVYDQWDJJLDWL

1HOOD WUDWWD]LRQH GL 0D]]DUD LQYHEH VL DIIHUPLC
FKH SRUWD DOOD IRUPD]JLRQH GL WDOL FRVWUXWWL ULVLH
YDULDELOL FRQWHVWXDOL HVRFLR FRIJQLWLYH WUD FXL L
HLOFRQWDWWRLQWHUJUXSSL

,QROWUH OH VSLHJD]LRQL GHL SUHJLXGL]L SRVVRQR HVV}
VRELDOH /H SULPH VL FRQFHQWUDQR VXJOL DWWULEXWL S
GHJOL LQGLYLGXL FRPH OD VRFLDOL]]D]JLRQH H OH PRWLY
VHFRQGH FRQVLGHUDQR L IDWWRUL VWUXWWXUDOL H FRQ\
WUD JUXSSL VRFLDOL &RPH KD DFEXUDWD P H@MHXRDWRH U Y
GHOOD IDPLJOLD GHOO DPELHQWH VFRODVWLFR H GHL F
IRUPD]LRQH GHJOL DWWHJJLDPHQWL LQWHUJUXSSL FRQ LC
SRVVRQR FRQWUDVWDUH L SUHJLXGL]LH SURPXRYHUH O LQ
/R VYLOXSSR GHO SUHJLXGL]LR GXUDQWH O HWj HYROXW|
TXHVWR SURFHVVR FKH VL DUWLFROD LQ GLYHUVH IDVL 1F
PRVWUDQR XQD WHQGHQ]D D ULFRQRVFHUH L YROWL DSSI
HWQLFR EDVDQGRVL VXOOD IDPLOLDULWjFRQLO FDUHJLYF
'DL WUH DL FLQTXH DQQL L EDPELQL XWLOL]]DQR OH FDW|
JHQHUH IDFHQGR LGHQWLILFD]LRQL H SUHIHUHQ]H LQ E
7XWWDYLD VL YHULILED XQD GLIIHUHQJLD]JLRQH QHOO HV
VHFRQGD FKH L EDPELQL DSSDUWHQJDQR D JUXSSL GL PLQ
EDPELQL GL XQ JUXSSR GL PDJJLRUDQ]D VL LGHQWLILFDQ]
JUXSSR PHQWUH L EDPELQL GHL JUXSSL GL PLQRUDQ]D SR
DO SURSULR

$ERXG ) ( 6SHDUV %URZQ & 3 RIVILQWAL M H IUQRX § A RIW/IDFFW DPRQ J
FKLOGUHQ DQG LWV HIIHFW RQ DWWLW®BHNM VQ *$ERGQRAYV 0 Q+HIWWRJ U
FRQWDFW SS + 3V\FKRORJ\ 3UHVV



1HOO LQIDQ]LD PHGLD DQQL VL RVVHUYD XQ DXPH
VRSUDWWXWWR YHUVR OH PLQRUDQ]H YLVLELOL PD DQEFK

QHOOD WDUGD LQIDQ]LD DQQL LQIOXHQ]DWD GDO |
RSSRUWXQLW] GL FRQWDWWR LQWHUJUXSSL 'HJQHU 'DO
5XWODQG Ss

,Q TXHVWD FRUQLFH L ELDV FRJQLWLYL HPHUJRQR FRPH HC
R GLVWRUVLRQL FRJQLWLYH GD XQ ODWR UDSSUHVHQWD
PRGR LQ FXL HODERULDPR OH LQIRUPD]JLRQL LQIOXHQ]DQG
UHDOWj VRFLDOH GDOOJDOWUR ULVXOWDQR HVVHQ]LDOL
FRPSOHVVLWj] GHOOH UDSSUHVHQWD]LRQL VRFLDOL 8Q FF
VWXGLR VXOOD FUHDJLRQH GL TXHVWL VFKHPL FKH GD
VHPSOLFLVWLFL FL YLHQH IRUQLWR GLUHWWDPHQWH G
/ILSSPDQQ LO TXDOH VRVWLHQH FKH LO UDSSRUWR F
HVWHUQD QRQ VLD GLUHWWR EHQVu PHGLDWR GD LPPDJL
IRUPD /fDQDOLVL GL /LSSPDQQ ULVXOWD SDUWLFRODUPH
FRQWHPSRUDQHD SRLFKp DQWLFLSD DOFXQL SXQWL HVVH
FRQGLYLVLRQH VRFLDOH JHQHUDOL]]DJLRQH H ULJLGLWj
GHOLQHDUH LO FRQFHWWR GL 3VWHUHRWLSR" GHULYDWR C
TXDQWR ULSURGX]LRQH GL LPPDJLQL D VWDPSD SHU PH]]R G
'DWH TXHVWH SUHPHVVH q LPSRUWDQWH GHOLQHDUH LO U
GXH HOHPHQWL B6HFRQGR 0D]]DUD OR VWHUHRWLSR
FRIJQLWLYR GHO SUHJLXGL]JLR S RVVLD O LQVLHPH Gt
UHODWLYL D XQD VSHFELILFD FDWHJRULD GL RJJHWWL HODE
H JHQHUDOPHQWH FRVWDQWH FKH VRVWLHQH H SHUSHMW
FRQIURQWL
3HU VSLHJDUH OD WUDVPLVVLRQH GL TXHVWR LQVLHPH GL
SUHQGH LQ HVDPH OfDQDOLVL GHO YRFDERODULR XW
GLIIRQGHUH LQIRUPD]JLRQL R GHQRPLQDUH GLIIHUHQWL JU
SXz HVVHUH LGHQWLILFDWR FRQ WHUPLQL GLYHUVL QHO FR
LPPDJLQL GHL VLJQLILFDWL H GHOOH YDOXWD]LRQL DG H

'"HIQHU - 'DOHJH - 7KH DSSOHRBRHWHQRVWHID RQ IGRHY LW" $
PHWD DQDO\VLV RI SDUHQW*FKLOW MW BEGBHRWR LIF DQWIHNKLOIQURWE @ W
+ KWWSV GRL RUJ D



FRQVLGHUD]LRQH OD PLQRUDQ]D GL FRORUH QHJOL 6WDWL
YREDERODULR XWLOL]]JDWR SHU ULIHULUVL DL VXRL PHP
1LJJHUV VL q SDVVDWL D QHUL %ODENV H DWWXDC
FRPXQHPHQWH XVDWR q DIUR DPHULFDQL $IUR $PHULFED
HVSRVWR SUHFHGHQWHPHQWH L WHUPLQL XWLOL]]DWL SH!
VROR IRUQLVFRQR XQ HWLFKHWWDWXUD PD VYROJRQR I
QHOO RUJDQL]]DJLRQH GHOOH LQIRUPD]JLRQL ULIHULWHD T
O DSSOLFD]LRQH GHL PRGHOOL GHOOD PHPRULD DVVRFLDW
HYLGHQ]JLDWR IHQRPHQL LQWHUHVVDQWL O DWWLYD]LRQ}!
PHPRULD VHPDQWLFD GL XQ LQGLYLGXR SRUWD D XQ UDSLG
FROOHJDWH D TXHO WHUPLQH 4XHVWR UHQGH SLe YHORFH
FRQJUXHQWL FRQ OD FDWHJRULD H O HVHEX]LRQH GL ER
FRUUHODWL

1HO LO 5DSSRUWR 6SHFLDOH GHOO 218 VXL GLULWWL >
GLIIXVRLQ ,WDOLD GL XQD WHUPLQRORJLD GLVFULPLQDWR
SUHRFFXSDJ]LRQH ULEDGLWD QHL UDSSRUWL GHO r
SUHRFFXSD]LRQH IX HYLGHQ]LDWD DQFKH QHO UDSSRUWR ¢
IURQWLHUH HVWHUQH GHOO 8QLRQH (XURSHD H LO VXR L
PLJUDQWL ,Q WDOH UDSSRUWR VL FULWLFDYD O XVR FRQ
GHOOD OHJLVOD]LRQH GHOO 8QLRQH (XURSHD GHOOH HVSL
PLJUDQWL LOOHJDOL QRQRVWDQWH JOL VIRU]JL GHOOD
WHUPLQH LUUHJRODUH SHU ULIHULUVL DL PLJUDQWL 4XH
PLJUD]JLRQH LUUHJRODUH D FULPLQH H SUHRFFXSD]JLRQL !
GLVFRUVL QHJDWLYL H UDIIRU]D JOL VWHUHRWLSL GDQQR
FULPLQDOL ,QROWUH OHJLWWLPD OD QDUUDWLYD FKH
FRQWULEXHQGR DOOD PDUJLQDOL]]D]JLRQH GHL PLJUDQW!I
ULVFKLR GL YLROHQ]D YHUEDOH HILVLFD FRQWUR GL ORUR
*OL DWWHJJLDPHQWL GL SUHJLXGL]LR H VWHUHRWLSR FU
DOO LQFOXVLRQH VRFLDOH H FXOWXUDOH 8QD GHOOH FRQ
ULJXDUGD OD SHUFH]LRQH H OD YDOXWD]JLRQH GLVWRUWI
DVVLVWH D XQD VRSUDYYDOXWD]LRQH GHOOH GLIILEFROW|]
OLYHOOR FROOHWWLYR FKH LQGLYLGXDOH $G HVHPSLR \



HVDJHUDWR OD SUHVHQ]D GHOOH PLQRUDQ]JH DOOD FUL
DWWULEXHQGR DL PHPEUL GHOOH PLQRUDQ]H FDUDWWHULV
$ OLYHOOR LVWLWX]LRQDOH TXHVWL IHQRPHQL FRQWUL
VRFLDOH DQQXOODQGR JOL VIRU]L YROWL D SURPXRYHUH |
WUD JUXSSL FXOWXUDOL GLYHUVL ,0 SUHJLXGL]JLR GLII
VHSDUD]LRQH H O LQFRQFLOLDELOLWj WUD FXOWXUH DOL
RVWLOLWj YHUVR LO GLYHUVR

E TXLQGL IRQGDPHQWDOH FRPSUHQGHUH H FRQRVFHUH
FRQWUDVWDUOL HIILEFDFHPHQWH B6ROR DWWUDYHUVR XQE
LPSHJQR FRQGLYLVR SHU SURPXRYHUH OD GLYHUVLW]| F
VXSHUDUH OH EDUULHUH FUHDWH GDL SUHJLXGL]L H FRVW
VROLGDOH GRYH RJQXQR SRVVD VHQWLUVL DFFHWWDWR
XQLFLW]

/ID 7THRULD GHO &8RQWDWWR QHOOD ULGX]JLRQH GHL SUHJI

$QDOL]]JDQGR OD OHWWHUDWXUD VELHQWLILFD D GLVSRVL
QHO SHULRGR VXFFHVVLYR DOOD 6HFRQGD *XHUUD ORQG
VFLHQ]H VRFLDOL VL VLD LQWHQVDPHQWH IRFDOL]]DWR V>
FRQIOLWWL LQWHUJUXSSR 8Q FRQWULEXWR FUXFLDOH LQ
FRQWDWWR $00SRUW FLWDWR GD $UFX0OD T&D®IHQ X
SRVWXOD FKH OH LQWHUD]LRQL DPLEKHYROL WUD LQGLYL
ULGXUUH LO SUHJLXGL]LR ,0 IRQGDPHQWDOH WHVWR GL $C
QRQ VROR KD RULHQWDWR O DWWHQ]JLRQH SVLFRORJL
LQWHUJUXSSR PD KD SODVPDWR OD ULFHUFD VX TXHVWR DF
AXHVWD LSRWHVL ULVXOWD SDUWLEFRODUPHQWH LQWHUHYV
GDO PRPHQWR FKH PROWL LQWHOOHWWXDOL GHO ;,; VHFF
FRQWDWWR WUD JUXSSL DUJRPHQWDQGR VHQ]D XQD EDYV
FRQVLGHUD]JLRQL VXOOD EDVH GHOOJDSSURFFLR GDUZLQL
LQWHUJUXSSR FRPH XQD FRQVHJXHQ]D QDWXUDOH GHO IR

/D QDWXUD GHO UVWDIWIBLRWURGRWWD QHOOR VFHPD*RULRGRIPOOD SVLF
:LOODUG $OOSRUW QHO WXWWDQYSLULERFHIG W R ERQYKXDWBRGIRFOD/Y H U
FRPHHOHQFDWRLQ ELEOLRJUDILD



FLDVFXQ LQJURXS JHQHUDQGR VHQWLPHQWL GL VRVSHWW!|
FHFRQGD *XHUUD ORQGLDOH VHJQD XQ FDPELR GL SDUDG
VXSSRQJRQR FKH LO FRQIOLWWR DXPHQWL TXDQGR L JUXSS
,Q TXHVWR FRQWHVWR QHJOL 6WDWL 8QLWL QDVFH LO ORYL
XQD FRUUHQWH GL ULFHUFD HLQWHUYHQWR GHOOD SVLFRC
FRLQYROJHUH PDJJLRUPHQWH L ODYRUDWRUL GLSHQGHQW
VLLPSHJQD QHOOD ORWWD FRQWUR L SUHJLXGL]LUD]]LDOL
1IRQRVWDQWH OH EXRQH LQWHQ]JLRQL TXHVWR DSSUREFLF
GHL IDWWRUL FKH LQIOXHQ]DQR LO FRQWDWWR WUD JUXSS
FRQFH]JLRQH IRFDOL]]JDQGRVL SULQFLSDOPHQWH VXOO H
VFRQILWWD GHJOL VWHUHRWLSL LJQRUDQGR OH TXHVWLF
PRGR LO PRYLPHQWR FRQWULEXLVFH D LVSLUDUH OH SU
O HIITHWWR SRVLWLYR GHO FRQWDWWR SDULWDULR VX DWW
4XHVWD ULFHUFD ULVXOWD FDUGLQDOH GDO PRPHQWR FK
FDPSR FRQWULEXLVFH DOOR VYLOXSSR WHVWDQGR JOL HI
DWWHJJLDPHQWL DQWLHEUDLFL $0OOSRUW .UDPHU

RULJLQDULDPHQWH HUD XQ LSRWHVL VL HYROYH LQ XQD
SVLFRORJLD VRFLDOH /D WHRULD GHO FRQWDWWR LQWHU,
SLODVWUL SLe VROLGL GHOOD GLVFLSOLQD SUHYHGHQGR
FRQWDWWR WUD PHPEUL GL JUXSSL GLYHUVL SRVVD ULGXUL

,QROWUH q LPSRUWDQWH SUHVHQWDUH L WUH VWXGL F
SURIRQGDPHQWH $0O0SRUW QHOOD GHWHUPLQD]LRQH GH
VXFFHVVLYL

,O0 SULPR VWXGLR FRQGRWWR GD 'HXWVFK H &ROOLQV
SRSRODUL VL qEDVDWR VX XQD VHULH GLLQWHUYLVWH FD)\
GL HGLOL]LD UHVLGHQ]LDOH SXEEOLFD LQ SDUWLFRODUH
"HUVH\ GRYH L UHVLGHQWL ELDQFKL H DIUR DPHULFD!
DSSDUWDPHQWL LQ HGLILFL VHSDUDWL H LQ DOWUHWWDQ
GRYHL UHVLGHQWL YHQLYDQR DVVHJQDWL LQGLSHQGHQWH
R GDOOH SUHIHUHQ]H SHUVRQDOL 1HL SURJHWWL LQWHJUEL
FRQWDWWL PROWR SLe SRVLWLYL FRQ L ORUR YLFLQL D



PDJJLRUH VRVWHJQR SHU JOL DOORJJL LQWHUUD]]LDOL H >
YLFLQL GLFDUQDJLRQH GLITHUHQWH

8QILPSRUWDQWH VYROWD g HPHUVD FRQ OD FRQVLGHUD]L
FUXFLDOL SHU LO VXFFHVVR GHO FRQWDWWR WUD JUXSS
IRUWHPHQWH LQIOXHQ]DWR GDOOD IRUPXOD]LRQH LQL]LD
FRQWDWWR GL :LOOLDPV LO TXDOH SUHYHGHYD FKH J(
VDUHEEHUR VWDWL PDVVLPL TXDQGR L GXH JUXSSL FRQGL
VLWXD]LRQH IDYRULVFH XQ FRQWDWWR LQWHUJUXSSR SHL
QRQ FRUULVSRQGRQR DJOL VWHUHRWLSL GHO ORUR JUX
DWWUDYHUVDQR OH OLQHH GL JUXSSR RVVLD TXDQGR OH L
GLYHUVL QRQ VRQR OLPLWDWH R FLUFRVFULWWH VROR D
DYYHQJRQR LQ FRQWHVWL SLe DPSL HLQFOXVLYL $UFXUL
HVVHQGR UXGLPHQWDOH ODIRUPXOD]LRQHDFXWD GL :LOO
OR VYLOXSSR SVLFRORJLFR H VRFLDOH SRLFKp KD SUHGE
LOWHUJUXSSR VYROWL GHFHQQL GRSR

4XHVWL VWXGL VRQR DOFXQL GHJOL HVHPSL FKH KDQQR F
FRQFHWWXDOH VX FXL FRVWUXLUH OD WHRULD GHO FRQW
IRUQLWR LQVLIJKW FUXFLDOL VXOOH GLQDPLFKH LQWHUJU?>
FRPSUHQVLRQH DWWXDOH GHL SURFHVVL GL FRQWDWWR H

,Q FRQFOXVLRQH OD FRPSUHQVLRQH DSSURIRQGLWD GHO
FRQWDWWR WUD JUXSSL PRGHOOD OH UHFLSURFKH Y
IRQGDPHQWDOH SLODVWUR VX FXL SRJJLD OD QRVWUD HVS
HYROX]LRQL GHOOD ULFHUFD LQ TXHVWR FDPSR 7XWWDY
TXHVWR UDSSUHVHQWD VROR O LQL]JLR GL XQ DPSLR RUL]]R!

(YROX]JLRQHH SURVSHWWLYH GHOOD 7THRULD GHO &RQWI

, QWHPSLUHFHQWL QXPHURVL VWXGL KDQQR DPSOLDWR OD
/IDODQGVFDSH GHOOD ULFHUFD VXO FRQWDWWR LQWHUJUX
SURSULD HVSORVLRQH QHL SULPL GXH GHFHQQL GHO ;;, VH
DUWLFROL SXEEOLFDWL SULPD GHO D ROWUH QHOO D



FRQWULEXWR VLJQLILFDWLYR D TXHVWD FUHVFHQWH PDU}
FLUED DUWLFROL FRQFHQWUDWL LQ XQ XQLFD ULYLV
,QWHUJURXS 5HODWLRQV 'RYLGLR HW DO S AXHV
g VWDWR DOLPHQWDWR GDOOH FHQWLQDLD GL UHSOLFKH F
FRPSOHWR O HIIHWWR SRVLWLYR GHO FRQWDWWR QHOOD U
YDULR JHQHUH GLIIRQGHQGRVL VX VFDOD JOREDOH 4XHV
FRQWULEXLVFH D FRQVROLGDUH OD WHRULD GHO FRQWDW
UREXVWR H XQLYHUVDOPHQWH YDOLGR

1HO SDQRUDPD GHOOD ULHODERUD]JLRQH GHOOD WHRUI
PHQJLRQDUH 3HWWLJUHZ VXR FROODERUDWRUH L FXL VV
VFRUVR PLOOHQQLR PD VRQR QHFHVVDUL SHU GHOLQHDUH
FRPSUHQGHUH HG DSSURIRQGLUH OH GLQDPLFKH LQWHUJU
SURSRVWR XQD UHYLVLRQH HVDXVWLYD GHOOD WHRULD VX
OD SXEEOLFD]LRQH QHOO $QQXDO 5HYLHZ RI 3V\FKRORJ\
/D VXFFHVVLYD VLQWHVL SURSRVWD GDOOR SVLFRORJR F
FKLDYH HPHUVL GDO FDSLWROR GL $OOSRUW KD DPSOLDYV
SRVLWLYL ULFRQRVFHQGR OD FRPSOHVVLWj GHOOH GLQDH
QXRYL DSSURFFL FRQFHWWXDOL
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HVSHULHQ]J]H H FDUDWWHULVWLFKH GHL SDUWHFLSDQWL %
DPSLD GHOOD VLWXD]LRQH ,Q VHFRQGR OXRJR TXHVWD YH
LIDWWRUL VLWXD]JLRQDOL HVVHQ]LDOL HIDFLOLWDQWL $
& ' ( FLDVFXQR FRQ GHWWDJOL FKH SRVVRQR HVVHUH D
FRQVXOWD]LRQH GHOOD OHWWHUDWXUD GLULIHULPHQWR
J)DWWRUL DJIJLXQWLYL DOOH TXDWWUR FRQGL]JLRQL GL $0O
FRPH OR VWDWXV GL JUXSSR HTXLYDOHQWH DO GL IXRUL GH
IDFLOLWDWRUL /D ORUR ULOHYDQ]D SXz YDULDUH QHO(
LQWHUJUXSSR FRPH VXJJHULVFRQR OH GHVLJQD]LRQL &
WHQHUH FRQWR GHOOD VHPSOLILFD]JLRQH GL TXHVWD UDSS
,Q TXHVWR VSHFLILFR SDVVDJJLR LO PRGHOOR WHPSRUD
SURFHVVL GLVWLQWL GL FDWHJRUL]]D]JLRQH PD LQ GLY
GHFDWHJRUL]]D]JLRQH GXUDQWH LO FRQWDWWR LQL]JLDOH
FRQWDWWR VWDELOLWR H ULFDWHJRUL]]D]JLRQH XQD YRO'
OLOOHU *DHUWQHU HW DO

6WXGL SUHFHGHQWL LQIDWWL DYHYDQR HVSORUDWR VLQ
O LQQRYD]LRQHGHO FRQWULEXWR GL 3BHWWLJUHZ ULVLHGH
PRGR VLQHUJLFR WXWWH H WUH TXHVWH GLQDPLFKH F|
SURVSHWWLYH WHRULFKH H VRWWROLQHDQGR OD FRPSO
GLOQDPLFKHLQWHUJUXSSR

3HU FRPSUHQGHUH OD QRWHYROH]]D GHO PRGHOOR GL 3HW

WUDWWD]LRQH GHVFULYHUH VLQJRODUPHQWH L GLYHUVI

VXFFHVVLYL DOOD ULIRUPXOD]LRQHLQ HVDPH
%UHZHU H OLOOHWQIDWWL KDQQR SURSRVWR XQ F
GHFDWHJRUL]]D]JLRQH GHO FRQWDWWR LQWHUJUXSSR
GRYUHEEH ULGXUUH O HODERUD]JLRQH GHOOH LQIRUPD
HLQYHFH SURPXRYHUH O DWWHQ]JLRQH D LQIRUPD]LR(
QRQ FRUUHODWH DOO DSSDUWHQHQ]D GL FDWHJF
GHFDWHJRUL]]D]JLRQH VRVWLHQH FKH ULGXUUH OD U
GXUDQWH LO FRQWDWWR SURPXRYD DSSURFFL LQWH!

%H\RQG WKH FRQWDFW K\SRWKHVLYV Q76& HRH HWLIFCD/ML REDWINSIHW R/ GYDH V R
/ $UFXUL 0 5 &DGMYKHUHRWLSL 'LQDPLFKH SVLFFRO@RURRKH HFRQWHYV
VRFLHBRORJIQD LOOXOLQR SS



FRPSRUWDUVL %URZQ +HZVWRQH /ID ULOHYDQ]
GHILQLWD FRPH LO OLYHOOR GL FRQVDSHYROH]]D FKF
DSSDUWHQHQ]H GLJUXSSR GXUDQWH XQ HSLVRGLR GL F
FRVWUXWWR FULWLFR QHOOD ULFHUFD VXO FRQWDWW|
FRQWDWWR SUHJLXGL]LR VL JHQHUDOL]]JDQR GDJOL L
YDOXWD]JLRQL GHOO RXWJURXS %URZQ +HZVWRQH
GHFDWHJRUL]]DJLRQH VRVWLHQH FKH GLPLQXLUH OD
IDFLOLWD LQWHUD]JLRQL LQWHUSHUVRQDOL SLXWWRVYV
LO PRGHOOR GL GHFDWHJRUL]]D]JLRQH VL WURYD QHOO
DPLFL]LH WUD JUXSSL LQ FXL OH SHUVRQH GHOO RX\
WHUPLQL LOQOWHUSHUVRQDOL SLXWWRVWR FKH LQWHU
HITLFDFLQHO ULGXUUHLO SUHJLXGL]JLRLQWHUJUXSSR
SBUHQGHQGR XQD SRVL]JLRQHLQ TXDOFKHPRGR FRQWUL
GHOOD FDWHJRUL]]DJLRQH VDOLHQWH VRVWLHQH FKH
ULOHYDQ]D GHOOD FDWHJRULD q QHFHVVDULD SHU Jt
FROQWDWWR SUHJLXGL]JLR GDJOL LQFRQWUL LQWHU
GHOO RXWJURXS ,Q SDUWLFRODUH %URZQ H+HZVWRC
OH FDWHJRULH GL JUXSSR QRQ VRQR ULOHYDQWL GXUD
FDWHJRULD GL JUXSSR GD YDOXWDUH LQ UHOD]LRQH
GXQTXH GXUDQWH OD IDVHGL FRQWDWWR VWDELOLWR
VLDQR VDOLHQWL 7XWWDYLD VH OH FDWHJRULH GL JU
ULOHYDQWL FRPH SXz DFFDGHUH GXUDQWH L FRQIOL
ULOHYDQ]D GHOOD FDWHJRULD SXz DXPHQWDUH O DQV
7TURSS ELPSRUWDQWH QRWDUH FKH LO PRGHOOR
KD LGHQWLILFDWR OD WLSLFLWj] R OD UDSSUHVHQWD\\
ULOHYDQ]D GHOOD FDWHJRULD FRPH YDULDELOL FKI
PRGHUD]LRQH GHJOL HIITHWWL GHO FRQWDWWR SUHJL

,O WHU]R TXDGUR QRWR FRPH LO PRGHOOR GHO FRPX(
*DHUWQHU H 'RYLGIMRVWLHQH FKH ULGHILQLUH OH F

BHGXFLQJLQWHUJURXS ELDV WKH®@HQHPHM IR OBWRVEIDIR G UFXWILR 0
5 &DGLOQL VWHUHRWLSL 'LQDPLFKH SVLFR®RURRKH/ARFKIRRDYBEVMWR GHOO
O0XOLQR SS



LQJUXSSR SHU LQFOXGHUH L PHPEUL GHOO RXWJURX
HOLPLQDUH OD ULOHYDQ]D GHOOD FDWHJRULD GX
ULFDWHJRUL]]DJLRQH SURPXRYH XQ LQWHUGLSHQGH
O LQWURGX]LRQH GL RELHWWLYL VXSHULRUL FKH SR
DWWUDYHUVR OD FROODERUD]JLRQH WUD GXH JUXS:
SUHJLXGL]JLR JUD]LH DOOD FRRSHUD]JLRQH g DWWULE?
*DHUWQHU HW DO FKH ULVXOWD VRYUDRUGLQDW
DPHULFDQR SRLFKp VRYULQWHQGH DOWUH LGHQWLW]|
HVVHUH XQ WH[DQR R XQ FDOLIRUQLDQR ,0 VXSSRL
FRPXQH LQJUXSSR VL WURYD QHOOD ULFHUFD VSHUL
FURVV JURXS YHQJRQR DVVHJQDWH D XQ LGHQWLWj]
VIXDGUD LQWUDJUXSSR ULVSHWWR D QHVVXQD LGH
VIXDGUD LQWHUJUXSSR FRQ ULVXOWDWL FKH GLPR\
LQWHUJUXSSR WUD OH VTXDGUH LQWUD YV LQWHU .

, O FRQWULEXWR GLVWLQWLYR GL 3HWWLJUHZ GXQTXH

LOQOWHJUDWLYD HIRUQLVFH XQ TXDGUR SL* FRPSOHWR H VRII
SL- FRPSUHQVLYDHGLQDPLFD GHL SURFHVVL VRWWRVWDQ\
,QROWUH FRPH JLj DQWLFLSDWR )LJXUD LO IOXVVR G
OLYHOOL GL DQDOLVL GLVWLQWL PLFUR PHVR HPDFUR 4
OHWWHUDWXUD GHOO HSRFD SURPXRYH O XWLOL]]R GL P
PXOWLYDULDELOL VXJJHUHQGR VWXGL VWUDRUGLQDUL St
GHJOL HIIHWWL GHO FRQWDWWR GDOOD IDVH LQL]JLDOH
O DGR]JLRQH GL XQ DSSURFFLR EDVDWR VXL IDWWRUL QHF
SUHRFFXSD]LRQL ULJXDUGR DOOD FUHVFHQWH FRPSOF
VHPSOLILFD]JLRQH HFFHVVLYD GHOOD WHRULD GHO FRQWDMW

1HO FRUVR GHO WHPSR VLPLOPHQWH OD WHRULD GHO FF
SHWWLJUHZ FRQ XOWHULRUL FRQWULEXWL VLJQLILFDWLYL
FRQFH]JLRQL SUHFHGHQWL

1HOOH ULFHUFKH FRQGRWWH LQVLHPH D 7URSS VL GH'
FKH FRQIHUPDQR O HIILFDFLD GHO FRQWDWWR LQWHUJ
SUHJLXGL]LR 4XHVWH ULIOHVVLRQL WURYDQR OH ORUR U



TXDOH q HPHUVR XQ ULVXOWDWR VRUSUHQGHQWH H SRVLW
VWXGL VXL FRQWDWWL LQWHUJUXSSR KD GLPRVWUDWR XQ
O RXWJURXS &RQ LO VXSSRUWR GL  VWXGL H FDPSLRQ
SDHVL FRQ ROWUH VRIJJHWWL TXHVWD ULFHUFD KD
FKHLO FRQWDWWR LQWHUJUXSSR LQ JHQHUDOH ULGXFH L
, ULVXOWDWL KDQQRLQROWUH HYLGHQ]JLDWR FKH TXHVWR |
LQ XQD YDULHWj GL FRQWHVWL H SHU GLYHUVL WLSL GL JUX
FRQ GLVDELOLW]j ILVLFKH H QRQ DQJLDQLHLQGLYLGXL FRC
3ULPD GL TXHVWD SXEEOLFD]LRQH QRQRVWDQWH O DWW!
DOO DUJRPHQWR JOL SVLFRORJL VRFLDOL HUDQR LQFHUW
LQWHUJUXSSR 4XHVWD PHWD DQDOLVL KD LQWURGRWWR
GLEDWWLWR VFLHQWLILFR VXO FRQWDWWR LQWHUJUXSSI
DOO DSSURFFLR EDVDWR VXL IDWWRUL QHFHVVDUL WDO
QRQ VRQR LQGLVSHQVDELOL SHU RWWHQHUH ULVXOWDW
FRPSOHVVLWj GHOOH GLQDPLFKH LQWHUJUXSSR QRQ SXz
ULJLGD GL FRQGL]JLRQL LQGLVSHQVDELOL PD GHYH FRQVL
SRVVRQR LQIOXHQ]DUH L ULVXOWDWL GHO FRQWDWWR

,Q DJILXQWD D TXHVWH HYROX]LRQL GHO SDUDGLJPD RULJ
&RQWDFW &ROOHFWLYH $FWLRQ ,&&%0 SURSRVWR GD +IV
FRQILIXUD FRPH XQ TXDGURDYDQ]DWR SHU FRPSUHQGHUH
LQWHUJUXSSR HOD VXD UHOD]JLRQH FRQ O DJLRQH FROOHW
SHU DITURQWDUH OD FRPSOHVVLWj] GHO IHQRPHQR HG q L
QHOOYDPELWR GHOOD SVLFRORJLD SRLFKp FRPELQD GX
IRQGDPHQWDOL OD WHRULD GHO FRQWDWWR LQWHUJUXSSI
'D XQ ODWR FRPH DEELDPR JLj GHWWR OD WHRULD GHO FR
FKH OH LQWHUD]LRQL SRVLWLYH WUD PHPEUL GL JUXSSL
SUHJLXGL]LR HPLJOLRUDUH OHUHOD]JLRQL WUD GL ORUR 'L
FROOHWWLYD VL FRQFHQWUD VXOOH GLQDPLFKH HL SURF}
JUXSSR D XQLUVL H D LPSHJQDUVL LQ DJLRQL FROOHWWL"®



FRPXQL FKH ULJXDUGDQR YDULH DUHH FRPH OD SROLWLFD
FXOWXUD YDQ =RPHUHQ HW DO

,O FRQWULEXWR GL +IVVOHU H FROOHJKL UDSSUHVHQWD XQ
VXOOD WHRULD GHO FRQWDWWR LQWHUJUXSSR VSHEFL
PHVRDQDOLWLFR (VVR WLHQH FRQWR GL FRPH LO FRQWD
DWWLWXGLQL GHJOL LQGLYLGXL QHL FRQIURQWL GHO FDP
QRQ VROR VXO FDPELDPHQWR GHOOH QRUPH FXOWXUDOL F
WDOL FDPELDPHQWL QHOOH QRUPH VRFLDOL D OLYHOOR
GLVWLQJXH SHU OD VXD FDSDFLWj GL DQGDUH ROWUH LO O
FRQWDWWR LQWHUJUXSSR WUDGL]JLRQDOPHQWH VL FRQF
O DVVRFLD]LRQH FRQ DJLRQL FROOHWWLYH HVWHQGH O L
VRELHW] 4XHVWR DSSURFFLR q FUXFLDOH SHU DIIURQWD
PDQLHUD SLes HIILFDFH VXSHUDQGR OHOLPLWD]LRQL GHOO
HVFOXVLYDPHQWH VX FDPELDPHQWL D OLYHOOR LQGLYLC
FRPSUHQVLRQH UHFLSURFD HDOOD ULGX]LRQH GL SUHJLXG
8Q DVSHWWR VLJQLILFDWLYR GHO FRQWULEXWR GL +IVVO
JUXSSL QRQ VROR DWWUDYHUVR LO FRQWDWWR PD DQFKH
SURPXRYHQGR XQ VHQVR GL DSSDUWHQHQ]D H GL HPSRZt
FROOHWWLYR SXz GLYHQWDUH XQ PRWRUH SRWHQWH SHU .
VRVWHQLELOH QHO WHPSR

4XHVWR PRGHOOR q GL YLWDOH LPSRUWDQ]D SRLFKp G
LOQWHUJUXSSR SRVLWLYR SXz DYHUH HIIHWWL GLIIXVL H
VLPXOWDQHDPHQWH XQ JUDQ QXPHUR GLLQGLYLGXL DO GL

,Q FRQFOXVLRQH O HYROX]LRQH GHOOD WHRULD GHO FR
FRQWLQXXP GL ULFHUFD FKH FROOHJD LO SDVVDWR H LO SU
GD $OOSRUW KDQQR UHVLVWLWR DOOD SURYD GHO WHPSR |
IRUQLUH QXRYL VWUXPHQWL SHU DIIURQWDUH OH FRPSOHV
/D WHRULD QRQ VROR UDSSUHVHQWD XQ FRQWULEXWR VLJQ
PD FRQWLQXD D JXLGDUH OD QRVWUD FRPSUHQVLRQH H OH
JOLVWHUHRWLSL HL SUHJLXGL]L QHOOD VRFLHWj FRQWHPS

PHQ]JLRQDWR GD MQWNVDHRIXS FRQWDFW DQG VRFLDO FKDQJH $Q LQWH
&RQWDFW &ROOHFWER KGO RQ ORLEDM® ,VVXHV s



1RQRVWDQWH OD FRPSOHVVLWj] GHOOH HYLGHQ]H UDFFRC
FRQWDWWR LQWHUJUXSSR RVVLD O LQWHUD]JLRQH WUD GL
YDQWDJJL VLIQLILFDWLYL VRSUDWWXWWRDOOH QXRYH JHC

'‘DOFRQWDWWR GLUHWWR DO FRQWDWWR LPPDJLQDWR

OLOHV H &ULVS HYLGHQ]LDQR FRPH LO FRQWDWWR
FRPSOHVVR HFRVWRVR VRSUDWWXWWRLQ FRQWHVWL VRF
QHFHVVLWj GL DOWHUQDWLYH

1HJOL XOWLPL GHFHQQL OD ULFHUFD QHO FDPSR GHO FRQV
SURJUHVVL VLIJQLILFDWLYL VRSUDWWXWWR QHO FRQWHVYV
UHFHQWHPHQWH HVSORUDWR H SDUWLFRODUPHQWH UL
DOO LQFHUWH]]D LQL]LDOH GL $OOSRUW VXJOL HIITHWWL S
PHQR HUD QRWR LO VXFFHVVR ULJXDUGR DO FRQWDWWR L
FRQWDWWR LQGLUHWWR WUD JUXSSL SRVVD FRQWULEXLU}
XQD VYROWD VRUSUHQGHQWH SRLFKp QHJOL DQQL T X
QHPPHQR SUHVD LQ FRQVLGHUD]LRQH

3Le VSHFLILFDWDPHQWH FRPH VL HYLQFH GDOOD WDEHOO
FRQWDWWR SXz HVVHUH HVWHVR TXDQGR L PHPEUL
VHPSOLFHPHQWH HVVHUH D FRQRVFHQ]D GL SHUVRQH GHO
FRQWDWWL FRQ SHUVRQH GL XQ DOWUR JUXSSR 7XUQHU +|
LPPDJLQDWR &ULVS 7XUQHU

/D ULFHUFD VRWWROLQHD FKH L YDUL IHQRPHQL GL FRQW
VHPSOLFH UXROR GL VXUURJDWL GHO FRQWDWWR GLUH
VLIQLILFDWLYD ULOHYDQ]D LQWULQVHFD ,Q HIIHWWL PR
SRVVRQR ULVXOWDUH SLe GLIIXVH ULVSHWWR DL FRQWDW!
SRWHQ]LDOH DQFRUD PDJJLRUH SHU PLJOLRUDUH OH UHC
PDFUR 4XHVWR DVSHWWR GLYHQWD SDUWLFRODUPHQWH |
FRPH OD SDQGHPLD GL &RYLG FKH DFFHQWXD OD GLIIX
FRQWDWWR LQGLUHWWR
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,O FRQWDWWR
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DWWUDYHUVR
PHQWDOL FKH
LQFRUDJJILDQ
YLVXDOL]]D]L
LQWHUD]LRQL
FRQ PHPEUL

GHOO RXWJUFR

7TDEHOOD

&RQIURQWR WUD OHGLYHUVH IRUPHGL FRQWDWWR GLUHW

$SSURIRQGHQGR TXHVWD SURVSHWWLYD OD OHWWHUDW)
ULOHYDQWL LQ WHPSL UHFHQWL WUD FXL GREELDPR FLW
9H]]DOL H FROODERUDWRUL LTXDOL KDQQR ULSUHVR
HODERUDWD GD :ULJKW VRVWHQHQGR FKH LO FDPELD
QRQ ULFKLHGD QHFHVVDULDPHQWH XQ FRQWDWWR GLUHWMW
OD FRQRVFHQ]D GL PHPEUL GHOO LQJURXS FRQ UHOD]LRC
FRQWULEXWL ULVXOWDQR LQQRYDWLYL SRLFKp FRQIHU]I
SUROXQJDWR QHOOD SURPR]JLRQH GHOO DFFHWWD]JLRQH 1
O HVSHULHQ]D GL UHOD]JLRQL SRVLWLYH WUD PHPEUL GHC
LQIOXHQ]DUH SRVLWLYDPHQWH JOL DWWHJJLDPHQWL LQWH
, ULFHUFDWRUL LWDOLDQL KDQQR FRQGRWWR XQR VWXGLR
HVWHVH XWLOL]]DQGR OD VHULH GL OLEUL LPPDJLQDUL G
FRPH VWUXPHQWR SHU SURPXRYHUH OD FRPSUHQVLRQH H
'XUDQWH XQ SHULRGR GL VHWWLPDQH L EDPELQL GHOOF



KDQQR OHWWR EUDQL FKH SUHVHQWDQR WHPL GL SUHJLXG
JUXSSR , ULVXOWDWL GL TXHVWR VWXGLR KDQQR ULYHOTL
HVWHVR EDVDWR VXOOD IDQWDVLD HUD HIILEDFH QHO SURI
YHUVR JOL LPPLJUDWL /D FRPELQD]JLRQH GL HOHPHQWL I
JUXSSR KD IDYRULWR OD ULIOHVVLRQH H OD FRPSUHQVLR
FRQWULEXHQGR D PLJOLRUDUH JOL DWWHJJLDPHQWL LQWH
8Q XOWHULRUH VIDEFFHWWDWXUD GHO FRQWDWWR LQWHUJ
GL FRQWDWWR LPPDJLQDWR EDVDWR VXOOD VLPXOD]LR(
PHPEUL GHOO RXWJURXS &ULVS 7XUQHU AXHVWE
LQQRYDWLYD SRLFKp VL ULYHOD SDUWLFRODUPHQWH XW|
ILVLFD GRYH LO FRQWDWWR HIIHWWLYR g GLIILFLOH GD VV
FKHLO FRQWDWWR LPPDJLQDWR SXz PLJOLRUDUH JOL DWWH
QXRYH SRVVLELOLW] SHU OD ULGX]LRQH GHL SUHJILXG
LPPDJLQDWLYH
8Q HVHPSLR WDQJLELOH GHOO HIILFDFLD GHO SDUDGLJP
HPHUJH GD XQR VWXGLR FRQGRWWR GD +DUZRRG 3DROLQ
AXHVWL VWXGLRVL KDQQR DGRWWDWR LO FRQFHWW
RULJLQDULDPHQWH VYLOXSSDWR GD &ULVS H 7XUQHU
LPSDWWL GHO FRQWDWWR LPPDJLQDWR SRVLWLYR H QHJD
LQYLWDWR VWXGHQWL XQLYHUVLWDUL VWDWXQLWHQVL D
FRQ XQ LPPLJUDWR LUUHJRODUH SURYHQLHQWH GDO OHV\
LPPDJLQDWR SRVLWLYR R XQ LQWHUD]JLRQH QHJDWLYD
LPPDJLQDWR QHJIJDWLYR 8Q WHUJR JUXSSR GL SDUWHF
LQFRUDJJLDWR D LPPDJLQDUH XQD VLWXD]LRQH DOO DSHU\
/ XWLOL]]JR GHO FRQFHWWR GHO FRQWDWWR LPPDJLQDWR
H 7XUQHU VL g ULYHODWR FUXFLDOH SHU YDOXWDUH
PHQWDOL , ULVXOWDWL KDQQR ULYHODWR FKH L SDUWH
XQ LQWHUD]LRQH SRVLWLYD FRQ O LPPLJUDWR LUUHJROD
IDYRUHYROL QHL FRQIURQWL GHJOL LPPLJUDWL LUUHJROI
DOWUH GXH FRQGL]JLRQL VSHULPHQWDOL $0 FRQWUDULR
VLIQLILFDWLYH QHOOH YDOXWD]LRQL GHJOL LPPLJUDWL L
FRQGL]LRQL GL FRQWDWWR LPPDJLQDWR QHJDWLYR H GL FR



,Q VLQWHVL O XWLOL]]JR GHO SDUDGLJPD LPPDJLQDWR K
VXOO HIILFDFLD GHOOH VLPXOD]LRQL PHQWDOL GLPRVWU
SRVLWLYR SXz PLJOLRUDUH O DWWHJJLDPHQWR YHUVR JO
FRQWDWWR LPPDJLQDWR QHJDWLYR QRQ KD LQIOXHQ]DWR
ULVSHWWR DOOD FRQGL]JLRQH GL FRQWUROOR

/| DSSOLFDJLRQH GHO FRQWDWWR LPPDJLQDWR QHOO LVW
XOWHULRUL VWXGL GL 9H]]DOL HW DO RITUH XQ SRWHQ
,Q XQR VWXGLR VSHULPHQWDOH GHOOD GXUDWD GL WUH
FRLQYROWR EDPELQL LWDOLDQL FKLHGHQGR ORUR GL LP
EDPELQL LPPLJUDWL VFRQRVFLXWL LQ GLYHUVH VLWXD]L
PRVWUDWR FKH ULVSHWWR DO JUXSSR GL FRQWUROOR L
DOO LQWHUYHQWR GL FRQWDWWR LPPDJLQDWR DYHYDQR F
EDPELQL LPPLJUDWL H PRVWUDYDQR PHQR SUHJLXGL]L LPS
GL TXHVWR LQWHUYHQWR ULVLHGH QHOO XVR GL XQD VWUD
DWWLYDPHQWH L EDPELQL SHUPHWWHQGR ORUR GL VLPXC
LPPLJUDWL 4XHVWD DWWLYD SDUWHFLSD]LRQH SXz DY
GHOO LQWHUYHQWR FRPH HYLGHQJLDWR GDOOD PDJJLR
SRVLWLYDPHQWH FRQ L FRHWDQHL LPPLJUDWL ,Q DJJLXQ
-RQHV H 5XWODQG VL GLVWLQJXH SHU HVVHUH XQI
LPPDJLQDULR SURJHWWDWD DSSRVLWDPHQWH SHU FRLQY
XWLOL]]JDQGR JLRFDWWROL ' SHU IDFLOLWDUH O LQWHL
LQGLYLGXR FRQ VWRULD GL PLJUD]JLRQH

/IR VWXGLR KD DGRWWDWR XQ DSSURFFLR LQQRYDWLYR ED
LPPDJLQDWR VLD SLe HIILFDFH TXDQGR FRLQYROJH DWW
EDPELQH SLXWWRVWR FKH OLPLWDUVL DOOD VHPSOLFH RV
GL LQWHUD]JLRQL WUD JUXSSL FRPH OHJJHUH XQ OLEUR
WHOHYLVLYR 1HOO DPELWR GHOOR VWXGLR LO FRQWDW
WUDPLWH XQ JLRFR GL ILQJLRQH FRLQYROJHQWH FKH KI
LPPDJLQDULD LQ XQ YLYDFH DPELHQWH WULGLPHQVLRQDC
XQR VSD]LR ILVLFR KDQQR PRVWUDWR FKH L EDPELQL EULW|
HL DQQL SURYHQLHQWL GD FRQWHVWL HWQLFDPHQWH
WHQGRQR D VYLOXSSDUH DWWHJJLDPHQWL SLe QHJDWLYL



SUHVHQWL QHOOH ORUR VFXROH PDQ PDQR FKH FUHVFRQF
FRQWDWWR LPPDJLQDWR PHGLDWR GDO FRLQYROJHQWH
DWWHJJLDPHQWL QHJDWLYL ELQWHUHVVDQWH QRWDUH Ft
LO JLRFR GHL EDPELQL LQFOXGHYD HOHPHQWL VLD GHO P
FDOFLR VLD GHO UHJQR IDQWDVWLFR FRPH VLPXODUH LC
FRQWDWWR LPPDJLQDWR VL g GLPRVWUDWR HIILEDFH LQ H
O LPSRUWDQ]D GL FRLQYROJHUH L EDPELQL LQ HVSHULHQ]
PLJOLRUDUH OH SHUFH]LRQL WUD JUXSSL 1HOOD ORUR LF
5XWODQG WXWWDYLD GLPRVWUDQR FKH QRQRVWD
VHIJQDOD]LRQL GL IDOOLPHQWL QHOOD UHSOLFD]JLRQH GHO
FRPH HYLGHQ]LDWR GDOOH ULFHUFKH GL .OHLQ OF'RQDOG
OD FRPSOHVVLWj GHOOD VXD HIILEDFLD

,QROWUH VL DIIHUPD FKH YDULDELOL PRGHUDWUL!
DOO DXWRUHJRODPHQWD]LRQH :HVW *UHHQODQG H
FROQWDWWR LQWHUJUXSSR +RIIDUWK +RGVRQ SRVVE
GHO FRQWDWWR LPPDJLQDWR LQWURGXFHQGR HOHPHQW
SURJHWWD]LRQH GL LQWHUYHQWL -RQHV 5XWODQG
WHPSR g XQ DVSHWWR FUXFLDOH H VWXGL IXWXUL GRYUHE
SRVLWLYL SHUVLVWRQR R VL DWWHQXDQR QHO WHPSR

,Q VLQWHVL O DSSURIRQGLWD HVSORUD]JLRQH GHOOH G
LOWHUJUXSSR TXDOL LO FRQWDWWR HVWHVR HLPPDJLQD)
VLIQLILFDWLYR DOOD FRPSUHQVLRQH HDOOD PLWLJD]JLRQ
ULIOHVVLRQH GHWWDJOLDWD VXOOD OHWWHUDWXUD VFLH
SHU OD SURJHWWD]LRQH GL SURJUDPPL LQQRYDWLYL QH
SROLWLFKH VRFLDOL SURPXRYHQGR XQD YLVLRQH LQFOX'
LOQWHUJUXSSR



&$3,72/2

*UHHQ 'LDORJXHV GDOOH 3DJLQHDOOD 6RVWHQLELOLW]|

/IR VFRSR GL TXHVWR FDSLWROR q GLLQWURGXUUH H GHVFU
3RQWL ,QFOXVLYL FRQ Of,PPDJLQD]LRQH" ,QL]LDOPHQWH
FRQWHVWR HGXFDWLYR HQWUR OD TXDOH SHUFHSLDPR O X
GHOO $JHQGD VL GLVFXWHUj GHOO LPSRUWDQ]D GL VYL
SHU OD VRVWHQLELOLW] FRPHLGHQWLILFDWR GDOO 81(6&:
6XFFHVVLYDPHQWH YHUUj LOOXVWUDWR LO SURJHWWR *U
SDUWHFLSDQWL H DOOD VROLGD RUJDQL]]D]JLRQH DOO LQW
PLD ULFHUFD ,Q SDUWLFRODUH FL IRFDOL]JHUHPR VXJOL D
QHOO LQVHJQDPHQWR GHOOD OHWWHUDWXUD SHU O LQID¢
BYLOXSSR 6RVWHQLELOH 6'*V GHOOH 1D]JLRQL 8QLWH FKH
'LDORJXHV XQD ULVRUVD LPSUHVFLQGLELOH SHU O LQQR
VYLOXSSR GL SUDWLFKH SHGDJRJLFKH RULHQWDWH DOOD
VRVWHQLELOH

(QWUDQGR QHO FXRUH GHOOD ULFHUFD YHUUj HVSOLFLWD
LSRWHVL GHOOD PLD ULFHUFD HLO FRQWHVWR VSDJQROR
6XFFHVVLYDPHQWH YHUUj LOOXVWUDWR LO SLDQR GL ULF
DQDOL]]JDQGR L ULIHULPHQWL SHGDJRJLFL H PHWRGROR]
VHOH]JLRQH GHJOL RELHWWLYL FRQ XQR VIRQGR WHRULFR I
OHWWHUDWXUD SHU O LQIDQ]LD $ WDO SURSRVLWR YHU!
SRUWDWR DOOD VHOH]LRQH GHOOH IRQWL SULPDULH H OD
FKH XQLVFH WHVWR HLOOXVWUD]LRQL ,QROWUH VDUDQQ]
H OD ORUR ILQDOLWj] ,QILQH YHUUDQQR GLVFXVVL L ULVX(
GHWWDJOLDWD HFULWLFD GHJOL VWHVVL

8Q QXRYR VFHQDULR SHU OfHGXFD]JLRQH

1HO FRQWHVWR DWWXDOH GHOOD JOREDOL]]D]JLRQH FRP
FDSLWROR OH VILGH JOREDOLLQ FRUVRLPSDWWDQR WXV
VROX]LRQL FKH VXSHULQR L FRQILQL QD]JLRQDOL H ULFR
GHOO LVWUX]JLRQH QHO FRQVHQWLUH DL JLRYDQL GL UHEL



BHFRQGR OD GHILQL]JLRQH GHOOD :RUOG &RPPLVVLRQ
'HYHORSPHQW OR VYLOXSSR VRVWHQLELOH VRGGLVID L
FRPSURPHWWHUH OD FDSDFLWj GHOOH IXWXUH JHQHUD]
ELVRJQL :RUOG &RPPLVVLRQ RQ (QYLURQPHQW DQG 'HYH
| HGXFD]JLRQH DOOD FLWWDGLQDQ]D JOREDOH FRPH SURSX
FRPH XQ PH]]JR IRQGDPHQWDOH SHU SURPXRYHUH OD FRQ
ULVSHWWR GHL GLULWWL XPDQL FRQWULEXHQGR FRVu DC
DUPRQLRVR H VRVWHQLELOH 81(6&2 ,QROWUH WDOH
FRPSUHQVLRQH FULWLFD GHOOH LQWHUFRQQHVVLRQL WUL
JOL VWXGHQWL DG LPSHJQDUVL DWWLYDPHQWH QHO ULVRC

ITXWWDYLD GLYHUVH EDUULHUH RVWDFRODQR O HIILFD
VRVWHQLELOLWj] 8QD GL TXHVWH q UDSSUHVHQWDWD GDO
GHL FRPSOHVVL VLVWHPL LQWHUUHODWL GHL SUREOHPL L

$OWUH EDUULHUH LQFOXGRQR OD ULJLGLWj GHL SUR
LQVHIQDQWL OD JUDQGH ULOHYDQ]D DVVRFLDWD DOOH
HFFHVVLYD VXOOD GLPHQVLRQH FRIJIQLWLYD GHOO DSSUHQ
SHU LO VXSSRUWR DJOLHGXFDWRUL 3DUU\ OHW]HU 3
H IDYRULUH XQ HGXFD]JLRQH VRVWHQLELOH HIILFDFH ¢
DSSURFFLR LQWHJUDWR H WUDVIRUPDWLYR &RPH LQGLFL
6YLOXSSR 6RVWHQLELOH GHOOH 1D]JLRQL 8QLWH OD WU
FRPSOHVVD H GL OXQJR WHUPLQH ULFKLHGHQGR FDPELD
GHOOH ULVRUVH GD SDUWH GL WXWWL *OL RELHWWLYL GL
FHQWUR GL TXHVWD DIJHQGD UDSSUHVHQWDQGR XQDSSHO!
SDHVL VLD VYLOXSSDWL FKH LQ YLD GL VYLOXSSR DWWUL
1D]JLRQL 8QLWH S 'L VHIXLWR )LJ VRQR ULSRU
RELHWWLYL
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JLIXUD , RELHWWLYL SHUORVYLOXSSRVRVWHQLELOH
5HFXSHUD D O LWDOLD C
I1RQRVWDQWH JOL RELHWWLYL GHOO $JHQGD GDO

VRFLRHFRQRPLFD LWDOLDQD FRQWLQXD D SUHVHQWDUH QX
/ \WDOLD KD UHJLVWUDWR SURJUHVVL VX VROWDQWR GHL
OD VLWXD]LRQH LQ (XURSD QRQ g PROWR PLJOLRUH 2UVHC
,67$7 UHODWLYL DO H OH GLVXJXDJOLDQ]H WHUULWR
ULGX]LRQH VRVWDQ]JLDOH 4XDVL GXH PLOLRQL GL IDPLJC
SRYHUWj DVVROXWD FRQ XQ LQFUHPHQWR GDO DO W

LO ULVFKLR GL SRYHUWj SHU JOL RFFXSDWL GL DQQ
DOO LQGLFDQGR FKH OD YXOQHUDELOLW] HFRQRPLF
PLJOLRUDWD QRQRVWDQWH JOL VIRU]JL *RDO 7XWWDYLEC
IDPLJOLH SLs DEELHQWL H TXHOOH SLe SRYHUH q PLJOLRU
OHJJHUD ULGX]LRQH GHOOH GLVXJXDJOLDQ]H HFRQRPLFKH
/D VSHVD SXEEOLFD GHVWLQDWD DOOD VDQLWj H DOO LVV
LQIHULRUH ULVSHWWR DOOD PHGLD HXURSHD H SUHRFF:
VFRODVWLFR 7XWWDYLD FL VRQR VWDWL PLJOLRUDPHQWL
OD SULPD LQIDQ]JLD VRQRDXPHQWDWLD SHU EDPELQL G
SURJUHVVR VLJQLILFDWLYR YHUVR XQ LVWUX]JLRQH GL TXD
GLJHQHUH SUHVHQWDQR GXH IDFFH OYDXPHQWR GHOOH Yl
PLJOLRUDPHQWR GHOOD SUHVHQ]D GL GRQQH QHL &RQVLJ
VRFLHWj TXRWDWH RUD DO *RDO
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6HEEHQH LO WDVVR GLRFFXSD]LRQH VLD PLIJOLRUDWR XQD
g DQFRUD VRPPHUVD FRQ FLUFD PLOLRQL GL ODYRUDWRU
VWD JUDGXDOPHQWH RULHQWDQGR YHUVR OD VRVWHQLE
SUHIHUHQ]H GHL ULVSDUPLDWRUL VHEEHQH SHUPDQJDQ
VHWWRUH ,0 GHO WHUULWRULR QD]JLRQDOH q VRIIJHWW
O GHOOHULVRUVH LWWLFKHgVRYUDVIUXWWDWR
6XO ITURQWH DPELHQWDOH OD SRSROD]JLRQHHVSRVWD DO L
DOO HYLGHQ]LDQGR XQ SHJJLRUDPHQWR QHOOD ORW
FOLPDWLFR *RDO TXWWDYLD L ULILXWL PDULQL SHU
PLIOLRUDWL VFHQGHQGR D XQ VHIQDOH SRVLWLYR SF
/IR VWDWR HFRORJLFR GHOOH DFTXH VXSHUILFLDOL gq F
VXSHULRUH VROR SHULO GHLILXPLHGHL ODJKL 6ROR L

H O GHOOH DUHH PDULQH VRQR SURWHWWH GDWL \
SUHFHGHQWL PD FKH ULFKLHGRQR PDJJLRUL VIRU]L QHOOD
*RDO /IHHQHUJLH ULQQRYDELOL FRVWLWXLVFRQR VROR

GLHQHUJLD LQVXIILFLHQWH SHU XQD VLIJQLILFDWLYD ULGX
, SRVWL RITHUWL GDO WUDVSRUWR SXEEOLFR ORFDOH VRQF
SRVWL NP SHU DELWDQWH VXJIJHUHQGR XQ PLIJOLRUDPHQ

FLWWj HGHOOH FRPXQLWj *RDO ITXWWDYLD O DIIROOD
SHIJJLRUDWR UDJIJLXQJHQGR LO ULVSHWWR DL SRVWL
FULWLFLW) QHOOH LVWLWX]LRQL GL JLXVWL]LD *RDO ,

DOFXQL SURJUHVVL VLIQLILFDWLYL PROWH DUHH ULFKLHC
PLUDWL SHU PLJOLRUDUH OD TXDOLWjGHOOD YLWD HOD VR
4XHVWH SUREOHPDWLFKH HYLGHQ]LDQR O LPSRUWDQ]D ¢
FKLDYH SHU OD VRVWHQLELOLW] FRPH LGHQWLILFDWR GD
VLVWHPLFR OD FRPSHWHQ]D DQWLFLSDWRULD OD FR
FRPSHWHQ]D VWUDWHILFD OD FROODERUD]LRQH LO SHQV
GLVpHODULVROX]LRQHLQWHJUDWD GHL SUREOHPL 81(6&
,QROWUH q LPSRUWDQWH VRWWROLQHDUH LO UXROR F!
SURPR]JLRQH GHOO DSSUHQGLPHQWR WUDVIRUPDWLYR SHU
3DUU\ OHW]HU S *OLLQVHIQDQWL LQ TXDQWR PI



VWXGHQWL GHYRQR HVVHUH DGHJXDWDPHQWH SUHSDUDW
VILGH GHOOD VRVWHQLELOLWjQHOO DPELWR GHOO HGXFD]

,QILQH FRPH HYLGHQJ]LDWR GD .RIIL $QQDQ HGXFDUF
YLVLRQH VRVWHQLELOH GHOOR VYLOXSSR QRQ VLJQLILFD
SURWH]LRQH DPELHQWDOH DO FXUULEXOXP PD IRUQLUH DJ
JOL VWUXPHQWL QHFHVVDUL SHU UDJJLXQJHUH XQ HTXLO
ELVRJQL VRFLDOL HUHVSRQVDELOLWj HFRORJLFD 4XHVWR
H WUDVYHUVDOH DOO LVWUX]LRQH FKH LQWHJUL L SULQF
GLVFLSOLQHH OLYHOOL HGXEDWLYL

/IDULFHUFDHLO SURJHWWR *UHHQ 'LDORJXHV
1HOO DPELWR GHOOD SURPR]LRQH GHOOH VWUDWHJILH
FRQGLYLVLRQH GHOOH PLJOLRUL SUDWLFKH GL ULFHUFD
FRQILJXUD FRPH XQ LQLJLDWLYD FRQJLXQWD WUD OD :HV
$SSOLHG 6FLHQFHV 1RUYHJLD Of8QLYHUVLW] GL 3DGR
,QWHUQDFLRQDO GH &DWDOXQ\D 6SDJQD 4XHVWR SURJHW
GL XQ SURJUDPPD TXLQTXHQQDOH YROWR D IRUQ
LQQRYDWLYD D VWXGHQWL H VWXGHQWHVVH GHL &RUVL
JRUPD]LRQH 3ULPDULD QRQFKp D IDFLOLWDUH OD FRQGLYL
SDUWHFLSDQWL GHOOH ULVSHWWLYH LVWLWX]LRQL DFFDG

&RPH VRWWROLQHDWR GD &DPSDJQDUR H *RJD LQ X
VRFLHW] GLYHQWDQR VHPSUH SLe LQFOXVLYH H ULIOHVVL
ULFHUFD GL QXRYL SURJHWWL HGXFDWLYL LQ JUDGR GL
HVLJHQI]H

,Q VLQWRQLD FRQ TXHVWD XUJHQWH QHFHVVLW] VRSUDWW
LPPLQHQWH GHJOL RELHWWLYL GHOO $JHQGD LO SURJ
TXHVWD VILGD DWWUDYHUVR XQD VHULH GL DJLRQL H DW\
VFDPEL LQWHUQD]JLRQDOL H OD PRELOLWj WUD VWXGHQWL
LQL]JLDWLYH VL EDVDQR VX SURVSHWWLYH WHRULFKH H
QHOO LQVHJQDPHQWR GHOOD OHWWHUDWXUD SHU O LQID
VYLOXSSR VRVWHQLELOH 6'*V GHOOH 1D]JLRQL 8QLWH



,Q TXHVWR VHQVR LO SURJHWWR *UHHQ 'LDORJXHV VL S
ULVRUVD SHU O LQQRYD]JLRQH HGXFDWLYD H OR VYLOXSE
RULHQWDWH YHUVR OD FRVWUX]LRQH GL XQD VRFLHWj SLe H

/I MDVSLUD]LRQH GL TXHVWR SURJUDPPD q TXHOOR GL VSHI
WHRULFL H GLGDWWLFL QHOOD OHWWHUDWXUD SHU O LQ
HOHPHQWL GL GLDORJR VRVWHQLELOLWjHG HFRFULWLEFD
‘D TXHVWD SURVSHWWLYD QDVFH XQD IRUPD GL GLDOR.
HFRSHGDJRJLFL FRPH GHVFULWWR GD *RJD H 3XMRO 9DOC
ULVDOWR O LPSRUWDQ]D GHO GLDORJR FULWLFR H FROOTL
OHWWHUDWXUD SHU O LQIDQ]LD 8QR GHJOL RELHWWLYL
SHQVLHUR FULWLFR H OD FROODERUD]LRQH WUD JOL DOXQ
LGHQWLILFDUH WHPL GRPDQGHH VLIQLILFDWL SUHVHQWL
UHOD]LRQH DOOD SURSULD YLWD H DOOD VRVWHQLELOLW
3XMRO 9DOOV
4XHVWR DSSURFFLR RIITUH QXRYH SURVSHWWLYH SHU FR
OHWWHUDWXUD QHOO HGXFD]JLRQH DOOD VRVWHQLELOLW
FRPH XQD FUHD]J]LRQH DUWLVWLFD FRPSRVLWD H RULJLQD
S FKH YLHQH YLVVXWD QHOOD VXD HVVHQ]D FRF
HVSUHVVLRQH H XQLVFH SDUROH H LPPDJLQL SHU IRUQLL
VWLPRODUH OD FRPSUHQVLRQHH O LQWHUSUHWDI]LRQH

,O VXFFHVVR GHO SURJHWWR *UHHQ 'LDORJXHV q VWDWR Ul
SUHSDUD]LRQHHDGHVLRQHHVDXVWLYR

,Q SDUWLFRODUH SULPD GHOOD SDUWHQ]D VRQR VWDWL R
IRUQLUH VXSSRUWR WHRULFR H SUDWLFR DJOL VWXGHQW
DWWUDYHUVR XQD OHWWHUD PRWLYD]LRQDOH HG XQ FRO
LQGDIJDUH OHPRWLYD]JLRQLLQWULQVHFKH H WHRULFKH OH.
'XUDQWH TXHVWL LQFRQWUL DEELDPR DYXWR O RSSRUW
FUXFLDOL ULJXDUGR DO QRVWUR SHUFRUVR IRUPDWLYR ,Q
Ob VFHOWD GHOOH IRQWL SULPDULH H VHFRQGDULH GD XW
GL VWXGLR H VSHULPHQWD]LRQH 7UD OH RS]JLRQL SURSRYV
DOELLOOXVWUDWL OLJUDQWL GL ,VVD :DWDQDEH *UDQC



$OHPDJQD H 'LDPRQGV GL $UPLQ *UHGHU 4XHVWD Gl
IRQGDPHQWDOH SHUGHWHUPLQDUH LOIRFXV VSHFLILFR GH
,QROWUH LQ TXHVWH FLUFRVWDQ]H DEELDPR HVDPLQDW
QHOOD QRVWUD DQDOLVL DQFKH GXH ELRJUDILH LOOXVWUL
4XHVWD YDULHWj] GL WHVWL FL KD RITHUWR OD SRVVLELOLW
HDSSURFFLQHOOD QRVWUD ULFHUFD

SDUDOOHODPHQWH DOOD VHOH]JLRQH GHL WHVWL DEELD
DOQDOLVL GLVXSSRUWL WHRULFLHELEOLRJUDILFL FRVWUX
VX FXL EDVDUH OD QRVWUD ULFHUFD 4XHVWR FL KD SHUP
FRPSUHQVLRQH GHL WHVWL VHOH]LRQDWL FRQ WHRULH HUEL
WUD FXL OD YLVXDO QIUMHHGEDEFVRVAWDQIREIKQLW] ,QILQH DEE
XQD VLPXOD]JLRQH VXOOD FRPSLOD]JLRQH GHO GLDULR GL E|
SHU GRFXPHQWDUH LO QRVWUR SHUFRUVR GLULFHUFD 4XF
DGHILQLUHLIRFXVHODPHWRGRORIJLD GDDGRWWDUH QHO
LO QRVWUR GLDULR GL ERUGR IRVVH HIILFDFH H LQ OLQH
VWXGLR

'XUDQWH LO SHULRGR GD JHQQDLR D OXJOLR KR SDUWHFLS
SUHVVR O 8QLYHUVLWDW ,QWHUQDFLRQDO GH &DWDOXQ\
VWXGHQWHVVH GHOO 8QLYHUVLWj GL 3DGRYD HD TXDWWU
‘HVWHUQ 1RUZD\8QLYHUVLW\RI $SSOLHG 6FLHQFHV GL %HU
'XUDQWH LO SHULRGR DOOJHVWHUR JOL LQFRQWUL VR
SLDWWDIRUPD =RRP FRQ OH 3URIHVVRUHVVH &DPSDJQDUR
QRVWUH FRPSDJQH GL 3DGRYD FKH HUDQR SUHVHQWL D %H |
DJJLRUQDUFL VXOOR VWDWR GLDYDQ]DPHQWR GHO ODYRU
QHO SHUIH]JLRQDPHQWR GHJOL VWUXPHQWL H GHO SURJHW
RUJDQL]]JDWR LQFRQWUL FRQ LO WHDP LQWHUQD]LRQDOH
FRLQYROJHQGR WXWWR LO JUXSSR GL GRFHQWL SHUVRQ
WURYDYDQR QHOOH WUH XQLYHUVLW] DGHUHQWL 4XHVWL
PDQWHQHUH DWWLYD OD SUDWLFD GLDORJLFD H GL HVSOR
LQQRYDWLYL QHOO DPELWR GHOOD OHWWHUDWXUD SHU O
SURJHWWR ,QILQH DEELDPR RUJDQL]]JDWR LQFRQWUL F
SUHVHQ]D FRQ LO WHDP *UHHQ 'LDORJXHV VSDJQROR H OH



FRLQYROWH QHO SURJHWWR ,Q DJJLXQWD DEELDPR DYXW|
OD QRVWUD UHIHUHQWH O0DULD 3XMRO 9DOOV SHU GLVF
DSSURIRQGLUH GHWHUPLQDWL DUJRPHQWL OHJDWL DG DVS
8QD YROWD ULHQWUDWH DEELDPR SURVHJXLWR LO ODYR
RUJDQL]]JDQGR LO 6HPLQDULR E GLIILFLOH ULHPSLUH XQ SlI
DOEHUL 4XHVWR HYHQWR SURPRVVR GDOO 8QLYHUVLW]| ¢
SHQVDWR SHU SUHVHQWDUH OH ULIOHVVLRQL GHOOD
LQWHUQD]LRQDOH ,0 VHPLQDULR VL q VYROWR LO QRYH!
6DQWR 6WHIDQR GHOOD 3URYLQFLD GL 3DGRYD HKD YLVWR
ULFHUFDH GHL UDSSUHVHQWDQWL GHOOH XQLYHUVLWj FRL
7UD L WHPL DIIURQWDWL VRQR VWDWL GLVEXVVL JOL RULI
WHRULFKH VXO UDSSRUWR WUD /HWWHUDWXUD SHU O LQIDC
OHWWXUD HDQDOLVL QRQFKp OH VLPXOD]JLRQL GL DWWLYL
LOOXVWUDWL 6RQR VWDWL SUHVHQWDWL DQFKH PHWRGL (
YROWL D VWLPRODUH FRQYHUVD]LRQL HFRFULWLFKH FRQ LC
HGHOOD VFXROD SULPDULD

'XUDQWH O HYHQWR VRQR VWDWL RUJDQL]]DWL GHL :D
'LDORJRFDIIq L TXDOL KDQQR RIIHUWR XQR VSD]LR LQI
HVSHULHQ]H GL HGXFD]JLRQH DOOD OHWWXUD LQ FODVVH
SURPRVVHLQ ,WDOLD 1RUYHJLD H6SDJQD VX TXHVWL WHPL
,Q TXHVWR PRGR LO VHPLQDULR KD FRQWULEXLWR D PDQ
IRUPD]JLRQH FRVWDQWH WUD WXWWL L SDUWHFLSDQWL FR(
UHDOWj FRLQYROWH QHO SURJHWWR

2ELHWWLYR HLSRWHVL GLULFHUFD
3uLPD GL DITURQWDUH O LQWHUURJDWLYR SULQFLSDOH G
VRWWROLQHDUH FKH TXHVWR ODYRUR KD YROXWR DIITURQW
WUH ILORQL GLULFHUFD GLVWLQWL LQ XQ RWWLFD PXOWLG
GHO FRQWDWWR LPPDJLQDWR GL QDWXUD SUHYDOHQWHI
GLDORJRHFRFULWLFRHTXHOORGHOOD OHWWHUDWXUD SH
6XOO0OD EDVH GL XQYDQDOLVL FRQWHVWXDOH KR DQDOL]]D
VYLOXSSR VRVWHQLELOH 6'*V GHOLQHDWL GDOO 81(6&2 L



SDUWLFRODUH ULOHYDQ]D O RELHWWLYR FKH PLUD L
DOO LQWHUQR H WUD L SDHVL H O RELHWWLYR FKH S
LQFOXVLYHHJLXVWH SHUOR VYLOXSSR VRVWHQLELOH
&RPH DPSLDPHQWH GHVFULWWR QHO FDSLWROR SDUWHC
GHO FRQWDWWR LPPDJLQDWR SRVLWLYR XWLOL]]DWR SHU
JUXSSL HPDUJLQDWL FRPH JOL LQGLYLGXL FRQ VWRULD GL
VL YXROH HVDPLQDUH FRPH LO FRLQYROJLPHQWR C
VWXGHQWHVVH LQ DWWLYLWj GL OHWWXUD H GLVFXVVLRQH
GHO SURJHWWR *UHHQ 'LDORJXHV &DPSDJQDUR *RJD 3XN
FRQWULEXLUH D PRGLILFDUH OH SHUFH]JLRQL GL Vp H GHJC
DQFRUD SUHVHQWL QHOO LPPDJLQDULR FROOHWWLYR H ID
VRELDOH QHO FRQWHVWR HGXFDWLYR
,O SURJHWWR p3&RVWUXLUH 3RQWL ,QFOXVLYL FRQ Of,PPD.
LO FRQIURQWR WUD GXH SHUFRUVL UHDOL]]DWL LQ GXH GLY
UHDOL]]JDWR XQ SHUFRUVR FKH KD SUHYLVWR XQ SULPR
OHWWHUDWXUD SHU OfLQIDQ]JLD HLO GLDORJR HFRFULWLF|
FRQWDWWR LPPDJLQDWR *' &, GYRUD LQ SRL FKLDPDWR .
1HOOD VHFRQGD FODVVH q VWDWR UHDOL]]DWR XQ SHUFR
PRGXOR GHO FRQWDWWR LPPDJLQDWR &, GYRUD LQ
,PPDJLQDWR
3HUWDQWR O LQWHUURJDWLYR IRQGDPHQWDOH VX FXL V
VHIXHQWH
( SRVVLELOH FKH XQ SURJHWWR EDVDWR VXO GLDORJ|
LOOXVWUDWL SRVVD SRWHQ]LDUH LO SDUDGLJPD G
PDVVLPL]]JDQGR FRVUO LQFOXVLRQH VRFLDOH"
JILSRWHVL GL ULFHUFD SUHVXSSRQH FKH DO WHUPLQH GHO
GL SDUWHQ]D
R YL VLD XQ PLJOLRUDPHQWR GHOOH GLPHQVLRQL
FRPSRUWDPHQWDOL QHOOYDPELWR GHOOD VRVWH
H EDPELQH FKH KDQQR SDUWHFLSDWR DO SURJH\
,QFOXVLYL FRQ Of,PPDJLQD]JLRQH" VLD QHO JUXS:
FKH QHO JUXSSR &RQWDWWR ,PPDJLQDWR



R ,Q SDUWLFRODUH FL DWWHQGLDPR FKH LO JUXSSR
XQ PLJOLRUDPHQWR VLJQLILFDWLYDPHQWH PDJJL
&RQWDWWR ,PPDJLQDWR RWWHQHQGR SXQWH.
GLPHQVLRQL FRJQLWLYH DIIHWWLYH H FRPSRUW
VRVWHQLELOLW] VRFLDOH 3UHYHGLDPR FKH O
XWLOL]]JDWR QHO JUXSSR *UHHQ 'LDORJXHV FI
DYDQ]DPHQWR SLe PDUFDWR LQ WHUPLQL GL LQ
FRPSUHQVLRQH LQWHUFXOWXUDOH

R YL VLD XQD GLIIHUHQ]D TXDOLWDWLYD WUD OH ULV
SURJUDPPD GDO JUXSSR *UHHQ 'LDORJXHV H TXH
&RQWDWWR ,PPDJLQDWR LQ YLUW+ GHOO DIILQDP
GHULYDQWH GDOOD SUDWLFD GL OHWWXUD H GLV
DVSHWWD LQ SDUWLFRODUH FKH SRVVDQR HPH
VLIQLILFDWR FKH LQ OLQHD FRQ TXDQWR GLVF
ULIHULPHQWR DL FRQFHWWL GL FRPSUHQVLRQHLQ
GHOOD GLYHUVLWj H FDPELDPHQWR VRFLDOH 6L S
IRUQLWH GDO JUXSSR VSHULPHQWDOH *UHHQ 'LD¢
PDJJLRUH VHQVLELOLW] H FRPSUHQVLRQH QHL FR
FRQ VWRULD GL PLJUD]JLRQH FRQWULEXHQGR FR
DPELHQWH LQFOXVLYR H XQD SHUFH]JLRQH SLe SR\
QHO FRQWHVWR HGXFDWLYR

$QDOLVLGHO FRQWHVWR

,O FRQWHVWR
,O VLVWHPD VFRODVWLFR FDWDODQR VLWXDWR QHOOD UH
FRQ XQTHVWHQVLRQHHGXQDBIRERMP]LRQH GL PLOLRQL G
ULIOHWWH XQ LGHQWLW] FXOWXUDOH PLOOHQDULD FKH V|
&DWDORJQD XQD GHOOH GLFLDVVHWWH &RPXQLWj $XWTF
/| DXWRQRPLD GHOOD &DWDORJQD qLO ULVXOWDWR GL XQ S|
KD DYXWR OXRJR QHO FRUVR GHO :; VHFROR FXOPLQDQGH
GRSR LO ULWRUQR GHOOD 6SDJQD DOOD GHPRFUD]LD QHO



OXQJD WUDGL]LRQH GL DVSLUD]JLRQL DXWRQRPLVWH GHOO
YDULH IDVLGHOOD VXD VWRULD

,O SULPR 6WDWXWR G $XWRQRPLD GHOOD &4DWDORJQD q VW
OD 6HFRQGD 5HSXEEOLFD 6SDJQROD PD q VWDWR VXFFHV'
O DVFHVD GL )UDQFLVFR )UDQFR DO SRWHUH 'RSR OD PRU
GHOOD GHPRFUD]LD OD &RPXQLWj $XWRQRPD GHOOD &DWLEL
&RVWLWX]LRQH GHILQLVFH OD SURSULD DXWRQRPLD VW
2UJIQLFD GHO GLGLFHPEUH FKHLVWLWXLVFH OR 6V
&DWDORJQD )RQWDQD 4XHVWD &RVWLWX]LRQH FKH
GHOO DXWRQRPLD UHJLRQDOH KD UDSSUHVHQWDWR XQ
SROLWLFD GHOOD 6SDJQD SRLFKp VWDELOLVFH XQ VL
DPPLQLVWUDWLYR FKH DWWULEXLVFH DOOH &RPXQLWj $>
DXWRQRPLD DPPLQLVWUDWLYD LO SRWHUH GHFLVLRQDOH V
GLLQWHUHVVH UHJLRQDOH WUD FXLLVWUX]LRQH VDQLWj
4XHVWR FRQWHVWR VWRULFR H FXOWXUDOH KD FRQWUL
FDWDODQD GLVWLQWLYD FDUDWWHUL]]IDWD GD HOHPHQ\

FDWDODQD OD VHQ\HUD )LJ FRQ OH TXDWWUR IUDQJ
VLPEROR GLUHVLVWHQ]D HRUJRJOLR UHJLRQDOH $QJXHUL

)LIXUD /ID6HQ\HUD OD EDQGLHUD VLPEROR GHOO DXWRQRPLD FD

3HU TXDQWR ULIJXDUGD OH TXHVWLRQL OHJDWH DOO LV\
&DWDOXQ\D q ULFRQRVFLXWD OD FRPSHWHQ]D FRPSOHWI



GHFLVLRQDOH FKH KD DVVXQWR GDO f JHQQDLR SHUW
UHJRODPHQWDUH SLDQLILFDUHH YDOXWDUH O DWWHQ]LR
gDIILGDWD DO 'LSDUWLPHQWR GL ,QVHIQDPHQWR GHOOD &I
2SHUDQGR FRQIRUPHPHQWH DOOH OLQHH JXLGD VLD QD]JLR
VFRODVWLFR VL DWWLHQH DOOD OHJLVOD]LRQH VSDJQRC
2UJIiQLFD ,QROWUH OD &DWDORJQD VL GLVWLQJXH SH
LQL]ILDWLYH HGXFDWLYH HXURSHH JDUDQWHQGR XQ DOOL
LQL]LDWLYH SLeDPSLH

$00 LQWHUQR GL TXHVWR SDQRUDPD HGXFDWLYR HPHUJF
UDSSUHVHQWDWD GDOOH VFXROH FRQFHUWDWH R VF:
LVWLWX]LRQL SXU EHQHILFLDQGR GL ILQDQ]JLDPHQWL SXE
DXWRQRPLD QHOOD GHILQL]JLRQH GHO FXUULEXOXP H QHOO
FRQFRPLWDQ]D GL HOHPHQWL SXEEOLFL H SULYDWL FR
SDQRUDPD HGXFDWLYR FDWDODQR RIIUHQGR XQD YDULHMW
FKH SHU VWXGHQWL
,O ULIHULPHQWR QRUPDWLYR FKH UHJROD LO UXROR H OD I
g UDSSUHVHQWDWR GDO GHFUHWR GL 3FRQFHUWR"~ LQ YLJF
LO IXQJLRQDPHQWR GHOOH SL GL VFXROH FRQFHUWDWH
GHO IHEEUDLR UHODWLYR DL FRQFHUWL HGXFDWLY
L WHUPLQL GHOO DFFRUGR HFRQRPLFR WUD LO VLVWHPD S
JDUDQWHQGR XQ VRVWHJQR ILQDQJLDULR SHU FRSULUH L F
FRPH LO SDJDPHQWR GHO SHUVRQDOH H GHOOH VSHVH F
7XWWDYLD QRQRVWDQWH LO VRVWHJQR IRUQLWR
GHYRQR DQFRUD IDUH DIILGDPHQWR VX FRQWULEXWL YROF
FRPSOHWDPHQWH L FRVWL FRPSUHVLLPDWHULDOL GLGDW
/ HQWUDWD LQ YLIRUH GHOOD SUHFHGHQWH /H\ 2UJiQLFD
FUXFLDOL FRPH L UHTXLVLWL SHU DFFHGHUH DO FRQFHU'
WLWRODUL GHOOH VFXROH FRQFHUWDWH O LQWHJIUDI]LR
GHUYL]LR (GXFDWLYR GHOOD &DWDORJQD HL PHFFDQLVPL G
HGXFDWLYL
/D QRUPDWLYD PLUD D LPSOHPHQWDUH OD OHJJH VX0OO LVW
HGXFDWLYL JDUDQWHQGR OD UHDOH JUDWXLWj GHOO LVW



FHQWUL FRQFHUWDWL HDVVLFXUDQGR OD SDUWHFLSD]LRC
GLVWULEX]LRQH HTXLOLEUDWD GHJOL DOXQQL H GHOOH
VSHFLDOL FRPH HVSUHVVR QHO 3DWWR 1D]JLRQDOH SHU C
SDWWR FRQWUR OD VHIJUHJD]LRQH VFRODVWLFD LQ &DWDOF
,QROWUH VHFRQGR TXDQWR ULSRUWDWR QHO '"HFUHWR VX
HGXFDWLYD HVXO SURFHGLPHQWR GL DPPLVVLRQH QHL FH
GHOOD &DWDORJQD DSSURYDWR QHO VL SUHYHGH XQ [
GHVWLQDWL DOOH VFXROH FRQFHUWDWH SHU JDUDQWLUH
DOO LVWUX]LRQH VRSUDWWXWWR SHU JOL VWXGHQWL H V
VRFLR HFRQRPLFLVYDQWDJJLDWL 4XHVWR SURYYHGLPHQ\
SDVVR DYDQWL QHO ULFRQRVFLPHQWR H QHOO LQFRUDJ
LQFOXVLRQH VRFLDOHDOO LQWHUQR GLWDOL LVWLWX]LRC

/ID VFEXROD

/IDVEXROD SUHVVR FXL KR VYROWR OD PLD ULFHUFD q OD VF
9HUJpV VLWXDWD D (VSOXJXHV GH /OREUHJDW %DUFHOOF
ULFHYXWR FRQVHQWH DOOD VFXROD GL RITULUH XQ SURJUI
YD GDOOD VFXROD GHOOfLQIDQ]LD DOO LVWUX]LRQH VHFF
O DFFHVVLELOLWj] D XQD SRSROD]JLRQH VWXGHQWHVFD G|
VEFXROD SHU XQ HGXFD]JLRQH ROLVWLFD q HYLGHQWH DV
RUJDQL]]IDWLYD H LO FXUULFXOXP FKH VHJXH OD SHGDJF
IRQGDWRUH 3HUH 9HUJpV

8Q FRQWULEXWR VLIQLILFDWLYR DSSRUWDWR DOO LQQRY
IRQGD]LRQH GHOOD 6FXROD GHO ODUH QHO 4XHVWD LVW
GDOOD VXD SRVL]LRQH JHRJUDILFD VLWXDWD SURSULR V:
&DUDWWHUL]]IDWD GDOOD FR HGXFD]JLRQH H GDOO DFFHQ
VXOOD OHWWXUD FULWLFD OD VFXROD IDYRULYD XQ DSS
DOO LVWUX]LRQH *DUFLD

&RPH VRVWHQXWR GD *DUFLD O DSSURFFLR ULYROX]
ODUH VL EDVDYD VXOO XWLOL]]JR GHOO DPELHQWH QDWXUD
GHO SURFHVVR HGXFDWLYR IDFLOLWDQGR O DSSUHQGLPH
SURPXRYHQGR O LVWUX]LRQHDOO DSHUWR 1HO HQWUz



-RVHS 0DULD GH 3RUFLROHV VLQGDFR GL %DUFHOORQD F
GHO FRQWUROOR GHOOH VEXROH FRPXQDOL DO JRYHUQR I!
PHWWHYD LQ SHULFROR LO ODYRUR VYROWR GDL FHQWUL S
QHL SULPL DQQL GHJOL DQQL 6HVVDQWD DYHYD SUHVR VOD
FHQWUL GL IRUPD]LRQH GL LQVHJQDQWL LQQRYDWRUL $\X¢
$G RJQL PRGR OD SURVVLPLWj GHO VXR SHQVLRQDPH
VRSUDYYLYHUH LO VXRPRGHOOR HGXFDWLYR VSLQVHUR 9H
GL XQD QXRYD VFXROD ,Q TXHVWR SURJHWWR FRQWz VXC
DOOLHYL FROODERUDWRUL H DPLFL WUD FXL LO ILJOLR 5
FUHD]LRQH QHO GHOOD 6FXROD *DUEt 3HUH 9HUJpV Gl
GRSR QHO GHOOD 6FXROD *DUEt 3HUH 9HUJpV GL %DGD
VRSUDYYLYHUH LO PRGHOOR GHOOD 6FXROD GHO ODUH H LC
QHFHVVDULR FHUFDUH XQR VSD]LR DGHJXDWR SHU FRVWL
SURJHWWR GHJOL DUFKLWHWWL ODUWRUHOO %RKLJDV H OI
GL 9HUJpV FRQFHSLWR FRPH XQD SLFFROD FLWW] GRYH XQ
VREFLDOH H GL FRQYLYHQ]D GHOOD VFXROD VLPLOHDOO DJ
IDYRULVFRQR LO FRQWDWWR WUD L EDPELQL H OH EDPELC
VSLULWR LQQRYDWLYR GHOOD VFXROD VL ULIOHWWH DQFF
YHQWL GHO PRQGR /D GHQRPLQD]JLRQH GHOOD VFXROD q D¢
ODUH SRLFKp *DUEt HUD LO QRPH GL XQD GHOOH FODVVL Gt
H GHOOD ULYLVWD FKH YL YHQLYD SXEEOLFDWD /D VEXRC
ULQQRYDPHQWR DWWUDYHUVR OfLQDXJXUD]JLRQH GL Q
GHOO RIIHUWD IRUPDWLYD EDVDWD VXOO HGXFDJLRQH D¢
IDEFLOLWDWR GDOO HVSHULHQ]D GLUHWWD VHPSUH FRQ O
OD IRUPD]LRQH GHJOL XRPLQL H GHOOH GRQQH GL GRPDQL
9HUJpV
&RPH DIIHUPDWR GD *DUFLD LO SHGDJRJR 3HUH 9HU
VLPEROR GHOOD 1XRYD 6FXROD LQ &DWDORJQD ,0 VXR

$MXQWDPHQW GH %DURNGRQMWUXFFLRQV HVFRODUV GH %DUFHORQD
HVWXGLY SURMHFWHV L DOWUHYV D@3MXQIGERWYW SHU D OW N REGIQFHLQ G
SUREO#®WPDFHORQD +HQULFKL &D

$SMXQWDPHQW GH %DUfRBPRDOH FROzQLHVY HVFRODUV EDQ\V GH PDU L V
DOVDOXPQHV GH OHV HVFROHYVY GHWDBHBOORQED +HQULFK L &D

9HUJpV 3 /IDDQRVWUD SRVLFLREBRGHUEHDAIBPD % DUFHORQD $UW GHO /O



LOWHUHVVL GHJOL VWXGHQWL H GHOOH VWXGHQWHVVH
VXOO DXWRJIJHVWLRQH GHO EDPELQR GL WXWWR LO SURFHV\
4XHVWH LVWDQ]H LQQRYDWULFL VRQR EHQ UDSSUHVHQWD
*DUEt GL (VSOXJXHV ZZZ HVFROHVJDUEL FDW LQ FXL VL Otf

3$00H 6FXROH *DUEt 3HUH 9HUJpV VL HGHN BCLERPOLIOX FRIFH. AH O/AVO B Q C
FDSDFLGLWUDVIRUPDUH OD VRFLHWHLI) KXWRLYRDRKEDQ K @ MREMWHQN

‘'L IDWWR TXHVWD IUDVH FRQWLQXD DG LQFDUQDUH L SULI
HGXFDWLYD GHOOD VFXROD RVVLD OD SURPR]JLRQH GL L
FDSDFLWj GL SHQVLHUR FULWLFR FUHDWLYLWjHVHQVR GL

)LIXUD (VHPSLR GL RUDULR VFRODVWLFR GHOOD VFXROD *DUEuU 3H!

'DO SXQWR GL YLVWD RUJDQL]]JDWLYR FRPH q SRVVLELOH QI
ILIJXUD GDO OXQHGuU DO JLRYHGuU OD JLRUQDWD VFRODV!
PHQWUH LO YHQHUGuU WHUPLQD DOOH 'XUDQWH TXH
ULPDQJRQR QHOOD VWUXWWXUD VFRODVWLFD VRWWR O
LQVHIJQDQWL EHQHILFLDQGR GL LQVHJQDQWL VSHFLDOL]
LQJOHVH DUWH PXVLFD WHDWUR H GDQ]D VFLHQ]H HG
QXRWR

8QD GHOOH GLVFLSOLQH QRQ FRQYHQ]JLRQDOL ULVSHWWR
LGHQWLILFDWD QHOOH GXH RUH VHWWLPDQDOL GL 3YLGD
VRFLDOH VHFRQGR O LGHDOH FRQFHSLWR GD 9HUJpV



IRQGDPHQWDOH FKH VL SURSRQH GL WUDVIRUPDUH O F
XQ RSSRUWXQLWj SHU VYLOXSSDUH FLWWDGLQL UHVSRQV
FRQYLYHUH LQ DUPRQLD DOO LQWHUQR GHOOD VRFLHW|
GRFXPHQWR GHOOD *HQHUDOLWDW GH &DWDOXQ\D 3/D Yl
FLXWDGDQLD LQWHJUDW HQ OD YLGD HVFRODU"™ V G Ol
DOO LQWHUQR GHOOD VFXROD VL EDVD VX XQD VHULH GL
FRLQYROJHUH DWWLYDPHQWH WXWWL JOL DOXQQL OH D
IRUQHQGR ORUR O RSSRUWXQLWj] GL VYLOXSSDUH XQD YI
VRFLDOL H FLYLFKH 1HOOR VSHFLILFR LQ TXHVWH RUH VI
FLUFOH WLPH GXUDQWH L TXDOL JOL VWXGHQWL H OH \
GLVFXWHUH L SUREOHPLHOHTXHVWLRQLULOHYDQWL GHO!
YHQIJRQR DVVHIQDWL YRWL LQ GHFLPL LQ EDVH DO FRPS
GXUDQWH OD VHWWLPDQD SURPXRYHQGR FRVu XQ DPE
UHVSRQVDELOH $0OOR VWHVVR PRGR YHQJRQR RUJDQL]]DV
SXOL]LD GHO FRUWLOH GHOOD VFXROD LQFRUDJJLDQGR
DPELHQWDOH 'XUDQWH OH OH]JLRQL GL YLWD VRFLDOH LQF
DWWXDOLWj] H OHJJRQR QRWL]JLH SHU VWLPRODUH OD GL)\
TXHVWLRQL VRFLDOL H DPELHQWDOL FRQWULEXHQGR I
FRQVDSHYROH]]D FLYLFD HLO ORUR LPSHJQR SHU OD VRV
*DUEt 3HUH 9HUJpV

$00 LQWHUQR GHOOD VEFXROD q SUHVHQWH XQD ELEOLRW F
ULVRUVH SHU VRGGLVIDUH JOL LQWHUHVVL H OH HVLJH
VWXGHQWHVVH QRQFKp GL WXWWR LO SHUVRQDOH VFRC
FDWHJRULH GLVWLQWLYH LQ FDVWLJOLDQR FDWDODQR R
WURYDQR OLEUL GL QDUUDWLYD SHU EDPELQL H JLRYD
VWRULH FRLQYROJHQWL H VWLPRODQWL /D VHJLRQH GL O
PHQWUH OD QDUUDWLYD SHU DGXOWL RIIUH XQ DVVRUWLTF
ELEOLRWHFD GLVSRQH GL WHVWL GHGLFDWL DOOH VFLF
VWRULD HOD JHRJUDILD VRQR DPSLDPHQWH UDSSUHVHQWLC
HOHDOXQQH LQWHUHVVDWL DOOHDUWL DLJLRFKLHDOOF
LQ XQD FROOH]LRQH GL RSHUH PHQWUH OH VFLHQ]H VR
OLEUL 3HU FRORUR FKH GHVLGHUDQR DSSURIRQGLUH OH V



WHVWL GLVSRQLELOL PHQWUH OD VH]JLRQH OLQJXLVWLF
SRVVRQR WURYDUH OLEUL FKH WUDWWDQR GLILORVRILD
HQFLFORSHGLH H YROXPL FKH WUDWWDQR GL UHOLJLRQC
XQ bPSLD VHOH]LRQH GL ULYLVWH SHU WHQHUH WXWWL LQ
QRYLWj]LQ YDUL VHWWRUL FRQ GLYHUVH SXEEOLFD]JLRQL
20WUH D FROWLYDUH OD SDVVLRQH SHU OD OHWWXUD VL I
LOQGLSHQGHQWH IRUQHQGR DJOL VWXGHQWL HDOOH VWXG
VFRSHUWD HDOO DSSURIRQGLPHQWR GHO VDSHUH DWWUD
SUHVHQ]D GL XQYfRUD VHWWLPDQDOH GHVWLQDWD D TXHVW
LOUXROR GL SDUWHLQWHJUDQWH GHO FXUULFXOXP VFROD
YLWDOH GHOOD FLWWj VFXROD VYROJHQGR XQD IXQ]JLRQF
9LWD 6RFLDOH H IXQIJHQGR GD DPELHQWH SURSL]JLR DOOR
DWWLYD

/ILQFOXVLRQH VFRODVWLFD UDSSUHVHQWD XQ DVSHWWR

PRGHOOR HGXFDWLYR q IRQGDWR VXOO LGHD FKH O LVWU.
SHU WXWWL LQGLSHQGHQWHPHQWH GDOOH VLQJROH HV]
AXHVWD FRQFH]JLRQH VL EDVD VXOOD SURIRQGD FRQYLC
UDSSUHVHQWL XQ YDORUH LQWULQVHFR HG HVVHQ]LDOH

QHOOD GLYHUVLWj VLIQLILFKL SURPXRYHUH L YDORUL GHC
ULVSHWWR GHOOD SOXUDOLWj

&RPH VRWWROLQHDWR QHO VLWR ZHE GHOOH VFXROH *DUH
LQFOXVLYD XQD HVFROD SHU D WRWKRP OH SDURC
ULIOHWWRQR TXHVWD YLVLRQH HYLGHQJLDQGR O LPSR!
VWXGHQWH FRPH XQ LQGLYLGXR XQLFR DQJLFKp FRPH SDU"
GD LVWUXLUH

,QROWUH OD FRPXQLWjHGXFDWLYD VL LPSHJQD DWWLYDP
SUDWLFKH GLGDWWLFKH DO ILQH GL JDUDQWLUH XQ LVWU
UHFHQWH UHYLVLRQH GHO SURJHWWR SHGDJRJLFR K
GHOO DSSUHQGLPHQWR EDVDWR VXL SURJHWWL LO TXDO
IDYRULVFH OD SDUWHFLSD]LRQH GHJOL VWXGHQWL H FUH
SRVVRQR HVSULPHUH OD SURSULD VLQJRODULW] VHQ]D OLF
OF,QW\UH FLWDWL LQ $LQVFRZ S



,Q DJILXQWD XQD GHOOH PLVXUH SLe HIILFDFL SHU SHU"
SUHVWDUH DWWHQ]JLRQH DOOD GLYHUVLWj qO LQWURGX]LF
LQ DXOD GXUDQWH L PRPHQWL GL ODYRUR VSHFLILFR LQ
DSSURIRQGLWL DUJRPHQWL SUHVHQWL QHO SLDQR HGXFDW
QHOOD EDFKHFD YLUWXDOH SUHVHQWH QHO VLWR ZHE VRS
VXOOH ULFHUFKH HIIHWWXDWH GD $LQVFRZ OH TXDO
VXSSRUWR DJOL VWXGHQWL QHOOH SUDWLFKH GL FRGREH
JUXSSL GL PLJOLRUDPHQWR HVWHUQL FKH SRWUHEEHUR
HVFOXVLRQH ,Q DJIJLXQWD D FLz DOO LQWHUQR GHOOD VF
QHOO HGXFD]J]LRQH VSHFLDOH LO FXL UXROR q YROWR D J|
YHUVR TXDOVLDVL WLSR GL QHFHVVLW] HOLPLQDQGR OH
FRQWUDVWDQR FRQ LO YHUR VSLULWR GHOO LQFOXVLR(
2ULHQWDPHQWR 3VLFRSHGDJRJLFR '23 RIIUH XQ SUH]LRVF
IRUQHQGR RULHQWDPHQWR HVRVWHJQR LQ OLQHD FRQ L SU

,QROWUH LO FRQFHWWR GL &RORUV UDSSUHVHQWD X
DOO LQWHUQR GL TXHVWD VWUXWWXUD 2JQL VWXGHQWH G
WUH FRORUL LGHQWLILFDWLYL GHOOD VFXROD %LDQFR
SURPXRYHUH OD SDUWHFLSD]LRQH GHPRFUDWLFD HD VRVW
JUXSSR WUD GLYHUVL FLFOL GL LVWUX]LRQH 4XHVWD V\
O DSSURFFLR LQFOXVLYR VXJJHULWR GD $LQVFRZ FKH
XQD FXOWXUD RUJDQL]]IDWLYD FKH DFFRJOLH SRVLWLYDPH
7DOH PRGHOOR IDYRULVFH XQD FRPSHWL]JLRQH VDQD H F
O LQGLYLGXDOLVPR H UDIIRU]JDQGR LO VHQVR GL DSSDUW
VFXROD q YLVVXWD FRPH XQD SLFFROD FLWWj LGHDOH FRP
VXH FDULFKHUDSSUHVHQWDWLYHHHVHFXWLYH VLPLOL DC
LQ FXL RIJIQL VWXGHQWH KD O RSSRUWXQLW) GL DVVXPHUH
VEFXROD JUD]LH D XQ SURFHVVR GHPRFUDWLFR GL HOH]JLR(
FRPSRVWR GDL UDSSUHVHQWDQWL GHJOL VWXGHQWL q O
UHVSRQVDELOH GL VRYULQWHQGHUH D WXWWH OH DWW
IXQILRQDPHQWR GHOOD FRPXQLWjVFRODVWLFD

*OL VWXGHQWL SDUWHFLSDQR DWWLYDPHQWH DO IXQ]LR
GHOOfYLVWLWXWR DVVXPHQGR UXROL GL UHVSRQVDELOLYV



DVSHWWL GHOOD YLWD VFRODVWLFD FRPH OH QRUPH GL
6HFRQGR TXDQWR GLVFXVVR QHO YLGHR LQWLWRODWR &j
SXEEOLFDWR VX <RX7XEH LO QRYHPEUH L &jUUHFYV
FRPH QHFHVVLWj] GL VHUYL]JLR DOOD FRPXQLWjHGL SDUWHF
VEFXROD *OL VWXGHQWL RFFXSDQR XQD VHULH GL UXROL
*RYHUQR FKHJRYHUQD O LVWLWX]LRQH SHU XQ SHULRGR G
GHO ULVSHWWR GHOOH UHJROH H GHJOL LQFDULFKL OfTRUJ
OD FRPXQLFD]JLRQH VFRODVWLFD

/D FODVVH

/ID FODVVHLQ FXLKRVYROWRLO SURJUDPPD DOOTLQWHUQR
g XQD FODVVH GL WHU]D GHOOD VFXROD SULPDULD FRP
VWXGHQWHVVH /D FODVVH SUHVHQWD XQD IRUWH FRPS
FRPSUHQGHQGR DO VXR LOWHUQR EDPELQL HEDPELQH SUR
HGD VLWXD]JLRQL VRFLR FXOWXUDOL GLITHUHQWL

, EDPELQL H SURYHQJRQR GD FRQWHVWL VRFLDOL GLYHI
EDPELQH GL QDWL HFUHVFLXWL D %DUFHOORQD PD FRQ JH(
QD]JLRQH ,QROWUH F g XQD UDJD]]D WUDVIHULWDVL GDJO|
SUHFHGHQWH DO PLR DUULYR

/ID VLWXD]LRQH GHO FOLPD VRFLDOH H UHOD]JLRQDOH q V
XQ DWWLYLWj] GL RVVHUYD]LRQH EDVDWD VXO PHWRGR GL
WUH PHWRGRORJLH GL UDFFROWD GDWL O RVVHUYD]LRQ
ULVXOWDWL RWWHQXWLHO DXWRGHVFUL]JLRQH DXWRYDO:

4XHVWR SURFHVVR GLRVVHUYD]LRQH g VWDWR IRQGDPHQW
ULFHUFD LQL]LDOH PLUDWR D FRPSUHQGHUH TXDOL FRPSH

IRVVHUR JL] VWDWH LPSOHPHQWDWH QHOOD FODVVH
RVVHUYD]LRQH q HPHUVD XQD SDUWLFRODUH DWWHQ]LF
HFRORJLFD FKH ULYHVWH XQ UXROR VLIJQLILFDWLYR QHO
SURJHWWL VSHFLILFL OD VRVWHQLELOLWj LQ TXHVWR VH(¢
TXRWLGLDQD LQ FODVVH DG HVHPSLR RJQL VWXGHQWH I
PHQVLOPHQWH H XQR GL TXHVWL UXROL q OHIJDWR DOOD S|



*OL VWXGHQWL LQFDULFDWL GL WDOH UXROR VL RFFXSDQ
SUDWLFDUH OD UDFFROWD GLIIHUHQ]JLDWD GHL ULILXWL H F
/D PLD HVYSHULHQ]D GL RVVHUYD]JLRQH KD DQFKH IRUQLWR ¢
JHVWLRQH GHOO LQFOXVLRQH LQ TXHVWR FRQWHVWR HGXF
HPHUVR FKLDUDPHQWH FKH O DWWHQ]JLRQH SULRULWDULD
EDPELQL HFRQ HVLJHQ]JH HGXFDWLYH H OD ORUR SUHVHQ]L
WRWDOLWj] RUH GL OH]JLRQH KD XQ LPSDWWR GLUHWWR VX
DOXQQL H VWHVVL H 4XHVWR DSSURFFLR DOOLQHDWR
GHOO 81(6&2 VX0OO LQFOXVLRQH QHOO LVWUX]LRQH FRQ
VRFLDOH GL DFFHWWD]LRQH H FROODERUD]LRQH DOO LQW
LQFRUDJJLDWD D VYLOXSSDUH XQ VHQVR GL DSSDUWHQH
VHQVLELOL DOOH GLIIHUHQ]H WUD GL ORUR SURPXRYHQ(
VRVWHJQR UHFLSURFR

$G RJQL PRGR SDUWHQGR GDO SUHVXSSRVWR FKH LO

VWXGHQWHVVH SUHVHQWL LQ TXHVWR FRQWHVWR q GL F
HGXFDWLYD HPHUVD q VWDWD TXHOOD GL SURPXRYHUH XQI
GHJOL RELHWWLYL GHOO $JHQGD FRQ SDUWLFRODUH
VRVWHQLELOLWj] VRFLDOH 4XHVWD QHFHVVLWj] GHULYD
VLWXD]LRQL GL LQWHJUD]JLRQH QHOOD YLWD VFRODVWL]I
SUHGRPLQDQ]D GLVWXGHQWL FDWDODQL

,OSLDQR GLULFHUFD

/IH GXH FODVVL WHU]JH GL VFXROD SULPDULD KDQQR SDUYV
ULFHUFD FRVWLWXHQGR LO SULPRHLO VHFRQGR JUXSSR .
DOXQQL HPD QRQ WXWWL KDQQR SDUWHFLSDWR DO SURJHW

)DVH GHOOD 5LF &ODVVH &ODVVH
$QDOLVL GHOO| 4XHVWLRQDULR| 4XHVWLRQDULR
LQL]JLDOH H&$7&+ S5RVHQEL] H &$7&+ S5RVHQEI
$UPVWURQJ .LQJ$UPVWURQJ .LQ.

ULGRWWR ULGRWWR

8QLWjGLGDWW| 4XHVWLRQDULR 1RQ FRLQYROWLI
SURJHWWR *UHH¢( 3UHVHQWDI]LRQ

SHUFRUVR HFRF




DOELLOOXVWUD
9DOXWD]LRQHL
SWWLYLWj FRQ O
ORFDOL

ODOXWD]LRQH I
4AXHVWLRQDULR

SHUFRUVR VXO
LPPDIJLQDWR

'HILQL]JLRQH GH
GL3*PLJUD]JLRQH"
6RWWROLQHDPH
GL IRU]D
'"HVFUL]LRQH GH
OLPLWD]LRQL
'"HVFUL]JLRQH GH
6WLPROD]LRQH
SDUWHFLSD]LRQ
,PPDJLQD]LRQH
XQ DWWLYLWjLQ
9H]]DOL HW DO

'HILQL]LRQH GH
PLJUDJLRQL
BRWWROLQHDPH
GL IRU]D
'HVFUL]LRQH GH
OLPLWD]LRQL
'"HVFUL]JLRQH GH
BWLPROD]LRQH
SDUWHFLSD]LRQ}
,PPDJLQD]LRQH
XQ DWWLYLWjLQ
9H]]DOL HW DO

$QDOLVL GHOO
ILQDOH

&RPSLOD]LRQH
TXHVWLRQDULR &
5RVHQEDXP $UP

LQJ

&RPSLOD]JLRQH
TXHVWLRQDULR §
5RVHQEDXP $UP

LQJ

7TDEHOOD )DVL GHOOD ULFHUFD

1HOOD WDEHOOD VRQR ULDVVXQWH OH IDVL GHOOD UL
FRLQYROWH QHO SURJHWWR /D &0DVVH * KD VHIXLWR LC
PHQWUH OD &ODVVH &, KD SDUWHFLSDWR D XQ 8QLWj 'l
IRFDOL]]DWD VXO FRQWDWWR LPPDJLQDWR /D IDVH q VW]
SRLFKp QRQ q VWDWD FRLQYROWD QHO SURJHWWR HFRFULW
1HOO DQDOLVL GHOOD VLWXD]LRQH LQL]JLDOH H ILQDOH
FRPSOHWDWR XQ TXHVWLRQDULR DQDJUDILFR SHU FDWHJR
DELWXGLQL OHJDWH DOOD VLWXD]LRQH FRPSUHQGHQWH G
VH FL VRQR FRPSDJQL GL FODVVH SURYHQLHQWL GD DOWU|
FRQWDWWR FRQ SHUVRQH FRQ VWRULH GL PLJUD]JLRQH
6 XFFHVVLYDPHQWH KDQQR FRPSLODWR XQD YHUVLRQH
&$7&+ S5RVHQEDXP $UPVWURQJ .LQJ SHU HVSORUDU
GLLQFOXVLRQH VRFLDOHDWWUDYHUVR WUH GLPHQVLRQL
'XUDQWH LO SURJUDPPD LO SULPR JUXSSR KD SDUWHFLSDYV
DOOLQHDWH DJOL RELHWWLYL GHO SURJHWWR *UHHQ 'l



SUHVHQWD]LRQH GHOO $JHQGD HXQ SHUFRUVR HFRFUL)
VHOH]JLRQDWL FRLQYROJHQGR SUDWLFKH GLDORJLFKH H
DVVRFLD]LRQL ORFDOL $00OD ILQH GL TXHVWR SHUFRUVR

SDUDGLJPD GHO &RQWDWWR ,PPDJLQDWR

,O VHFRQGR JUXSSR LQYHFH KD SDUWHFLSDWR VROR [
,PPDJLQDWR

1HOO DQDOLVL GHOOD VLWXD]JLRQH ILQDOH HQWUDPEL L J
QXRYDPHQWH LO TXHVWLRQDULR &$7&+ 5RVHQEDXP $UPV\
YDOXWDUH HYHQWXDOL FDPELDPHQWL QHJOL DWWHJJLDPH

3HURJQLS8G$ q VWDWR LQGLYLGXDWR XQ WLWRORHLUHOD)
" &RQWDWWR ,PPDJLQDWR
7LWROR %HQYLJXW 6DPL
&RQGL]JLRQL
*OL VWXGHQWL ULFHYRQR XQ TXHVWLRQDULR FRPSRVW
OD GLPHQVLRQH DIIHWWLYD FRJQLWLYD H FRPSRUYV
FRQIURQWL GL XQ EDPELQR FKH KD XQD VWRULD St
PLJUD]JLRQH
SUHVWD]LRQL
,O VRIJJHWWR ULVSRQGH DOOH GRPDQGH GHO TXHVWLR
OLNHUW
&ULWHUL GL SDGURQDQ]D
6L FRQVLGHUD UDJJLXQWR O RELHWWLYR VH JOL VWX
UDJJLXQWR SHU RJQL GLPHQVLRQH OD PHGLD GLDOPHQ
" *UHHQ 'LDORJXHV

7LWROR (VSORUDQGR OD VRVWHQLELOLW|]
&RQGL]JLRQL
'DWR LO TXHVLWR 34XDOH FRPSHWHQ]D VRVWHQLELC
TXRWLGLDQLW;j"’
3UHVWD]LRQL
/IRVWXGHQWH VFULYH DOOD ODYDJQD XQ HVHPSLR FRQF
&ULWHUL GL SDGURQDQ]D



6L FRQVLGHUD UDJJLXQWR OYRELHWWLYR VH LO VRJ
DOPHQR XQ HVHPSLR FRQFUHWR OHJDWR FRQ XQD IUF
VRVWHQLELOH

7LWROR OLJUDQR VROR JOL XFFHOOL"

&RQGL]JLRQL

'DWD OD GRPDQGD 3&RVD YXRO GLUH PLJUDUH"’
3UHVWD]LRQL

., EDPELQL GLYLVL LQ JUXSSL HWHURJHQHL IRUQLYV
YHUEDOPHQWH

&ULWHUL GL SDGURQDQ]D

JIfRELHWWLYR VL FRQVLGHUD UDJJLXQWR VH FLDVFX
GHILQL]JLRQH GHO WHUPLQH 3PLJUDUH" LQ OLQHD FRQ O
WHUPLQH GHOOD OHWWXUD GHOOYDOER LOOXVWUDWR
7LWROR 7UDFFLDQGR VWRULH

&RQGL]LRQL

'DWD OD FRQVHJQD *6FHJOL XQR GHL SHUVRQDJJL GHOC
GL,VVD :DWDQDEHH VFULYL OD VXD VWRULD"’
3UHVWD]LRQL

/fDOXQQR VFULYH UHDOL]]D XQD FRPSRVL]LRQH VFULW!
FKH SURYLHQH GD XQD VWRULD PLJUDQWH R OD VWD YL\
&ULWHUL GL SDGURQDQ]D

JTIRELHWWLYR VL FRQVLGHUD UDJJLXQWR VH IRUQLVFF
OHJDWL DOOD PLJUD]LRQH GL FXL DEELDPR GLVFXVVR
GHVWLQD]LRQH FDXVH GHO YLDJJLR GLIILFROW] VSHLU
7LWROR 9LYHUH OJLQFRQWUR

&RQGL]JLRQL

'DWD OD VFKHGD GL YDOXWD]LRQH LQGLYLGXDOH FR
DSHUWH

3UHVWD]LRQL

*OL VWXGHQWL ULVSRQGRQR DOOH GRPDQGH DSHUW
YDOXWD]LRQH

&ULWHUL GL SDGURQDQ]D



/| RELHWWLYR VL FRQVLGHUD UDJJLXQWR VH JOL VWXG'
GHOOH TXDWWUR GRPDQGH DSHUWH LQ PRGR HVDXULH
WHPD WUDWWDWR ,QROWUH GHYRQR IRUQLUH XQ HVF
XQ DJILRQH SUDWLFD SHU SURPXRYHUH O LQFOXVLRQH

,QDSSHQGLFH VRQR q ULSRUWDWD OY18G$ UHODWLYD DO &R
HXQHVHPSLRGL8G$S UHODWLYD DOJUXSSR *UHHQ 'LDORJXI

,OPHWRGR

, SDUWHFLSDQWL
+DQQR SUHVR SDUWH DOOD ULFHUFD GXH FODVVL WHU]H GH
9HUJpV GHQRPLQDWH SHU OD ULFHUFD FRPH JLj DQWLFL:?
'LDORJXHV" *' H *&RQWDWWR ,PPDJLQDWR’ &, /D FODVYV
JUXSSR *' ¢ FRPSRVWD GD VWXGHQWL GL FXL DOXQQH
FRPSUHVD WUD JOL HL DQQL ,Q SDUWLFRODUH WXWWL L
XQD EDPELQD FKH SURYLHQH GDJOL 6WDWL 8QLWL

/D FODVVH SUHVHQWD XQD VSLFFDWD FRPSRQHQWH HWHF
ULFRQRVFHUH XQ EDPELQR FRQ VLQGURPH GL 'RZQ XQD EI
OHWWXUD H VFULWWXUD H FRQ XQD IRUPD OLHYH GL 'LVWX
$6' H XQ EDPELQR 'LVWXUER GD 'HILFLW GL $WWHQ]LR
SDUWHFLSDQR UHJRODUPHQWH D WXWWH OH OHJLRQL LQ F¢
VXSSRUWDWL SHU OD PDJJLRU SDUWH GHL FDVL GDOO LQ\
FR LQVHJQDQWH

$G RJQL PRGR SDUWHQGR GD TXHVWD SRSROD]JLRQH
SURJUDPPD GLULFHUFD LQGLYLGXL WUDFXL DOXQQHH

/D FODVVH D FXL DSSDUWLHQH LO JUXSSR &RQWDWWR ,PP]|
VWXGHQWL HVWXGHQWHVVH GL FXL DOXQQHH DOXQQL
DQQL

,Q SDUWLFRODUH VRQR SUHVHQWL WUH VWXGHQWL FRQ EL
ORUR XQ EDPELQR q VWDWR GLDJQRVWLFDWR FRQ XQ
GHOOT$XWLVPR $6' ,QROWUH F g XQD EDPELQD FRQ GLIIL
SDU]JLDOPHQWH QRQ YHGHQWH H VHEEHQH OHL SRVVD )\
O LQVHJQDQWH KD GRYXWR DVVLEXUDUVL FKH IRVVH FROO



IDFLOLWDUH OH DWWLYLWj] ,QILQH XQ DOWUR EDPELQR S
SWWHQIJLRQHH ,SHUDWWLYLW]j $'+'

$G RJQL PRGR SDUWHQGR GD TXHVWD SRSROD]JLRQH k
SURJUDPPD GLULFHUFD LQGLYLGXL WUDFXL DOXQQHMH

/ID FODVVH GHO JUXSSR *' q VWDWD VHOH]LRQDWD WUD XQ
GDOOD &RRUGLQDWULFH GHOOY,VWLWXWR DOOD UHIHUHQ
&DWDORJQD 8,& SHUFKp HVVHQGR LO SURJHWWR SUHYDO
H DIILDQFDWR GDOOH PLH FRPSHWHQ]H OLQJXLVWLFKH LQ
FODVVH FKH SLe VL DYYLFLQDYD DOOH SUHFRQRVFHQ]H O
JXLGDUH OD FRQYHUVD]LRQH /D VFHOWD GHOOD FODVVH G|
LQ PRGR SRQGHUDWR SRLFKp QHOOD VFXROD VRQR SUHV]
FRPSUHVD TXHOOD GHO JUXSSR *" VRQR VWDWH DWWLYDPH
VWXGHQWHVVH FKH IDQQR SDUWH GHO JUXSSR GL ULFHUFD
GHO JUXSSR &, HUD O XQLFD WUD TXHOOH FRQ VWXGHQWL
IDVFLD G HWj FKH QRQ DYHYD SDUWHFLSDWR D WDOH HVSHL
YDOXWDUH LQ PRGR RELHWWLYR O HIILFDFLD GHO SURJUD
KDQQR SDUWHFLSDWR

,OSURJUDPPD 3&RVWUXLUH 3RQWL ,QFOXVLYL FRQ OTY,F

,O SURJUDPPD &RVWUXLUH 3RQWL ,QFOXVLYL FRQ OfY,PPD.
SURJHWWR *UHHQ 'LDORJXHV *' VL SURSRQH GL VYLO
HFRFULWLFR EDVDWR VXOO LQWHUFRQQHVVLRQH WUD JO
SDUWLFRODUH VL LQWHUSUHWD OD VRVWHQLELOLWj)FRPH
FRPH 3 HQIDWL]]DQGR O LPSRUWDQ]D GL ODYRUDUH LQ VI
WHPDWLFKH

$O00 LOWHUQR GHO SURJHWWR *" TXHVWD SURSRVWD HGXF|
GL VRVWHQLELOLWj DWWUDYHUVR XQDSSURFFLR WUDVYHU
OD FRRSHUD]LRQH WUD O $UHD 3DFH H O $UHD 3HUVRQH
VWUHWWDPHQWH FRQ O $UHD 3HUVRQH QHOO LPSOHP
SURWH]LRQH VRFLDOH HQHOOD ORWWD FRQWUR OD SRYHU
IDVFH SL* YXOQHUDELOL GHOOD SRSROD]JLRQH LQFOXVL St
GL PLJUDJLRQH R PLQRUL ,Q TXHVWR FRQWHVWR O $UF



SURPXRYHUH VRFLHWj] SDFLILFKH HTXH HG LQFOXVLYH VI
PLJUDQWL VRVWHQHQGR DWWLYDPHQWH OD ORWWD FRQW
HWj JHQHUHH HWQLD

,O0 SUHVHQWH FDSLWROR VL FRQFHQWUD VXO GHWWDJO
&RVWUXLUH 3RQWL ,QFOXVLYL FRQ Of,PPDJLQD]LRQH GH
RELHWWLYL L ULIHULPHQWL SHGDJRJLFL OH VWUDWHJLH
GHO FRUSXYV

BWUXWWXUD GHOOYD]LRQH GLGDWWLFD LO SURJUDPF

,O SURJUDPPD q VWDWR UHDOL]]JDWR GXUDQWH L PHVL GL F
VWUXWWXUD GHL WLURFLQL DOOYT8QLYHUVLWDW ,QWHUQD!
VHWWLPDQH GLVWLQWH GL DWWLYLWj *OLLQFRQWUL VL VR
GDO DO PDU]JR QHOOD VHFRQGD VHWWLPDQD DOOD ILQH
DO HQHOOD WHU]D VHWWLPDQDDILQHDSULOH GDO D

/D SULPD VHWWLPDQD g VWDWD GHGLFDWD LQWHUDPHQ!
FRQRVFHQ]D GHOOD VWUXWWXUD H GHO FRQWHVWR VRFLD(
LQFOXVR TXDWWUR LQFRQWUL VHWWLPDQDOL GL GXH RUH
OXQHGuU PHUFROHGuU JLRYHGuU H YHQHUGuU /D VFDQVLRQC
SURJHWWDWD LQ PRGR WDOH GD LQL]JLDUH LO SHUFRUVR LO
3URJHWWR ,QWHJUDWR 4XHVWR SHUPHWWHYD GL DYYLD
VXOOH WHPDWLFKH LQWHUGLVFLSOLQDUL H GL LQWHJU
FRPSHWHQ]H LQ XQ FRQWHVWR XQLILFDWR 1HL JLRUQL VX
HVWHVR DWWUDYHUVR OH GLYHUVH GLVFLSOLQH GHO F
SURVSHWWLYD LQWHUGLVFLSOLQDUH $G HVHPSLR LO PHL
FDVWLJOLDQD H FDWDODQD LO JLRYHGu DOOD GLVFLSOL
ELEOLRWHFD SHU DSSURIRQGLPHQWL WHPDWLFL PHQWL
VX0OO DUWH 4XHVWD VWUXWWXUD]JLRQH KD FRQVHQWLWI
DSSURIRQGLUH DUJRPHQWL OHJDWL DOOD OLQJXD DOO DL
SURPXRYHQGR DO FRQWHPSR XQD YLVLRQH LQWHJUDWD GH



'"HILQL]JLRQH GHJOL RELHWWLYL GHO SURJUDPPD

,Q TXHVWD VH]LRQH YHQJRQR GHVFULWWL L WUH HOHPHQ
SURFHGHUH DOOD GHILQL]JLRQH GHJOL RELHWWLYL GHO
,QFOXVLYLFRQOY,PPDJLQD]LRQH SDUWHQGR GDOOH SUHP

L (FRFULWLFLVPR XQ SRQWH WUD OD OHWWHUDWXUD F

1HOOYDPELWR GHOOD ULFHUFD q QHFHVVDULR LQWHQGHU
FRPSOHVVR GL IDWWRUL ILVLFL FKLPLFLHELRORJLFL GL
GL UHOD]JLRQL LQ FXL VRQR LPPHUVL WXWWL JOL RUJDQ
TUHFFDQL 3HU TXHVWR PRWLYR LO WHUPLQH 3DPEL
PROWHSOLFL FRQWHVWL WDQWR GD UHQGHUH VSHVVR

DJJHWWLYR SHU VSHFLILFDUH LO VXR VLIJQLILFDWR 3DUOL!
VRFLDOH FXOWXUDOH XUEDQR YLUWXDOH PDWHULDOH F
VSD]JLR WHUULWRULR OXRJRHG HFRVLVWHPD

,QROWUH O DPELHQWH UDSSUHVHQWD XQ LQVLHPH GL FRC
FKH QRUPDOPHQWH VL WURYDQR LQ HTXLOLEULR 4XDQG
DOWHUDWR VL DWWLYDQR UHD]JLRQL FKH OHQWDPHQWH

HTXLOLEULR 7XWWDYLD FLzq SRVVLELOH VROR VH OH DOV
OLPLWH ROWUH LO TXDOH O DPELHQWH QRQ VDUj SLe LQ J
QDWXUDOH GL VWDELOLW)] 7UHFFDQL

&RPH DPSLDPHQWH GHVFULWWR QHO FDSLWROR OH VILG
VRQR PROWHSOLFL HKDQQR LPSDWWL VLJQLILFDWLYL VXO
GHILQL]JLRQH VRSUD ULSRUWDWD B6HFRQGR *DDUG LO
JLXVWL]LD DPELHQWDOH ULVLHGH QHOO DOLHQD]LRQH Qt
PDQFDQ]D GL FRQQHVVLRQH FRQ O DPELHQWH *DDUG DC
VRFLHWj PRGHUQD H OH VXH LVWLWX]LRQL VRWWROLQHDC
SURPXRYD XQD YLVLRQH DQWURSRFHQWULFD GHOO DPELHC
$OWUL ULFHUFDWRUL KDQQR FRQWLQXDWR DG DQDOL]]D!
.KDQQD DG HVHPSLR RIIUH XQD OHWWXUD DJJLRUQD
GHJOL DQWDJRQLVPL FKH DUULFFKLVFRQR LO TXDGUR GF
DQDOLVL VL VYLOXSSD VX WUH SLDQL LQWHUFRQQHVVL OD
OD FRPSHWL]JLRQH SHU OH FDWHQH GL DSSURYYLJLRQDPHQ



VRVWLWXLWR OD GLYLVLRQH FRPH QXRYR SDUDGLJPD GH
ULFKLHGHQGR QXRYH PDSSH FKH HYLGHQ]LQR QRQ VROR
DQFKH OH PHWURSROL OH DXWRVWUDGH OH IHUURYLH 1
VLPEROL GHOOD QRVWUD QDVFHQWH FLYLOW] GL QHWZRUN
FRPH OD IRU]D SROLWLFD SL* SRWHQWH GHOOD QRVWUD H|
QXRYL GLVWUHWWL H FRQIHGHUD]LRQL FKH FRPSHWRQR H |
FRPSHWL]LRQH JHRSROLWLFD VL HYROYH GDOOH JXHUUH \
SHU OXSSO\ FKDIREDOL XWLOL]]JDQGR VWUDWHJILH FRPPHU
HFRQRPLFKH SLXWWRVWR FKHDUPDPHQWL )XFHFFKL 1DQ
/D OHWWXUD GL WDOH DQDOLVL RIIUH VFHQDUL LQHGLW
GHOO DWWXDOH VLWXD]J]LRQH SODQHWDULD PD SXz DQFKF
GLVRULHQWDPHQWR HLPSRWHQ]D 3HU TXHVWR PRWLYR O
PRQGLDOH ULVXOWD HVVHQ]LDOH SRLFKp PLUD D IDU FRF
LQWHUFRQQHVVL FRPH FLWWDGLQL GL XQD FRPXQLWj JOR
GREELDPR DIIURQWDUH VRQR FROOHJDWH 81(6&2

,QROWUH 2UU FLWDWR LQ &DPSDVRWWROIFRBD FKH O
VRVWHQLELOLWj) g XQ FRQFHWWR ROLVWLFR FKH FRLQYRC
GHOO DPELHQWH QDWXUDOH PD DQFKH LO PLJOLRUDPHQW
SHUVRQH (JOL DUJRPHQWD FKH OH VWUDWHJLH GL VRVWI|
GLPHQVLRQL HFRORJLFKH HFRQRPLFKH H VRFLDOL SHU DI
PRGR HIILFDFH

4 XHVWR DSSURFFLR g DOOD EDVH GHOO HFRSHGDJRJLD
VROX]LRQH LO ULSULVWLQR GL WDOL OHJDPL VLD WUD WH
DILRQH LOOXPLQDQGR OH FRQQHVVLRQL HL IOXVVL FLRqg
UHDOPHQWH ™ *DDUG S OHWWH LQ HYLGHQ]D FRPH
XPDQL H QDWXUD R WUD HVVHUL XPDQL GL GLYHUVR WLS
GRPLQLR 3URPXRYHUH O DOIDEHWL]]DJLRQH DPELHQWDOF
FRVLG GHW®IDW HU D F\RAMYVQ W XQMOFHJULWLFD GHOOH FXOWXUH

/IDVXSSO\ FRBIVLVWH LQ XQD VHULH GL DWWLY LWHER B H XIQQPDUNRHG RKARWFRL
RVHUYL]LRGDO IRUQLWRUH DO FOLIRH@WRISIHQ D [QHR QX i 8 WRIHR\PVE D W R\S H
DVVLFXUDUH FKHLO SURGRWWR R VIQWRGRRHU D FILLK@QWB LHOHFX S HWR W R
KWWSV ZZZ LQVLGHPDUNHWLRJWNKWSIDRARMOLWLR GHILQL]JLRQ

2UU ' 7TKH QDWXUH RI GHVLJQ (FRORJ\ FXOWXIRH D QG KXPDQ LQ)
8QLYHUVLW\3UHVYV



GHJOL VWXGL FRUUHODWL DWWUDYHUVR XQ DWWLYLVPR
FRLOQYROJHUH JOL HVVHUL XPDQL YHUVR O HTXLOLEULR H (
GLYLWD *RJD 3XMRO 9DOOV

6H O HFRSHGDJRJLD q XQ DSSURFFLR HGXFDWLYR FKH
O DOIDEHWL]]D]JLRQH DPELHQWDOH H OD FRQVDSHYROH]]D
TXHOOR JOREDOH *DDUG O HFRFULWLFLVPR FRPH GF
UDSSUHVHQWD OR VWXGLR GHOOH UHOD]JLRQL WUD OD C
DGDWWDQGR XQ DSSURFFLR FHQWUDWR VXOOD WHUUD DJC
DPSOLD TXHVWD GHILQL]JLRQH GHVFULYHQGR O HERFULW
UHOD]LRQL WUD O XPDQR HLO QRQ XPDQR QHOOD VWRULD
FULWLFD GHO WHUPLQH XPDQR VWHVVR &DPSDJQDUR *R.
8QD FRPSUHQVLRQH SLs DSSURIRQGLWD GHOO HFRFULWL
OHWWHUDWXUD SHU O LQIDQJLD VL q RWWHQXWD DWWUD
FKH RITURQR XQ DQDOLVL GHWWDJOLDWD GHOO RULJ
FDPSR
1RQRVWDQWH VLD FRPXQHPHQWH DWWULEXLWR D :LOOLDP
GHO WHUPLQH 3HFRFULWLED" LO VXR VYLOXSSR HIIHWWLY
WUDFFLDQGR OH UDGLFL QHOOH FRQFH]JLRQL DQWLFKH G
SHQVLHUL DPELHQWDOL GL ILJXUH VWRULFKH FRPH 9LUJ
/ RULJLQH GL TXHVWR DPELWR g VSHVVR FROOHJDWD DC
$VVRFLDWLRQ IRUWKH 6WXG\RI /LWHUDWXUHDQG (QYLUR
GHOOD ULYLVWD ,6/( ,QWHUGLVFLSOLQDU\ 6WXGLHV LQ /L
H DOOD SXEEOLFD]LRQH GHOO DQWRORJLD FXUDWD GD
7KH (FRFULWLFLVP 5HDGHU /DQGPDUNV LQ /LWHUDU\ (FR
AXHVWL HYHQWL KDQQR GHILQLWR O HFRFULWLFLVPR F
FDPSR GL VWXGL DWWUDYHUVR OfHVSORUD]LRQH H OfDQD
WUD LO FRQFHWWR VWHVVR GL QDWXUD H OH LPSOLFD]LR
HVVR DWWUDYHUVR LO GLDORJR HOD GLVFXVVLRQH &DPSD
,QROWUH FRPH JLj DQWLFLSDWR O HFRFULWLFD DSSOLEFL
VROOHYD TXHVWLRQL VLIJQLILEDWLYH VXO UXROR GHOO DI
EDPELQL HVDPLQDQGR FRPH WDOL WHPDWLFKH VLDQR WUD
YLVXDOH / RELHWWLYR g TXHOOR GL LQWHJUDUH TXHVWL



HGXFDWLYD UDSSUHVHQWDQGR XQ DSSURFFLR SHGDJRJL
XQD FRQVDSHYROH]]D HFRORJLFD QHL JLRYDQL H D SURPX
GHOOH LQWHUFRQQHVVLRQL WUD DPELHQWH H VRFLHW]j *
VLOQWRQLD FRQ JOLRELHWWLYL GHOOD ULFHUFD HEDVDQGI
H &DPSDJQDUR OfTRULHQWDPHQWR GHO SURJUDPPD K
VSHFLILFR VXL OLEUL LOOXVWUDWL DQ]JLFKp VXOOD OHWW
LQFUHPHQWDUH OH FRPSHWHQ]H HVWHWLFKH HG HFRFULW |
HDOOHVWXGHQWHVVH GL ULIOHWWHUH VXO SRWHQ]LDOH ¢
2ELHWWLYL GLG6YLOXSSR6RVWHQLELOH 6'*V QHOOD SUDW

3HU FRQVHJXLUH WDOH SURVSHWWLYD q HVVHQ]LDOH HVDI
ULIXDUGDQWL TXHVWR DPELWR GL VWXGL *XDUGDQGR DO .
FKH LO FRQFHWWR VWHVVR GL OHWWHUDWXUD SHU O LQ
SURIRQGH QHO FRUVR GHO WHPSR ULIOHVVR GHOOH PXWH)
HGHLYDORUL VRFLDOL SUHYDOHQWL

1HOOD SUHVHQWH ULFHUFD LO TXDGUR WHRULFR VHIXLWR
SURSRVWR GD 3LFKHUOH FKH HQIDWL]]D LO SLDFHUH
XQ GLDORJR DSHUWR H FUHDWLYR WUD LO OHWWRUH H O RS
DOEL LOOXVWUDWL SHU OfLQIDQ]LD FDPSR GYLQGDJLQH C
HGXFDWLYR GHO OLEUR g DPSOLDWR LQ TXDQWR OH LOOXYV
3XQD FUHD]LRQH DUWLVWLFD FRPSRVLWD H RULJLQDC
VSHULPHQWD]LRQL HLQQRYD]LRQL VHPDQWLFKH VXO SLD¢
SXQWR GL YLVWD LFRQLFR HJUDILFR®™ &DPSDJQDUR 'DOO
SDUROH H OH LPPDJLQL VL LQWHUVHFDQR WUD ORUR DSStEF
ULIHULPHQWL FKH SHUPHWWRQR DOOD FRPSUHQVLRQH H
HVDXVWLYD 'DOODUL KD VRWWROLQHDWR O LPSRUWI
VHGX]LRQHH VWXSRUH DWWRUQR DJOL RJJHWWL FKH VL GH
3YLVVXWL  HVWHWLFL S

&RPH DEELDPR SUHFHGHQWHPHQWH DQWLFLSDWR QHO FRL
SHU O LQIDQ]JLD g VWDWD VSHVVR FRQVLGHUDWD SULQFI
HGXFDWLYL 1LNRODMHYD WDOYROWD DO SXQWR LQ
VDFULILFDWR D IDYRUH GHOO DVSHWWR GLGDWWLFR 7X\
OHWWHUDWXUD SHU O LQIDQ]LD KD VXSHUDWR LO VXR UXRO



HSSXUH O LGHRORJLD GHJOL DXWRUL FRQWLQXD D SHUPHD
VSHVVR YDORUL QRUPHHDWWHJIJLDPHQWL /OXFK FL\
ODUWtQ S

8Q FRQWULEXWR SDUWLFRODUPHQWH VLJQLILFDWLYR SHL
GHOOD OHWWHUDWXUD FKH QRQ GHYH HVVHUH FRQIXVR FI
IRUQLWR GD +DEHJJHU &RQWL QHO PRPHQWR LQ FXL DC
FULWLFD DWWUDY HYR\RLMOL RRROWW WREBEAHWWR VRWWROLQH
WHVWR g LQWULQVHFDPHQWH LQIOXHQ]DWR GDOOH FRQYLC
VRELDOL GHO VXR DXWRUH FRVu FRPH RJQL OHWWRUH V
SRVL]LRQH XQLFD /D FRPSUHQVLRQH GL FRPH XQ WHVWR
SRVL]LRQDUH OD VXD DXGLHQFH SXz TXLQGL GDUH DL OHW
WHVWL KDQQR HITHWWL VRFLDOL QHO PRQGR UHDOH
4XHVWR DSSURFFLRFQIRWEFRWH WOODEHD FRQ JOL RELH
FRPSHWHQ]D SHU O HGXFD]JLRQH VRVWHQLELOH H GHP
LQWHUURPSHUH LO FRPXQH LQWHUURJDUH SXQWL GL YL\
TXHVWLRQL VRFLRSROLWLFKHHDJLUH LQIRUPDWDPHQWH
(VSORUDUH OD PROWHSOLFLWj GL LQWHUSUHWD]LRQL FRQ\
HVVHUH XQ HVSHULHQ]D HPRJLRQDQWH ULFFD GL VFRSH
ULIOHVVLRQL VXO PRQGR GHOO LPPDJLQDULR / RSHUD OH'
SHU HFFHOOHQ]D DSHUWD H VXVFHWWLELOH D PROWHSOLF
JDPPD GL HVSUHVVLRQL FKH SHUPHWWRQR GL DGRWWDUH
SURLHWWDQGR FRPH LQ XQ FDOHLGRVFRSLR XQD ULFFKH
SS 3XMRO 9DOOV H *UDHOO 0DUWtQ VRWWRO
GLYHUVL VWXGLRVL OD OHWWHUDWXUD SXz IXQJHUH GD SL
DFTXLVLVFRQR XQD PDJJLRUH FRQVDSHYROH]]D GHO ORUR
D PLJOLRUDUH LO PRQGR LQ FXL YLYRQR SRLFKp IRUQLVF
DLXWDQR LO OHWWRUH D VYLOXSSDUH H UDIIRU]JDUH OD ¢
Ss
,Q VLQWHVL OD OHWWHUDWXUD FRLQYROJH L OHWWRUL VX
VWLPRODQGR OD ORUR DWWHQ]JLRQH FUHDWLYLWj] PHPRUL
H DOWUL SURFHVVL PHQWDOL H SXz SHUVLQR LQIOXHQ]DU
DPELWR VRFLDOH HFRQRPLFR H SROLWLFR 1LNRODMHYD



/D IDFLOLW] FRQ FXL VL DFFHGH D SURVSHWWLYH GLIIHUHI
GLPRVWUD XQ DJLRQH DOWDPHQWH HIILFDFH QHO SURPXRY
FULWLFR H QHOO LQFRUDJJLDUH OD FRVWUX]LRQH GL XQ
4XHVWD GLQDPLFD FUHD XQ OHJDPH VLJQLILFDWLYR WUD
DOO LQWHUQR GHO TXDGUR FRQFHWWXDOH GHOO HFRFULW
1HO FRQWHVWR GHOOD QRVWUD ULFHUFD LO UXROR GHOOI
XQD GRSSLD YDOHQ]D VHJXHQGR LO PRGHOOR WHRULFR SU
'D XQ ODWR SHU OD YHULILED RJJHWWLYD GHL ULVXOWDW|
ULOHYDQ]D VWUXPHQWDOH FRQVLGHUDQGR LO GLDORJR H
HIILFDFH SHU FRQVHJXLUH RELHWWLYL QRQ VWUHWWDPF
$OH[DQGHU 6HFRQGR $OH[DQGHU WDOL UL
PLJOLRUDPHQWL QHL SXQWHJJIJL GHL WHVW H XQD PDJJ
SURJUDPPL GL VWXGLR GD SDUWH GHJOL VWXGHQWL R X
DWWUDYHUVR O DWWXD]JLRQH GHOOD JLXVWL]LD VRFLDOH
' DOWUD SDUWH DIILQFKp LO GLDORJR DVVXPD XQ VLJQLIL
FKH YHQJD FRQVLGHUDWR GD XQD WULSOLFH SURVSHWWL
YHLFROR SHU O XPDQL]]DJLRQH GHOOD YLWD HSLVWHPROF
FRVWUX]LRQH GHO VLJQLILFDWR RQWRORJLFD FRPH PRG!|
,O GLDORJR LQ TXHVWR FRQWHVWR q VLD ILQH FKH Pt
DOWUL SURFHVVL XPDQL
BHIJXHQGR OH FRQVLGHUD]JLRQL GL $OH[DQGHU
QHOO LQVHJQDPHQWR q SHQVDWR SHU IDYRULUH LO SHQVL
GRPLQLR GHOOD FRQRVFHQ]D OD FRPXQLFD]JLRQH LO F
O DEFXOWXUD]JLRQH H O HVSUHVVLRQH GL LGHH GHPRFUD
LPSOLFD OD GLDJQRVL GHL ELVRJQL GHO JUXSSR FODVVH
HPHUJRQR / LQVHJQDPHQWR GLDORJLFR g TXLQGL XQ D
DSSUHQGLPHQWR H ULFHUFD VLLQWHJUDQR

8Q XOWHULRUH FRQFHWWR WHRULFR FKH KD VRVWHQXWR V
VXOOYHFRFULWLFLVPR DSSOLFDWR DOOD OHWWHUDWXUD
GLDORJLFD $OH[DQGHU ,Q XQD FODVVH GLDORJLFD
DOO DSSUHQGLPHQWR SDUWHQGR GD GRPDQGH HVSORL
RVVHUYD]LRQL YDOXWDWLYH G6HFRQGR WDOH PRGHOOR



LQFHQWUDWD VXOOD GHOLEHUD]LRQH H O DUJRPHQWD]LR
DOOH VWXGHQWHVVH GL LQL]JLDUH VRQGDUHHDPSOLDUH C
g FKLDULUH LO VLJQLILFDWR FROOHJDUH OH LGHH H JXLG
YDOXWD]LRQH DUWLFRODWD

,QILQH $OH[DQGHU IRUQLVFH LQGLFDWRUL SHU GLVWI
GD XQD QRQ GLDORJLFD 4XHVWL LQFOXGRQR LO ULVSHWYV
SDUWHFLSDUH DWWLYDPHQWH DOOH GLVFXVVLRQL O HV]
SDUODUH H O DVFROWDUH OD SUHSDUD]LRQH D FROOHJDU|
H O LQFRUDJJLDPHQWR GHJOL DOXQQL H GHOOH DOXQQH
,QROWUH VRQR LQGLFDWH VWUDWHJILH GL LQVHJQDPHQW
IHHGEDFN IRUQLWL VLD GDOO LQVHJQDQWH FKH GDJOL
FUHD]LRQH GL XQD FXOWXUD GL FODVVH GLQDPLFD FROOH

S

LL ,QWHJUD]LRQH GHOOH FRPSHWHQ]H VRVWHQLEL
VFRODVWLFR

,O0 SHUFRUVR VHJXH OR VYLOXSSR GHOOH FRPSHWHQ]H Gt
SURSRVWL QHOOH ,QGLFD]JLRQL 1D]JLRQDOL OLQ]
GHOO 8QLYHUVLWj] H GHOOD 5LFHUFD OH TXDOL IRUC
FXUULEXOXP VFRODVWLFR LWDOLDQR 7XWWDYLD OH ,QGL
GLUHWWDPHQWH RELHWWLYL VSHFLILFL SHU OR VYLOXSSR
g SRVVLELOH H DXVSLFDELOH LQWHJUDUH OH ,QGLFD]LRQ!I
DOOD FLWWDGLQDQ]D UHVSRQVDELOH HDOO HGXFD]JLRQH
GHOO 8QLYHUVLWj] H GHOOD 5LFHUFD ,QROWUH q
DQDOL]]JDUH LO '(&5(72 VXOO RUGLQDPHQWR GHJ
GHOO LVWUX]LRQH GL EDVH *HQHUDOLWDW GH &DWDOXQ\
XQ SURJUDPPD HGXFDWLYR LQ FXL OH FRPSHWHQ]H GL DSS
DOO DPELHQWH H DOOD VRVWHQLELOLWj VRQR HOHPHQW
FXUULEXOXP FDWDODQR *HQHUDOLWDW GH &DWDOXQ\D

LO FRQFHWWR GL DSSUHQGLPHQWR SHU SURJHWWL H OD
WUDVYHUVDOL FRPH OD FROODERUD]JLRQH H LO SHQVLHUR



VYLOXSSR VRVWHQLELOH H LO UDJJLXQJLPHQWR GHJOL 2E
1D]JLRQL 8QLWH

,Q DJIJLXQWD SHU GHOLQHDUH JOL RELHWWLYL VSHFLIL
FRQVXOWDWR LO GREXPHQWR 3(GXFD]LRQH DOOD FLWWDGL
GL DSSUHQGLPHQWR GHOO 81(6&2 4XHVWR LPSRUWLE
VHULH GL DOWUL GRFXPHQWL GL LQGLUL]]JR HGXFDWLYR W
DQQL GD ORULQ ULJXDUGDQWL LO IXWXUR GHOO HGX
VRWWROLQHD OD PXOWLGLPHQVLRQDOLWj GHOO HGXFD]JLR
D WUDVIRUPDUH HGRWDUH RJQXQR GHOOH FRQRVFHQ]H FR
QHFHVVDULH SHU SURPXRYHUH OD WROOHUDQ]D OD SDFH H

/ID SXEEOLFD]JLRQH GHOO 81(6&2 GHO VL SUHVHQWD
SHGDJRJLFD GHGLFDWD DOO HGXFD]J]LRQH DOOD FLWWDGL
WHPLHRELHWWLYL GLDSSUHQGLPHQWR 3ULPD GL HVVHUH
QHOOD SUHID]JLRQH TXHVWD JXLGD q VWDWD VSHULPHQWD
GHOO HGXFD]JLRQH LQ GLYHUVH SDUWL GHO PRQGR 6L WU
DSHUWR H QRQ SUHVFULWWLYR FKH LQFRUDJJLD LO FRQW
SUDWLFKH SHUOH IXWXUH HGL]LRQL

SDUWHQGR GD TXHVWL ULIHULPHQWL VL qIDWWR ULIHULPFE
GHOOH 1D]JLRQL 8QLWH 1D]JLRQL 8QLWH LQ SDUWL
ULIXDUGDQWH OD ULGX]LRQH GHOOH GLVXJXDJOLDQ]H LC
DOO 2ZELHWWLYR FKH SURPXRYH VRFLHWj SDFLILFKH 1
VYLOXSSR VRVWHQLELOH 4XHVWL RELHWWLYL ULIOHWW]
O LQFOXVLRQH VRFLDOH HFRQRPLFD H SROLWLFD H GL JD!
SHU WXWWL FRPH SDUWH GL XQ LPSHJQR SL DPSLR SHU O
SDFH JOREDOH 1D]JLRQL 8QLWH

LLL 3LDQLILFD]JLRQH GLGDWWLFD RULHQWDWD DO UDJJ
RELHWWLYL
* QL]JLDUH FRQLQ PHQWH OD ILQH VD@D ALEMSILHQVD R A RBGI RQD SKIR S

GHVWLQD]LRQH 6LJQLILFD VDSHUH GRNHVR ¥ WBSDIHERIEHBRA FERRMIHGHL R/ L
RUD LQ PRGRFKHLSDVVLFKHVLIDQQRDY®GIGDHQRR/GIIPSUH QHOOD .



6WHSKHQ5 &RYH\ 7KHVHYHQ KDELWWRI KL3IKO\HIIHFWLYH SHRS

3HU RJQL VHVVLRQH GL ODYRUR g VWDWR GHILQLWR XQ R
WHQHQGR FRQWR GHOOD VWUXWWXUD GHOOD VHVVLRQH V)
ULJXDUGDQWL FLzZ FKH FL VL DWWHQGH GLULVFRQWUDUH G
AXHVWL RELHWWLYL VRQR VWDWL IRUPXODWL XWLOL]]DQ
GHILQLVFH L FRQFHWWL GL SUHVWD]LRQL FRQGL]JLRQL |
SUHVWD]LRQL HVSOLFLWDQR FLz FKH JOL DOOLHYL GRY
PDQLIHVWDUH DO WHUPLQH GHO WUDLQLQJ OH FRQGL]LRC
DOOJLQWHUQR GHO TXDOH FL VL DVSHWWD FKH OH SUHVW
SDGURQDQ]D VL ULIHULVFRQR DOOD TXDOLWj R TXDQWLW)|j
VXIILFLHQWH SHU SRWHU FRQVLGHUDUH UDJJLXQWR OJREL]

7TDOH DSSURFFLR GHULYD GDO FRQFHWWR GL FRPSUHQVLRC
OF7LJKH XQR VIRQGR WHRULFR SUHOLPLQDUH SHU XQI
VLIQLILFDWLYD

6HFRQGR JOL DXWRUL LO FRQFHWWR GL FRPSUHQVLRQH 1
DSSUHQGLPHQWR UXEULFKH GL YDOXWD]LRQH GHJOL D
SUHVWD]LRQL DXWHQWLFKH SHU XQD YDOXWD]LRQH SUHGL
4XHVWR FRQFHWWR FRVWLWXLVFH OD EDVH SHU SLDQLILFD
D ULWURVR LJJLQV OF7LJKH SLe VSHFLILFDWDPF
ULvxowbwL GHVLGHUDWL GHWHUPLQDQGR HYLGHQ]H GL D
HVSHULHQ]J]HHG LVWUX]LRQH &DVWROGL SUHID]JLRQH L
1HOOR VSHFLILFR VL SDUWH GDOOD GHILQL]JLRQH GL FLz F
RvvLD JOL RELHWWLYL GHVLGHUDWL SHU SRL SURFHGH
HYLGHQ]H GL DSSUHQGLPHQWR DFFHWWDELOL EDVDWE
SDUWHFLSDQWLH VXL FULWHUL GLFRPSHWHQ]D

,QILQH VL SURFHGH FRQ OD GHWWDJOLDWD SLDQLILF
LQVHJQDPHQWR HDSSUHQGLPHQWR

AXHVWR DSSURFFLR SRQH O DWWHQJLRQH VXJOL RELHWW
SLDQLILFDUHHVYLOXSSDUHDWWLYLWjG LVWUX]LRQH FRH

LQ :LJJLQV OF7LJKH S



GL FULWHUL SULPDUL SHU OD VHOH]LRQH GHL PDWHULDOL
VYLOXSSR GHOOH SURFHGXUH GLGDWWLFKH OF7LJKH :LJJI

SLIHULPHQWL SHGDJRJLFL

,Q TXHVWD VH]LRQH YHQJRQR GHVFULWWL L IRQGDPHQWL S
OR VYLOXSSR OfYLPSOHPHQWD]LRQH H OH VXFFHVVLYH
SURJUDPPD 3&RVWUXLUH 3RQWL ,QFOXVLYL FRQ OT,PPDJLQ|

L $SSURFFL SHGDJRJLFLH WHRULFL SHUOR VYLOXSSR

7UD L ULIHULPHQWL SHGDJRJLFL VHOH]LRQDWL SHU LO SU*
GHO FRVWUXWWLYLVPR 6HFRQGR TXHVWD SURVSHWWLY|
FRLQYROWR QHO SURSULR SURFHVVR GL VYLOXSSR SDUW
FUHDWLYR DOO DFETXLVL]JLRQH GHOOD FRQRVFHQ]D 4XHV
YLVLRQH GL 6FKDIIHU FKH HQIDWL]]D LO UXROR FHQW
FRQ O DPELHQWH FLUFRVWDQWH QHOO HODERUD]JLRQH H
HVSHULHQ]D ,Q WDO PRGR OD FRQRVFHQ]D QRQ ULVXOWD
SDVVLYR GHOO DPELHQWH HVWHUQR PD UDSSUHVHQWD LC
FRPSOHVVD FKH LPSOLFD VHOH]J]LRQH LQWHUSUHWD]JLRQH
ULFHYXWH FRQFHWWR FKH gDQFKHFHQWUDOH QHOOH WHR
SHGDJRJLFR FKH KD JXLGDWR OD ULFHUFD KD LQWHJUDWR
VREFLDOH H FROODERUDWLYR ULFRQRVFHQGR O LPSRUWD
SURFHVVR GLDSSUHQGLPHQWR

1HOOD WUDWWD]LRQH GL 9LDQHOOR SS VL ULEKLI
LO TXDOH VRWWROLQHD FKH OR VYLOXSSR LQWHOOHWW X
GDOO LQWHUD]LRQH FRQ JOL DOWUL LQGLYLGXL / LQWHO
PRGXODWH GDJOL VWUXPHQWL FXOWXUDOL WUDVPHVVL GD
FXOWXUDOL FRQWULEXHQGR FRVu DOOD IRUPD]JLRQH GL
GLYHUVLILEDWD GHO PRQGR

$ WDO SURSRVLWR KR DIIURQWDWR OD VILGD GL FUHDUH
EDPELQL SRLFKp LO SHQVLHUR QDUUDWLYR ULVXOWD L
FRQGL]JLRQH XPDQD H FRQWULEXLVFH DOOD FRVWUX]LRQ
4XHVWR FRQFHWWR q VXSSRUWDWR GD %UXQHU LO TXE



QDUUDWLYR QDVFD GDOOD QHFHVVLWj LQQDWD GL FRPXQLI
GLFRVWUXLUH VWRULH VLIJQLILFDWLYH FKHDLXWLQR D FRF
/D UHFHQWH ULFHUFD SHGDJRJLFD KD HYLGHQJLDWR LO U X
QDUUDWLYD QHOO LPPDJLQD]LRQH H QHOOD IRUPD]JLRQH
EDPELQL LQWHVR FRPH OD FDSDFLWj GLLPPDJLQDUH H FRQ
LQQRYDWLYR QXRYH LGHH VROX]JLRQL R ULVXOWDWL F
VHPEUDUH DO GL Oj GHOOH FLUFRVWDQ]H DWWXDOL R GHOC

1HOOYDPELWR GHO SUHVHQWH VWXGLR g VWDWR IR
SHQVLHUR GL &DPEL LO TXDOH GHQRPLQD OD QDUU
JUDQGH SHU HQWUDUH QHO GLDORJR LQWHUFXOWXUD
UDSSUHVHQWDQR GXQTXH XQ DUFKLWHWWXUD HPRWLYD F
FRQ OH VXH DQVLH LQFHUWH]]H VSHUDQ]JH H YLVLRQL WH
FRPXQL FKH OHJDQR JOL LQGLYLGXL ,Q TXHVWD WHVVLWXL
QHOOH HVSHULHQ]H XPDQH PD DQFKH QHOOH SDUWLFROD!
QHO FRQWHVWR GHOOD VRFLHWj /H VWRULH LQROWUH
FXULRVLWj YHUVR OD GLYHUVLWj GHOO DOWUR DSUHQGR Y
XQ DSSUH]]DPHQWR SHU OD ULFFKH]]D GHOO DOWHULW]j H
FRQQHVVLRQHH GLDORJR

,Q DJILXQWD HVSHULHQ]H SRVLWLYH GL HGXFD]JLRQH DOO
ULIHULPHQWL SHGDJRJLFL VLIQLILFDWLYL &RPH VRWWROIL
9LWHOOD *URWWR &RUWLDQD S OD OHWWXUD
XQ DWWLYLWj] SDVVLYD PD XQ RSSRUWXQLW)] SHU DYYLDU
FULWLFD H GL LQGDJLQH DWWLYD VXOOH LGHH LQFRUDJJ
JLXVWLILFDUH OH SURSULH LSRWHVL 6HFRQGR /XSHULQL

OD SRVVLELOLWj GL FRPSUHQGHUH OH SURSULH HPR]JLRQL
PDJJLRUH FRQVDSHYROH]]D GHOOH HPR]JLRQL GHJOL DO
FDSDFLW) FRPXQLFDWLYH HUHOD]JLRQDOL 4XHVWL DSSURI
XQ UXROR FKLDYH QHO GHOLQHDUH O LPSRUWDQ]D GHOOI
SURPXRYHUH LO SHQVLHUR FULWLFR H IDYRULUH XQD FRI
FRQVDSHYROH GHO PRQGR FLUFRVWDQWH ULFRQRVFHQGR
RJQL YHULW] FRQWULEXHQGR FRVu D PLJOLRUDUH OH DEL
IXSHULQL FLWDWR LQ 9LWHOOD *URWWR &RUWLDQD



,Q TXHVWR FRQWHVWR q FUXFLDOH FRQVLGHUDUH O DSSU
7TKHRU\ OD TXDOH VRWWROLQHD LO UXROR DWWLYR GHC
VLIQLILFDWR GXUDQWH O HVSHULHQ]D GL OHWWXUD 6HF
GLQDPLFR GL OHWWXUD FRQVHQWH DO OHWWRUH GL HYRFI
SHUVRQDJJL GL XQ WHVWR FRLQYROJHQGR OH VXH HPR]LR
PRGR OYDSSURFAFLEBHIHOBMSROQOWHB VXOO DVVXQJLRQH FKH >
OHWWHUDULD VL VYLOXSSD LQ XQD UHOD]JLRQH UHFLSURFD
OHWWRUH FROOHJD OD OHWWXUD DOOD SURSULD HVSHULH
WHRULFD g DUULFFKLWD GDOOD YLVLRQH WUWImDQ™MDDORIQD O}
DIlHUPD FKH L OHWWRUL VRQR FRVWUXWWRUL GL HVSHULH
DWWLYDQWHH IXQJH GD JXLGD UHJRODWRUH VFKHPDH YLI

,Q DJILXQWD DFFDQWR DO TXDGUR WHRULFR DSSHQD GHYV
VWXGLR SLORWD gq VWDWR IRQGDPHQWDOH FRQVLGHUDL
XPDQR DFFDQWR DO SHQVLHUR UD]JLRQDOH H ORJLFR S
VFLHQWLILFKH DEELD VYLOXSSDWR XQ DOWUR WLSR GL St
VXOOD FUHDWLYLW] 4XHVWD IRUPD GL SHQVLHUR DOLPHC
DVVRFLD]JLRQL YLVLYH RIIUH XQ WHUUHQR IHUWLOH SHU
QDUUDWLYR &DPSDJQDUR LQ (YDQV SS ;
GHOOD QDUUD]JLRQH YHUEDOH FRQ TXHOOD LFRQLFD FRPH
QHJOL DOEL LOOXVWUDWL DUULFFKLVFH O HVSHULHQ]D
IDEFLOLWD LO FRLQYROJLPHQWR GHL EDPELQL QHOOD OHW
DFFHVVR DOOD WUDPD QDUUDWLYD &DPSDJQDUR 'DOOD
&DPSDJQDUR H 'DOODUL HYLGHQ]LDQR FRPH OD OHWMW
GLPRVWUDWD XQ SUH]JLRVR VWUXPHQWR SHU OR VYLOXS
VRSUDWWXWWR SHU L EDPELQLLQ HWj SUHVFRODUH H SULP

$ WDO SURSRVLWR D VRVWHJQR GHOOD ULFHUFD q VWDWR
FROQOWHPSRUDQHD FKH LQWGLID/JODOHOERBOLIONB\®IOIDEHWL]]D]LI
YLVLYD LQWHVD FRPH OD FDSDFLWj) GL OHJJHUH FRPSU
LPPDJLQL LO WHVWR LFRQLFR SHU FUHDUH FRQRVFHQ]D
UDSSUHVHQWD]LRQH 4XHVWD DELOLWj] VYLOXSSDWD DW

5RVHQEODWW / 0 H5HDGHU WKH DHFWL RVKIHOSWKARMW VEBDWKH /LW
:RUN &DUERQGDOH ,/ 6RWKHUQ ,OO0LQRLV 8QLYHUVLW\3UHVYV



GHOO DOER LOOXVWUDWR H OD PRWLYDQWH VROOHFLWD]L]I
FROQWULEXLVFH DG DUULFFKLUH LO EDJDJOLR GL FRPSHWF
HVWHWLFKH GHO EDPELQR &DPSDJQDUR SS /'t
YLVXDO OLRVHRIDRQGDPHQWDOL SHU LO SLHQR VYLOXSSR |
FRQVHQWRQR GL FRPSUHQGHUH H LQWHUSUHWDUH OH L
FRQRVFHQ]DHFRQFHSLUH QXRYL PRGL GLUDSSUHVHQWD]L

4XHVWD SURVSHWWLYD VL EDVD VXJOL VWXGL GL 'HEHV

O LPSRUWDQ]D GHOOD PHGLD]J]LRQH FULWLFR LQWHUSUHYV
LPPDJLQL 7XWWDYLD QRQRVWDQWH O LPSRUWDQ]D GL
UDUDPHQWH KDQQR ULFHYXWR DWWHQJLRQH VLJQLILFDW
&RPH HYLGHQ]LDWR GD )DUQq LQ &DPSDJRHDAWRXR SS
VWXGLR VXOO LFRQRORJLD GLGDWWLFD OH QDUUD]JLRQL |
VEXROD D FDXVD GHOOD SHUFH]LRQH FKH VLDQR LQFRPS
HGXFDWLYR LPSURQWDWR DOOD IRUPD]JLRQH GHO GRYHUH
O LQWHUSUHWD]LRQH GHOOH LPPDJLQL QRQ ULFKLHGD
QHFHVVDULR VRWWROLQHDUH FKH OD IRUWPPDIOR QHWAEU BRE
ULFKLHGH XQD PHGLD]LRQH FULWLFR LQWHUSUHWDWLYD
LPPDJLQL QRQ q VXIILFLHQWH D VYLOXSSDUH OD FDSDFLW]|
VLPEROL YLVLYL HRJJHWWL QHO FRQWHVWR DPELHQWDOH
GL WDOL FRPSHWHQ]JH QHOOD FRPXQLFD]JLRQH H QHOO |
QDUUD]JLRQL YLVLYH 'HEHV 3HU TXHVWR PRWLYR q
LQVHIJQDQWL SUHGLVSRQJDQR XQR VSD]LR GL GLVFXVVLRC
FXL WXWWL JOL VWXGHQWL SRVVRQR SDUWHFLSDUH FR
GLVEFXVVLRQH FRQWULEXLVFH DG DUULFFKLUH OH FRPSH\
HVWHWLFKH GHJOL VWXGHQWL &DPSDJQDUR 'DOODUL

/IDULFHUFD FRQGRWWD GXQTXH VL EDVDDQFKH VX SULQFI
LO GLDORJR DO FHQWUR GHOOH VFHOWH SURJHWWXDOL F
LOQWHQ]JLRQDOLWj) HLO SURFHVVR FROODERUDWLYR GL FR

)DUQp 5 ,FRQRORJLD GLGDWWLXPBD JHRH B DO IHE IONFHL FW XV D
6HYVDPH 6WUHHW %RORJQD =DQLFKH®OL F(®)DADRIHOR &DX¥BWGER DU
ULIOHVVLRQL SHGDJRJLFKI® NVYXIWRAISDABGIHLOOXWWUDWL

KWWSV GRL RUJ HQF\B B B



DSSURFFLR KD JXLGDWR O DQDOLVL HFRFULWLFD GHJOL D
ULVXOWD IRQGDPHQWDOH SHU FUHDUH FRQWHVWL HGXFDW
,O GLDORJR FRPH HYLGHQJLDWR GD 'HZH\ UDSSUHVH!
OR VYLOXSSR GHO SHQVLHUR ULIOHVVLYR H FULWLFR F
HVSORUDUH H YDOXWDUH LGHH LQ XQ FRQWHVWR FROODE
VROR IDYRULVFH XQD PLJOLRUH FRPSUHQVLRQH GHOOH
SURVSHWWLYH GHJOL DOWUL PD PLJOLRUD DQFKH OH FDSE
$G HVHPSLR ORUWDUL LQ %HQHWWRQ S GHILQ
XQILQWHUD]LRQH YHUEDOH LQWHQ]JLRQDOH FKH QRQ YD FR
HVWHPSRUDQHD H RFFDVLRQDOH EHQVu g FDUDWWHUL]]DV
GL VLIJQLILFDWL FRQGLYLVL GD SDUWH GHJOL LQWHUORF:
HVSHULHQ]H YLVVXWH D VFXROD R QHOOD YLWD TXRWL
UDSSUHVHQWD XQ YHUR H SURSULR GLVSRVLWLYR UHJROD\
VFHOWH SURJHWWXDOL H GLGDWWLFKH LQ DPELWR VFROD'
$JRVWLQHWWR

LL 1IRUPDWLYH WHRULHHSUDWLFKH GLGDWWLFKH LQF

/D SURPR]JLRQH GHOO LQFOXVLRQH QHOO DPELWR GHOOD S
VHULH GL ULIHULPHQWL QRUPDWLYL H WHRULFL FKH GHOLC
SHU JDUDQWLUH OfDFFHVVR HLO FRLQYROJLPHQWR GL WX

GHOOD 'LFKLDUD]JLRQH 8QLYHUVDOH GHL 'LULWWL 8PDQL
DOO LVWUX]LRQH DWWUDYHUVR LO TXDOH VL PLUD DOOR V
XPDQD H DO UDIIRUJDPHQWR GHO ULVSHWWR SHU L GLULWW
1DJLRQL 8QLWH ,Q TXHVWR FRQWHVWR OfHGXFD]LR
FRPH XQ LVWUX]LRQH SHU WXWWL LQGLSHQGHQWHPHQ
HGXFDWLYH H VL RULHQWD YHUVR O LQWHJUD]JLRQH GHL
HPRJLRQL QHOOD YLWD TXRWLGLDQD ROWUHDOO DFTXLVL

,QROWUH QRUPDWLYH VSHFLILFKH FRPH LO '"HFUHW
O DVVLVWHQ]D HGXFDWLYD DJOLVWXGHQWLDOO LQWHUQR
$O FDSLWROR LQSDUWLFRODUH VL DIIHUPD



3/ DWHQFLY HGXFDWLYD D O DO XP QDWHRRPLS VX § RHOMNVREHNWD MO G M/ F HDV\X |
DOXPQHV DPE ODILQDOLWDW G DID YRS H U \HROQ\DHOX LOVHRAH. @ YORLOXHS D PXHqQD
HQ O DVVROLPHQW GH OHV FRPSHWQqQQFLEY &K PR & DFLWW D D HG DM XYM
PDUF G XQ VLVWHPD HGXFDWLX LQFOXVLX ~
>/ DWWHQ]LRQH HGXFDWLYD DJOL VWXGHQWL FRPSUHQGH O LQVLHPH GL PLVXL
DO ILQH GLIDYRULUHLO ORURVYLOXSSR SHUVRQDOH HVRFLDOH H SHU FRQVHQ
GHOOH FRPSHWHQ]H GL FLDVFXQD IDVH HGXFDWLYD H QHOOD WUDQVL]LRQH DC
HGXFDWLYRLQFOXVLYR @
'HSDUWDPHQWR GH (QVHXxDQ]D S

4 XHVWR GHFUHWR QRQ VL OLPLWD DJOL VWXGHQWL FRQ E
O DWWHQ]JLRQH YHUVR WXWWL JOL VWXGHQWL H OH VWXGH
SUHVHQWD HVLIJHQ]H HGXFDWLYH GLYHUVH / DSSURFFLR ¢
GL PLVXUH XQLYHUVDOL DGDWWDWHHLQWHQVLYHLQ EDVE
H GHOOH DOXQQH FRLQYROJHQGR LQROWUH XQD UHWH GL
IDPLJOLHHVHUYL]LVRFLDOL 'HSDUWDPHQWR GH (QVHXxDQ]
/IDVILGD GHOOD VFXROD LQFOXVLYD gqLQIDWWL TXHOOD GL

3> @FRVWUXLUH TXHO GLIILFLDEGR @ Q@ ERQ MULIWG GD R WPHQQ RRGID F X
FRPXQLWjFDSDFH GL JDUDQWLUH OD $D U@ 8@ DSIFXRQ B BLLXMIWDLY FIKOSD F
DFFRJOLHUH OH GLIITHUHQ]H H GL YHJQADRWBKY $0 8 B RBUYHN DX\ XOWDIQE L L P
VWHVVH FRVH QHJOL VWHVVL PRGL HLSRNRSELOPHQWH FRQ JO|

'"HPR FLWDWR LQ =DPERWWL S

,OSULQFLSDOH GRFXPHQWR FKH SHUPHWWH GL SHUVHJXLU
GL YLVWD RSHUDWLYR g OD 3URJHWWD]LRQH 8QLYHUV|
/ 8QLYHUVDO '"HVLJQ IRU /HDUQLQJ 8'/ LQIDWWL SURPXRY
RULHQWDWD YHUVR LO ULVSHWWR GHOOD GLYHUVLWj XPDC
UHDOH DL SURFHVVL GL DSSUHQGLPHQWR ULFRQRVFHQGR
PXOWLSOH" LGHQWLILFDWH GD *DUGQHU H YDORUL]]IDQGR (

4XHVWR DSSURFFLR QRQ VROR DFFRJOLH OD GLYHUVLW]j F
HPRWLYL FRPH PRWLYD]J]LRQH DXWRVWLPD H UHOD]JLRQL C
VXSHUDQGR LO FRQFHWWR GLLQWHOOLJHQ]D DVVRFLDWR F



/H OLQHH JXLGD GHOO 8'/ SURPRVVH GDOOJRUJDQL]]D]LRC
ULFHUFD H VYLOXSSR &%$67 RITURQR VXJJHULPHQWL F
OfDFFHVVR H OD SDUWHFLSD]J]LRQH DOOH RSSRUWXQLWj Gl
VWLPRODQWL GD SDUWH GL WXWWL

BHFRQGR TXHVWD SURVSHWWLYD Of8'/ ULFRQRVFH OH GLY
JOL VWXGHQWL SHUFHSLVFRQR FRPSUHQGRQR H FRPXQLFI
RS]JLRQL GL UDSSUHVHQWD]LRQH SHU IDYRULUH OD FRPSU
RITUHQGR RSJLRQL SHU O DJLRQH H O HVSUHVVLRQH FKH W
DELOLWj H PRGDOLWj] GL FRPXQLFD]JLRQH GHJOL VWXGHQW
OLPLWDQR O DFFHVVR HOD SDUWHFLSD]LRQH

,Q SDUWLFRODUH QHOO DPELWR GHOOD PLD ULFHUFD O »
PRGDOLWj GL UDSSUHVHQWD]LRQH LFRQRJUDILFD VEULW
O DSSURFFLR GLDORJLFR HPHWRGRORJLH DWWLYH DG HV#
GL SUREOHPL UHDOL VRQR VFHOWH IRQGDPHQWDOLLQ OLQ

,Q FRQFOXVLRQH VHFRQGR =DPERWWL OD GLIIHUHQ]L
GHOOH GLIIHUHQ]JH GHYRQR FRVWLWXLUH OD EDVH H LO YI
LQFOXVLYD 'LIIHUHQ]JLDUH LQ FODVVH LPSOLFD OD SUR.
VWUXPHQWL H DPELHQWL FKH VIUXWWLQR DSSLHQR OH
UHOD]LRQDOL H FRPSRUWDPHQWDOL PHQWUH OD FRQVDS
DOWUL GHL YDUL PRGL GL DSSUHQGHUH H LQVHJQDUH QR
RJQL LQGLYLGXR SRUWD FRQ Vp QHOO DPELWR GHOO LVV
YDORUL]]JDUH H DFFHWWDUH OH GLIITHUHQ]H GL FLDVFXQR

LLL BURVSHWWLYH WULIRFDOL QHOOD YDOXWD]LRQH S

/ID YDOXWD]LRQH SHU O DSSUHQGLPHQWR IRQGDPHQWDO
ULFHUFD YLHQH DQDOL]]IDWD DWWUDYHUVR LO SULVPD GF
GHOLQHDWR GD &DVWROGL 7TDOH SURVSHWWLYD V
FRPSOHPHQWDUL O DXWRYDOXWD]LRQH VRJIJHWWLYD OI
YDOXWD]JLRQH LOQOWHUVRJIJHWWLYD 4XHVWH WUH GLPHQVL
SHU FRPSUHQGHUH OR VYLOXSSR GHOOD FRPSHWHQ]D QHJO



/IDGLPHQVLRQH VRIJJHWWLYD GHOOD YDOXWD]LRQH VL FRQ
FKH JOL LQGLYLGXL DWWULEXLVFRQR DOOD SURSULD H
&DVWROGL 4 XHVWR OLYHOOR PHWDFRJQLWLYR LPSOI
GD SDUWH GHJOL VWXGHQWL GHL SURSUL SURJUHVVL H
UDJIJLXQJHUH JOL RELHWWLYL GL DSSUHQGLPHQWR /H G
TXHVWD SURVSHWWLYD LQFOXGRQR O DXWRYDOXWDI]LRQ
SHUFH]LRQH GHOOH ULVRUVH GLVSRQLELOL SHUDIIURQWD'L

/ID GLPHQVLRQH LQWHUVRJJHWWLYD LQYHFH ULJXDUGD O
DOO DSSUHQGLPHQWR H DOOD FRPSHWHQ]D &DVWROGL

GLPHQVLRQH VL FRQFHQWUDQR VXOOH DWWHVH VRFLDOL Q
VXOOD FRQJUXHQ]D GHOOH SHUFH]LRQLWUDL GLYHUVL DW!'

,QILQH OD GLPHQVLRQH RJJHWWLYD VL EDVD VXOOH H°
SUHVWD]LRQL GHJOL LQGLYLGXL QHL FRPSLWL DVVHJQDWL
HPSLULFR GHOOD YDOXWD]LRQH VL FRQFHQWUD VXOOD
PLVXUD]LRQH GHOOH DELOLW] H GHOOH FRQRVFHQ]H PDQ
GRPDQGH FKH HPHUJRQR ULJXDUGDQR OH SUHVWD]LRQL UL
H O XWLOL]J]JR GL SURYH GL YHULILFD VWUXWWXUDWH SHU
UDJIJLXQWR

$O FHQWUR GL TXHVWH WUH GLPHQVLRQL VL FROORFD (
FRVWLWXLVFH LO SXQWR GLULIHULPHQWR FRPXQH SHU OD
UXEULFD YDOXWDWLYD HPHUJH FRPH VWUXPHQWR FKLDYH
GHOOD FRPSHWHQ]D H GHILQLUH L OLYHOOL GL SDGURQI
XQ bQDOLVL LQWHJUDWD GHOOH GLPHQVLRQL VRIJJHWWLY
SRVVLELOH JDUDQWLUH XQD YDOXWD]LRQH FRPSOHWD H FR

8Q FULWHULR RSHUDWLYR IRQGDPHQWDOH SHU TXHVWD S
GHL FRPSLWL FRPSOHVVL *ULRQ 5HVWLJOLDQ $TXDULR
VLIQLILFDWLYH H ULFKLHGRQR XQ LPSHIJQR FUHDWLYR H
VWXGHQWL /D YHULILFD GHJOL DSSUHQGLPHQWL GL EDVH
FRQWHVWXDOL]]JDWH FRQWULEXLVFH D YDOXWDUH OD W
DFTXLVLWH ODFFDULR



,QROWUH OD YDOXWD]JLRQH SHU O DSSUHQGLPHQWR VL
LQWHUPHGLD HILQDOH =DPERWWL /D IDVH LQL]LDOH
SUHOLPLQDUH GHOOH FRQRVFHQ]H H XQD SLDQLILFD]JLRQH
LQWHUPHGLD VL FRQFHQWUD VXO PRQLWRUDJJLR FRQWLQ:
IDVH ILQDOH LQFOXGH OD YHULILFD GHJOL DSSUHQGLPH
FRPSHWHQ]H UDJJLXQWH FRQ XQ DWWHQ]JLRQH SDUWLER
GHOOH YDOXWD]LRQLLQ FRHUHQ]D FRQ L 3LDQL'LGDWWLFL
SUHGLVSRVWL

/D PLD ULFHUFD FRQGRWWD FRQ LO JUXSSR *' KD XWLO
YDOXWDWLYD WULIRFDOH *ULRQ ,QROWUH OD YDOX)\
DUWLFROD LQ WUH IDVL LQL]JLDOH LQWHUPHGLD HILQDOH
SUHYHGH XQ RVVHUYD]LRQH SUHOLPLQDUH GHOOH FRQRYV
GHOOH DWWLYLW] PHQWUH OD IDVH LQWHUPHGLD VL FRQF
FRQ IHHGEDFN FRVWUXWWLYL /D IDVH ILQDOH LQFOXGH OD
OD FHUWLILFD]JLRQH GHOOH FRPSHWHQ]H UDJJLXQWH FRQ
SHUVRQDOL]]JDJLRQH GHOOH YDOXWD]LRQL LQ FRHUHQ]
3HUVRQDOL]]DWL H ,QGLYLGXDOL]]JDWL SUHGLVSRVWL $WYV
VLDPR VWDWL LQ JUDGR GL YDOXWDUH LO SURJUHVVR GHJO
GHO SURFHVVR GL DSSUHQGLPHQWR $EELDPR LPSOHPHQW
SHU YDOXWDUH OH FRQRVFHQ]H SUHOLPLQDUL GHJOL VW,
VFULWWXUD GXUDQWH OD IDVH LQWHUPHGLD SHU FRPSUHQ
DSSUHQGLPHQWR H XQ FRPSLWR GL UHDOWj ,QILQH DEELD
YDOXWD]LRQH LQL]JLDOH FRQ QXRYL HOHPHQWL SHU OD
DSSURFFLR PXOWLPRGDOH SHU JDUDQWLUH O DFFHVVLE]
YDOXWD]LRQH VRIJHWWLYD q DYYHQXWD D OLYHOOR SHUVF
FRQ GRPDQGH ULIOHVVLYH R DWWUDYHUVR FRPSLWL SHU FC
/JH ILJXUH VRWWRVWDQWL )LJ )L J LOOXVWUDQR O
LQL]LDOH GHOOD YDOXWD]LRQH ILQR DOOD VXD IDVH ILQDO



)LIXUD (VHPSLR YDOXWD]LRQHLQL]JLDOH
>3HQVD D XQ OLEUR FKHOHJJLR FKH YRUUHVWL OHJJHUH 4XDOL VWRULH WL SLI
,PPDJLQD GL HVVHUH LQ XQD OLEUHULD SHQVD D FRVD JXDUGL GL VROLWR St
OHJJHUH &RVDJXDUGL R OHJJL SHUGHFLGHUH"*XDUGR OD FRSHUWLQD
3DUOL GLOLEUL FRQLWXRLDPLFL"1RQ SDUOR
&RVD VLIJQLILFD GLDORJR SHU WH" 1HVVXQD ULVSRVWD
&RVTg OT$JHQGD " &RQRVFL TXDOFKH RELHWWLYR GHOOY$JHQGD " 6FU
ULVSRVWD@



¢Por qué las pers

ke,

JLIXUD  (VHPSLR YDOXWD]LRQH ILQDOH

>&RVD SHQVL TXDQGR JXDUGL TXHVWR ORJR" 'RYH OR SXRLLQFRQWUDUH" /D $Jt
3HUFKg OH SHUVRQH VRQR GLVHJQDWH FRPH XFFHOOL" 3HUFKq VWDQQR IDFHQG
6FHJOL OD WXD LPPDJLQH SUHIHULWD H GHVFULYLOD / LPPDJLQH GRYH FL VRQR
&RPH SXRL SURPXRYHUH OTLQFOXVLRQH HOTLQWHJUD]LRQH GL VWUDQLHUL H L
JLRFDQGR FRQ OXL H SUHVHQWDQGRJOL L PLHL DPLFL @

BWUDWHJILH GLLQVHJQDPHQWR

/IH VWUDWHILH GL LQVHIJQDPHQWR DGRWWDWH VHJIXRQF
GRFXPHQWR SUHVHQWDWR GDOO 81(6&2 QHOOYDPELWR
FLWWDGLQDQ]D JOREDOH DWWUDYHUVR XQ DSSURFFLR WU
7/DOH DSSURFFLR FRPSUHQGH WUH GLPHQVLRQL IRQGDP
HVDPLQDWHDO WHUPLQH GHO SURJUDPPD



» 'LPHQVLRQH FRJQLWLYD )RFDOL]]DWD VXOO DSSUHQG
H FRPSHWHQ]H QHFHVVDULH SHU FRPSUHQGHUH H YD
TXHVWLRQL JOREDOL UHJLRQDOL QD]JLRQDOL H
O LQOWHUFRQQHVVLRQHHO LQWHUGLSHQGHQ]D WUD L

" 'LPHQVLRQH VRFLR DIIHWWLYD 5LYROWD DOOR VYL
DSSDUWHQHQ]D D XQ XPDQLWj FRPXQH SURPXRYHQG
YDORUL H UHVSRQVDELOLWj O HPSDWLD OD VROLG
GLIIHUHQ]H HGHOOH GLYHUVLW,j

" 'LPHQVLRQH FRPSRUWDPHQWDOH OLUD D LQFHQWLY
UHVSRQVDELOL D OLYHOOR ORFDOH QD]LRQDOH H JOR
HODVRVWHQLELOLW] QHO PRQGR

'L VHIXLWR VRQR LOOXVWUDWH OHPHWRGRORJLHH WHFQL

QHOOD SLDQLILFD]JLRQH GHOOD ULFHUFD SHU LPSOHPHQW

81(6&2 HSURPXRYHUH XQ HGXFD]LRQH LQFOXVLYD DW

SULQFLSL GHO FRVWUXWWLYLVPR VRFLDOH

L ,O7DONZDOO *RJD 3XMRO 9DOOV

1HO FRQWHVWR GHO PLR VWXGLR SLORWD FRQ LO JUXSSH
VSXQWR GDOOH WHFQLFKH GL XWLOL]]JR GHO 7DONZDOO >
SURJHWWDWR GDOO 8QLYHUVLWj GL 2VOR LQ FROODERUD]L
GL &DPEULGJH HG XWLOL]]JDWR LQ XQ SURJUDPPD GL ULFHU
VWXGHQWL LQ IRUPD]JLRQH QRUYHJHVL H FDWDODQL HVSUL
VX XQ OLEUR LOOXVWUDWR LWDOLDQR IUDQFHVHLQ XQD FR
GD GRFHQWL ULFHUFDWRUL *RJD 3XMRO 9DOOV 1H(
QRQDYHQGR D GLVSRVL]LRQH VXIILFLHQWL GLVSRVLWLYL G
DOXQQR KR GRYXWR FUHDUH XQD YHUVLRQH DOWHUQDW
SULQFLSL RVVLD XQ ZD ORI G UQ FISIS HVHQWDWR GD XQ
HOfD]LRV\DHS®@UODUH DYYHQLYD WUDPLWH OD VFULWWXUD F

4 XHVWR VXSSRUWR SHUPHWWH GL UDFFRJOLHUH H YLVXDC
VWXGHQWL VX XQ JUDQGH VFKHUPR FHQWUDOH R XQD
O RUJDQL]]DJLRQHHOD GLVFXVVLRQH GLLGHHHFRQFHWW|I



/ LGHD FHQWUDOH q FKH WXWWL L FRQWULEXWL VFULWW
RUJDQL]]JDWL FUHDQGR XQ SXQWR IRFDOH SHU GLDORJKL ¢
GHOOD FRQRVFHQ]D

/D FRQFH]LRQH GHOOD SURJHWWD]LRQH GHO 7DONZDOO VL
VRFLR FXOWXUDOH GL $#\JRW.VNXDGUL GL DSSUHQGLPHQWR
OHUFHU +RZH ,Q TXHVWR FRQWHVWR WHRULFR
FRQVLGHUDWD FRPH XQ SURFHVVR GLQDPLFR GL FRVWUX
DYYLHQH DWWUDYHUVR LO GLDORJR HO LQWHUD]LRQH VRF
O LPSRUWDQ]D GHOOH LQWHUD]JLRQL VRFLDOL H GHOOH SL
GHOOD FRQRVFHQ]D FUHDQGR XQ DPELHQWH GL DSSUHQG
SRVVRQR FRQGLYLGHUH LGHH ULIOHWWHUH FULWLFDPHQ
SUREOHPL

4XHVWD WHFQLFD q VWDWD DGDWWDWD DOOH FDUDWWHU
XWLOL]IDQGR XQ FDUWHOORQH ILVLFR VXGGLYLVR LQ WUI
GRSR SHU FLDVFXQ DOER LOOXVWUDWR SUHVR LQ FRQVLGI

)LIXUD 7DONZDOO ULDGDWWDWR SHU LO SURJHWWR GL ULFH

9\IJRWVN\ / 6 OLQG LQ 6RFLHW\ 7KIK'HY BO\FERIODRWLFIDIO 3URFHV\
+DUYDUG 8QLYHUVLW\3UHVYV



7DOH VWUXWWXUD q VWDWD LVSLUDWD GDOOH FDWHJRULH
WDON SUHVHQWDWH GD (OOLV H ORXUmR FKH FRPSU
JHVWLRQH GHOOD OHWWXUD OD GLVFXVVLRQH GHO FR(
PHWDOLQJXDJJLR H OD IDFLOLWD]LRQH GHOOD SDUWHFLSI
SDUWH GHJOL VWXGHQWL HGHOOH VWXGHQWHVVH GXUDQW

/| HYVSHULHQ]D FRQWLQXDWLYD GHJOL VWXGHQWL H GHOO
7TDONZDOO KD DIJHYRODWR LO ORUR FRLQYROJLPHQWR QH
IDPLOLDUL FRQ LO IXQJLRQDPHQWR GHOO LQWHUIDFFLD 4.
XQD ULGX]JLRQH GHO WHPSR QHFHVVDULR SHU DGDWWD
IDFLOLWDQGR FRVUu XQD SDUWHFLSD]LRQHDWWLYD LPPHGL
/| DWWR GL VLQWHWL]]JDUH H HVSULPHUH L SURSUL FRPP
LOQFRUDJJLDWR JOL VWXGHQWL D VYLOXSSDUH LO SHQVLH
FRQFLVL QHOOH ORUR ULIOHVVLRQL 4XHVWR SURFHVVR
RSLQLRQL DXWRQRPH H ULIOHVVLYH SURPXRYHQGR FRVu
FULWLFD GL WXWWL *UD]JLH DOOD UDSLGLWj FRQ FXL L FR
FRQGLYLVL VX FDUWHOORQH JOL VWXGHQWL KDQQR SRW
LPPHGLDWR GDL ORUR FRPSDJQL GL FODVVH IDYRUHQGR
VFDPELR GLLGHH *RJD 3XMRO 9DOOV

i

JLIXUD  $WWLYLWjGL SUH UHDGLQJFRQ XWLOL]]JR GHO WDONZ
1HOOD )LJXUD g SUHVHQWDWR XQ HVHPSLR GL DWWLY

DWWUDYHUVR XQ DSSURFFLR PXOWLPRGDOH 'XUDQWH C
oLJubQwyv GL ,vVD :DWDQDEH KR FRQGRWWR XQ DW!



LQWHUGLVFLSOLQDUH GL EUDLQVWRUPLQJLFRQRJUDILFR
O DUWH *OL VWXGHQWL VRQR VWDWL LQYLWDWL D SHQVDU
D VFULYHUOD LQ LQJOHVH VX XQ SH]]JR GL FDUWD 6XFFHVVL
FDVXDOPHQWH XQ IRJOLR HGLVHJQDWR O LPPDJLQH FRUUL
PHQWUH DOWUL VWXGHQWL FHUFDYDQR GL LQGRYLQDUH C
VROR KD PLJOLRUDWR LO ORUR YRFDERODULR LQJOHVH P
SXQWR GL LQJUHVVR SHU DFFHQGHUH O LQWHUHVVH H O
FRQRVFHQ]H SUHJUHVVH FKH FRQVHQWLUDQQR DL EDP
LQIRUPD]LRQL GHOOD VWRULD DOOH ORUR HVSHULHQ]H YLV

LL /D GLVFXVVLRQH JXLGDWD

1HO FRQWHVWR GHOOH VFHOWH PHWRGRORJLFKH KR G
SURPRJLRQH GL GLVFXVVLRQL FRLQYROJHQWL H SDUWHFLS
KR DGRWWDWR XQD VHULH GL SULQFLSL H VWUDWHJLH GHC
GLVWLQJXHUH XQD FODVVH GLDORJLFD GD XQD QRQ GLDORJ
AXHVWL SULQFLSLLQFOXGRQR
" 5LVSHWWR GHO GLULWWR GHJOL VWXGHQWL GL SD
GLVEXVVLRQH
" &KLDUH QRUPH SHU SDUODUH DVFROWDUHH GLVFXWHL
" 3UHSDUD]LRQH GHJOL VWXGHQWL DG DVFROWDUH H FR(
HDOODVFULWWXUD
" QFHQWLYD]JLRQH DWWLYD GHJOL VWXGHQWL D SDUWHF
" 8WLOL]]R GL VWUDWHJILH GLLQVHJQDPHQWR IOHVVLELC
" JRUPXOD]LRQH GL GRPDQGH DSHUWH FKH ULFKLHGRQR
FRPSOHVVH
" YJRUQLWXUD GL IHHGEDFN VLD GDOO LQVHJQDQWH FKH C
" 3URPR]JLRQH GL XQ DPELHQWH GL DSSUHQGLPHQWR C
VXSSRUWLYR
$OH[DQGHU S

I MTRSHUD]JLRQDOL]]DJLRQH GL TXHVWL SULQFLSL q VWDWD S
OHWWXUD LPSDOFDWH FRPH GHVFULWWH GD $OH[DQGHU



LPSOHPHQWDWH GDOOH VWUXWSMDUE HDO HD YBMY DWHJILH Fi
XWLOL]]JDWR DO ILQH GL JDUDQWLUH LO FRLQYROJLPHQWR |
WHFQLFD 3HQV LQ WKH OLGGOH .DJDQ SHU JHVWL
HIILFLHQWH H DVVLEXUDUH FKH RJQL VWXGHQWH DYHVVH ¢
PRGR VLJQLILFDWLYRDOOD GLVFXVVLRQH 6HFRQGR TXHVW
XQ TXHVLWR R XQ SUREOHPD D EFXL JOL VWXGHQWL H O
LQGLYLGXDOPHQWH 6XFFHVVLYDPHQWH LQ JUXSSR GL
ULVSRVWH ,Q SDUWLFRODUH XQD YROWD FKH XQD SHUVR
SHQQD R XQ RJJHWWR SHUVRQDOH DO FHQWUR GHO JUXSS
FRQWULEXWR H QHVVXQR SXz FRQGLYLGHUH XQD VHFRQGD
VRQR VWDWH SRVWH QHO PH]]R

,QILQH OH PRGDOLWj GL RUJDQL]]D]JLRQH GHOOH GLVFEXV'
VXGGLYLVH LQ WUH DPELWL FKLDYH FKH SRVVRQR HVVHUF
SURSRVWD GD %RORJQHVL *UDVVR HG6FDUSLQL RVVL
VSD]LR UXROR GHOO LQVHIJQDQWHHIRUPXOD]LRQH GHOOH
1HOO RUJDQL]]D]JLRQH GHOOR VSD]J]LR VL gDGRWWDWD OD .
XQ LOQOWHUD]LRQH SDULWDULD WUD WXWWL L SDUWHFLS
FRQVHQWHQGR D FLDVFXQR GLDYHUH FRQWDWWR YLVLYRF
SDUWHFLSD]LRQHHTXD HLQFOXVLYD %RORJQHVL *UDVVR
,O UXROR GHOO LQVHIQDQWH g VWDWR TXHOOR GL IDFLOL
XQ IDFLOLWDWRUH RYYHUR SRQHQGR GRPDQGH FKH VWLP
VWXGHQWL HLQFRUDJIJLQR O DSSURIRQGLPHQWR GHOOH C
SRVL]LRQHJLXGLFDQWH 6FDUSLQL

3HU TXDQWR ULJXDUGD OD IRUPXOD]LRQH GHOOH GRPDC
SUHYHGH GHOOH GRPDQGH JXLGD FRVu FRPH L FRPSLWL
XWLOL]]IDUH WHFQLFKH FRPH LO ULVSHFFKLDPHQWR OD Ul
ULHSLORJDUH L FRQFHWWL HPHUVL GXUDQWH OD GLVF’
FRPSUHQVLELOH LQFRUDJJLDQGR JOL VWXGHQWL D HVSUL
DUWLFRODWR %RORJQHVL *UDVVR 6FDUSLQL

/HVWUXWWXUH GL .DJDQ VRQR W H F QR FIKFRGHKOGICRIIL Q R € R QCFH RMNWNRRGSLRDX
HIILFDFH SHU IDFLOLWDUH OD GLVREXQVAVQRQWHHHSRD FREO DD E R WD QIRR\DH
FRQFHWWL FKLDYH FRPH O LQWHW®]ERQB N QPX S R\DIQWLDY F K HOVIRIVRH
IRQGDPHQWDOL SHU FUHDUH XQ DPE L HODWHL G R BISLSUAOXWILNIRQ VDR FA R S H



,Q WDO PRGR g VWDWR SRVVLELOH LQGDJDUH LO UDJJLXQJL
WUH GLPHQVLRQL GHOO HGXFD]LRQH DOOD FLWWDGLQDQ]D

'"HILQL]JLRQH GHO FRUSXV

1HO FRUVR GL TXHVWD ULFHUFD L SLFWXUHERRN VHOH]LRC
FDSDFLWj GL VXVFLWDUH O DWWHQ]JLRQH H O LQWHUHVVH
ORUR VWUXWWXUD YLVLYD ULFFD H DUWLFRODWD TXHVW
FRLQYROJHQWH FKH VROOHFLWD L VHQVL LQYLWDQGR LO C
LQWHUSUHWDUH OD VWRULD FRQ PDJJLRUH FRLQYROJLPHQ

4XHVWL OLEUL HPHUJRQR QHO IOXVVR SHUFHWWLYR
VLIQLILFDWLYL FRLQYROJHQGR LO OHWWRUH H GLVWL
FLUFRVWDQWH /D FDSDFLWj] GHL SLFWXUHERRN GL FDWW
RJJHWWR GL LQWHUHVVH QRQ q VRODPHQWH GHWHUPLQD
LQWULQVHFKH PDDQFKHGDOO LQWHUSUHWD]LRQH H GDOC
HGXFDWRUL GHGLFDQR DG HVVL 4XHVWR SURFHVVR Q
LQWHQJLRQDOH LQWHUVRJJHWWLYR LPSOLFD FKH O LPS
LPPDJLQL YHQJDQR FR FRVWUXLWL DWWUDYHUVR O LQWHU
OD PHGLD]LRQH GHOO HGXFDWRUH FKH VRWWROLQHD JOL
SUHVHQWL QHO WHVWR 'DOODUL

,QROWUH QHOOD OHWWHUDWXUD SHU O LQIDQ]LD VSHVVR
UDSSUHVHQWD]LRQL VHPSOLILFDWH H JHQHUDOL]]DQWL G
LPPDJLQDUL SUHHVLVWHQWL GL SDHVL VWUDQLHUL 4XHVW
XQR VIXDUGR VX UHDOWj ORQWDQH H VFRQRVFLXWH WHQG
HWQLFL 3LOHUL %LHPPL )JUDQFLV %DUERVD %RORJQF
GRYUHEEH LQYHFH SURSRUUH PRGHOOL DXWHQWLFL FKH \
SUHVHQWLQR GHWWDJOL YHULWLHUL H FRPSOHVVL GHOOH
TXHVWL WHVWL VRWWROLQHLQR QRQ VROR OH GLIIHUHQ]!
SRSROL SURPXRYHQGR XQ VHQVR GL FRQQHVVLRQHHULVS
&RVU IDFHQGR VL HYLWD GL FUHDUH XQD GLYLVLRQH QHWW
LQYHFH XQ GLDORJR LQWHUFXOWXUDOH FKH DUULFFKLVFI
ULVSHWWD OD GLYHUVLWj FXOWXUDOH 3LOHUL HW DO



3HU TXHVWR PRWLYR q VWDWR QHFHVVDULR VYROJHUH
LGHQWLILFD]JLRQH DQDOLVL H VHOH]LRQH GHL WHVWL F
SDUDJUDIL GHGLFDWL

L ,GHQWLILFD]LRQH
3/D OHWWHUDWXUD SHU O LQIDQILR §XOYDLRWRNIGYRWWS $QHKH QWX Q
IHUWLOH SHU DIIURQWDUH WXWWL L WHPL GHOOD YLWI

3DROD 9DVVDOOL VHPLQDULR )UDJROHDG6TXDUFLDJROD DSULOH %LEO
GL 3DGRYD

,O SURFHVVR GL LGHQWLILFD]JLRQH GHOOH IRQWL qLQL]LD\
RSHUH FKH DWWUDYHUVR XQD FRPELQD]JLRQH GL HOHPHQW
VWLPRODUH XQ FRLQYROJLPHQWR SURIRQGR HVLJQLILFDW
1HOO DPSLR SDQRUDPD GHOOD OHWWHUDWXUD SHU O L
FROQFHQWUDUFL VXJOL DOELLOOXVWUDWL SHU OD ORUR FD
VFULWWL HLFRQLFL FUHDQGR XQ SURGRWWR ILQDOH FKH |
HSURIRQGD 9DVVDOOL

'XUDQWH LO SURFHVVR DEELDPR DQDOL]]JDWR GLYHUVH WL
GDOOD OHWWHUDR®® X DWW D B E B VERRHMERIRNVQ W EGIRENIL
LOOXVWUDWL SUHVHQWDQR LPPDJLQL FKH VRVWHQJRQR R
TXDOH SRWUHEEH HVLVWHUH DQFKH LQGLSHQGHQWHP]
SLFWXUHERRNV VL GLVWLQJXRQR SHULO ORUR UDSSRUWR \
HLPPDJLQL HQWUDPEL IRQGDPHQWDOL SHU OD QDUUD]LRC
ERRNV QDUUDQR VWRULH HVFOXVLYDPHQWH DWWUDYHUV
WHVWR 7HUUXVL HVLULYROJRQRD SLs OHWWRUL F

$WWUDYHUVR TXHVWD DQDOLVL DSSURIRQGLWD GH¢
LOOXVWUDWL DEELDPR LGHQWLILFDWR TXHL SLFWXUHERR
YLVLYD H ULFFKH]]D QDUUDWLYD RIIURQR XQ HVSHULHQ]
VHPSOLFH LQWUDWWHQLPHQWR SURPXRYHQGR XQD UL
SDUWHFLSD]LRQH DWWLYD 'DOODUL

&L VLDPR FRQFHQWUDWL LQ SDUWLFRODUH VRREDEL LOO;
OLWHUMWRDB )UHHPDQ 6FKDUHU HVSORUDQR PRGL ¢
OHWWHUDWXUD JOREDOH SHU VRGGLVIDUH JOL VWDQGDU
FRQWHQXWR LQFOXGHQGR



" JHWWHUDWXUD VFULWWD GD LPPLJUDWL QHJOL 6WDW
SDHVL G RULJLQH
" JLEUL VFULWWL GD DXWRUL FKH YLYRQR H ODYRUDQ!|
VSRVWDQR UHJRODUPHQWH WUD JOL 6WDWL 8QLWL H O
" JLEUL DPELHQWDWL LQ FXOWXUH JOREDOL PD VFULW!
XWLOL]]JDQR GLYHUVH VWUDWHJLH GL ULFHUFED SHU JD
GHOOH ORUR VWRULH WUD FXL O XVR GHOO HUHGLW;j I
SHUVRQH GHOOD FXOWXUD JOREDOH GHOOD VWRULD H
HVSHULHQ]D SHUVRQDOH QHO FRQWHVWR JOREDOH
/D OHWWHUDWXUD LQWHUQD]LRQDOH g XQ WLSR GL OHWW F
DOWUL SDHVL HRULJLQDULDPHQWH SXEEOLFDWD LQ TXHL S
LQ LQJOHVH OLEULLQ OLQJXD LQJOHVH GLDOWUL SDHVLD
H OLEUL SXEEOLFDWL QHJOL 6WDW LPBQAWILFXIDWXD DO @IXVDH
LQYHFH VL ULIHULVFH D OLEUL FKH WUDWWDQR GL JUXSSL
PDUJLQDOL]]DWL VWHUHRWLSDWL R VRWWR UDSSUHVHQ
LQFOXVH PLQRUDQ]JH HWQLFKH UHOLJLRVH H OLQJXLV
UDSSUHVHQWDQR HVSHULHQ]H GL GLVDELOLWjR /*%74

$ SDUWLUH GD TXHVWD GHILQL]JLRQH VSHFLILEFD QHOOTYD
FRQFHQWUDWL LQ SDUWLFRODUH VX DI@RLE DO COXMMHIDDMLX
LQWHVD QHO VHQVR SL* DPSLR GL FLUFROD]LRQH GL PDWHU
PRQGR LQGLSHQGHQWHPHQWH GDOOD ORURRULJLQH 'DPL
DEEUDFFLD O LGHD GL XQD GLIIXVLRQH JOREDOH GHOOD O
QDJLRQDOL H FXOWXUDOL FRQVHQWHQGR DJOL LQGLYLGXL
FXOWXUH SURYHQLHQWL GD WXWWR LO PRQGR

,O0 SURFHVVR GL LGHQWLILFD]JLRQH VSHFLILFR GHO PLR S
SURYHQLHQWL GD XQD YDVWD JDPPD GL SDHVL IXRUL GDOOL

/HULVRUVH SHU OD VHOH]LRQH GHL OLEUL VRQR VWDWH W
GHOOD /RQJYLHZ )RXQGDWLRQ FKH SURSRQH

'RUOGV RI IRWGEY ZRZOLW RUJ
,O VLWR RIIUH XQ GDWDEDVH GL OLEUL SHU O LQIDQ]LD
HGXFDWLYH



http://wowlit.org

&KLOGUHQTV %RRN &R XQ F LKOV WSH/U VI WA FELFE RIRW I/ YU J
,O &KLOGUHQYV %RRN &RXQFLO IRUQLVFH ULVRUVH SHU LQ
SLDQL GL OH]JLRQH H JXLGH SHU OD GLVFXVVLRQH

'LYHUVH % RRIWVOS\HU GLYHUVHERRNILQGHU RUJ
4XHVWR VLWR RIIUH VWUXPHQWL XWLOL SHU OD VHOH]LR
GLYHUVLILFDWD LQFOXVL XQ GDWDEDVHH XQ PRWRUH GL U

86%%< 8 6 QDWLRQDO VHWWISRQ RAZZH%YEE\ RUJ
BHOH]LRQD DQQXDOPHQWH XQD OLVWD GL OLEUL LQWHUQT

1RWDEOH %RRNYV IRU D *OREDO 6RFLHW\
KWWSYV 7Z7Z7Z FEOUVLJ RUJ QEJV KWPO
8QD OLVWD DQQXDOH GL OLEUL PXOWLFXOWXUDOL HJORED
,Q TXHVWD IDVH VRQR VWDWL HVDPLQDWL SLe GL WLWROL
DSSHQGLFH $OOHJDWR

LL $QDOLVL

'DOOYHOHQFR ULSRUWDWR LQ DSSHQGLFH KR HVWUDWWR
VRWWRSRVWL DO SURFHVVR GLDQDOLVL
, WLWROL VRQR L VHIXHQWL

$ODEHG % 5LD] O\ 1DPH,V %BODDDP 5HDGYV
%DOOHULQL $ 7HUUROBQEUD )ERPHOXRQ]JHOOL
%DVVDQR GL 7XILO®RUKD WDYROBRPIXPR®WIOOL
&KLHVD ODWHRV 0LJUDQGRERQD 2UHFFKLR $FHUER
'"HO 5L]]JR 6 0\ %HDXWLIXDDMIDP®VZUHVV

JRUPLFD 3 2UL]]JRQWUWKXVLD

*XQGHUVKHLPHU % $OPDGDGHYRIWIRND ODULSRVD
1DQF\3DXOVHQ %RRNV

*UHGHU $ OHGLWHUDDKARKLR $FHUER

/JRUHQJRQL & 'RPHQLFRPDRO3 H O PLOFHIIRYQJROR
OLQKYyV ODUWLQV ,  &DUYIDTOXRQ RQ VL GIDOIVER
7JRSLSLWWRUL


https://www.cbcbooks.org/
https://diversebookfinder.org
https://www.usbby.org/
https://www.clrsig.org/nbgs.html

3HDUVRQ ' -DLQ 6\ :RUGV )OHZ $ZD\ /LNHG¥LUGYV
&DQ 3UHVV

7DQ 6 7KH SUULMDPORUN 6FKRODVWLF
'DWDQDEH , OLJUDQWEHQD /RJRV

‘RRGVRQ - /ySH] 57KH GD\\RX EIHIQ@B\ 3DXOVHQ
%RRNV

6DQQD ) ,0 YLDDLAROQR (PPH (GL]JLRQL

1HO FRUVR GHOO DQDOLVL GHL WHVWL VRQR VWDWL HVDPL
YLVLYL VLD TXHOOL QDUUDWLYL FRQFHQWUDQGRVL VX ERP
DUDSSUHVHQWDUH O DOWHULW] VHQ]D FDGHUH LQ VWHUHR
FDSDFLWj GHL WHVWL GL SUHVHQWDUH LQ PRGR DXWHQWLF
Oj GHOOH UDSSUHVHQWD]LRQL FRQYHQ]JLRQDOL H SURPXRY
LQWHUFXOWXUDOH SL* DSSURIRQGLWD 3LOHULHW DO

,Q OLQHD FRQ OYDSSURFFLR LQWHUGLVFLSOLQDUH GHOOD
SHGDJRJLD DEELDPR YROXWR FRQVLGHUDUH XQD UDVVH
WRFFDQR OH WUH IDVL GHO FRQWDWWR LQWHUJUXSSR SU
GHVFULWWH QHO FDSLWROR )DVH GL FRQWDWWR SURI
)DVH GL FRQRVFHQ]D SURFHVVR GL FDWHJRUL]]D]JLRQH
DFFHWWD]LRQH SURFHVVR GLULFDWHJRUL]]D]JLRQH
/fDOER LOOXVWUDWR g YLVWR FRPH XQ SRWHQWH PH]]R SH
LQFOXVLYR DWWUDYHUVR XQ SURFHVVR GL GHFDWHJRUL]
FDWHJRUL]]DJLRQH LQWHUJUXSSL

,QROWUH VRQR VWDWL VHJIJXLWL L FULWHUL SURSRVWL G
uLbGbwwbwL SHU LO FRQWHVWR GHO QRVWUR VWXGLR |
VHOH]J]LRQDUH OLEUL LOOXVWUDWL SXEEOLFDWL GL UH
LOQWHUHVVDQWL FRPH UHOD]LRQL LQQRYDWLYH WUD LPP
JUDILFD GL DOWD TXDOLWj) ULFFKH]]D GL PDWHULDOH H
VHFRQGR OXRJR DEELDPR RSWDWR SHU OLEUL LOOXVWULIL

SHWWLJUHZ 7)) ,QWHUJURXS FR® WD BNK\HFRBO RQ\Q XD 015
SHFXSHUDWR GD KWWSV GRL RUJ DQQXUHY SV\FK



SDUDWHVWXDOL FRPSOHVVL FKH SRWHVVHUR HVVHUH DQ
VXSSRUWDUH OD ORUR HVSORUD]LRQH H PLJOLRUDUH O DF
WHPD ,Q WHU]JR OXRJR DEELDPR VFHOWR SLFWXUHERRN
LQYLWDUH L OHWWRUL DLPSHJQDUVL QHL WHVWL HDG HVD
YLVLYH XWLOL]]DWHHFRPELQDWH SHULPSDUWLUH FRQRVF
S3DUWHQGR GD TXHVWD PDFURDUHD GL DQDOLVL HODERUDW
FRQVLGHUDWR GHOOH GRPDQGH VSHFLILFKH IRUQLWH GD

SHUDSSURIRQGLUH L GLIITHUHQWL FULWHUL 4XHVWH G
UDSSUHVHQWD]LRQH DXWHQWLFD GHOOH FXOWXUH H C
VHPSOLILFDWH SHU OH GLIILFROWj] VRFLDOL R VWRULFKH
XWLOL]IDWHQHOOYDQDOLVL GHL OLEUL GD XWLOL]]DUH QH(

,O OLEUR LQFOXGH UDSSUHVHQWD]LRQL DXWHQWLEKH
FXOWXUD FKH YLHQH UDSSUHVHQWDWD" 4XHVWR SXz LC
FRVWXPL R HYHQWL VWRULFL VLJQLILFDWLYL GHOOH
7\WVRQ E TXLQGL LPSRUWDQWH DYHUH EHQ FKLDL
SURFHVVL PLJUDWRUL DWWXDOL GHVFULWWL QHO SULP
,O OLEUR HYLWD VSLHJD]LRQL VHPSOLILFDWH SHU OH
DIIURQWDWH GD SDUWLFRODUL FXOWXUH R SDHVL" 4X
UHDOL H GXUDWXUL WUD JUXSSL GLYHUVL GL SHUVRQ
JHQHUDOL]]DJLRQL H VWHUHRWLSL VX FXOWXUH VSH
VSHELILFDWDPHQWH )LQR D FKH SXQWR TXHVWR WHVW
ULVRUVD SHUO DSSUHQGLPHQWR LQWHUFXOWXUDOH"
3HU TXDQWR ULJXDUGD LO WHU]JR FULWHULR VRQR \
YHUEDOL H LFRQLFKH 4XDOL VLJQLILFDWL VRQR UDSS
VHQ]D SDUROH" &RPH VRQR UDSSUHVHQWDWL YLVLYDP}

$ SDUWLUH GD TXHVWL LQWHUURJDWLYL FULWLFL YLHQH
LQGLFDWRUL FKH VHUYRQR SHU OYHVSORUD]JLRQH GL TXH
DQDOLVL GHL WHVWL VL g VYLOXSSDWD LQ GXH IDVL SULQ!
VWDWL HVDPLQDWL SHU LGHQWLILFDUH L VLJQLILFDWL SL-
SURFHGHQGR FRQ XQ DQDOLVL LQGLSHQGHQWH H DSSI
6XFFHVVLYDPHQWH g VWDWD FRQGRWWD XQ DQDOLVL GHO



OH ULVRUVH VHPLRWLFKH XWLOL]]DWH GDJOL DXWRUL QF
4 XHVWR DSSURFFLR DQDOLWLFR VL EDVD VXO ODYRUR GL ¢
*UDPPDU RI 9LVXDO '"HVLJQ GL .UHVV HYDQ /HHXZHQ

DOOLQHDWR DOOD WUDGL]JLRQH GHOOD 6\VWHPLF )XQFWLR
GHO GLVFRUVR +DOWQWLGBQFHQWUD VXOOD GHVFUL]JLRQH G
ULVRUVH VHPLRWLFKHLPSLHIJDWH QHOOD PRGDOLWjYLVLY
8Q HOHPHQWR FKLDYH GHOO DSSURFFLR 6)/ DVVXQWR GD
/IHHXZHQ g OD FRPSUHQVLRQH FKH TXDOVLDVL JUDPPDWLF
g RUIJDQL]IDWD SHUUDSSUHVHQWDUH WUH GRPLQL GL VLJQI

'L VHIXLWR YLHQH IRUQLWD XQD HOHQFD]JLRQH VLQWHWLFEC
VLIQLILFDWR FRQ UHDOL]]DJLRQL VSHFLILFDELOL 3DLQ\
ULVRUVH VHPLRWLFKH YHUEDOL YLVLYHR DOWUR
" OHWDIXQJLRQH ,GHD]LRQDOH 5DSSUHVHQWD OH D]JLRQ]
HOHFLUFRVWDQ]H 9LHQH DQDOL]]DWD OD GLVSRQLEL
SHU OH DJLRQL GHL SHUVRQDJJLHLO ORUR FRQWHVWR"
3Le VSHFLILFDWDPHQWH
3HUVRQDJJL /D PDQLIHVWD]LRQH VL ULIHULVFH DO PF
VRQR UDIILIXUDWL H DL ORUR DWWULEXWL VLPEROLFL
3DLQWHU /| DSSDUHQ]D FRLQYROJH OD UDSSUHVF
GHL SHUVRQDJJL SRLFKp OD ORUR LGHQWLWj g UL
FDUDWWHULVWLFKH VDOLHQWL ULDSSDLRQR LQ LPPD]J
SRVVRQR DSSDULUH LQYDULDWL R FRQ DWWULEXWL G
FLUFRVWDQ]LDOH D SDUWHFLSDQWL FHQWUDOL UL
LPPDJLQH R LQ XQ PRPHQWR VXFFHVVLYR GHOOD VWRU
SHULO SURJUHVVR GHOOD WUDPD
$PELHQWD]LRQH 5DSSUHVHQWD LO FRQWHVWR VSD]LF
LQ WHUPLQL GL JUDGR GL GHWWDJOLR HLPSRUWDQ]D ¢
LQDOWHUDWR

+DOOLGD\ 0 $ . 2Q*UDPPDU &RQWLQXXP

4XHVWD VLQWHVL SURYLHQH GD XQDHR®IQ G XO WD YIEKQIR HIJURODERU D H(
SDSHU :RUGOHVV 3LFWXUHERRNYV DV 5HVRX B FWYX HRIHG RBRIR RY W U XF
OXOWLOLWHUDFLHYVY 7KH &DVHRIOLIJUWIOAQAYWVED,VIHDUIBMWIDQDEH %X



$JLRQH $QDOL]]D LO WLSR GL DJLRQH GHL SHUVRQ
WHVWXDOPHQWH GD YHWWRUL OLQHH GLDJRQDOL LF
PRYLPHQWR HOH GLQDPLFKHDOO LQWHUQR GHOOD VW
" OHWDIXQ]JLRQH ,QWHUSHUVRQDOH (VDPLQD OH UHOD]L
HOHWWRUL
3HUVRQDJJL $QDOL]]D LO SDWKRV OD GLVWDQ]D VRF|
SRWHUHHLO FRQWDWWR YLVLYR
$PELHQWH 9DOXWD OD YLYDFLW] LOFDORUHHODIDPL
JRFDOL]]JDWRUH 3Xz HVVHUH LQWHUQR HVWHUQR R G
SURVSHWWLYD DWWUDYHUVR FXL YLHQH QDUUDWD OD \
" OHWDIXQJLRQH 7THVWXDOH DQDOL]]D OD FRHUHQ]D H
YLVLYR
ID\RXW 9DOXWD VHLO OD\RXW qLQWHJUDWR R FRPSOH
,QTXDGUDWXUD (VDPLQD VHO LQTXDGUDWXUD q YLQFF
YREXV $QDOL]]DVHLOIRFXVqFHQWUDWRR SRODUL]]D!
)DVDWXUD (VDPLQD OD FRQWLQXLWjYLVLYDROD GLVF
4XHVWH FDUDWWHULVWLFKH HVVHQ]LDOL VRQR VWDWH ULS
ORUR DSSURFFLR DQDOLWLFR SHU 5HDGLQJ 9LVXDO 1DUUD
QHOOD QRVWUD DQDOLVL

1HO FRQWHVWR VSHFLILFR GHOOD ULFHUFD O DQDOLVL Gt
SHU VHOH]LRQDUH L WHVWL SL DGDWWL D IDYRULUH JOL
YDOXWDUH OD TXDOLWj] QDUUDWLYD H YLVLYD q VWDWR
PHWDIXQ]LRQL LGHDJLRQDOH LQWHUSHUVRQDOH H WHVW,;
FRQVDSHYROH]]ID GHOOH SUREOHPDWLFKH JOREDOL H V
DYYLDQR FRQYHUVD]LRQLHFRFULWLFKH

1HOOD WDEHOOD YHQIJRQR SUHVHQWDWL L TXHVLWL
FLDVFXQR GL HVVL

'RPDQGD JXLGD 'HVFUL]LRQH

,O OLEURLQFOXGHUDSY 9HULILFD VHLO OLEUR U
DXWHQWLFKHHVWRULF| PRGRDFFXUDWR OLQJXH
GHOOD FXOWXUD UDSSU FRVWXPLRHYHQWL VWR
GHOOH SHUVRQH UDIILJ




,OOLEURHYLWD VSLHJD
SHU OH GLIILFROWj VRFL
DIIWURQWDWH GD SDUWL
SDHVL"

$VVLFXUD FKH LO OLEUR
VWHUHRWLSL FXOWXUH
UDSSUHVHQWL FRQIOLW
FRPSOHVVR HULVSHWW

,OOLEUR SUHVHQWD VW
FKHFRLQYROJRQR GLYH
FXOWXUDOLHSHUVRQD

&RQVLGHUD VH LO OLEU
PLJUDJLRQH GD SL+* SXQ
LQFOXVL TXHOOL GHL Pl
FRPXQLWj RVSLWDQWL

/IHLOOXVWUD]LRQLHLO
VWUHWWDPHQWH LQWH
UDSSUHVHQWDUH LO WH
PLJUD]JLRQH"

9DOXWD VH OH LPPDJLQI
ODYRUDQR LQVLHPH SHU
QDUUD]LRQH FRHVD H V1
PLJUD]LRQH

,O OLEUR VWLPROD XQD
XQ FRLQYROJLPHQWR D
ULJXDUGR DO WHPD GHQ

$QDOL]]D VHLO OLEUR L
DULIOHWWHUHHD SDUYV
DWWLYDPHQWH DOOD Gl
GHOOD PLJUD]LRQH

7TDEHOOD 'RPDQGH JXLGD SHU OD VHOH]LRQH GL DOEL LOOXVWUDWL VX

$ SDUWLUH GD TXHVWL LOQOWHUURJDWLYL FULWLFL H GD TXF
VWDWL IRUPXODWL JOL LQGLFDWRUL JXLGD SHU OD VHOH]L
FDUDWWHUL]]IDWR OHYDULH XQLWjJGLDSSUHQGLPHQWR QH

LLL 6HOH]LRQH

1HOOD WDEHOOD VL ULSRUWDQR JOL LQGLFDWRUL HC
PHWDIXQ]JLRQH VSLHIJDWD LQ SUHFHGHQ]D FRQ OH ULVS
VHOH]LRQH GL DOEL LOOXVWUDWL FKH DYYLDQR OD FRVWL
WHPD GHOOD PLJUD]JLRQH

,QGLFDWRUH '"HVFUL]LRQH

 QGLFDWRUH
$QQR GL SXEEOLFD]LRQ

9HULILFD FKHLO OLEUR
SXEEOLFDWR GL UHFHQ
FKHOHWHPDWLFKH WUL
HULOHYDQWL

9DOXWD OD FRPSOHVVL
SDUDWHVWXDOL FRSHU
QRWHGHOO DXWRUH H
HVVHUH XWLOL]]DWL SH
FRPSUHQVLRQH GHO WH

,QGLFDWRUH
(OHPHQWL SDUDWHVWX




,QGLFDWRUH $QDOL]]D OD TXDOLW;j Yl
4XDOLWjHVWHWLFDHQ|[GHO OLEUR LQFOXVD O
UHOD]LRQH WUD LPPDJL
TXDOLWj GHOO LPSDJLQ

,QGLFDWRUH 9HULILFD FKH LO OLEUR
$XWHQWLFLW] FXOWXUQ GLYHUVHLQ PRGR DXWH
ULVSHWWRVR HYLWDQUQC
HVRWLFKHRIRONORULW

,QGLFDWRUH (VDPLQD FRPHLO OLEUR
6WUDWHILH SHU LPSDUY VWUDWHILH YHUEDOLH
LGHH VXO PRQGR OHWWRUL VX TXHVWLRQ

SURPXRYHQGR XQD FRP
LOQWHUFXOWXUDOH

,QGLFDWRUH &RQVLGHUD VHLO OLEU
$SSURFFLR SVLFRORJLH GHFDWHJRUL]]D]LRQH

ULFDWHJRUL]]DJLRQH H
LQWHUJUXSSL VXSSRU\
SDUDGLJPD LQFOXVLYR

7TDEHOOD ,QGLFDWRUL HGHVFUL]JLRQL SHU OD VHOH]LRQH GL DOELLOO

SDIILQDQGR OD ULFHUFD H FRQVLGHUDQGR L FULWHUL GH
TXDWWURLWUIDNMBRERDULDQD &KLHVD OOWAHRD/XWLIXGEL %LUGYV

6X]DQQH '"HO 5L]]RLID 1HUD )LGD $C3OXVVDQGUD %DOOHULQL F
THUUDQHUDOLIJUBBQWYVD :DWDQDEH

ITXWWL JOL DOEL LOOXVWUDWL VRQR VWDWL SXEEOLFDWL W
LQ XQ SHULRGR DWWXDOH UHODWLYDPHQWH DOOH GLQD
VHIQDWR LO QRVWUR SDQRUDPD JOREDOH ,QGLFDWRUH
O DWWHQ]J]LRQH DOOD FRQWHPSRUDQHLWj H DOOD ULOHYL
JDUDQWHQGR FKH OH RSHUH VHOH]LRQDWH VLDQR LQ JUD
GLQDPLFKH VRFLDOL FXOWXUDOLHDPELHQWDOL SLe UHFH:

'L VHIXLWR YHUUDQQR HVDPLQDWL SL- QHO GHWWDJOLR L
O DWWHQ]JLRQH VXOO DGHPSLPHQWR GHJOL LQGLFDWRUL
HFRFULWLFD DWWUDYHUVR OHVFHOWH YLVLYH SLeULOHYD



OLJUDQGR

&KLHVD ODWHRV 0O /ILVERQD 2FFKLR $FHUER

J)LIXUD &RSHUWLQD GL &KLHVD ODWHRYV OLJUDQGR /LVERQD 2FF
OLJUD@QGIK) DOER LOOXVWUDWR VHQ]D SDUROH VLOHQW ER

[ UHDOL]]DWR GDOO DXWULFH H LOOXVWUDWULFH 0DU
VWDWR SXEEOLFDWR D PDU]JR GD 2UHFFKLR $FHUER XQD
GLVSRQLELOHLQ IUDQFHVHH SRUWRJKHVH
,O0 SURJHWWR KD YLVWR OD FROODERUD]LRQH FRQ $P
FRQFRPLWDQ]D FRQ O DSHUWXUD GHOOD )LHUD GHO /LEUR

,QGLFDWROBIULDQD &KLHVD ODWHRYVY DUJHQWLQD GL R
HPLJUDQWL VSDJQROL YLYH H ODYRUD LQ ,WDOLD 1HOOI
GHVFULYH FRPH LO OLEUR UDSSUHVHQWL XQ FDSRYROJLPH
QRQ q SL* XQ SXQWR GL SDUWHQ]D PD GL DUULYR
,O VLOHQW ERRN KD ULFHYXWR XQD OHQJLRQH 6SHFLDOH I
1DJLRQDOH GL /HWWHUDWXUD SHU 5DJD]]L 3&LWWj GL %HOC
JLXGLFDWULFH KD PRWLYDWR OD VFHOWD VRWWROLQHDC
DWWUDYHUVR OH VROH LPPDJLQL GXH GLVWLQWL HSLVRGL
VWRULFD GHJOL LWDOLDQL HG HXURSHL YHUVR LO 6XG $P]

3XU QRQ HVVHQGR DSSDUWHQH QW HPIRO®HHFSHQEELARL FOCS| & B Q W IGHH@HO DXO0OWD
DWWXDOLWj ULWHQXWR VLJIQLIL®BW MLR Q,IQ R DMNWILHY F RHGBADLYHYDHD RO 1D MV L
ULFHUFD HOD SURPR]JLRQH GL XQ GLDORJR HFRFULWLFR



GDOO DOWUR TXHOOD FRQWHPSRUDQHD GHL PLJUDQWL Ft
SHUUDJJLXQJHUH O (XURSD

,O WLWROR OLJUDQGR g SDUWLFRODUPHQWH VLJQLILFDWL
 QGLFDWRUH SRLFKp LO YHUER DO JHUXQGLR HYRFD XQ C
FKH YLHQH ULSUHVD GDOOH LOOXVWUD]JLRQL JHQHUDQGR
 QGLFDWRUH A4XHVWR VXJJHULVFH FKH OD PLJUD]JLRQH
XQ PRGR GLHVVHUH FKH QRQ KD XQD ILQH GHILQLWD
,QROWUH SXU HVVHQGR XQ VLOHQW ERRN SUHVHQWD XQI
DQWLFLSD LO WHPD H JDUDQWLVFH O DXWHQWLELW] GH
HITHWWXDWH QHO OLEUR ,QGLFDWRUH

,PLHL IDPLOLDUL DUULYDURQR LQ $ARLIH@GR. QD ¥XHLQUFOUHP D Q DIYRHQ QW X U
ELVQRQQR QRQ q PDL WRUQDWR 1RQQRPHROGRERJK DUDIQMH DD GRI B
ULFRUGR JOL DEEUDFFL GL PLD QRQQDHIRJIULPDUT X B GIORGRIBPHSD B IV
OD WHUUD GHOOH RSSRUWXQLW| W UDO@RL FLPDD QT H YHRMHXE G LSIDH ROU
VSHUDQ]D IXWXUR 4XHVWR g XQ OLEWRWEWL WD &R IEOLIDO EXHEH BDIOH PR Q|
& Q FKLLQVHJXHL SURSUL VRJQL H F oMRK¢ X QHOQHE UQ\GHLIZLWHRI GHXH W D \
YLHQH UHLQYHQWDWD GDO OHWWR B X® @ GIVAR FRVVQLEALQHFID @ DOLR @

FRORUR FKH KDQQR ODVFLDWR OD W HHWUHDDE®RAWYWHRWRIQR QDWL SHU

&KLHVD ODWHRNJUDQ@®WURGX]LRQH 2UHFFKLR $FHUER

4XHVWD LQWURGX]LRQH FRQIHULVFH FRQWHVWR H SURIR(
VRWWROLQHDQGR FKH OH VWRULH UDSSUHVHQWDWH SURY'}
GHOO DXWULFH ODULDQD &KLHVD ODWHRYVY FKH YLYH H OD’
OLEUR UDSSUHVHQWL XQ FDSRYROJLPHQWR GHO PRQGR (
SXQWR GL SDUWHQ]D PD GLDUULYR

/D FRHUHQ]D H OD FRHVLRQH LOOXVWUDWLYD VRQR HFFHO
XQD QDUUD]JLRQH YLVLYD IOXLGD ,QGLFDWRUH
/HLPPDJLQL VHQ]D PDUJLQL VL HVWHQGRQR SHU WXWWD OLC
YLVLYR IRUWH H LPPHUVLYR FKH FRQWULEXLVFH DOOD IUX
GHOOH SDUROH LQYLWDQGR LO OHWWRUH D LPPHUJHUVL Q
SDUWH GHOOD QDUUD]LRQH



,QROWUH TXHVWD VFHOWD LQQRYDWLYD IDYRULVFH XQI
SHUVRQDJJL SHUPHWWHQGR DL OHWWRUL GL VFHJOLHUH G
OHVWRULHFKHVLLQWUHFFLDQR

4

J)LIXUD  ,00XVWUD]JLRQH GL &KLHVD ODWHRYV OLJUDQGR /LVERQD 2FF
/| LGHD GL XQ OLEUR ELIURQWH FKH SXz HVVHUH VIRJOLDW|

XQ ULFKLDPR DO *PRQGR FDSRYROWR’ GHVFULWWR GD &KLI
FRQVHQWH DOOH GXH VWRULH QDUUDWH GL XQLUVL DO FH
FRQWLQXLWj QDUUDWLYD XQLFD

3UHQGHQGR LQ HVDPH OY,QGLFDWRUH TXHVWR HOHPHQ
RWWLPR VSXQWR SHU HGXFDUH L OHWWRUL VX TXHVWLR
FRPSUHQVLRQH LQWHUFXOWXUDOH SHU FRORUR FKH ULWH
HQRQGLYLGHUH

3URFHGHQGR GD TXHVWD SURVSHWWLYD GL DQDOLVL
SHUVRQDJJL PRVWUD OD GLYHUVLWj GHOOH FXOWXUH H
HYLWDQGR UDSSUHVHQWD]LRQL IRONORULVWLFKH ,QGLFI
SURIRQGH VXO VLJQLILFDWR GHOOD PLJUD]JLRQH QHO FF
SDVVDJJLR GDOOH VDJRPH DL YROWL VRWWROLQHD FKH
TXDOVLDVL YROWR HYLGHQ]JLDQGR O XQLYHUVDOLWj GHOO
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J)LIXUD ,OOXVWUD]LRQH GL &KLHVD ODWHRYV OLJUDQGR /LVERQD 2FF

,O OLEUR IRUQLVFH XOWHULRUL HOHPHQWL FKH VWLPROD
ULIOHVVLRQH VXOOD WHPDWLFD GHOOD PLJUD]JLRQH
/IHLOOXVWUD]LRQL GHO OLEUR UDSSUHVHQWDQR LQ PRGR
IDVL GHOOD PLJUD]JLRQH ORVWUDQRLPLIJUDQWLLQ PRYLPI
OH GLYHUVH WDSSH GHO YLDJJLR RIITUHQGR DO OHWWRU}
HVSHULHQ]H PLJUDWRULH HGHOOH VILGHDIIURQWDWH

)LIXUD ,OO0XVWUD]LRQH GL &KLHVD ODWHRYV OLJUDQGR /LVERQD 2FF
3L VSHFLILFDWDPHQWH

" &DXVH GHO 9LDJJLR /H LPPDJLQL LQL]JLDOL LOOXVWL
VSLQJRQR L PLJUDQWL D SDUWLUH FRPH OD JXHUUD H (
VFHQDUL GL GLVWUX]JLRQH H GHVROD]JLRQH 4XHVWH L
FRQYHUVD]LRQL VXO ULVSHWWR SHU OYDPELHQWH H
GLIITHUHQWL DUHH FKH FRPSRQJRQR OY$JHQGD



3UHSDUDWLYL H 3DUWHQ]D /H YDOLJLH VLPEROR GL F
UDIILJXUDWH FRQ FXUD PRVWUDQGR JOL RJJHWWL S
HVVHQ]LDOL FKHL PLJUDQWL VFHOJRQR GL SRUWDUH FI
ORGDOLWj] GL 9LDJJLR /H YDULH PRGDOLWj GL YLDJJI
GHWWDJOL FKH YDQQR GDOOH LPEDUFD]JLRQL SUHFDUL
HYLGHQ]JLDQGR OH GLIILFROWjHLSHULFROLDIIURQWD
6HSDUD]LRQH GDL &DUL /H VHSDUD]LRQL GDL SURSUL |
FRQ VHQWLPHQWL GL DPRUH H SLDQWR YLVXDOL]]DWL
OLEUDQR LQ DULD HSRL FDGRQR VLPEROHJJLDQGR OD
)DVL GHO 9LDJJLR /H LPPDJLQL GHL PLJUDQWL LQ PRY
ULSRVDUH H OH YDULH IDVL GHO YLDJJLR VRQR GHWWD
DO OHWWRUH XQD FRPSUHQVLRQH FRPSOHWD GHOOH H
GLIILFROWjLQFRQWUDWH OXQJR LO SHUFRUVR

(VWHUH &LWWDGLQL /D SULPD VWRULD VL FRQFOXGH
FDQWLHUH FKH VLPEROHJJLD L GLULWWL FLYLOL VROO
VXO VLIJQLILEFDWR GL FLWWDGLQDQ]D HDSSDUWHQHQ]D
' DOWUD SDUWH OD VHFRQGD VWRULD WHUPLQD LQ X
7HPSRUDQHD &37 PHWWHQGR LQ OXFH OH GLVSDUL
VHFRQGH RQGDWH PLJUDWRULH H VROOHYDQGR GRP
DOO DFFRJOLHQ]D H DOO LQWHJUD]JLRQH 4XHVWH ULI
SHU HVSORUDUH FULWLFDPHQWH OH GLQDPLFKH GHOOI
DOO LGHQWLWjHDOOD FLWWDGLQDQ]D QHO FRQWHVWF

)LIXUD ,OOXVWUD]LRQH GL &KLHVD ODWHRYV OLJUDQGR /LVERQD 2FF



'L VHIXLWR VRQR ULSRUWDWH GHOOH GRPDQGH FKH SRVVF
GLDORJR HFRFULWLFR EDVDWR VXOOJDOER LOOXVWUDWR V
3HUFKqg JOL XRPLQL VRQR UDIILIXUDWL FRQ LO FRUSR GL
PLJUDUH SHU JOL XFFHOOL" &L VRQR GLIIHUHQ]H FRQ JOL X
GLVWUX]LRQH H GHVROD]LRQH FRUUHODWH DOOH FDXVl!
LOQWHUFRQQHVVLRQL WUD FULVL XPDQLWDULH H FULVL

GHOO DPELHQWH QHOOH PLJUD]JLRQL IRU]JDWH" &RVD VLJIQL
UHQGH FLWWDGLQL" 6L SXzZ HVVHUH FLWWDGLQL RYXQTXH

GRYH QRQ VL g QDWL" &RPH PDL OD FRVWUX]LRQH GL XQ
WHPSRUDQHR VRQR FRVU GLYHUVL" &RVD FL GLFRQR GL FI
YLYHUH H VX FRPH XVDUH OD WHUUD" &RVD q FDPELDWR W
HPLJUDJLRQH VH L SULPL HPLJUDQWL KDQQR SRWXWR FRV
&RVD VLIJQLILFDQR DFFRJOLHQ]D GLJQLWjHLQWHJUD]LRQF

8Q HOHPHQWR VLJQLILFDWLYR QHO OLEUR OLJUDQGR g
PLJUDWRUL FRQ YROWL XPDQL )LJ

4XHVWR FROOHJDPHQWR LOOXVWUD O ,QGLFDWRUH  FKH
GHFDWHJRUL]]D]JLRQH OD VDOLHQWH FDWHJRUL]]D]LRQH
UDSSUHVHQWD]LRQL YLVLYH QHO OLEUR VILGDQR OH FDWH.
XQD FRPSUHQVLRQH SLe LQFOXVLYD GHOOH LGHQWLWj H G
3HU HVHPSLR OH FDWHJRULH YHQJRQR ULPRVVH QHO PR
YHQJRQR UDSSUHVHQWDWL FRQ YROWL XPDQL SULYL GL W
WLSR GL UDSSUHVHQWD]LRQH SURPXRYH OD GHFDWHJF
LQWHUJUXSSR VRVWHQHQGR FKH LO FRQWDWWR GRYUHE
LQIRUPD]LRQL EDVDWD VXOOD FDWHJRULD HLQYHFH IDYRU
SHUVRQDOLRLQGLYLGXDOL QRQ FRUUHODWH DOO DSSDUW
,Q TXHVWR PRGR LO OLEURHYLWD GLVWLQJLRQL WUD JUXS
HVSHULHQ]H H OH HPR]JLRQL SHUVRQDOL GHL SHUVRQDJJ
O LGHQWLILFDJLRQH FRPXQH XQ FRQFHWWR VSHVVR |
VSHULPHQWDOH GRYH VTXDGUH FURVV JURXS YHQJRQR
VRYUDRUGLQDWD $WWUDYHUVR TXHVWD UDSSUHVHQWD]
OHWWRUH D YHGHUH ROWUH OH FDWHJRULH VRFLDOL H D UL
PLJUDQWL



,QILQH LO OLEUR QRQ RIIUH XQD FRQFOXVLRQH GHILQLWLY
HVLVWH XQ XQLFR VIXDUGR H QHSSXUH XQ XQLFR ILQDOH
OHWWRUL D UH LQYHQWDUH OD FRQFOXVLRQH HVSORUDC
PLJUDQWL LQ XQ PRQGR FKH FRQWLQXD D UXRWDUH RII
LQWHUSUHWDUH H FRPSUHQGHUH OH HVSHULHQ]H PLJUD!
FUHDWLYR



O\ % HDXWLIXO %LUGYV

'"HO 5L]]R 6 7TRURQWR 3DMDPD 3UHVV

)LIXUD &RSHUWLQD GL 'HO 5L]]R 0\ %HDXWLIXO %LUGV 7RURQWR
0\ %HDXWLIX® X¥QUIEUR LOOXVWUDWR SXEEOLFDWR QHC

LOOXVWUDWULFH 6X]DQQH '"HO 5L]]R HGLWR GDOOD FDVD H¢
D 7TRURQWR ,QGLFDWRUH /| RSHUD DIIRQGD OH VXH UDG
JLRYDQH ULIXJLDWR VLULDQR GL QRPH 6DPL LO FXL PRQ
GHYDVWDQWH JXHUUD FLYLOH QHO VXR SDHVH $WWUDYF
5L]]R HQWULDPR QHO FXRUH H QHOOD PHQWH GL 6DPL

FRUDJJLRVD ORWWD SHU OD VRSUDYYLYHQ]D H O DGDWWD
FDPSR SURIXJKL /D QDUUD]LRQH FL FRQGXFH DWWUDYHUYV
6DPL FKH DIITURQWD GHVHUWL LQRVSLWDOL HFROOLQH LPS
HDLYLFLQL ODgLO GRORUHH OD QRVWDOJLD SHU L VXRL ¢
VSDOOH QHO VXR YLOODJJLR GLVWUXWWR FKH WRUPHQ
UDJIJLXQWR XQ OXRJR GLUHODWLYD VLFXUH]]D

,O YDORUH H OD 3V PolHROXGA MW PNERGR WEGWD WL ULFRQRVFLXWL I
QXPHURVL SUHPL H ULFRQRVFLPHQWL WUD FXL OD VHOH]
1RWDELOL GHO 1HZ <RUN 7LPHV QHO HLO SUHVWLJLR)
4XHVW XOWLPR LQFOXGH OD VHOH]LRQH GHL OLJOLRUL /LE
GHOOD <RUN 3XEOLF /LEUDU\ OD SDUWHFLSD]LRQH DO SU



'LHJR SHU %DPELQL OD VHOH]LRQH 1(&%$ :LQGRZV DQG OL
3UHPLR &\ELOV QHOOD FDWHJRULD /LEUR ,00XVWUDWR GL
VHOH]LRQDWR GDOOD -XQLRU /LEUDU\ *XLOG HGDOOD EORJ
JLEUDU\ -RXUQDO WUD L /LEUL ,O0XVWUDWL FKH 1RQ 9HGLD

/fDOER LOOXVWUDWR VL GLVWLQJXH SHU DOFXQL HOHPHQW
DSSURIRQGLVFRQR O HVSHULHQ]D GL OHWWXUD ,QGLFDWR
,O WLWROR 0\ %HDXWLIXO %LUGV HYRFD LPPHGLDWDPH{
OLEHUWj VXJJHUHQGR XQD FRQQHVVLRQH FRQ OD QDWXU
7XWWDYLD EDVDQGRVL VROR VXO WLWROR QRQ VL ULYH
GUDPPDWLFR GHO FRQIOLWWR VLULDQR ,QROWUH OD
IRQGDPHQWDOH QHOO DWWLUDUH O DWWHQ]JLRQH GHO OH\
XFFHOOL FDWWXUDQGR O HVVHQ]D GHOOD VWRULD FRQ GH
ELPSRUWDQWH QRWDUH FKH VROR QHL ULVYROWL GL FRSH
WHPD GHL ULIXJLDWL VLULDQL 4XHVWR GHWWDJOLR SDU|
FRQWHVWR SLes FKLDUR ULJXDUGR DOOD VWRULD FKH VWD Q¢
,Q DJJLXQWD QHL ULQJUD]JLDPHQWL 'HO 5L]]JR HVSULPH JU|
FKH O KDQQR LVSLUDWD 4XHVWR HOHPHQWR SDUDWHV!
O LQIOXHQ]D GL DOWUL FUHDWRUL PD VWDELOLVFH DQFKH
DPSLD WUDGL]LRQH GL QDUUD]JLRQL VXL ULIXJLDWL H VXL
4XHVWR HOHPHQWR YLHQH DYYDORUDWR GDOOH QRWH ILQE
LQIRUPD]LRQL HGDWL VXO FRQIOLWWR SURYHQLHQWL GDO T



)LIXUD ,OOXVWUD]LRQH GL '"HO 5L]]R 0\ %HDXWLIXO %LUGY 7RURQWR

/TLOOXVWUDWULFH XWLOL]]D XQD WHFQLFD PLVWD GL DF
PDWHULDOL FUHDQGR LPPDJLQL FRLQYROJHQWL H WUL
O DWWHQ]JLRQH GHO OHWWRUH

/JHLOOXVWUD]LRQL VLD D SLHQD SDJLQD FKH VXGGLYLVH L
HOHPHQWR QDUUDWLYR GL ULOLHYR LQ JUDGR GL WUDVPH
WHVWR VFULWWR 4XHVW XOWLPR SXU DYHQGR XQ UXROR
IXQ]JLRQH IRQGDPHQWDOH QHO IRUQLUH DSSURIRQGLPHQW
GL6DPL FRQVHQWHQGR DO OHWWRUH GL FRPSUHQGHUH SL:
E LQWHUHVVDQWH QRWDUH OD YDULHWj GL SURVSHWWLY}
DOFXQH YHGLDPR OD VFHQD GDOO HVWHUQR PHQWUH LQ D
GHO SURWDJRQLVWD RIIUHQGR DO OHWWRUH XQD YLVLI
,QGLFDWRUH



)LIXUD ,OOXVWUD]JLRQH GL '"HO 5L]]R 0\ % HDXWLIXO %LUGV 7RURQWR

/H SDJLQH FRQ LOOXVWUD]LRQL GLYLVH LQ SLFFROL SDQ
IUDPPHQWDWD VLPLOH D XQD VHULH GL IRWRJUDPPL FKH
GHWWDJOLR GLYHUVL PRPHQWL H DVSHWWL GHOOD VWRUL
OHWWRUH XQD VHQVD]LRQH GL PRYLPHQWR H GLQDPLFLW|
FRPSOHWDPHQWH LQ XQ FDPSR GL ULIXJLDWL ,QGLFDWRUH

Father plants a garden. Neighbors open small shops.
Mother cooks makdous and flat bread.
But [ am not hungry.

)LIXUD ,OOXVWUD]LRQH GL '"HO 5L]]R 0\ %HDXWLIXO %LUGYV 7TRURQWF

,QILQH LO WHVWR XWLOL]]D OD SULPD SHUVRQD VLQJRODUI
VHPSOLFH DOWHUQDQGR LQWHUYDOOL GL WUDQTXLOOLW]|j
/IH ULSHWL]JLRQL OH DOOLWWHUD]LRQL H OH SDUROH ULWF



JUHH S 6R VWHDG\ 6WURQJ S R 6SLUDOLQJ B6RDL
S FRQWULEXLVFRQR D FUHDUH XQ ULWPR LQFDO]DQWH
FXOPLQDQGR LQ XQ FOLPD[GL VSHUDQ]D HUHVLOLHQ]D ,QC

J)LIXUD ,OOXVWUD]LRQH GL '"HO 5L]]R 0\ % HDXWLIXO %LUGYV 7RURQWR

/| DXWHQWLFLW¥FX%EWXWDXHD Gl YD VLD QHOOH LOOXVWU
WHVWR JUD]LH DOOD VFUXSRORVD GRFXPHQWD]LRQH GHOUC
IRQWL FRPH O 81+&5 H O DUWLFROR +RZ 6\ULDQ &KLOGUHC
$UW 7TKHUDS\ WR +HDO WKH 7UDXPD IURP :DU 9LFH Q G S
OH HVSHULHQ]JH GHL EDPELQL VLULDQL QHL FDPSL GL L
DSSURIRQGLWD KD SHUPHVVR GL HYLWDUH VWHUHRWLSL H
UHDOWj GL TXHVWL EDPELQL 8Q DVSHWWR LQQRYDWLYR Gt
WHUDSLD FRPH PH]]JR SHU VXSHUDUH LO 376" 6LQGU
3RVW 7UDXPDWLFR FKH DUULFFKLVFH VLIJQLILFDWLYDPHC
GHOOD OHWWHUDWXUD VXOOD PLJUD]JLRQH



)LIXUD ,OOXVWUD]JLRQH GL '"HO 5L]]R 0\ % HDXWLIXO %LUGYVY 7RURQWR

/IH LPPDJLQL GHL FDPSL SURIXJKL H GHL ULIXJLDWL PRVW
XPDQLWDULHHOD ORWWD GHOOH SHUVRQH SHU ULFRVWUXI
4XHVWR UDFFRQWR DSUH OD SRUWD D FRQYHUVD]JLRQL HF
DJOL 2ELHWWLYL GL6YLOXSSR 6RVWHQLELOH GHOO $JHQGI
" *XHUUD LQ 6LULD /H LPPDJLQL GHVFULYRQR OD JXHUUL
VSLQJRQR L OHWWRUL D LQWHUURJDUVL VXOOH UDGLF
GLSDFHHVLFXUH]]D SHU WXWWL
" &DPSR GL 5LIXJLDWL $WWUDYHUVR OD GHVFUL]JLRQH
GHOOH DWWLYLWj GHL EDPELQL HPHUJRQR VSXQWL SH
JOREDOH QHO IRUQLUH DVVLVWHQ]D DL ULIXJLDWL H C
VRFLDOH H O XJXDJOLDQ]D GL RSSRUWXQLWj 4XHVWI
GHOOH VWUXWWXUH VHUYL]L HG DWWLYLWjDSUH XQ F
GLRIJQL OHWWRUH



)LIXUD ,OO0OXVWUD]JLRQH GL '"HO 5L]]R 0\ %HDXWLIXO %LUGYV 7RURQW!I
" /IHIJDPH FRQ LO 3DVVDWR /D ILJXUD GHOO XFFHOOR DS

LOQWHUSUHWD]LRQL 4XHVWR VLPEROR HYRFD GRPDQ
OLEHUWj] GHOOD VSHUDQ]DHGHOOD UHVLOLHQ]D XPDQ

" (PSDWLD H 6ROLGDULHWj)] /D SDJLQD ILQDOH FL SH
VXOO LPSRUWDQ]D GHOO HPSDWLD H GHOOD VROLG
DITURQWDQR VLWXD]LRQL GL FRQIOLWWR HGL PLJUD]LR

'L VHIXLWR VROQR ULSRUWDWH GHOOH GRPDQGH FKH SRVVF
GLDORJRHFRFULWLFR EDVDWR VXOOYDOERLOOXVWUDWR V
'RYH VL WURYD OD6LULD" &RVD OHJJL VH FHUFKL TXHVWR Q
SULIXJLDWR ™" &RPH SRVVLDPR PRVWUDUH HPSDWLD H VROL
SHUVRQH LQ VLWXD]LRQL GL FULVL" 4XDOL VRQR OH SULQ
FRVWULQJRQR OH SHUVRQH D ODVFLDUH OH SURSULH WH
TXRWLGLDQD LQ XQ FDPSR SURIXJKL" 4XDOL QHFHVVLW]j |
HVVHUH VRGGLVIDWWH LQ XQ FRQWHVWR VLPLOH" 4XD
UDSSUHVHQWDQR JOL XFFHOOL QHOOD VWRULD GL 6DPL" &F
DOOD QRVWUD FRPSUHQVLRQH GHOOD QDWXUD H GHOOD O



GHL SDHVL H GHOOH RUJDQL]]JD]JLRQL LQWHUQD]LRQDOL
XPDQLWDULHHQHOO DFEFRJOLHUH L ULIXJLDWL"

)LIXUD ,OOXVWUD]LRQH GL'HO 5L]]R 0\ % HDXWLIXO %LUGYV 7RURQW!|

‘DO SXQWR GL YLVWD SVLFRORJLFR ,QGLFDWRUH (OND
VYLOXSSDUH HPSDWLD QHL FRQIURQWL GHL ULIXJLDWL
DIlHWWLYD H GL YLFLQDQ]D HPRWLYD $WWUDYHUVR LO SU
SURWDJRQLVWD 6DPL H OH VXH HVSHULHQ]H WUDXPDW
FRPSUHQGHUH PHJOLR OH VILGH DITURQWDWH GDL EDPELQ
HPRWLYHGHOOD JXHUUD HGHOOD PLJUD]JLRQH IRU]DWD
$OOR VWHVVR WHPSR OD VWRULD IDFLOLWD OD FDWHJRUI
PRGHOOR GL %YURZQ +HZVWRQH SHUIDYRULUHLO SDUI



)LID 1HUD )LID %OX

%DOOHULQLS$ 7HUUDQHUD/ *HGD) $LPHSAWRUHS5RPD 'RQ

J)LIXUD &RSHUWLQD GL %DOODULQL 7HUUDQHUD JLID 1IHUD )LID %0OX

)LID QHUD I DOQEMXER LOOXVWUDWR SXEEOLFDWR GDOOD
VHQVLELOH DOOH WHPDWLFKH GHOO LQIDQ]LD 4XHVWR OL!
GL TXDWWUR DXWRUL $OHVVDQGUD %DOOHULQL /RUHQI]R
SHU LO SOXULBSO WRPULUIHVR. VRQR LHFRPFBRBYLPIOWLARPSRVWR G
GLHFL UDFFRQWL FLDVFXQR DFFRPSDJQDWR GD XQ LOOXYV
SURVSHWWLYH GLYHUVHPDLQWHUFRQQHVVHVXOOD SDXUL

,O OLEUR SXEEOLFDWR QHO RIITUH XQ DQDOLVL FRQW
PLJUDWRULH DWWUDYHUVR XQD SURVSHWWLYD HVWUHF
,QGLFDWRUH ,QIDWWL TXHVWD SXEEOLFD]LRQH DYYLHI
3DUODPHQWR KD UHVSLQWR OD SURSRVWD GL OHJJH VXOOR
GL PROWL LWDOLDQL FKH ORWWDQR SHU LO ULFRQRVFLPH
EDPELQL QDWL LQ ,WDOLD

,O WLWROR g XQ HOHPHQWR SDUDWHVWXDOH VLJQLILFDWL"
WHPD GHO OLEUR / XVR GHOOD SDUROD ILID HO DWWULE
WURYDQR XQD VSLHJD]LRQH QHOOD WHRULD FKH LO FRORUL
D VHFRQGD GHOOR VWDWR GYDQLPR FRPH GHVFULWWR C
FRQWHVWR ILID g XVDWR LQ XQ UHJLVWUR LQIRUPDOH H |
GLLPPHGLDWD HPSDWLD HFRPSUHQVLRQH



,O OLEUR VL OHJJH GD GXH SDUWL RJQXQD FRQ XQ WLWF
UDSSUHVHQWD OD SDXUD GL FKL DFFRJOLH RYYHUR GHL Ut
PLJUDQWL VXOOH ORUR FRVWH H )LID QHUD FKH ULIOHWV
VWHVVL FKHDIIURQWDQR YLDJJL SHULFRORVL DWWUDYHU\
GLRJQLHW] &RPH GHVFULWWR QHOOD TXDUWD GL FRSHUW|

3/ DILIDEOX GL QRLFKHYLYLDPRVXOODIXBRGGDMR LPWDUBHAVRR/E®R HL

XQDILID EOX GLORUR GHO PLVWHURHDVERLKXYRLURYTXGIVE WURWUGRLYV S

%DVWD FDSRYROJHUH LO OLEUR H ODH.GDL BRR RQ @YIDJQ RU D RTWHROMIL MKDHC

RFFKLGL RIJQLHWj ODILIDGLFLzZFKHRDQ®RVHQBHVWRIHIGLDFQEHBRHSL
%DOOHULQLS$ 7HUUDQHUD/

8Q DOWUR HOHPHQWR SDUDWHVWXDOH GL ULOLHYR VRQ|
GHGLFKH ULFRUGDQR LO QDXIUDJLR GHOO RWWREUH
SHUVRQH WUD FXL EDPELQL 6HL GHL VHVVDQWD EDPE
VRQR ULFRUGDWL QHOOH GHGLFKH LQL]LDOL PHWWHQGR L
VWDWLVWLFKH
4XHVWL HOHPHQWL SDUDWHVWXDOL LQVLHPH DO WLWROR
QDUUDWLYD FKH SHUPHWWH DL OHWWRUL GL FRQWHVWXD:
VWRULH UDEFFRQWDWH ,QGLFDWRUH
/1, QGLFDWRUH YLHQH VRGGLVIDWWR JUD]LH DOOD FRC
7HUUDQHUD FRQ $PQHVW\ ,QWHUQDWLRQDO D /DPSHGXVD *
GLUHWWD LO SURJHWWR GHO OLEUR KD SRWXWR SUHQGH L
VXOOD EDVH GHOOH VWRULH YHUH UDFFRQWDWH GDL PLJU
VFULWWULFH
/H SDUROH XWLOL]]JDWH QHO OLEUR VRQR SDUWLFRODUPHQ
LQ SULPD SHUVRQD SHUFKp VRQR OH SDUROH DXWHQWLEKH
GHOOH VWRULH 4XHVWR FRQIHULVFH XQ IRUWH VHQVR GL L
SRLFKp L OHWWRUL SRVVRQR VHQWLUH GLUHWWDPHQWH O}
FLWWDGLQL UHVLGHQWL QHO OXRJR GL DSSURGR
,QROWUH OH LOOXVWUD]JLRQL GHO OLEUR ULIOHWWRQR OD
FRPSUHQVLRQH LQWHUFXOWXUDOH SURIRQGD ULVSHWWD
GHL PLJUDQWL VHQ]D ULFRUUHUH DUDSSUHVHQWD]LRQL VW



/D QDUUD]JLRQH VHJIXH XQ ILOR FRQGXWWRUH FKLDUR H SU
GLUHWWH GHL SURWDJRQLVWL GHOOD YLFHQGD FLWDWD QF
,O OLEUR XQLVFH TXHVWH GXH SDXUH H WURYD XQ SXQWR
XQ LOOXVWUD]LRQH FHQWUDOH FKH UDSSUHVHQWD LO PRF
QDUUD]LRQL

AXHVWD LPPDJLQH IXQJH GD SRQWH WUD L GXH PRQGL St
HVSORUDUH OD VRVWDQ]D GHOOH SDXUH HGHOOH VSHUDQ]

YLIXUD ,OOXVWUDJ]LRQH GL 7HUUDQHUD )LID 1HUD )LID %0OX 5RPD 'RQ
'DO SXQWR GL YLVWD HVWHWLFR ,QGLFDWRUH OH SRW

WUDVPHWWRQR HPR]JLRQL SURIRQGH H VRQR FDUDWWHUL]
GHILQLVFH /D]]DUR GLUHWWRUH GHOOD 3URJHWWD]I
GHJOL ,0O0XVWUDWL GHOOD 'RQ]JHOOL (GLWRUH 3*QRQ JULG
LQIDWWL VRQR UHDOL]IDWL FRQ DFTXHUHOOL H XQ WUD)
VRIIXVR GL FRORUH ,QROWUH XQYDOWUD VFHOWD VWLOL)\
O LQWHUD SDJLQD PD HVVHUH UDFFKLXVH LQ XQD FRUQLF
VFKHUPL DWWUDYHUVR L TXDOL YHGLDPR ORVFHQDULR QHUC
, WLWROL GHL UDFFRQWL FRPH /H DOL J)LDWR H VDOLY
SRQWH VRQR HYRFDWLYL GHL GUDPPL FKH VL VYROJRQR °
OHGLWHUUDQHR H VRQR DFFRPSDJQDWD GD XQ LOOXVWUI
WLWROR H LPPDJLOQH q IRUWHPHQWH HYRFDWLYD H VXI



VHTXHQ]LDOLWj] QDUUDWLYD EHQVu DWWUDYHUVR OH SDU
GDUH YRFHD T TXHVWH LPPDJLQL HDL SHQVLHUL GLFLDVFXQ

)LIXUD ,O0XVWUD]JLRQH GL 7THUUDQHUD JLID 1HUD )LID %OX 5RPD 'F
)LID 1HUD )LROITBHXQXPHURVL VSXQWL SHU DYYLDUH GLD

FRVWUXLUH VLJQLILFDWL SURIRQGL XWLOL]]JDQGR VLD OH
SHUHVSORUDUH WHPL JOREDOL FRPH O LPPLJUD]JLRQH OD ¢

(FFRDOFXQLHOHPHQWL HVSOLFLWL FKH SRVVRQR HVVHUH |
" & RVWUX]LRQH GL 3RQWL H1RQ OXUL ,0 OLEUR VWLPRO
LQIUDVWUXWWXUH ILVLFKH H VRFLDOL SRWUHEEHUR |

O LQFOXVLRQH LQYHFH FKH O HVFOXVLRQH /D GRP
IDPSHGXVD 6HWDQWLEDPELQLPXRLRQR QHO PDUH S
XQ SRQWH" LQYLWD D FRQVLGHUDUH VROX]JLRQL SUDW
PLJUDWRULD PHWWHQGRLQ OXFHLFRUULGRL XPDQLW



)LIXUD ,OOXVWUD]JLRQH GL 7THUUDQHUD JLID 1HUD )LID %OX 5RPD 'F

)LIXUD ,OO0XVWUD]JLRQH GL 7HUUDQHUD JLID 1HUD )LID %OX 5RPD 'R
" 5DFFRQWR GHOOH 'LIITIHUHQ]H ,0 UDFFRQWR GHOOH S

1HUD )LID %90O0X QRQ VROR HVSOLFLWD OH GLIIHUHQ]H
GHL PLJUDQWL PD DWWLYD DQFKH XQ SURFHVYV
FDWHJRUL]]D]JLRQH WUD OH GXH SDXUH OD ILID EOX
FDWHJRUL]]D]JLRQH FRPH LOOXVWUDWR QHO FDSLWRO
LO FRQWDWWR LQL]LDOH FDUDWWHUL]]IDWR GD DQVLLE
OLEUR HPHUJH FRVuUu FRPH XQ SUH]J]LRVR PDWHULDOH DC
FRPSUHQGHUH OH HVSHULHQ]JH XPDQH VHQ]D HQIDYV



DWWUDYHUVR XQ HVSORUD]JLRQH DXWHQWLFD H SURI
VSHUDQ]H OHJDWH DOOD PLJUD]JLRQH 4XHVWD FRQVDSE
GHOOH GLIITHUHQ]J]H UDSSUHVHQWD LO SULPR SDVVR IR
DSUHQGR OD VWUDGD D XQ GLDORJRLQWHUFXOWXUDOE
GHL FRQILQL FXOWXUDOLH SVLFRORJLFL FKHVHSDUDQ
4 XHVWR SURFHVVR SVLFRORJLFR IDYRULVFH LO ULFR!
HPR]JLRQL HGHOOH SDXUH FROOHWWLYH RITUHQGR XQI
LQWHUFXOWXUDOH SURIRQGD SURPRVVD GDO OLEUR $
OHWWRUL VRQR LQFRUDJJLDWL D ULIOHWWHUH VXOOH
FRQ TXHOOH GHJOL DOWUL DSUHQGR OD VWUDGD D
GLIIHUHQJHH GHOOH VLPLOLWXGLQL WUD OHHVSHULHC
6ILGD DL 3UHJLXGL], ,0 OLEUR LQFOXGH ULIOHVVLRQ|
SUHJLXGL]L FRPHHYLGHQ]LDWR GDOOD FLWD]JLRQH 3C
GLYHQWDWR LO PLR PRWWR OD PLD IRU]D FRPH OD
W DUUHVWR > @ 1RQ HUD SHU WH FKH HUR HQWUDYV
4XHVWR SDVVDJJLR GDO SXQWR GL YLVWD GL XQD SR
SUHJLXGL]JLLVWLWX]LRQDOLHSHUVRQDOL

, [DE* GHOOD 6RFLHWj /D FLWD]JLRQH GL XQD PDGUH FK
GLVSLHIJDUH OHDWURFLWj) YLVVXWH 3&RPH VL GLFH O
FRPH OR VL VSLHJD" (OD WHUUD FKH WDJOLD OH FDYLJ
FKHID PDUFLUH L FDSHOOL GHOOH GRQQH HOH VSDOO
VFKLHQH GHL EDPELQL + FRPHJOLHOHUDFFRQWR"" S
OH VILGH HPRWLYH HOLQJXLVWLFKH QHO UDFFRQWDUH
DQFKH LO SUREOHPD GHOOD GLVLQIRUPD]LRQH H OD
EDPELQL VLDQR WURSSR SLFFROL SHUDIIURQWDUH WD
FRQYLQ]JLRQH GLIIXVD FKH L EDPELQL GHEEDQR HVVHU
GLIILFLOL FRPH OD PLJUD]JLRQH OD JXHUUD H OD VRII
TXHVWD SURWH]LRQH SXz SRUWDUH DOOD GLVLQIRU
JLRYDQL GL VYLOXSSDUH XQD FRPSUHQVLRQH FRPSOH\
FKHOL FLUFRQGD /D QDUUD]LRQH VILGD TXHVWD LGHD
SL JLRYDQL SRVVDQR HGHEEDQR HVVHUH LQWURGRW\



DSSURSULDWR SHU SURPXRYHUH XQD FRVFLHQ]D FU
JLXVWL]LD

" JHUPLQRORJLD H 'HXPDQL]]DJLRQH /D FLWD]JLRQH |
WHUPLQRORJLD XVDWD SHU L PLQRUL QRQ DFFRPSDJQ
VWUDQLHUL QRQ DFFRPSDJQDWL R VRQR 061% JOL DGX
YXRO GLUH SLFFROL LQIHULRUL > @ YXRO GLUH DOW
OXFH FRPHLO OLQJXDJJLR SXz GH XPDQL]]JDUH H FUHDU

'L VHIXLWR VRQR ULSRUWDWH GHOOH GRPDQGH FKH SRVVF
GLDORJR HFRFULWLFR EDVDWR V X CBHLLFAE RV L CBOMXNOD UDLWM R 1Y
3HUFKp KD GXH FRORUL GLYHUVL" +DL PDL SURYDWR TXH
SRVVLDPR FRVWUXLUH SRQWL PHWDIRULFL H UHDOL SHL
VRVWHJQR DL PLJUDQWL" ,Q FKH PRGR OD FRPSUHQVLRQH
SXz FRQWULEXLUH D VXSHUDUH OH SDXUH H L SUHJLXGL]L"
LQIOXHQ]DUH OH QRVWUH DJLRQL H SHUFH]LRQL QHL FRQI
DUJRPHQWL FKHL EDPELQL QRQ SRVVRQR DVFROWDUH" &RP
GLVLQIRUPD]LRQH ULJXDUGR DOOD PLJUD]JLRQH H SURPXR"
DFEXUDWD H HPSDWLED" ,Q FKH PRGR LO OLQJXDJJLR FKH X
OD SHUFH]J]LRQHHLO WUDWWDPHQWR GHL PLJUDQWL"



OLJUDQWYV

:DWDQDEH , %DUFHOORQD /LEURV GHO =RUUR 5RMR

)LIXUD &RSHUWLQD GL :DWDQDEH OLJUDQWV %DUFHOORQD /LEU
OLJUDRQWY VLOHQW ERRN GLJUDQGH DWWXDOLWj LOOXVWU

‘:DWDQDEH QDWD QHO 3XEEOLFDWR SHU OD SULPD YRO'
JLEURV GHO =RUUR 5RMR H VXFFHVVLYDPHQWH LQ ,WDOLD
TXHVWR OLEUR VHQ]D SDUROH q VWDWR GLVWULEXLWR LQ
QXPHURVL ULFRQRVFLPHQWL LQWHUQD]JLRQDOL 7UD L SU|
/JLEUR ,00XVWUDWR GHO GDOOD 1DWLRQDO )RXQGDWL
%RRNV )1/,- LQ %UDVLOH OR =ODWD +UXVND *ROGHQ
JHWWHUDWXUD SHU %DPELQLH*LRYDQLLQ 6ORYHQLD QHO

SHU OD )LFWLRQ LQ )UDQFLD QHO LO 3UHPLR /OLEUHYV
,OOXVWUDWR LQ 6SDJQD QHO LO BUHPLR %DQFR GHO /
OLJOLRU 1DUUDWLYD 9LVXDOH QHO LO :KLWH 5DYHQ

-XJHQGELEOLRWKHN SHU L /LEUL ,OO0XVWUDWL HOD QRPLQL
GD .LUNXV 5HYLHZV

,O OLEUR QDUUD XQD VWRULD LQWHQVD H SRHWLFD FKH W
ULYROWD VLD DL EDPELQL FKH KDQQR YLVVXWR HVSHULHQ
FKH QRQ QH KDQQR DYXWR HVSHULHQ]D GLUHWWD ,VVI



LVSLUD]J]LRQH QHOOD VXD HVSHULHQ]D DODLRUFD GXUDQW't
PROWH LPEDUFD]LRQL FDULFKH GL PLJUDQWL FHUFDYDQI
HXURSHH /D FRQYLYHQ]D FRQ $EGXODL XQ UDJD]]R GHO OI
KD SHUPHVVR GL FRPSUHQGHUH GD YLFLQR OH VILGH GH
GLVWDFFR GDOOD IDPLJOLD OH GLIILFROW)] GL DGDWWDPFE
4XHVWD HVSHULHQ]D SHUVRQDOH KD LQIOXHQ]DWR SURII
SHUPHWWHQGROH GL UDSSUHVHQWDUH OD PLJUD]LRQH L
VWHUHRWLSL HVHPSOLILFD]JLRQL

/ID FRSHUWLQD GHO OLEUR FDWWXUD LPPHGLDWDPHQWH O
GUDPPDWLFR GHOO RSHUD 6X GL HVVD H QHOOH SDJLQH
JUXSSR GL PLJUDQWL FKH FDPPLQD GHWHUPLQDWR LQ XQR
IRUHVWD RVFXUD FRQ DOEHUL VSRJOL ,0JUXSSR FRPSUHQ
GRQQH IRUPDQGR XQD FROOHWWLYLWj YDULHJDWD GLVW
RIJHWWL SHUVRQDOL

,O OLEUR SUHVHQWD WUHQWRWWR DQLPDOL DQWURSRPRI
RJJHWWL SHUVRQDOL XQLFL FRPH ERUVH H SDFFKL GL YH
DYHUL GL XQD YLWD HL GLYHUVL EDFNJURXQG FKH L PLJUL
YLDJJL 4XHVWD GLYHUVLWjq XQ HOHPHQWR FHQWUDOH Gt
GHL SHUVRQDJJL FRPH DQLPDOL GL VSHFLH GLYHUVH HQILC
PLJUD]JLRQH HYLWDQGR OD UDSSUHVHQWD]LRQH VWHUHR)
SHODWLYDPHQWHD TXHVWD VFHOWD O DXWULFH KD VRWW

3> @ YROHYR FKHRJQL SHUVRQDJJWRG®HIHQY WD BB RR U LAHWWHDIDLL R
FKH KR GHGLFDWR DL YHVWLWL OD REHMGMD SHU¥RQRBRUILLH/OFSHY B D HRW
DFFDGH FRQ L PLJUDQWL q FKH YHQJR QR WWDWIRWPDER. LLQ XQXP A DV VR
XPDQD VHQ]D YROWR FRQ FXL QRQ SRVVLDPRLGHQWLILFD!

':DWDQDEH

,QROWUH ODPHVVD D IXRFR VXL SHUVRQDJJLLQ JUXSSR D
O LPSRUWDQ]D GHOOD FROOHWWLYLWj H GHOO XQLWj PHC
UDSSUHVHQWD O DIIHWWR H OD FRPSOLFLW] FKH FDUDWW
/H HVSHULHQ]H GHL SHUVRQDJJL GDOOH DJLRQL TXRWL
SUHQGHUVL FXUD O XQR GHOO DOWUR DOOH DJLRQL GL SHI



LQGLHWUR XPDQL]JDQR LO YLDJJLR , PLJUDQWL VRQR UDS
QRQ FRPH YLWWLPH SDVVLYH UDIIRU]IDQGR LO ORUR UXROR

)LIXUD ,OOXVWUD]JLRQH GL :DWDQDEH OLJUDQWYVY %DUFHOORQD /LEL

/IHLPPDJLQL QHO OLEUR VRQR SRWHQWL HG HYRFDWLYH FR
SHU HVSULPHUH VSHUDQ]D LQ FRQWUDVWR FRQ VIRQGL V
VLOHQ]JLR H OD GLIILFROWj GHO YLDJJLR 9ROHYR PRVWUD
WULVWH]]D H OH GLIILFROWj GHO YLDJJLR ,0 FRORUH HVSI
FRPH LO VLOHQ]LR KD VSLHIJDWR :DWDQDEH , FRORUL E
RIJHWWL GHL SHUVRQDJJL FRQWUDVWDQR FRQ O RVFXULV
ORURLQGLYLGXDOLWjHOHVSHUDQ]HFKH SRUWDQR FRQ Vp
/ID SHULFRORVLW) HG LQFHUWH]]D GHO YLDJJLR YLHQH DXI
FKH g UDSSUHVHQWDWD GD XQ SDHVDJJLR PLQDFFLRVR FF
DOEHUL VHQ]D IRJOLH

OLJUDRQXQLVLOHQW ERRN TXLQGL QRQ FLVRQR SDUROH QHO
L QRPL GHJOL DXWRUL HL FUHGLWL /D QDUUD]LRQH YLVL
SDJLQH FLDVFXQD GRPLQDWD GD XQfLQTXDGUDWXUD DF
UDIIRU]D O DPSLH]]D H OD FRQWLQXLWj GHO YLDJJLR /H D]
FDPPLQDUH H JXDUGDUH DYDQWL VRQR UDSSUHVHQWDYV
LQGLFDQR PRYLPHQWR HSHUFH]LRQH XPDQL]]JDQGR LO YLC



UXROR DWWLYR QHO VXSHUDUH OH GLIILFROWj ,0 OLEUR \
SDUWHQ]D DWWUDYHUVR YDULH WDSSH GL ULSRVR H ULSR
ILQDOH GHO OLEUR LQIDWWL VXJJHULVFH VSHUDQI]D FRQL
UHDOLVWLFR ULJXDUGR DOOH GLIILFROWjFKHLPLJUDQWL I
GRSRDYHUUDJJLXQWR OD ORUR GHVWLQD]JLRQH
/ID QDUUD]LRQH YLVLYD VHQ]D SDUROH SHUPHWWH DO
FRPSOHWDPHQWH QHOOD VWRULD HVSORUDQGR WHPL FRP
SURIRQGLDWWUDYHUVR GLYHUVL HOHPHQWL FRQQRWDWL (
" $PELHQWH /D IRUHVWD SUHVHQWH ILQ GDO SULPR Gl
GHVHUWR LOQWHUPLQDELOH VLPEROHJIJLDQGR OH GL
DIWWURQWDWH GDL PLJUDQWL
$O00OD SDJLQD VL UDJIJLXQJH XQ PRPHQWR GL GUDPPDWL
VLWURYDQR LQ XQPDUHQHUR FRQ RQGH EOX VFXUH

)LIXUD ,OOXVWUD]LRQH GL :DWDQDEH OLJUDQWY %DUFHOORQD /LEU

/| DOEHUR ILRULWR UDSSUHVHQWD OD SRVVLELOLWj GL XQ |
4XHVWD VSHUDQ]D SXZ HVVHUH LQWHUSUHWDWD FRPH OD !
ULQDVFLWD RIIHUWD GDL OHWWRUL VWHVVL VSHFLDOPH
GLYHQWDUH XQ VLPEROR GL VSHUDQ]D SHUL PLJUDQWL



JLIXUD ,OOXVWUD]LRQH GL :DWDQDEH OLJUDQWYV %DUFHOORQD /LEU

" /IDORUWH /DORUWHqUDSSUHVHQWDWD FRPH XQ WHVFE
XQ VXGDULR XQDWWULEXWR VLPEROLFR OHJDWR DOOL
VXGDULR g FRORUDWR PDGLYHQWD LQ VFDOD GLJULJL
ULYHODQGR OD SUHVHQ]D HOD SDUWHFLSD]LRQH GHOO

)LIXUD ,OO0XVWUD]LRQH GL :DWDQDEH OLJUDQWV %DUFHOORQD /LEU
/ID ORUWH g SRVL]LRQDWD DL PDUJLQL GHOOH SDJLQH PDL

VXD FRVWDQWH SUHVHQ]D PD DQFKH OD VXD PDUJLQDOL)
PLJUDQWL ,Q DOFXQH SDJLQH g UDSSUHVHQWDWD VRSUL
LQFRPEHQWH

,Q JHQHUH VL HVLWD D GLVEXWHUH GL DUJRPHQWL WULVW
DQFKH VH WDOL HYHQWL VRQR SDUWH GHOOD UHDOW,j FKI
HVSRVWL DOOH QRWL]LH YHGRQR LPPDJLQL H SRWUHEEH!L
FODVVH SURYHQLHQWL GD FXOWXUH GLYHUVH E IRQGDPHQ



FRPSUHQGHUH HDIIURQWDUH TXHVWH LQIRUPD]LRQL /LEU
SURWHWWR SHU HVSORUDUH TXHVWH WHPDWLFKH GHOLFD)
EDPELQL LO SHUVRQDJJLR SLe DIIDVFLQDQWH g OD ORUW
WHPRQR 4XHVWR OLEUR RITUH XQ PRGR VLFXUR HPHGLDWR
LQFRUDJIJLDQGR GLVFXVVLRQL HGRPDQGH

/| 8FFHOOR %OX [/ LELV SOXPEHR g XQ VLPEROR SRWHQ
PROWH FXOWXUH O LELV UDSSUHVHQWD XQ SRQWH WU
HLO SUHVHQWH 4XHVWR VLPEROR UDIIRU]D LO WHPD
YLDJIJLR QRQ VROR ILVLFR PDDQFKHVSLULWXDOH FKF
/ID VXD SUHVHQ]D DJJLXQJH XQD GLPHQVLRQH PLV\
DFFHQWXDQGR LO FRQWUDVWR WUD VSHUDQ]D H GLVSH
/ 2UVR 3RODUH ,Q XQD VFHQD FKLDYH O RUVR DSSDUH
VHOYDJJLR DIITURQWDQGR OD PRUWH VX XQR VIRQGR |

VLPEROLFR WUD O RUVR HOD PRUWH SXz HVVHUH LQW'
XQD YLVLRQH VXJIJHUHQGR XQ PRPHQWR GL LQWURVSH
/| RUVRUDSSUHVHQWD O LVWLQWR GL VRSUDYYLYHQ]D I

)LIXUD ,OOXVWUD]LRQH GL :DWDQDEH OLJUDQWY %DUFHOORQD /LEU

(PSDWLD H5LIOHVVLRQH :DWDQDEH QRQ KD PDL VHQW L
SDUROH SUHIHUHQGR ODVFLDUH VSD]JLR DOOYJLPPDJL
HVSULPH DWWUDYHUVR LO GLVHJQR ULWHQHQGR LQW
GHWWR SHUPHWWHQGR DO OHWWRUH GL HVYSORUDUH
'XUDQWH OH FRQYHUVD]LRQL HFRFULWLFKH QRQ g Ql



VWRULD PRVWUDUH OH LOOXVWUD]JLRQL H SRUUH

O LQWHUSUHWD]JLRQHHDSUH XQ GLDORJR UHDOH
,O VLOHQW ERRN FRQFHGH DL EDPELQL OD SRVVLELOLWj GL
GDO UXPRUH FRVWDQWH SHU DVFROWDUH O DOWUR 6LWX
PLJUD]JLRQH IRU]DWD FKHVSHVVR ODVFLDQR VHQ]D SDURO
FKH L OHWWRUL SRVVDQR HODERUDUH O DQJRVFLD DO OR
SHUPHWWH DL EDPELQL GLGLYHQWDUH FRDXWRUL GHOOD
HFRPSUHQVLRQH SHU OH HVSHULHQ]H GHL PLJUDQWL
/JH HVSUHVVLRQL IDFFLDOL GHL SHUVRQDJJL FKH LQFC
UDVVHJQD]LRQH SDXUD VRIIHUHQ]D H VSHUDQ]D VRQR Ul
SRVWXUH FRUSRUHH 5DSSUHVHQWDWL D OLYHOOR GHJOL F
XQD UHOD]LRQH GL SDULW] LQFRUDJJLDQGR O LGHQWLILF
QRL ,QGLFDWRUH 7XWWDYLD L SHUVRQDJJL QRQ JXD!
OHWWRUH PDQWHQHQGR XQD GLVWDQ]D FKH UHQGH L C
IDYRUHQGR XQD ULIOHVVLRQH SLs SURIRQGD

BWUXWWXUD JHQHUDOH GL RJQL VHVVLRQH GL ODYRUF
3HU OD VWUXWWXUD]LRQH GHOOH XQLWj GL DSSUHQGLPHQ
O DGRJLRQH GL SULQFLSL SHGDJRJLFL VROLGL HRULHQWD\
VFHOWH SURJHWWXDOL VRQR VWDWH JXLGDWH GDOOH
GRFXPHQWR GHO OLQLVWHUR GHOO ,VWUX]JLRQH GHOO 8Ql
TXDOH GHILQLVFH O 8G$ FRPH XQ LQVLHPH DXWRQRPDF
FRPSHWHQ]H DELOLWj] H FRQRVFHQ]H FKH FRVWLWXLVFR
IRUPDWLYR GHJOL VWXGHQWL H GHOOH VWXGHQWHVVH -
IXQJLRQDOH FKH ULFKLDPD GLYHUVH LQWHUSUHWDI]LR
OHWWHUDWXUD SHGDJRJLFD VRWWROLQHD O LPSRUWDQ
DSSUHQGLPHQWR DWWLYDWL GDJOL VWXGHQWL VWHVVL H |
FRQ FUHVFHQWH DXWRQRPLD HUHVSRQVDELOLW] ,QGLUH

&RPH HVSUHVVR LQ $TXDULR WDOH LPSRVWD]LRQH St
SURJHWWD]LRQH FXUULFRODUH FKH FRQVLGHUL OH SURJ
DOXQQH VLD VXO SLDQR FRJQLWLYR FKH QRQ FRJQLW
SHUVRQDOL]]D]JLRQH GHOO DSSUHQGLPHQWR FKH WHQJD FI
GHO FRQWHVWR HGXFDWLYR $ SDUWLUH GD TXHVWH FRC



YDOXWD]LRQH GHOOH FRPSHWHQ]H DFTXLVLWH DYYLHQH |
SDUWHFLSDQWL VRQR FKLDPDWL D PHWWHUHLQ SUDWLFD C
FRPSLWL UHDOL R YHURVLPLOL ,ULVXOWDWL DWWHVL GLY|
UXEULFKH GL YDOXWD]JLRQH VLQWHWL]]DWL LQ IRUPD HVV}
FRPSHWHQ]H IDYRUHQGR FRVu LO FRLQYROJLPHQWR DW
EDPELQHLQ DWWLYLW) VRFLDOPHQWH VLIJQLILFDWLYH

2JQL 8'$ g VWDWD VWUXWWXUDWD LQ WUH IDVL GLVWLQ
LQWHUGLSHQGHQWL 7DE
» /D SULPD IDX¥®]LRQDOH D SUHGLVSRUUH OH PLJOLRUL F

SURFHVVR GLLQVHJQDPHQWR HDSSUHQGLPHQWR YDGD L
$00 LQLJLR GL RJQL LQFRQWUR VL ULFKLDPDQR L FRQFH\
SUHFHGHQWHH VL DQDOL]]JDQR HYHQWXDOL FRPSLWL SHU F
6XFFHVVLYDPHQWH VL SURFHGH FRQ OD SXEEOLFL]]D]JLRC
FUHDUH XQ DPELHQWH IXQ]JLRQDOH DOO DSSUHQGLPHQ!
HVVHQ]LDOH SHUFKp SHUPHWWH GL ULFKLDPDUH OH FRC
VWXGHQWL H GHOOH VWXGHQWHVVH FUHDQGR XQ SRQWH V
VWDQQR SHU LPSDUDUH ,QROWUH SUHSDUD OD FODVVH L
GXUDQWH OD OH]JLRQH IRUQHQGR OH LQIRUPD]LRQL Ql
O DUJRPHQWR LQ PRGR HIILFDFH ,QILQH RIIUH O RSSRUWX
JDUDQWHQGR FKH OH HYHQWXDOL SHUSOHVVLW] YHQJDC
IDYRUHQGR FRVuU XQD FRPSUHQVLRQH SLe SURIRQGD H FF
WUDWWDWR &Lz YLHQH UHDOL]]JDWR DWWUDYHUVR YDULH V
XQ LPPDJLQH VLJQLILFDWLYD FRUUHODWD DOO DUJRPHQW
PDWHULDOL GD XWLOL]]JDUH GXUDQWH OfXQLWj GL DSSUH
GRPDQGD VWLPROR FKH LQYLWD DOOD ULIOHVVLRQH R O
SDQRUDPLFD VXOO DUJRPHQWR FKH YHUUj] WUDWWDWR GX
FRLQYROJHUH JOL VWXGHQWL H OH VWXGHQWHVVH ILQ GD(
FXL VL VHQWDQR PRWLYDWL HG HQWXVLDVWL GL SDUWHF
HGXFDWLYR
* IDVHFRQGD qDGMGLFDWD DOOD UHDOL]]DJLRQH GHOOH D

UDJJLXQJLPHQWR GHJOL RELHWWLYL SUHYLVWL QHOO LC
'L VHIXLWR YLHQH IRUQLWR XQ HVHPSLR ULDVVXQWLYR GL \



BRWWRIDVH 3URSRVWD DJOLDOXQQLGLXQLQSXWLQ
'XUDQWH TXHVWD IDVH JOL VWXGHQWL H OH VWXGHQ
DOO DUJRPHQWR DWWUDYHUVR XQ DWWLYLW] FRLQY
HVHPSLR PRVWUDQGR OLEUL LOOXVWUDWL VXOOD PL.
HVSORUD OLEHUDPHQWH LO IRFXV GHOO DSSUHQGLPH:
RVVHUYD]LRQL VX XQ FDUWHOORQH FRQGLYLVR RSSX
VWLPROR YLVLYR FKLHGHQGR FRVD FRQRVFRQR JLj VX T
6RWWRIDVH 'LDORJRHULIOHVVLRQH FRQGLYLVD
6XFFHVVLYDPHQWH JOL VWXGHQWL H OH VWXGHQWH!
GLVFXVVLRQH JXLGDWD VXOOD WHPDWLFD SUHVHQW
RVVHUYD]LRQL H ULIOHVVLRQL /HGRPDQGHJXLGD GL
OD GLVFXVVLRQH JXLGDQGR WXWWL YHUVR L SXQWL
DVVLFXUDQGR FKH WXWWL VLDQR FRLQYROWL DWWL
XWLOL]]JDUH XOWHULRUL GRPDQGH SHUDSSURIRQGLUH
IDYRULUH LO SHQVLHUR DUJRPHQWDWLYR
6RWWRIDVH $WWXD]JLRQH GHOOH DWWLYLWjHVSHULH
HODERUD]LRQH
'RSR OH ULIOHVVLRQL FRQGLYLVH JOL VWXGHQWL
HVSHULHQ]LDOL R GL DSSURIRQGLPHQWR $G HVHPS
FRLQYROWL LQ XQ ODERUDWRULR DUWLVWLFR VYROJ}
SHU VWLPRODUH LO GHVLGHULR GL DSSUHQGHUH H O
ORUJDQWL R ULHODERUDUH OH FRQRVFHQ]H DW\V
,QROWUH VL SURVHJXH O LQWHUD]JLRQH GLVFRUVLYEL
PHWDFRJQLWLYR GHOOD GLVFXVVLRQH FKH FRLQYROJ
SULQFLSDOL FRJQLWLYR PHWDFRJQLWLYRHG HPR]LR(
" IDWHU]D IDWHIDVH GL FKLXVXUD ULJXDUGD WXWWH TXH
VLQWHVL GL TXDQWR WUDWWDWR
6RWWRIDVH 'XUDQWH TXHVWD IDVH YHQJRQR XWLOL
HVHPSLR XQD SURYD FULWHULDOH XQD VFKHGD VLPXO
O DSSURIRQGLPHQWR SHUVRQDOH
6RWWRIDVH ,Q TXHVWD IDVH DJOL VWXGHQWLH OH V\
FRPSLWL LQGLYLGXDOL TXDOL WHUPLQDUH TXDQWR |



VYROJHUH DSSURIRQGLPHQWL SHUVRQDOL VXOO DU
FRPSLWL RITURQR DJOL VWXGHQWL HDOOH VWXGHQWF
XOWHULRUPHQWH VX0OO DUJRPHQWR H GL FRQVROLGD
IXRUL GHOOD FODVVH

6RWWRIDVH ,QILQH YHQJRQR FRQVHJQDWL DL SDU
HYRFDWLYL GHOO DUJRPHQWR WUDWWDWR FRPH XQ L
GHO JLRUQR R XQD VFKHGD 4XHVWL GRFXPHQWL UD
VWUXPHQWR GL ULHSLORJR H FRQVHQWH GL FRQVROLC
FKLXVXUD GHOOJLQFRQWUR DYYLHQH FRPSOHWDQGEF
FDUWHOORQH FRQGLYLVR

6WUXWWXUD GHL VLOQJROL LQWH

7LPHOL{ )DVL GHOOY 6HVVLRQ 1RWH
GLGDWW
(Vv PLQ| 3ULPDIDVH | D 5LFKLDPR (YHQWXDOH SUH |

FROQFHWWIl GHL PDWHULDOL
QHOOD VH
SUHFHGHQ
E 3XEEOLFL
HGHOOfYRHE

6HFRQGD ID| F 6HTXHQ]D] /HPRGDOLW]jVR({
DWWLYLWj D VHFRQGD GH(
QHOOD DSSUHQGLPHQWI
SURJHWWI
XLGD

DOOTDSSU
WR LQ UHO
DJOL RELH
SUHYLVWL

7HU]JD IDVH | G 6LQWHVL| *OL VWUXPHQWL
H 9HULILFD| GLSHQGRQR GDO
UDJJLXQJLU GL YDOXWD]LRQH
GHL ULVXO HIITHWWXDWD GL
DWWHVL | SURGRWWR LQL]
| &RPSLWL{ IRUPDWLYDRILQ
FDVD

3H

7TDEHOOD 6WUXWWXUD JHQHUDOH GL RJQL VLQJRORLQWHUYF

*OL VWUXPHQWL
U YDOXWDUH O HIILFDFLD GHO SURJUDPPD VL g SURFF

VWUXPHQWL GL UDFFROWD YDOXWD]LRQH HG DQDOLVL LC



DSSURFFL GLYHUVLILFDWL ULFKLHGRQR O LPSLHJR GL XQI
FKH VSD]LDQR GDLULVXOWDWL FRQVHJIJXLWL QHO FRPSOHW
GHO SHUFRUVR LQWUDSUHVR SHU UDJJLXQJHUH WDOL UL\
GHOOR VWXGHQWH GHO SURSULR ODYRUR

6WUXPHQWL GL RVVHUYD]JLRQH

'XUDQWH OD PLD ULFHUFD KR DGRWWDWR GHOOH VWUDW:#
DFTXLVLUH XQD FRQRVFHQ]D DSSURIRQGLWD GHOOH GLQ
LQWHUD]LRQL GHJOL DOXQQL H GHOOH DOXQQH ,Q SDUWL
VXGGLYLVH LQ IRFXV GL DQDOLVL FRPSRVL]LRQH FODVVH
LQFOXVLRQH RUJDQL]]DJLRQH VFRODVWLFD FOLPD SVLFI
VWDWR HVVHQ]LDOH PDQWHQHUH XQ FRQIURQWR DWWLYF
,QROWUH KR LQWHJUDWR UHJLVWUD]JLRQL IRWR H YLG]
GRFXPHQWD]LRQH VHJXHQGRLO SULQFLSLR HWQRJUDILFR
ULFHUFD TXDOLWDWLYD VXL FRQWHVWL HGXEDWLYL 4XHV
VWXGLR SHUPHWWHQGRPL GL DFTXLVLUH GDWL GHWWDJO
PRGR DSSURIRQGLWR

'LDULR GL ERUGR

,O'LDULR GL %RUGR *UHHQ 'LDORJXHYV UHGDWWR GDOOH S
JHUUDUL VL FRQILIJXUD FRPH XQR VWUXPHQWR IRQGDPF
DSSURIRQGLUH OH ULIOHVVLRQL HPHUVH GXUDQWH LO S
VXOO LGHD GL VLPXOWDQHLWj] WHPSRUDOH LO GLDULR R
DEEUDFFLD SDVVDWR SUHVHQWH H IXWXUR $WWUDYHUVR
VROR FRQVLGHUD]LRQL LPPHGLDWH PD DQFKH FRQQHVYV]
FRQWHVWR IRUPDWLYR H ELEOLRJUDILFR (VVR VL FRQIL
IOHVVLELOH LQ FXL WURYDUH VSD]LR SHU GHVFUL]JLRQL G
VLIQLILFDWLYL LOQWXL]JLRQL SHUVRQDOL HVSUHVVLR
FULWLFR DQDOLWLFKH H LSRWHVL SHU D]JLRQL IXWXUH &
9LWWDGHOOR OD SODVWLFLWj GHO GLDULR GL ERUG!
PLIJIOLRUDPHQWR SURIHVVLRQDOH QHOO DPELWR HGXFDWL



/IR VWUXPHQWR PHWDFRJQLWLYR g VWDWR FRPSLODWR W
GHGLFDWD DO JUXSSR GL ULFHUFD 5HVHDUFK 3URMHFW *L
DWWUDYHUVR XQD FDGHQ]D JLRUQDOLHUD GXUDQWH JOL L
IDYRULWR XQD ULIOHVVLRQH FRVWDQWH H XQD GRFXPHQW
FRPSLXWL

/D VWUXWWXUD GHO GLDULR SUHYHGH XQD SUHVHQWD]LR
HVDPLQDWH HYLGHQ]LDQGR GLDORJKL VLJQLILFDWLYL SI
SHUFRUVR GL ULFHUFD H FROOHJDPHQWL FRQ OD OHWWH#F
SHUWLQHQWH 7DOH RUJDQL]]D]JLRQH IDFLOLWD OD WUDEF
GHFLVLRQL SUHVH FRQVHQWHQGR XQD YDOXWD]LRQH FUL
GHO SURFHVVR GL ULFHUFD

'L VHIXLWR VL ULSRUWD FRPH HVHPSLR XQ HVWUDWWR GH
GLDULR GL ERUGR UHODWLYR DO SURJUDPPD 3&RVWUX
O ,PPDJLQD]LRQH ,Q SDUWLFRODUH YHQJRQR SUHVHQWDYV
SLe VDOLHQWL SHULO PLR VWXGLR
&,7$=,21, )5%$6, (675%$77( '$ ',$/2*+, &21 , %$0%,1, ( ,1

&1$66(
$00D GRPDQGD :KDW GR \RX WKLQN DERXWMRWW B\ER RNSR UMD
VXO FDUWHOORQH
$00D GRPDQGD :KDW GRHV PLJUDWLRQ PHDWRQRPWWDRWSRVWH S|
XQ YLDMH D WULS

WKH ELUGY DOVR PLJUDWH EXW WKH\ FRPH DOZD\V DW KRPH

LW LV ZKHQ \RX JR IDU DZD\ IURP \RXU KRPH DQG WRKHDERRWD G O
ZKR VD\V E\H WR KHU IULHQG

SHRSOH PLJUDWH EHFDXVH WKH\ ZDQW WR OLYH EHWWHU
FXDQGR OOHJDV HQ RWUD QDFLzQ ZKHQ\RX FRPHLQ DQRWKHU \
HV DOJR SHOLJURVR LW LV VRPHWKLQJGDQJHURXYV
'R 3HUFKqVHL DUUDEELDWD"
$ 3HUFKgLR YROHYRSUHQGHUHLOPLRFXRUH PD( PHO KD SU
,R OO VHQVR HUD SUHQGHUH XQ FXRUH FKESJFRRIRYOHROLWRRLS
TXHOOL D IRUPD GL JUX LQ SDUWLFRODUH WYBQXWRER IHOLFQNW
EHQHVVHUHH SURVSHULW,] gqXQVLPEROR +DLFDSLWR FRV g X
$ 6u FRPHJOL XFFHOOL FKHF HUDQR VXO OLEUR



811$=,21(&+(7,+$62535(62
8Q DJLRQH FKH PL KD VRUSUHVR VLD LQ VHQWR ISR R QW LD/QRFKIQHH L Q
ULVSRVWH FKH VRQR HPHUVH GDO SULPR LQPREWWR WL EDPELQ|
,Q SDUWLFRODUH
3DUHFH DEXUULGR VHPEUD QRLRVR
FUHR TXH DOJXLHQ KD PXHUWR FUHGR FKH TXDOFXQR q PRUWR
SDUHFHQ SDMDURV \ XQ DQJHO VHPEUDQR XFFHOOLH XQ DQJHO
QR KD\ DOHJULD QRQF gDOOHJULD
4XHVWH VRQR OH ULVSRVWH FKH PL KDQQR FROBILWRQR VHQV
LQWHUURJDWD VXOOD VFHOWD GHJOL DOEL GBHGD DMLO RQDN HV\
ULVSRVWD KR FRPSUHVR FKH QRQ SRWH GODESDHE WDLU K UL VBRW
VLQFHUH ULVSRVWH FKH SHUPHWWRQR GUjPOX3WHU BKIQ R O HPU\R LL
VX FXL JHWWDUH L VXRL VHPL XQ FRQWH\SWRAD YRXQ VWD DG MRS
OHWWXUD HFRFULWLFD HD GHL OLEUL DQWLFRQIRUPLVWL VHQ]

811$77,9,7-281$02'$/,7-'$02",),&$5( 0,%/,25%$5(
ORGLILFKHUHL LO PRPHQWR GHOOD OHWWXHDHSKQ BKYL ¥ XMIHN R
FRQWLQXDWLYD H DEEDVWDQ]D DPSLD D FLDVREXIR EDPWRQR H
SLFFROR ,QIDWWL LQ DOFXQL PRPHQWL H BDRBSUQR SHWGE K ) DLOI
WHPSR FKH VFRUUHYD GDOOD ORUR YLVLRQHDWHD VXD QO X VW
GLODWDWR 3HU OD SURVVLPD OHWWXUD FHUFIKEUR IGHWWIL D EL
PRGR FKH WXWWL SRVVDQR YHGHUFL PHJO IUP HRV AADHG U D WIQUWH
VHPSUH OD YLVXDOH VXO OLEUR

&2126&(1=( ( &203(7(1=( 7(25,&+( 35%$7,&+( (

352)(66,21%/,
$ VHIXLWR GL TXHVWR LQWHUYHQWR YRJOLRVDIS SORIR Q 8 WWHHGHDG
HFRFULWLFD ULSUHQGHQGR L VDJJL VFHIBXWRGDBDOEB\SURIHN VI
&DPSDJQDUR H *RJD
,QROWUH YRUUHL DSSURIRQGLUH TXHVW RKMHADKIDUDR QI DDIOAR L
3XMRO 0 LQ SDUWLFRODUH XQ DUWLFROR FKHVNIRR RVSHBHFFD
H:KHUH DP , LQ WKH WH[W"] 6WDQGLQJ ZLWK HHIXGHHV LQ °
+DEHJJHU &RQWL -
4XHVWR DUWLFROR LQIDWWL FRQWULEXOOMH B DOWD]URBOHUBD D\R
SHU O HGXFD]JLRQH LQWHUFXOWXUDOH FIRQW R FoHDOQL NV QDOCHMMHW L
$G RJQL PRGR DQDOL]]JHUz DOWUL DUW L FRIQHRWHWHNVXW L &/HK/Q O D
-2851%/ FKLOGUHQ V OLWHUDWXUH LQ HQJOLY&50®/QJXDJIH HG X



FKLOGUHQ V OLWHUDWXUH LQ HQJOLVK OD®J&HE 1 HJ HIGHURLIP\WM DRQ
PROWR VWLPRODQWL HG DUULFFKHQWL SHU TXHVWR PLR SHUFRU

4XHVWLRQDUL

/H GRPDQGH GHL TXHVWLRQDUL VRQR VWUXWWXUDWH LQ
HGXFDWLYL H OD FRPSOHVVLWj GHO FRQWHVWR H OD OR
GLVWLQ]LRQH HODERUDWD GD $OH[DQGHU LQ GRPDC
DXWHQWLFKH DVHFRQGD GHO IRFXV GHOOR VWUXPHQWR V

3Le VSHFLILFDWDPHQWH FRPHULSRUWDWR QHOOD VLQWHYV
$ 'RPDQGH GL $YYLR
5LFKLDPR R UHYLVLRQH GL FRQFHWWL SUHFHGHQWL GLVFX\
(OLFLWD]LRQH GLIDWWL RLQIRUPD]JLRQL FRQRVFLXWH GDL
5LFKLHVWD GL UDJLRQL R PRWLYD]JLRQL GLHWUR OH ULVSRYV
(OLFLWD]LRQH GL RVVHUYD]JLRQL RSLQLRQLRULIOHVVLRQ
,QYLWR DOOD VSHFXOD]J]LRQH R DOOD ULIOHVVLRQH PHGLC
LSRWHWLFKH
6ROOHFLWD]LRQH GL ULVSRVWH HPRWLYH R HPSDWLFK
DUJRPHQWL
% 'RPDQGH GL ,QGDJLQH
$SSURIRQGLPHQWR GHO SHQVLHUR GLHWUR OH ULVSRVWH |
&KLDULILFD]JLRQH GHL FRQFHWWL R GHOOH DUJRPHQWD]LRC(
,QYLWR DOOD YDOXWD]JLRQH SHUVRQDOH RFULWLFD GHOOH
& 'RPDQGH GL (VSDQVLRQH
$PSOLDPHQWR GHOOD GLVFXVVLRQH LQL]LDOH PHGLDQWH
RDSSURIRQGLPHQWL
,QROWUH OH GRPDQGH SRVVRQRDVVXPHUH YDULH IRUPH V
'RPDQGH DSHUWH FKHFRQVHQWRQR ULVSRVWH GLYHUVH H
'RPDQGH FKLXVH FKH ULFKLHGRQR ULVSRVWH GHILQLWH H
'RPDQGH FKH SRUWDQR D HOLFLWD]LRQL LQFRUDJJLDQGR L
HVSULPHUH LGHH SHUVRQDOL
'RPDQGH VSHFLILFKH GHO FRQWHVWR FKH ULFKLHGRQR UL
VLWXD]LRQL SDUWLFRODUL



'RPDQGH GLVFRUVLYH FKH SHUPHWWRQR ULVSRVWH DPSL
GLVFXVVLRQH H O DSSURIRQGLPHQWR GHJOL DUJRPHQWL

'L VHIXLWR VRQR GHVFULWWL L GLITHUHQWL TXHVWLRQDU
LOOXVWUDQGRQH OD SHUVRQDOH VSHFLILFLW|]

'‘DWL DQDJUDILFL

1HOOD SsUuLPD SDUWH YHQJRQR ULFKLHVWL DJOL DOOLHYL
IUHTXHQWDWD LO ORURJHQHUH VHFRQGLYLGRQRRPHQR
GL PLIJUD]JLRQH H VH FRQRVFRQR SHUVRQH GL RULJLQH PL
VEXROD

4XHVWLRQDULR &%$7&+ 5RVHQEDXP $UPVWURQJ .LQJ

,O TXHVWLRQDULR &%$7&+ g XQR VWUXPHQWR VWDQGDUGL]]
YDOXWDUH OH RSLQLRQL HG DWWHJJLDPHQWL GHL EDPELQ
GLVDELOLWj] &RPSRVWR GD GLFKLDUD]JLRQL LO TXHVWLR
HVSULPHUH LO ORURJUDGR GLDFFRUGR RGLVDFFRUGR VX
SRLFKp LO TXHVWLRQDULR q GHVWLQDWR DJOL DOXQQL F
SULPDULD FKH SDUODQR VLD FDWDODQR FKH FDVWLJOLDQ
RWWHQXWR OD FHUWLILFD]JLRQH OLQJXLVWLFD '"(/(% LQ V
TXHVWLRQDULR VRQR VWDWH WUDGRWWH LQ FDVWLJOLDQF
LPPHGLDWD HDFFHVVLELOH D WXWWL ULVSHWWR DOO LQJO

/H GLFKLDUD]LRQL GHO TXHVWLRQDULR &%$7&+ &KHGRN
TRZDUGV &KLOGUHQ ZLWK +DQGLFDSV SRVVRQR HVVHUH
SRVLWLYD FKH QHJDWLYD EDVDQGRVL VX XQ PRGHOOLI
DWWHJIJLDPHQWL 5RVHQEDXP HW DO /| XQLFR FDPE
WHVWR RULJLQDOH q VWDWD OD VRVWLWX]LRQH GHO WHUF
EDPELQR LPPLJUDWR SHU ULIOHWWHUH O RULHQWDPHQ
LPPLIJUDWR QRQ VLD FRQIRUPH DL SULQFLSL GLLQFOXVLR
VFHOWR SHU HVVHUH LQ OLQHD FRQ L PDWHULDOL GLGDW
VWXGLR IDFLOLWDQGR XQ FROOHJDPHQWR SURYRFDWRULF
SUHJUHVVH



1HOOYDPELWR GHOOD ULFHUFD YHQJRQR FRQVLGHUDWH C
DG LQGDJDUH LO OLYHOOR GL HPSDWLD H YLFLQDQ]D HPRYV
FRQ VWRULD GL PLJUD]JLRQH /D GLPHQVLRQH FRJIJQLWLYD F
HR FRQRVFHQ]H ULJXDUGDQWL L SDUL FKH SURYHQJRQR
GLPHQVLRQH FRPSRUWDPHQWDOH ULIHULWD DL FRPSRUWLEL
GHJOLDOOLHYLFRQ YLVVXWR PLJUDWRULR

*OL LWHP VRQR GLVWULEXLWL LQ PRGR FDVXDOH SHUHYLW|
1HOOLQWURGX]LRQH FKH SUHFHGH LO TXHVWLRQDULR
VRIITHUPDUVL VXOOIDIIHUPD]JLRQH FKH KD OHWWR SHU FRPF
ULVSRQGHUH

/IH ULVSRVWH YHQJRQR UDFFROWH WUDPLWH XQD VFDOD
DITHUPD]LRQH L SDUWHFLSDQWL SRVVRQR HVSULPHUH L
GLVDFFRUGR WRWDOH GLVDFFRUGR SDU]JLDOH QHXW!
RDFFRUGR WRWDOH

,O SXQWHJIJLR FRPSOHVVLYR YLHQH FDOFRODWR VRPPDQ
DITHUPD]LRQL UDQJH 1HL FDVL LQ FXL OH DIIHUPD]L
PRGR QHJDWLYR L SXQWHJJL YHQJRQR LQYHUWLWL TXLQ
DFFRUGR WRWDOH HYLHQH FRQVLGHUDWR FRPH XQ , Q
DOWL LQGLFDQR XQ DWWHJIJLDPHQWR SRVLWLYR PHQWUH
DWWHJIJLDPHQWR QHJDWLYR

'XUDQWH OD IDVH GL UDFFROWD GHL GDWL LQL]LDOL GHOO
YHUVLRQH DEEUHYLDWD GHO TXHVWLRQDULR DO ILQH GL R\
SHU YHULILFDUH OYDWWXD]JLRQH GHOOfYLSRWHVL 7DOH
SDQRUDPLFD SUHOLPLQDUH GHOOH ULVSRVWH H D IDFLOL
GLYHUVH GLPHQVLRQL DWWLWXGLQDOL QHL FRQIURQWL
PLJUD]LRQH

S3HU JDUDQWLUH XQD VHOH]LRQH HTXLOLEUDWD HG HIILFDEF
WUH HVHPSL SHU FLDVFXQD GLPHQVLRQH FRQVLGHUDQGR |
LQGDJLQH /D VFHOWD GL TXHVWL VSHFLILFL LWHP q VWDV
YDOXWD]J]LRQH GHOOH YDULDELOL GL LQWHUHVVH HGHJOL |
VXFFHVVLYDPHQWH SUHVHQWDWR 7DE



'LPHQVLRQH $IITHWWLYD

S6DUHL IHOLFH
LPPLIJUDWR ~

GL DYH

4XHVWR LWHP HVSORUD L
H GHVLGHULR GL VWDELO
FRQ FRHWDQHL FRQ VWRU

31RQ PL SLDFHUHEEH XQ D
WDQWR TXDQWR JOL DOWU

4XHVWD DIIHUPD]JLRQH

SUHIHUHQ]H UHOD]LRQDO
VRFLDOH GHL FRHWDOQH
PLJUD]JLRQH ULVSHWWR D

OL VHQWLUHL EHQH D I
VFRODVWLFR FRQ XQ EDPE

4XHVWR LWHP HVDPLQD L
HGLVSRQLELOLWjD FROO
FRQ VWRULD GL PLJUD]
VFRODVWLFKH

'LPHQVLRQH &RJQLWLYD

, EDPELQL LPPLJUDWL VH
PROWH FRVH

4XHVWR LWHP VL IRFDOL]]
GHOOD GLYHUVLWj GL LQ
WUD L FRHWDQHL FRQ VWR

, EDPELQL LPPLJUDWL SR
FRVH GD VROL

4XHVWD DIIHUPD]LRQH
SHUFH]LRQH GHOOH FDSI
GHOO DXWRQRPLD GHL FR
PLJUD]JLRQH

, EDPELQLLPPLJUDWL VR(

4XHVWR LWHP HVSORUD
ULIJXDUGDQWL OR VWDWR
FRQ VWRULD GL PLJUD]LRQ

'LPHQVLRQH &RPSRUWDPH

QWDOH

3DUOHUHL FRQ XQ EDPEL
QRQ FRQRVFR

4XHVWR LWHP YDOXWD O
FRPXQLFD]JLRQH H DOO
FRHWDQHL FRQ VWRULD
VFRQRVFLXWL




1RQ SUHVHQWHUHL XQ EIl 4XHVWD DIIHUPD]LRQH
DLPLHL DPLFL VXOO LQWHQI]JLRQH GL SUH
VWRULD GL PLJUD]JLRQH D
HVLVWHQWH

'LIHQGHUHL XQ EDPELQR| 4XHVWR LWHP HVSORUD (¢
VWD VXEHQGR SUHVH LQ J| LQWHUYHQLUH LQ VLWXD
GLVFULPLQD]LRQH QHL FR
FRQ VWRULD GL PLJUD]LR(

7TDEHOOD ,WHP VHOH]LRQDWL SHU OD ULFHUFD VXGGLYLVL SHU G

AXHVWLRQDUL *UHHQ 'LDORJXHYV

, TXHVWLRQDUL *UHHQ 'LDORJXHV FRVuUuFRPHLO GLDULR Gl
JUXSSR GL ULFHUFD FRQ OD IOHVVLELOLWj] GL HVVHUH PR(
VSHFLILFKH GHO FRQWHVWR (VVL VRQR FRVWLWXLWL GD
LQL]JLDOH H XQR ILQDOH

,O TXHVWLRQDULR LQL]JLDOH GHQRPLQDWR 335217, 3%$57(1
FRPSUHQGH GRPDQGH GL FXL DSHUWHH DVFHOWD PXO
VHIXHQWL WHPDWLFKH SUHIHUHQ]H OHWWHUDULH PRG
LOQWHUD]JLRQL VRFLDOL OHJDWH DL OLEUL FRQFHWWR GL C

GHOOH 1D]JLRQL 8QLWH 6FRSR SULQFLSDOH GL TXHVWR
SUHFRQRVFHQ]J]H GHJOL VWXGHQWL HOH VWXGHQWHVVH I
LQL]JLDOH

,O TXHVWLRQDULR ILQDOH $OOHJDWR LOQYHFH FRQVI
LQWHJUDWH GD LOOXVWUD]JLRQL (VVRPLUD D YDOXWDUH L¢
OHWWHUDWXUD SHU OfLQIDQ]JLD HD YHULILFDUH OR VYLO?>
GXUDQWHLO FRUVR GHO SURJHWWR
(QWUDPEL L TXHVWLRQDUL VRQR VWDWL VRPPLQLVWUDWL I
UHVD GLVSRQLELOH XQD YHUVLRQH LQ FDVWLJOLDQR SHU
SDUWHFLSD]LRQH GL WXWWL



6FKHGD VXO &RQWDWWR ,PPDJLQDWR

/IDVFKHGD FKH SUHVHQWD LO SHUFRUVR VXO &RQWDWWR ,P
FUHDWD XWLOL]]IDQGR LO VRIWZDUH OLFURVRIW :RUG VXO
GD 9H]]DOL H FROODERUDWRUL 4AXHVWR VWUXPHQW]
VHQVLELOL]]DUH JOL VWXGHQWL H OH VWXGHQWHVVH V
GHOO DFFRJOLHQ]D H QHOOD PLD ULFHUFD DVVXPHUj LO UX

/ID VWUXWWXUD GHO TXHVWLRQDULR SUHYHGH XQD VHULH
JXLGDUH RIQXQR QHOOD ULIOHVVLRQH H QHOO LQWHUD]L
FODVVH $WWUDYHUVR GRPDQGH H HVHUFL]L L SDUWHFI
HVSORUDUH FRQFHWWL FRPH PLJUD]JLRQH LQFOXVLRQH H I
PRGDOLWj FRQFUHWH SHU IDYRULUH O LQWHJUDI]LRQH GL .
FODVVH

$OWUL VWUXPHQWL GL YDOXWD]LRQH

'XUDQWH LO FRUVR GHOOD ULFHUFD VRQR VWDWL SUHC
YDOXWD]LRQH LQ LWLQHUH FKH KDQQR JHQHUDWR XQD GRF
HG LQWHUSUHWDWR DWWUDYHUVR GLYHUVH SURVSHWWLY
GHOO DSSUHQGLPHQWR *OL VWUXPHQWL XWLOL]]DWL FRPS
DXWHQWLFL H UHJLVWUD]JLRQL GL GLDORJKL FKH DJLYDC
DVVLVWHYDQR L EDPELQL QHO ULFRVWUXLUH L ORUR SHUFTF
SULQFLSDOH GL TXHVWL VWUXPHQWL g FRPSUHQGHUH FR
DIIURQWDQR L FRPSLWL H FRPH SRVVRQR PLJOLRUDUH QH
FRPH DPSLDPHQWH GHVFULWWR DO FDSLWROR TXHV
KDQQR FRQVHQWLWR GL FRRUGLQDUH OH FRQRVFHQ]H H OH
QXRYH TXDQGR QHFHVVDULR H VIUXWWDUH ULVRUVH HVYV
PRGDOLW] GLIIHUHQWL GLUDSSUHVHQWD]LRQH



J)LIXUD (VHPSLR GLYDOXWD]LRQHIRUPDWLYD FRPSLWR GL VFU
>$LWDQD g XQD FRQLJOLHWWD FKH YLYHLQ &RORPELD LQVLHPH DL VXRL JHQLV
VRIQRqgGLYHQWDUHJLQQDVWD SURIHVVLRQLVWD HSRWHU VWXGLDUH PHGL
&RORPELD g XQ 3DHVHPROWR SRYHUR GHFLGH GLDQGDUH QHJOL 6WDWL 8QLW

/D )LIXUD ULSRUWDWD FRPH HVHPSLR UDSSUHVHQWD X
KD IXQJLRQDWR FRPH VWUXPHQWR GLDJQRVWLFR SHU LG
ULFKLHGHYDQR HYHQWXDOL PRGLILFKH DOO LQWHUQR ¢
YDOXWD]LRQH DGRWWDWR KD SULQFLSDOPHQWH VHJIXLV
FRQFHQWUDQGRVL VXOOD GRFXPHQWD]JLRQH GHL SURFH
FRPSUHQGHUH FRPH JOL VWXGHQWL H OH VWXGHQWHVVH C



SRVVRQR PLJOLRUDUH QHO FRUVR GHO WHPSR DQ]LFKp VR
ODYRUR &DVWROGL

J)LIXUD &RPSLWR DXWHQWLFR XQD FRSHUWLQD SHU OfDVVRFLD]LF



)LIXUD &RPSLWR DXWHQWLFR XQD FRSHUWLQD SHU OfDVVRFLDI]LF
*OL XOWLPL VWUXPHQWL LPSLHIJDWL VRQR VWDWL LO FRPSI

H OD UXEULFD YDOXWDWLYD $OOHJDWR $WWUDYHUVR
FRPSLWR GL UHDOWj KD SHUPHVVR DJOLDOXQQLHOHDOXQ
FRQFHWWL DSSUHVL FKH VRQR VWDWL DSSOLFDWL QHO FR
FRSHUWLQD SHU OD ULYLVWD 3(0 &RQYLW H™ SXE/MBOLFDWD C
UXEULFD YDOXWDWLYD g VWDWD XQR VWUXPHQWR SUH]LI
FRPSUHQVLRQH WHRULFD PD DQFKH OD FDSDFLWj GL D¢
DFTXLVLWH LQ VLWXD]JLRQL FRQFUHWH IRUQHQGR FRVu
PLIJOLRUDPHQWR FRQWLQXR

&RQYLW Hg XQD ULYLVWD VHPHVWUDF® © B Q B MHADLDOY RWRW R BUNWHR
HGLWRULDOH E XQR VSD]LR FKH UDARRVIOGH OBIWLRFG IGLFS SR ILHOH LFRRP H ¢
VRFLDOL ODJDVWURQRPLD OD MHVQWHQBWBROHB (D U WIHVWDD/EXSQUWR 3 B (
DIIURQWDUH WHPL HSUREOHPDWLRKRF¥FRRLEDHIODQRPQGBD RRE OHYF® D¢

OHVFODGtV g XQDIRQGD]LRQH VHQ]D VFRSHG IOOXFRIHRVERKY M LVIRAFFEBIDQH D
%DUFHOORQD 3URPXRYH XQD FRQYEXKHQWHLK) & HOFXOXWXRQB KB DBHUNR
SURYHQLHQWL GD FRQWHVWL PLJUBIVREER WWXOQ RW,H I RHORWARIG DY IPW \G
IRUPD]LRQH SURIHVVLRQDOH VHWURUKBWWLWWRUDQULRSHIIHWROWHODHUH
ORFDOH



$QDOLVL GHL GDWL HULVXOWDWL

1HO FRQWHVWR GHOOD UDFFROWD H DQDOLVL GHL GDWL
LQVLHPH DO TXHVWLRQDULR DQDJUDILFR H OD VFKHGD VX
VWDWL UHGDWWL XWLOL]]JDQGR LO VRIWZDUH :RUG 7XW\
GLVWULEXLWL LQ IRUPD FDUWDFHD DL SDUWHFLSDQWL SR
OD FODVVH GLVSRQHYD GL XQ QXPHUR OLPLWDWR GL WDE
SDUWHFLSDQWL 4XHVWD GHFLVLRQH g VWDWD SUHVD
WHPSHVWLYLWj QHOOR VYROJLPHQWR GHO SURJUDPPD
6XFFHVVLYDPHQWH L GDWL UDFFROWL VRQR VWDWL LQV#
OLFURVRIW ([FHO VXGGLYLVLLQ SUHHSRVW WHVW $G RJQ
XQ QXPHUR XQLYRFR SHU JDUDQWLUH O DQRQLPDWR H IDFL
DJJUHJDWR PD DQFKH LQGLYLGXDOH GHL SXQWHJJL RWWH
DWWUDYHUVR LO VRIWZDUH GL VWDWLVWLED 6366 KD FRQVF
3HU SURFHGHUH FRQ OD YHULILFD GL HIILEFDFLD GHOOH
SURFHGXWR DGRWWDQGR XQD SURVSHWWLYD TXDOL TXDQ
FRQGRWWH LQ VHGH GL SUHWHVW FRQIURQWR SUH H SRVW

$QDOLVL DO SUHWHVW

/IR VWUXPHQWR TXDQWLWDWLYR &DWFK 5RVHQEDXP $UPV\
XWLOL]]JDWR LQ VHGH GL SUHWHVW SHU FRQIURQWDUH LO
VLQWRQLD FRQ OJLSRWHVL FKH SUHYHGHYD XQ PLJOLR
FRIJQLWLYH DIIHWWLYH H FRPSRUWDPHQWDOL QHOO DPEL
EDPELQL H GHOOH EDPELQH SDUWHFLSDQWL DO SURJHWWF
OY,PPDJLQD]LRQH" VLD QHO JUXSSR *UHHQ 'LDORJXHV FK
,PPDJLQDWR VL YROHYD LQ SDUWLFRODUH YHULILFDUH OD
JUXSSL DXVSLFDQGR FKH QRQ YL IRVVHUR GLIIHUHQ]H E V
FDPSLRQL LQGLSHQGHQWL LQ FXL OD YDULDELOH LQGLSHQ
YV * H FRPH YDULDELOL GLSHQGHQWL VL VRQR FRQVLGH!
VRWWRVFDOHHQHO WRWDOH GHOOR VWUXPHQWR ULOHYDYV
,OW WHVW KD PHVVR LQ HYLGHQ]D FKH QRQ HVLVWRQR GLII
JUXSSL QHOOH GLYHUVH GLPHQVLRQL LQGDJDWH



1HOOD 7DEHOOD VL ULSRUWDQR OH PHGLH H OH GHYLD]
VSHFLILFD VLIQLILFDWLYLW)VWDWLVWLFD

*1 &,

FDWFK SXQWF
FRPSOHVVLYF
SXQWHJIJLR L
GLPHQVLRQH
SXQWHJIJLR L
GLPHQVLRQH
SXQWHJIJILR L
GLPHQVLRQH
FRPSRUWDPH

7TDEHOOD SBUHWHVW *'H &, PHGLD GHYLD]JLRQH VWDQGDUGH VLJQLILI

$QDOLVL GL FRQIURQWR WUD SUH HSRVW WHVW

/IR VWUXPHQWR &DWFK 5RVHQEDXP $UPVWURQJ .LQJ

VHGH GL SUHH SRVW WHVW SHU YDOXWDUH LO FDPELDPHQYV

H* WUD SULPD GHO SURJUDPPD 7HPSR HDO WHUPLQH G
&RPH GHVFULWWR QHOOYLSRWHVL VLYROHYD LQ SDUW

LOQFUHPHQWR QHO SXQWHJJLR GL HQWUDPEL LJUXSSLH VH

*IDFHVVHULVFRQWUDUH XQLQFUHPHQWR PDJJLRUH ULVSHFH

6RQR VWDWH FRQGRWWH GXH DQDOLVL GHOOD YDULDQ]D D
LO WHPSR LQ FXL OD YDULDELOH LQGLSHQGHQWH q FRVW
FRPH YDULDELOL GLSHQGHQWL VL VRQR FRQVLGHUDWL L SX
SULPD DQDOLVL H LO WRWDOH GHOOR VWUXPHQWR QHO
SDUWLFRODUH LQWHUHVVDWL D YHULILFDUH D OfHIIHW
S LQGLFD FKH YL g VWDWR XQ LQFUHPHQWR GHL SXQW
LQGLSHQGHQWHPHQWH GDO JUXSSR GL DSSDUWHQHQ]D E
VH VLIQLILFDWLYR S LQGLFD FKH XQ JUXSSR FKH DY X!
FRQVLVWHQWH GHOOJDOWUR

/fDQDOLVL D PLVXUH ULSHWXWH VXOOH WUH GLPHQVLRQL
HYLGHQ]D FKH HVLVWH XQ HIITHWWR WHPSR /DPEGD GL :LOU
S ,Q SDUWLFRODUH OfDQDOLVL GHJOL HITHWWL XQLYDL



YL g VWDWR XQ LQFUHPHQWR LQ WXWWH OHGLPHQVLRQL D
FRJQLWLYD) S FRPSRUWDPHQWDOH )

&RPH VL HYLQFH GDOOD 7DEHOOD OH YDULD]LRQL GHI
DIIHUPDUH FKH OH DWWLYLW] SURSRVWH KDQQR SURGF
DWWHJJLDPHQWL SRVLWLYL YHUVR OfLQFOXVLRQH LQ WXW
SDUWHFLSDQWL DOOHDWWLYLW] LQGLSHQGHQWHPHQWH G
1RQ VRQR HPHUVL HIITHWWL GL LQWHUD]LRQH JUXSSR [ WHP
HITHWWR GLYHUVR GHOOH GXH DWWLYLWj VXOOH GLPHQVLR

*! &, WRWDOF

0 '6 0 '6 0 '6

SXQWHJJLR L
GLPHQVLRQH

SXQWHJIJILR II
GLPHQVLRQH

SXQWHJJLR L
GLPHQVLRQH
FRJQLWLYD

SXQWHJIJILR II
GLPHQVLRQH
FRJQLWLYD

SXQWHJJLR L
GLPHQVLRQH
FRPSRUWDPH

SXQWHJIJILR II
GLPHQVLRQH
FRPSRUWDPH
7TDEHOOD &RQIURQWR SUH HSRVW WHVW *" H &, YHULILFD HIITHWYV

/fDQDOLVL D PLVXUH ULSHWXWH VXO WRWDOH GHOOR VWU
HVLVWH VLD XQ HIIHWWR WHPSR /DPEGD GL :LONV )
VLD XQ HITHWWR WHPSR[JUXSSR /DPEGD GL :LONV )
3HU TXDQWR ULJXDUGD OfHIIHWWR WHPSR FRPH VL HYL
YDULD]LRQL GHL GDWL FL FRQVHQWRQR GL DIIHUPDUH FKI|
SURGRWWR XQ LQFUHPHQWR QHOOH RSLQLRQL HG DWWHJJ
ORUR FRHWDQHL FRQ XQD VWRULD GL PLJUDJLRQH VX WXV
LQGLSHQGHQWHPHQWH GDO JUXSSR GL DSSDUWHQHQ]D




SHU TXDQWR ULJXDUGD OfHIITHWWR GLLQWHUD]JLRQH JUXSS
7TDEHOOD HPHUJH XQ LQFUHPHQWR PDJJLRUH QHO JUXS
SUHVHQWD DO SUH WHVW XQ SXQWHJJLR LQIHULRUH DO J
GHOOYDWWLYLW)] UDJJLXQJH XQ SXQWHJJLR PROWR VXSH
ULVXOWDWR FRQVHQWH GL DIITHUPDUH FKH QHO FRPSOHV'
FDPELDPHQWR PROWR SL* FRQVLVWHQWH GHO JUXSSR &, LP

*! &, WRWDOF
0 '6 0 '6 0 '6

FDWFK

SXQWHJ
LQL]LDO
WRWDO

FDWFK

SXQWHJ

ILQDOH

~  7DEHOOD &RQIURQWR SUH H SRVW WHVW *' H &, HIIHWWR LQWHUD]LR

$QDOLVLDO SRVW WHVW

/IR VWUXPHQWR TXDQWLWDWLYR &DWFK 5RVHQEDXP $UPV\
XWLOL]]JDWR LQ VHGH GL SRVWHVW SHU FRQIURQWDUH LO .
VLQWRQLD FRQ OJLSRWHVL VL YROHYD LQ SDUWLFRODUH
GHL GXH JUXSSL DWWHQGHQGRVL FKH YL SRWHVVHUR
VLIQLILFDWLYH E VWDWR FRQGRWWR XQ W WHVW SHU FLC
YDULDELOH LQGLSHQGHQWH g FRVWLWXLWD GDO JUXSSR
GLSHQGHQWL VL VRQR FRQVLGHUDWL L SXQWHJJL QHOOH V
VWUXPHQWR ULOHYDWL DO 7HPSR

, O WWHVW KD PHVVR LQ HYLGHQ]D FKH HVLVWH XQD GLIIHL
JUXSSL QHOOD GLPHQVLRQH DIIHWWLYD ) W S
FRQVHQWH GL DITHUPDUH FKH LO JUXSSR **" DO WHUPLQH GH
PDJJLRUL GLHPSDWLD HYLFLQDQ]D HPRWLYD ULVSHWWR D

1HOOD 7DEHOOD VL ULSRUWDQR OH PHGLH H OH GHYLD]
VSHFLILFD VLIQLILFDWLYLW) VWDWLVWLFD $ TXHVWR ULJX
DYYLFLQLQR DOOD VLJQLILFDWLYLW] DQFKH OD GLPHQV
SXQWHIJIJLR FRPSOHVVLYR GHJOLDWWHJIJLDPHQWL SRVLWL



1HO FRPSOHVVR SRVVLDPR TXLQGL DIIHUPDUH FKH VHPE
SURFHVVR GL FDPELDPHQWR FKH KD UHVR LO JUXSSR *' PD
DOO LQFOXVLRQH GLPRVWUDQGR RSLQLRQL HDWWHJJLDP
FRQIURQWL GHL FRHWDQHL FRQ XQD VWRULD GL PLJUD]JLRQI

0 '6 0 '6 S

FDWFK SXQWHJ.
FRPSOHVVLYR

GLPHQVLRQH DI
GLPHQVLRQH FF

GLPHQVLRQH
FRPSRUWDPHQV

7TDEHOOD $QDOLVL SRVW WHVW ', YHULILFD GHOOD VLJQLILFDWL

$QDOLVL TXDOLWDWLYH

/IHULVSRVWH DOOH GRPDQGH 9Y&RVD YL VLHWH GHWWL WX
LQVLHPH"Y H pn4XDO g VWDWR LO PRPHQWR SLe EHOOR FKH
IRUQLWH LQ IDVH GL SRVW WHVW VRQR VWDWH DQDOL]]DWI
DYHVVH DWWLYDWR GHL SURFHVVL GL HODERUD]JLRQH GHO
QHO JUXSSR *" ULVSHWWR DO JUXSSR &,

3HU TXDQWR ULJXDUGD OD SULPD GRPDQGD p&RVD YL VLH
SURFHGXWR LQ SULPD EDWWXWD LQGLYLGXDQGR LO QXPF
EDPELQR FRPH SRWHQ]JLDOH LQGLFDWRUH GHOOD FDSDF
FULWLFR , EDPELQL KDQQR SURGRWWR GD D LGHH HV 3
JLRFDUH"’ LGHD 3,0PLR VSRUW SUHIHULWR qLO FDOFLR
LGHH 3*&LDR VRQR IHOLFH GL DYHUWL LQ FODVVH 9XRL JL
VHQWD DFFROWR HLQFOXVR QHOOD QRVWUD VFXROD" LGF

3HU YHULILFDUH VH L GXH JUXSSL VL GLIIHUHQ]LDVVHUR
QXPHUR GL LGHH QHO JUXSSR *' VL g SURFHGXWR FRQ X
LQGLSHQGHQWL LQ FXL OD YDULDELOH LQGLSHQGHQWH q F
FRPH YDULDELOH GLSHQGHQWH LO QXPHUR GL LGHH SURC
KDQQR ULOHYDWR XQD GLIIHUHQ]D VLJQLILFDWLYD )
YDQWDJJLR GHO JUXSSR *' FKH TXLQGL FRPH DWWHVR PR\
GLLGHH GHO JUXSSR &,



0 '6 0 '6
I1XPHUR GL L¢

7TDEHOOD $QDOLVL TXDOLWDWLYD GRPDQGD *'H &, QXPHUR GL

BHPSUH SHU TXDQWR ULJXDUGD TXHVWD GRPDQGD OH ULVS

VXOOD EDVH GHO FRQWHQXWR LQGLYLGXDQGR GHOOH FDWF
,QFOXVLRQH 4XDQGR VRQR SUHVHQWL SDUROH LC
DFFRJOLHQ]D H XQ WHQWDWLYR GL FRLQYROJHUH 6DPL
)UDVL FRPH 6RQR FRQWHQWR GLDYHUH XQ QXRYR FRP
SLQVLHPH ULHQWUDQR LQ TXHVWD FDWHJRULD
*LRFDUH 4XDQGR VL SURSRQH GL VYROJHUH DWWLYLW
PRGR SHU LQWHUDJLUH FRQ 6DPL $G HVHPSLR &LDR |
QDVFRQGLQR" R 9XRLJLRFDUHD SDOOD" ULHQWUDQR
$SHUWXUD HPR]JLRQDOH 4XDQGR VL PDQLIHVWD XQ LQ
HPRJLRQL GL 6DPL R VL RITUHVXSSRUWR HPRWLYR )UD\
SRWUHEEH HVVHUH XQ SR GLIILFLOH FDSLUFL D FDXVE
SHQVR FKH SRWUHPPR WURYDUH XQ PRGR SHU FRPXQLF
R 6SHUR FKH WL VHQWD DFFROWR H LQFOXVR QHOOD C
TXHVWD FDWHJRULD
/JLQJXD 4XDQGR VL SURSRQH GL FRPXQLFDUH R LQVHJC
D 6DPL )UDVL FRPH 9XRL LPSDUDUH FDVWHOODQR R
XQGHUVWDQG (QJOLVK" ULHQWUDQRLQ TXHVWD FDWH.
,QWHUHVVL 4XDQGR VL PRVWUD LQWHUHVVH SHU JOL
6DPL )UDVL FRPH 4XDO g LO WXR VSRUW SUHIHULWR
FDWHJRULD
'D GRYH YLHQL 4XDQGR VL FKLHGH D 6DPL GD GRYH YL
LQWHUHVVH SHU OD VXD SURYHQLHQ]D )UDVL FRPH 'L
YLHQL" ULHQWUDQR LQ TXHVWD FDWHJRULD
&RPH VWDL 4XDQGR VL FKLHGH D 6DPL GHO VXR VWDWR
FRPH &LDR 6DPL FRPH VWDL" ULHQWUDQRLQ TXHVWD



ORVWUDUH OXRJR 4XDQGR VL SURSRQH XQ WRXU GHO
6DPL OH YDULH VWUXWWXUH H DUHH )UDVL FRPH 9XRL
R3**OLPRVWURLO FDPSRVSRUWLYR  ULHQWUDQR LQ TX
$OWUR 4XHVWD FDWHJRULD FRPSUHQGH ULVSRVWH
FDWHJRULH SUHFHGHQWL PD VRQR FRPXQTXH ULOHYD
6DPL

AXHVWH FDWHJRULH VRQR VWDWH SRLUDJJUXSSDWH LQ TXE
$FFRJOLHQ]D LQFOXVLYD &RPSUHQGH OH ULVSRYV
,QFOXVLRQH
$WWLYLW] OXGLFR HVSORUDWLYH &RPSUHQGH OH
*LRFDUH H ORVWUDUH OXRJR
6XSSRUWR HPRWLYR H EHQHVVHUH &RPSUHQGH OH U
$SHUWXUD HPR]JLRQDOH H &RPH VWDL
&RPXQLFD]JLRQH H LQWHUHVVL FXOWXUDOL &RPSUH
FDWHJRULH /LQJXD ,QWHUHVVL H 'DGRYHYLHQL

*! &, WRWDE

&DWHJRULD| ) HQWUR JUX ) HQWUR ) HQW
JUXSSR JUXS

$FFRJOLHQ]
LOFOXVLYD

SWWLYLWj
OXGLFR HVS§

6 XSSRUWR H
HEHQHVVHLU

&RPXQLFD]L
LOWHUHVVL

7TDEHOOD $QDOLVL TXDOLWDWLYD GRPDQGD *'H &, FDWHJRUL
&RPH VL HYLQFH GDOOD 7TDEHOOD OH FDWHJRULH PDJJ
HVVHUH 3$WWLYLWj] OXGLFR HVSORUDWLYH" H 3&RPXQLFL
4XHOOH PHGLDPHQWH FLWDWH VRQR 3$FFRJOLHQ]D LQFOX:
EHQHVVHUH’
3HU YHULILFDUH VH WUD L GXH JUXSSL YL IRVVHUR GHOOH
XQIDQDOLVL GHOOH FRRFFRUUHQ]JH XWLOL]]JDQGR OD VWDW
HPHUVH GLITHUHQ]H VLJQLILFDWLYH



3HU TXDQWR ULJXDUGD OD GRPDQGD p&RVD DYHWH IDWWR

VWDWH FODVVLILFDWH VXOOD EDVH GHO FRQWHQXWR LQ

VLIJQLILFDWR FRPH VHJXH
*LRFDUH 4XDQGR VL PDQLIHVWD LO FRLQYROJLPHQMW
VSRUWLYH )UDVL FRPH $EELDPR JLRFDWR D FDOFLR
*LRFDUH D QDVFRQGLQR DSSDUWHQJRQR D TXHVWD FLC
7RXU 4XDQGR VL PDQLIHVWD O DWWLYLWj GL PRVWUD
DOWUH DUHH )UDVL FRPH 7RXU GHOOD VFXROD H 7RX
FRVDJLRFDUH DSSDUWHQJRQR D TXHVWD FDWHJRULD
3DUODUH 4XDQGR VL PDQLIHVWD OD FRPXQLFD]LF
FRQYHUVD]LRQH )UDVL FRPH 3DUODWR H &RQYHUYV
TXHVWD FDWHJRULD
ODQJLDUH 4XDQGR VL PDQLIHVWD O DWWLYLWj GL FRQ
FRPH ODQJLDUH OD SL]]JD H 6LDPR DQGDWL D PDQJLCL
DSSDUWHQJRQR D TXHVWD FDWHJRULD
$JLRQL VRFLDOL 4XDQGR VL PDQLIHVWDQR DWWL
XQ LQWHUD]LRQH VRFLDOH VLJQLILFDWLYD )UDVL FI
QDVFRQGLQR H SDUODWR DSSDUWHQJRQR D TXHVWD FI
 QFOXVLRQH 4XDQGR VL PDQLIHVWD XQ DFFRJOLHQ]L
FRLQYROJHUH O DOWUR LQ DWWLYLWj VRFLDOL )UD
7RERJDPHV SHUFKp HUDQR L VXRL JLRFKL SUHIHULWL
FDWHJRULD
$OWUR 4XHVWD FDWHJRULD FRPSUHQGH ULVSRVWH
FDWHJRULH SUHFHGHQWL QRQ q LPPHGLDWD SRLFKp QF
GYD]JLRQH HV 323RJLRQL PDJLFKH’

* &, WRW
&DWHJRULL) HQWUR JU]J) HQWUR JU{) HQW
JUXS S
*LRFDUH
7RXU
3DUODUH
0DQJLDUH

$JLRQL VRF
"QFOXVLRQ
$OWUR




7TDEHOOD $QDOLVL TXDOLWDWLYD GRPDQGD *' H &, FDWHJRUI
&RPH VL HYLQFH GDOOD 7DEHOOD OH FDWHJRULH PDJ
3* RFDUH” H 3$]LRQL VRFLDOL"™ /D FDWHJRULD 3,QFOXVLRQ|
DWWUDYHUVR L SXQWHJJL RWWHQXWL GDO JUXSSR *' ,Q
FDWHJRULD 30DQJLDUH" VLD OD VHFRQGD PDJJLRUPHQWH FI

3HU YHULILFDUH VH WUD L GXH JUXSSL YL IRVVHUR GHOOH
XQIYDQEDOLVL GHOOH FRRFFRUUHQ]H XWLOL]]JDQGR OD VWDW
HPHUVH GLITHUHQ]H VLJQLILFDWLYH

S3HU TXDQWR ULJXDUGD OD GRPDQGD p4XDO g VWDWR LO F

FRQGLYLVR FRQ 6DPL"Y OH ULVSRVWH VRQR VWDWH FO

FROQWHQXWR LQGLYLGXDQGR GHOOH FDWHJRULH GL VLJQLIL
*LRFDUH 4XDQGR VL PDQLIHVWD LO FRLQYROJLPHQW
VSRUWLYH )UDVL FRPH 4XDQGR DEELDPR JLRFDWR
DEELDPR VHIQDWR LQVLHPH LO SXQWR H 4XDQGR
O XOWLPD YROWD DL WRERJDPHV DSSDUWHQJRQR D TX
7TRXU 4XDQGR VL PDQLIHVWD O DWWLYLWj) GL PRVWUD
DOWUH DUHH )UDVL FRPH 4XDQGR JOL KR PRVWUDWR
TXHVWD FDWHJRULD
3DUODUH 4XDQGR VL PDQLIHVWD OD FRPXQLFD]LF
FRQYHUVD]LRQH )UDVL FRPH 4XDQGR DEELDPR SDUO
TXHVWD FDWHJRULD
ODQJLDUH 4XDQGR VL PDQLIHVWD O DWWLYLWj GL FRQ
FRPH ODQJLDUH OD SL]]D DSSDUWHQJRQR D TXHVWD FI
$JLRQL VRFLDOL 4XDQGR VL PDQLIHVWDQR DWWL
XQ LQWHUD]LRQH VRFLDOH VLJQLILFDWLYD )UDVL FRI
4XDQGRJOL KR SUHVHQWDWR L PLHLDPLFL DSSDUWHC
,QFOXVLRQH 4XDQGR VL PDQLIHVWD XQ DFFRJOLHQ]ELC
FRLQYROJHUH O DOWUR LQ DWWLYLWj VRFLDOL )UDVL
4XDQGR DEELDPR WURYDWR GHOOH FRVH LQ FRPXC
S3LQVLHPH DSSDUWHQJRQR D TXHVWD FDWHJRULD



4XHVWH FDWHJRULH VRQR VWDWH SRL UDJJUXSSDWH LQ WU
O DQDOLVL GHO FRQWHQXWR HO LQWHUSUHWD]LRQH GHL U
$WWLYLWj OXGLFR HVSORUDWLYH 8QLRQH GHOOH FDW
&RQYHUVD]LRQL H FRQGLYLVLRQH 8QLRQH GHOOH
ODQJLDUH
$JLRQL VRFLDOL LQFOXVLYH B8QLRQH GHOOH FDWH.
,QFOXVLRQH

*! &, WRWDO
&DWHJRULD |) HQW HQWU]L) HQWL
JUXSS JUXSSR JUXSS

~—

SWWLYLWj
OXGLFR HVS(
&RQYHUVD]L
FRQGLYLVLR
$JLRQL VRFLIE
LOQFOXVLYH

7TDEHOOD $QDOLVL TXDOLWDWLYD GRPDQGD *'H &, FDWHJRUL
&RPH VL HYLQFH GDOOD 7DEHOOD OD FDWHJRULD PDJJL
OXGLFR HVSORUDWLYH ,QROWUH 2*$]LRQL VRFLDOL LQFO?
3$]LRQL VRFLDOL  H 3*, QFOXVLRQH  UDJJLXQJH XQ SXQWHJJ
VHFRQGR SRVWR LQ SDUWLFRODUH RWWHQHQGR QHO JUX:
JUXSSR FKH VXSHUD LO

3HU YHULILFDUH VH WUD L GXH JUXSSL YL IRVVHUR GHOOH
XQIDQDOLVL GHOOH FRRFFRUUHQ]H XWLOL]]JDQGR OD VWDW
HPHUVH GLIIHUHQ]H VLJQLILFDWLYH

1HO FRPSOHVVR TXHVWL GDWL FL FRQVHQWRQR GL DIIHLI
HPHUJHUH SDUWLFRODUL GLIIHUHQ]H QHOOH UDSSUHVHQV
LQWHQ]JLRQL FRPSRUWDPHQWDOL 6HEEHQH XQfDQDOLVL
VHPEUL LQGLFDUH OD WHQGHQ]D GHO JUXSSR *' D PRV
SURSHQVLRQH DOOH DJLRQL VRFLDOL LQFOXVLYH HQWUDP
LPSHJQR VLJQLILFDWLYR QHOOH DWWLYLWj OXGLFKH H QF
VXJIJHULVFH FKH LO SURJUDPPD KD DYXWR XQ HIIHWWR SRV
FRQWULEXHQGR D FUHDUH XQ DPELHQWH VFRODVWLFR SL=
EDPELQL FRQ XQD VWRULD GL PLJUD]JLRQH



3HU YHULILFDUH OD ULFFKH]]D GHL FRQWHQXWL VL q GHFL
VRPPDQGR OD IUHTXHQ]D GL FRPSDUVD GL WXWWH OH FDW
FRQ XQ W WHVW SHU FDPSLRQL LQGLSHQGHQWL GRYH O
FRVWLWXLWD GDOOD YDULDELOH JUXSSR *'YV &,

E HPHUVD XQTXQLFD GLIIHUHQ]D VLJQLILFDWLYD DVVRFLD)
\W S D YDQWDJJLR GHO JUXSSR *' 4XHVWR GD!
DIlIHUPDUH FKH FRPH VL HYLQFH GDOOD 7DEHOOD LO J
PDJJLRUH ULFFKH]]D GLFRQWHQXWL

1HO FRPSOHVVR TXHVWL ULVXOWDWL LQGLFDQR FKH LO
VYLOXSSDWR XQD PDJJLRUH VHQVLELOLWj HFRPSUHQVLRQ
FRQ VWRULD GL PLJUD]JLRQH B6HEEHQH QRQ YL VLDQR GLI
UDSSUHVHQWD]LRQL JHQHUDOL GHL EDPELQL HQHOOH ORU
L GXH JUXSSL LO JUXSSR *' VHPEUD EHQHILFLDUH GHOO I
FULWLFR GHULYDQWH GDOOD SUDWLFD GL OHWWXUD H Gl
SRUWDWR D ULVSRVWH FKH ULIOHWWRQR XQD PDJJLRUH FF
DFFHWWD]LRQH GHOOD GLYHUVLW] FRQWULEXHQGR FRVL
LQFOXVLYR H XQD SHUFH]LRQH SL* SRVLWLYD GHOOD GLYHU

*1 &,

GRPDQGD uH&R\
VLHWH GHWWL V

GRPDQGD &RV
IDWWR LQVLHPF

GRPDQGD upn4XxD
LOPRPHQWR SL
KDLFRQGLYLVR

7TDEHOOD 7TDEHOOD FRPSOHVVLYD GRPDQGH JUXSSR *' &,

'LVFXVVLRQH GHL GDWL HFRQVLGHUD]LRQLILQDOL
'LVFXVVLRQH GHL GDWL UDFFROWL

/ID GRPDQGD GL ULFHUFD HUD VH XQ SURJHWWR EDVDWR
DWWUDYHUVR DOEL LOOXVWUDWL SRWHVVH SRWHQ]LDL



LPPDJLQDWR PDVVLPDQGR FRVU RSLQLRQL H DWWHJJLDPH
VRFLDOH QHL FRQIURQWL GLEDPELQLH EDPELQHFRQ YLVV
SULQFLSDOL HUDQR FKH LO SURJHWWR DYUHEEH SRUWD)
GLPHQVLRQL FRJQLWLYH DIIHWWLYH H FRPSRUWDPHQWD
VRFLDOH LQ FRORUR FKH KDQQR SDUWHFLSDWR DO SURJUD
FRQ OT,PPDJLQD]JLRQH’ FRQ XQ PLJOLRUDPHQWR PDJJLRU}
'LDORJXHV ULVSHWWR DO JUXSSR &RQWDWWR ,PPDJLQD
HPHUVR GDOOD OHWWHUDWXUD HVDPLQDWD VL SXz DIIHU
TXHVWD ULFHUFD VRQR LQ OLQHD FRQ OHLSRWHVL IRUPXOTC

6XO0OD EDVH GHOOD ULFHUFD FRQGRWWD GD 'RYLGLR H FRO
FKH LO FRQWDWWR LQWHUJUXSSR KD XQ HITHWWR SRVLWL"
DQFK LR PL DVSHWWR FKH L EDPELQL PDQLIHVWLQR XQ |
RSLQLRQL HG DWWLWXGLQL LQWHUSHUVRQDOL GRSR LO S
SRVVLELOH DIIHUPDUH FKH O DWWLYLWj g HIILFDFH QHO PF
QHOOH VRWWRGLPHQVLRQL FKHQHO WRWDOH
,Q DJIJLXQWD TXHVWD LSRWHVL q DYYDORUDWD GDJOL VW
L TXDOL VRVWHQJRQR FKH O DSSOLFD]JLRQH GHO
QHOO LVWUX]LRQH RIIUH XQ SRWHQ]LDOH VLJIQLILFDWLY
VWUDWHJILD LPPDJLQDWLYD FKHFRLQYROJH DWWLYDPHQW|

$QDOL]]DQGR H SDUDJRQDQGR L GDWL GHO SUH WHVW FRQ T

FRQFOXGHUH FKH YL qVWDWR XQ PLJOLRUDPHQWR LQ HQWU

1HOOR VSHFLILFR OD GLPHQVLRQH FRPSRUWDPHQWDOH QF
D PHQWUH QHO JUXSSR &, g SDVVDWD GD D

, GDWL UDFFROWL FRQFRUGDQR FRQ TXDQWR SURSRVWR C
VHFRQGR FXL q FUXFLDOH FRQVLGHUDUH O LQWHUUHOD]L
DILRQH FROOHWWLYD SHUFRPSUHQGHUH DSSLHQR OH GLQTL
wub WHRULD GHO FRQWDWWR LQWHUJUXSSR HWHRULD GH
OHLQWHUD]LRQL SRVLWLYH WUD PHPEUL GLJUXSSL GLYHU
SRVVRQR FRQWULEXLUH DOOD ULGX]JLRQH GHL SUHJLXGL
UHOD]LRQL VRFLDOL



TXWWDYLD SHU TXDQWR ULJXDUGD LO GLYHUVR LPSDWWR
JUXSSR ** KD PRVWUDWR XQ LQFUHPHQWR VLIJQLILFDWLYDF
JUXSSR &, LQ WXWWH OH GLPHQVLRQL DQDOL]]DWH VXJJH
SbUDGLJPD JL] SUHVHQWH QHOOH ULFHUFKH SVLFRORJLFK
PHGLDWR GD DOEL LOOXVWUDWL GL TXDOLWj SRVVD VYLC
LPPDIJLQDWLYH H OHWWHUDULH FKH KDQQR GHOOH LPSR
SHQVLHUR FULWLFR HSURSHQVLRQH DOOTLQFOXVLRQH &D

$ VSLHIJD]LRQH GL TXDQWR HPHUVR SRWUHEEH HVVHUFL
FRPSHWHQ]D QDUUDWLYD H OfDIILQDPHQWR GHOOH DE
DOO DSSURFFLR DOOD OHWWHUDWXUD
/ID UHFHQWH ULFHUFD SHGDJRJLFD KD HYLGHQ]JLDWR LO UX
QDUUDWLYD QHOO LPPDJLQD]JLRQH H QHOOD IRUPD]JLRQH
EDPELQL LQWHVR FRPH OD FDSDFLWj) GL LPPDJLQDUH H
VROX]LRQL RULVXOWDWL LQ PRGRIOHVVLELOHHLQQRYDW
GL TXHVWD YLVLRQH FRQ O DSSURFFLR GHO FRQWDWWR LP
VRWWROLQHD FRPH O LPPDJLQD]JLRQH QRQ VLD VROF
FUHDWLYLW] PD DQFKH XQ SRWHQWH PH]]JR SHU PLJOLF
FRPSHWHQ]H VRFLDOL QHL EDPELQL

&DPSDJQDUR H'DOODUL GHVFULYRQR GLYHUVH IXQ]LR
KDQQR SUREDELOPHQWH FRQWULEXLWR DPLJOLRUDUHL S¥X
JUXSSR* ULVSHWWR DO JUXSSR &,
)XQJLRQH FRIQLWLYD $PSOLD LO OHVVLFR GHO EDPE
DELOLW)] PHQWDOL SURPXRYHQGR FXULRVLW| VHYV
DUWLFROD]JLRQH GHO SHQVLHUR
)XQJLRQH DIIHWWLYD G6RGGLVID L ELVRJQL HPRWLYL
LOWHULRUH GHO EDPELQR H VWLPRODQGR O F
O LPPHGHVLPD]LRQH QHL SHUVRQDJJL
)XQJLRQH VWUXPHQWDOH 6HUYH FRPH VWUXPHQWR GL
ODULVROX]LRQH GL SUREOHPLHFRQIOLWWL



)XQJLRQH VRFLDOL]]DQWH )RUQLVFH LQIRUPD]LRQL F1

LQWHJUDUVL QHOOD FRPXQLWj H D PRGLILFDUH OH

FRPSRUWDPHQWL

)XQJLRQH FUHDWLYD 6WLPROD O LPPDJLQD]JLRQH H OL

FDSDFLWj GL FRVWUXLUH HDVVRFLDUH QXRYH LGHH
, ULVXOWDWL RWWHQXWL DYYDORUDQR O LSRWHVL FKH C
LOOXVWUDWL QRQ VROR IDYRULVFH XQ LQFUHPHQWR QHOO
PD DQFKH VYLOXSSD FRPSHWHQ]H QDUUDWLYH LPPDJLQD!
ULVXOWDQGR LQ XQ PLJOLRUDPHQWR VRVWDQ]LDOH GHOO
GHL EDPELQL QHL FRQIURQWL GHL ORUR FRHWDQHL FRQ XQ
PLJOLRUDPHQWR g VWDWR SDUWLFRODUPHQWH HYLGHQW
EHQHILFLDWR PDJJLRUPHQWH GHOOH DWWLYLW] HGXFDWL)
GLUH FKH OD VHFRQGD LSRWHVL q FRQIHUPDWD

/ID WHU]D LSRWHVL SUHYHGHYD XQD GLIIHUHQ]D TXDOLWD)\
GXH JUXSSL DO WHUPLQH GHO SURJUDPPD FRQLO JUXSSR
PDJJLRUH FRPSOHVVLWjHSURIRQGLWj QHOOH ULVSRVWH

/ID VFDUVLW] QXPHULFD GHO FDPSLRQHH OD ULGRWWD GXUI
SRWUHEEHUR VSLHIJDUH SHUFKp O DQDOLVL GHOOH FRRFFF
GHO FKLTXDGUDWR QRQKD HYLGHQ]LDWR GLITHUHQ]H VLJC
7TXWWDYLD GDOOD GLVWULEX]LRQH JHQHUDOH GHOOH IUHT
VHPEUD DYHUH XQD PDJJLRUH FDSDFLWj) GL HODERUD]LRC
FRPSOHVVLWj] GHOOH ULVSRVWH IRUQLWH QHOOD GRPDQG
6DPL"" GRYH DEELDPR HVDPLQDWR LO QXPHUR GL LGHH H!'
VWDWR FRQIHUPDWR GDOOD GLVWULEX]LRQH GLIUHTXHQ]F
OD TXDOH QRQ F g XQD JUDQGH GLIITHUHQ]D HFFHWWR SHU (
SL-EHOOR GRYHLFRQWHQXWL VHPEUDQR SLe ULFFKL DQF/|

1HO FRPSOHVVR WXWWL TXHVWL GDWL VXSSRUWDQR LO ID
DWWHJJLDPHQWL H FKH O DWWLYLWj * LQ SDUWLFRODUH
FDSDFLWj GHL EDPELQL GL HODERUDUHL FRQWHQXWLH VYL
4XHVWD FRPSOHVVLWjqgLQ OLQHD FRQ TXDQWR JLjHVSRVW|
VSHFLDOPHQWH ULIHUHQGRFL DOOD IXQ]JLRQH FRIQLWLYEC



TXDQWR DIIHUPDWR GD &DPEL RVVLD O LPSRUWDQW
GHOOD QDUUD]LRQH FRPH PH]J]JR SHU IDYRULUH LO GLDC
FRPSUHQVLRQH GHOOH GLIITHUHQ]JH HGHOOH VLPLOLWXGLQ
8Q bOWUR HOHPHQWR GD FRQVLGHUDUH g LO UXROR IRQ
QHOO DFTXLVL]LRQH GL FRQVDSHYROH]]D H QHO PLJOLRL
YLYLDPR 3XMRO 9DOOV *UDHOO ODUWtQ DYYDORUD
HGXFDWLYR H SVLFRORJLFR GL TXHOOD OHWWHUDWXUD V|
SULQFLSDOL g TXHOOR GL DWWLYDUH LO SHQVLHUR FULWLF
LQFRUDJIJLDQGROL D LGHQWLILFDUH WHPL GRPDQGH H
LOOXVWUD]LRQL HQHJOL HOHPHQWL SDUDWHVWXDOL H D
YLWD H DOOD VRVWHQLELOLW) DPELHQWDOH H VRFLDOH 8
DSSURFFLHFRSHGDJRJLFL FRPH GHVFULWWR GD *RJD 3XI
ULVDOWR O LPSRUWDQ]D GHO GLDORJR FULWLFR H FROOTL
OHWWHUDWXUD SHU O LQIDQ]LD

,Q FRQFOXVLRQH L GDWL GHOOR VWXGLR FRQIHUPDQR F
LOOXVWUDWL QRQ VROR IDYRULVFH XQ LQFUHPHQWR QHOO
PD DQFKH VYLOXSSD FRPSHWHQ]H QDUUDWLYH H LPPD
VLIQLILFDWLYDPHQWH OH RSLQLRQL H JOL DWWHJJLDPHQ'
ORUR FRHWDQHL FRQ XQD VWRULD GL PLJUD]JLRQH 4XHV
SDUWLFRODUPHQWH HYLGHQWH QHO JUXSSR *' FKH KD E
GHOOH DWWLYLW] HGXFDWLYH SURSRVWH GLPRVWUDQG
HODERUD]JLRQH GHL FRQWHQXWL HVYLOXSSR GL FRPSHWH (
&,

, ULVXOWDWL HPHUVL VXSSRUWDQR O LGHD FKH OH DWWLYL
FRQWDWWR LPPDJLQDWR VLDQR HIILFDFL QHO PRGLILFD
SURPXRYHUH O LQFOXVLRQH VRFLDOH H OD YHLFROD]LRQH
LOOXVWUDWL ,Q SDUWLFRODUH O DSSURFFLR HFRFULW|
ULQIRU]IDWR LQ PRGR SRWHQWH OD FDSDFLWj GHL EDPELC(
VYLOXSSDQGR FRPSHWHQ]JH FRIJQLWLYH DIIHWWLYH H FRI
ULVSHWWR DO JUXSSR &, 4XHVWLULVXOWDWLDYYDORUDRQ!



OD SRWHQ]D GHO GLDORJR VXJJHUHQGR O LPSRUWDQ]D
VIUXWWDQR SURVSHWWLYH LQWHUGLVFLSOLQDUL LQWHJU

/ILPLWL GHO ODYRURHVYLOXSSL IXWXUL

1RQRVWDQWH L ULVXOWDWL GL TXHVWR VWXGLR VLDQR V\
HVVHQ]LDOH ULFRQRVFHUH DOFXQL OLPLWL FKH QH SRVVR(
HODJHQHUDOL]]D]JLRQH

,Q SULPR OXRJR LO FDPSLRQH GL SDUWHFLSDQWL FRLQY
HVVHUH SLXWWRVWR ULVWUHWWR 4XHVWR OLPLWD OD S
ULVXOWDWL RWWHQXWL UHQGHQGR GLIILFLOH HVWHQGHU
VSHFLILFR HVDPLQDWR

8Q VHFRQGR OLPLWH ULIJXDUGD OH WHPSLVWLFKH GHOO
GHOO LQWHUYHQWR SRWUHEEH QRQ DYHU FRQVHQWLWEF
VRVWDQ]LDOL H GXUDWXUL QHOOH RSLQLRQL H QHJOL DW
O LQFOXVLRQH VRFLDOH 8QD SURJHWWD]LRQH SLe HVWH\
RITULUH XQD YLVLRQH SL FRPSOHWD GHJOL HITHWWL GHJOL
DOEL LOOXVWUDWL RDYUHEEH SRWXWR ULOHYDUH XOWHU
GHOOH FRPSHWHQ]H DFTXLVLWH

8Q WHU]JR OLPLWH GD FRQVLGHUDUH q OD PDQFDQ]D GL >
PDJJLRUPHQWH DSSURIRQGLWD GHL SDUWHFLSDQWL $V
FXOWXUDOH LO FRQWHVWR VRFLR HFRQRPLFR H OH HVSH
SRWUHEEHURDYHU LQIOXLWR VXL ULVXOWDWL RWWHQXWL
,QROWUH YD VRWWROLQHDWR FKHVRORLO GHO WRWDO
DYHUH DYXWR FRQWDWWL FRQ SHUVRQH FRQ XQ YLVVXWR
DYHULQIOXHQ]DWR OD SHUFH]LRQH GHOO LQFOXVLRQH VR

3HU TXDQWR ULJXDUGD JOL VYLOXSSL IXWXUL GHOOD ULF
IRUQLWL SHU PLIJIOLRUDUH OR VWXGLR FRQGRWWR VDUHEE
YDULDELOL FKH SRWUHEEHUR LQIOXHQ]DUH JOL DWWHJ.
O LQFOXVLRQH VRFLDOH



SRWUHEEH HVVHUH XWLOH HVDPLQDUH LO UXROR GHOO HW
IRUPD]LRQH GHOOH RSLQLRQL HG DWWHJIJLDPHQWL FRPS
SUHJLXGL]L FKH SRVVDQR FRVWLWXLUH EDUULHUH DOO LQF
IRUQLUH SUH]JLRVH LQIRUPD]LRQL VXOOD GLQDPLFD HYRO X\
LQFOXVL TXHOOL SURPRVVL DWWUDYHUVR LO SDUDGLJPL
HFRFULWLFRHVXFRPHVLVYLOXSSLQR HPDQLIHVWLQR QH(

,QROWUH VDUHEEH LQWHUHVVDQWH YDOXWDUH FRPH OD
O DPELHQWH VRFLRFXOWXUDOH LQIOXHQ]DQR JOL HVLW
VSHFLDOPHQWH FRQVLGHUDQGR FKH VROR LO GHL EDPEL
KDDYXWR HVSHULHQ]H GLUHWWH RLQGLUHWWH OHJDWH D¢
OD GLYHUVLW)] DOO LQWHUQR GHO JUXSSR H OD QDWXL
LQIOXHQ]DQR OD IRUPD]JLRQH GHJOL DWWHJJLDPHQWL SRW
SL- FRPSOHWD VXOOD SURPR]JLRQH GHOO LQFOXVLRQH VRF
4 XHVWR SRWUHEEH FRQWULEXLUH D RULHQWDUH OD SURJF
PDVVLPL]]JDUHLO ORURLPSDWWR VXOOH SHUFH]JLRQLHJOL

&RQFOXVLRQL

/HFRQFOXVLRQL WUDWWH GD TXHVWR VWXGLR ULIOHWWRQ
SURJHWWR *UHHQ 'LDORJXHV QHO SDQRUDPD HGXFD
$WWUDYHUVR O LQWHJUD]LRQH GL SURVSHWWLYH LQWHU
HGXFDWLYL EDVDWL VXOO HFRFULWLFD H VXOOD OHWWHU
VROR SURPXRYH O LQFOXVLRQH VRFLDOH PD DQFKH OD VH
OR VYLOXSSR GL FRPSHWHQ]H FRJQLWLYH DIIHWWLYH H FF
QHOOH EDPELQH ,QROWUH VRWWROLQHD O LPSRUWDQ]D G
OD YDORUL]]DJLRQH GHOOH FRPSHWHQ]H LQWHUGLVELSC
RSSRUWXQLW] GL DSSUHQGLPHQWR SLe VLJQLILEFDWLYH H
GDOO 81(6&2 OD OHWWHUDWXUD DJLVFH FRPH XQ
DWWUDYHUVR LO TXDOH LJLRYDQL OHWWRUL VYLOXSSDQR
FRPXQLW] FKLDULVFRQR L YDORUL H FRPSUHQGRQR OD
SURVSHWWLYH 4XHVWR ULVSHFFKLD O RELHWWLYR GL .
O ,PPDJLQD]LRQH FKH YD ROWUH OD PHUD WUDVPLVVLRQF
LO SHQVLHUR FULWLFR H OD FUHDWLYLWj GHL EDPELQL St



VHQWLPHQWL H SDUWHFLSDUH D LPSRUWDQWL LPSUHVH
DIWURQWDQGR OH VILGHJOREDOLHFRVWUXHQGR XQ IXWXUI



SLIHULPHQWL

$JRVWLQHWWR UQWHUFXOWXUD LQ WHVWD 6JXDUGR HULJRUH S
TXRWLG@LDORR )UDQFR $QJHOL

$LQVFRZ O +DFLHQGR TXH ODV HVF XH HIF¥ VRIQYWDV LQFO XV
SDUWLU GHO DQiOLVLV GH OD L GH\LWWIDFLY QDLW @ U@MDE X RIQYDDOD

$OOSRUW * /D QDWXUD GHO SUHJLW®IOILR )LUHQ]H /D QX
$OH[DQGHU 5%$ GLDORJLF WHDFKLERX\RO®SDBOHRQ
$OH[DQGHU 57RZDUGYV GLDORJLF WHDFKLQJ 5HWRD®NR®J FODV YV

$QJXHUD 3 /HV TXDWUHEDUUHYV 'HEDQGHUD KLVWzULFD D VHQ\
%DUFHOORQD 5DIDHO 'DOPDX (GLWRU

$169% ODJIJLRO PRQGR QRQ g SURQWR SHU OD PLJUD]LRQH GL F

GDL FDPELDPHQWHMPFOIHDMILRILG D

KWWSV Z2Z7Z DQVD LW DQVD QRWRLGRDARQVH SURQWIROSHU O

JUDJLRQH GL PDVVD FDXVDWD GDL FDPEIID-PHQWIDFOLRDWLFLB
KWPO

$SSDGXUDL $O0RGHUQLWjLQ SROYHUH '"LPHQVLRQL FXOWXUDOL (
OLODQR &RUWLQD

$TXDULR ' 9DOXWDUH VHQ]BBVPOXG6HHUHIIJLDUL

$UFXUL / &DGLQX 60% VWHUHRWLSL 'LQDPLFKH SVLFRORJLFK
GHOOH UHOD]%R@RVYRBLDOIWXOLQR

S$UHVWL $ IRYBREHUH XQD I&eRQFXXOWDWR GD 7TUHFFDQL ZHE\
KWWSV 7Zz7ZZ WUHFFDQL LW PDJD]ILQPOHODRGABBILBOOUBQIXKWEB®L

%DOOHULQL $ 7HUUPLQB QB WD )L RIDEMXO L

%DOOHULQL $ 7HUUDQHUD / 1RXU\ EUHOBUARBQWD]LRQHNVWR
GHO OLEUR GL $OHVVDQGUD %DOOHULQLMERMHO)RDPHBUDQHUD 3
,QWHUYLVWDWRUH B5HFXSHUDWR GD

KWWSV ZZZ UDGLRUDGLFDOH LW VEKHGOLEUR §U HV/QOWDIQ & QI
LQL H ORUHQ]R WHUUDQHUD ILID QHUDILID EOX

%YHQHWWRQ O /IDFRPSHWHQ]D HWLPRWHGDURIRBP [BG]H Q Q HL
SHUVRQDOHHFRVWUX]LRQH GHOROOGIFRRIXQLRVJGL SUDWLFKH
KWWSV GRL RUJ 32

%HVHJKL ( ,QIDQJLDHUDFFRQWR ,0 OLEUR OHMARORURDOD YRFF
%RQRQLD 8QLYHUVLW\ 3UHVV

%LHPPL , )J)UDQFLV 9 3LOHUL $ %RORJQ@RWYRUL G¥%O OPBER\HD GH
GLITHUHQ]J]H GLJHQHUH QHJOL DOEL LOOXS\DWR DIWIKGELFRIUFKH H SL
$QJIJHOL

%OH]]D SLFKHUOHHBVWHUDWXUD SHU OfLQIDQ]LD HOTYDGROHVFH(
FUHVFHUH H IRUPDQD L4AXL(GLW



%RORJQHVL , *UDVVR / 6FDUSLQL @Q]H H VRFRBUULDJMH BL|/OHUH
GLDORJR FRPH SUDWLFD HGXFDW BWIXQHXOR CGWFOROARQUVPDULD
KWWSYV GRL RUJ 6 (

%RORJQHVL , 'L5LHQJRQRQ VRQR SURSWLR D YR D)Q DHUFR
$QJHOL

%URZQ 5 SBUHMXGLFH ,WV VRFLKDOHE&EKEKRERWMHU
:LOH\ %ODFNZHOO

%URZQ 5 +HZVWRQH 0 $0Q L QW HUWRDELRIQWOHFRW\ R1 LQW
$GYDQFHV LQ ([SHULPHQWDO 6RFLDO 3V\FKRORJ\

(OVHYLHU $FDGHPALWSVHVE/RL RUJ 6

%UXQHU - 6 /DIDEEULFD GHOOH VWRULH %$DWULWMREGKHWWHUDW X

%UXQHU - 6 /DFXOWXUD GHOO HGXFD]JLRQH 1XBNQRQR]JRQWL S
JHOWULQHOOL

%XQJHQ & *LO O SHUHLUD E 6 3 RNRDGOHVR $UFWWX URUE R
WKHFRQVWUXFWLRQ RI WKH SHGDJRJ\ RI RMXOOQMWNO LBV HVWMXIFLHV 7K
DWDQRBEKHOGUHQYV /LWHUDWXUH LQ (GXFDWLRQ

KWWSV GRL RUJ Vi Z

&DPEL ) 1DUUD]JLRQH HLQWHUFXO®MXXGL¥EQRQBRQWUR FU X
YRUPD]LRQH 2SHQ -RXUQDO RI (GXFDWLRQ

KWWSVY GRL RUJ BWXGLB)RUPD]

&DPSDJQDUR 0 (GXFDUH OR VJXDUIGRRK UV XJBV\DLAREYLL SHGDJ
LOOXY@R\BWRSDLGHLD ;9, KWWSV GRL RUJ HQF\B B B

&DPSDJQDUR 0 'DOODQEDDQWR HUDFFRQWR QHO ODELULQWR G
LOOXVWUDWL H UHO/MJH R O/IR HAXFDWR QD

&DPSDJQDUR 0 *RJD 1 *UHHQ 'LDORDUERNQG® LRQWDO &F
1RQILFWLRQ &KL OGURXYY DIONH UDWHKWBHIU\ (GXFDWLRQ
KWWSV _GRL RUJ -/ (

&DPSDJQDUR 0 *RJD 1 ODWHULD WWBHYHQWPIQRQHPHQ
BWXGHQW 7HDFKHUVY $HVWKHWLF DQG (FMRFWHERFEDY RQIRBHBHQ
2ZQ &KRLOMWHUQDWLRQDO 5HVHDUFK LQ &KLGGUHQTV /LWHUDW X
KWWSV_ GRL RUJ LUFO

&DUOLQJ - :KDWLVWKHPHDQLQJ BIHFPXSHDRWR GD
KWWSV PHDQLQJRIPLIJUDQWY RUJ

&$67 8'/ 7TKH 8'/*XLGHOHRXKIYHUDRMNNRWGED XGOIXLGHOLQHV FD'
&$67 8QLYHUVDO GHVLJQ IRU OHDUQL QDNKILGH®@WL @EV YHUVLR
$XWKRU

&DVWROGL ®ODOXWDUH JOLDSSUHQGLPHQWILODHYROD VFXROD SUL
ORQGDGRUL

&KLHVD ODWHRYV OLJUDQXRHFFKLR $FHUER



&KLOGUHQ V %RRN &RWHUFLIOW\QAEHWX O OMUDIWR GD
KWWSV Z7Z7Z7Z FEFERRNV RUJ UHDGHHVVUMD GQU WIHDMXYUHHYV G

&KLOGUHQ V/LWHUDWXUH LQ (QJOLVK /D QJ X BBRIMU(GHKE W W\LRXQH
5HF XS H U DRANNRWCGDYV FOHOHMRXUQDO RUJ

&RPPLVVLRQH (XURSHD ,QVFHBERMHUQPHQWDO 3DQHO RQ &O|
&KDQJH ,3REFXSHUDWR GD
KWWSV UHVHDUFK DQG LQQRYDWLURED HFON X UR 8B HXWU F & HD\W |

JH VFLHOFH LOWHUJRYHUOPHOWDO SDQHO FOLPDWH FKDQJH LS

&RPPLVVLRQH (XURSHD 7TKHIOHIPRVUH QEV¥ XXEUDWR GD
KWWSV NORZOHGJH SROLF\ HF HXDWSEBMHXVIRKEHEFHQOKW WRRO P

&RQVLIJOLR GHOOT18QLRQH (XURSHD&RPSHWEGQPHR IRU /LIH/RQJ
/IHDUQBRBXSHUDWR GD
KWWSV GDWD FROQVLOLXP HXURSD H¥'GREIGRGFIXPHQW 67

&ULVS 5 - 7TXUQHU 5 1 &DQ LPDJIGERHG IRWMULYHWLRQV S
SHUFHSWLRQV"5HGXFLQJ SUHMXGLFH WWURKKS$RNUPKD@QWHG VRF
SVIFKRORJLVW

'DOOD =XDQQD * )DULQD 3 6WUR]]D 6 LRYDQXRFRLIWDWILDQL
FDPELHUDQQR LO QRVWUR SDHVH" %RORJQD ,00XOLQR

'‘DOODUL 0 7THVWL GHOOYDUWH SUHW@EWD GHARODL |IRUP FMRD E L
,PPDIJLQLIDWWHDG DUWH ,GHH HG HVSHUFBDQURGH Y ILMAXMD UH DC
SRPD &DURFFL

'DPURVFK ' KDW LV ZRUOG BUMHHHMRAQUBRIIRUG 3ULQFHWRQ 8Q
3UHVV

'H5RVVL 0 7HDFKLQJOHWKRGRORJLHV IRU (GXFDWLRQDO 'HVL.
WR FRPPXQDWQR OF*UDZ +LOO (GXFDWLRQ

'"HO 5L]]R 6 O\ %HDXWLIX3®D#WDBGWBUHVYV

YDQ 'LFN 5 :DJQHU 8 3HWWLJUHZ 7 HWIKWLWVW & VWOR & 63
-DFNVRQ - 6 SROH RI3HUFHLYHGRPS RR PARRXIW D@ RMIWHUJ
SHUVRQDOLW\DQG 6RFLDO 3MW\FKRORJ\

KWWSV GRL RUJ

'RYLGLR - ) /RYH $ 6FKHOOKDDV ) 0 S5HMZVWROHQWHUJURXS
ELDV WKURXJKLQWHUJURXS FRQWDFW I X WEKQW \G HIHWRAXE QW JUH'
URFHVVHV S QWHUJURXS 5HODWLRQV

KWWSYVY GRL RUJ

(ooLv * ORXUmR 6 '"HP\VWLI\[QJONKK WHDGE KOLARIX G
SURIHVVLRQDO

(ULNVHQ 7 + *OREDOL]DWLRQ 7KH2HREBQ®BHIEWV

(VFROHV *DUEADUEG3HUH 9HUJpV (BHBFOOSIKWHD/W R G D
KWWSV HVFROHVJDUEL FDW OHVWOPRIGHY JDUEL SHUH YHUJH!




(85267$7 OLJUDWLRQ DQG DV\OXP3HFMXIHBMVR GD
KWWSV HF HXURSD HX HXURVWDOW ZMHE URDWIHRI®FWLYH SXEOLF]

&DPSDJQDUR 07KHVHERRNV PDGH PH UHDOO\FXULRXV +RZ YLV)
VKDSH WKH \RXQJ UHRGWDYVW-DEMIHOOHQJILQIDQG FRQWURYHUV|
SLFWXUHERRNV &UHDWLYHDQG FULWSEDO UHV SREWHVHS RHY LV X
KWWSV GRL RUJ

JLRUXFFL 0 3LQWR ) 3 RADA HDUWOO DE HW L G H @10V DQ YBH. PLIFR@IW X U D
(76

)DYLD 5 *LXIJIQRSSUBBRXSHUDWR GD
KWWSV WHVWHILRULWH LW ODSSURGR

JRQWDQD - /DIRUPDFLYG XQDLGHQWLWDW 8S®DUENM®@BRDGH &
(XPR

)XFHEFKL $ 1DQQL$$HQGD 8QD VILGD SHU OD VFXROD 2ELF
VWUDWHJILH SHU HG XF D% H HD\OFQ. D PRFKARICDIO L W j

*DDUG * 7RZDUG DQ (FRSHGDJRJ\ RIH{QKW D G UIHVQH U D @NXLUR Q |
*UHHQ 7KHRU\ 3UD[LV 7KH-RXUQDO RI (FRSHGDJRJ\

*DDUG * &KLOGUHQIV HQYLURQPHQWDLG- DLRVWBDWXUH [UR
HFRSHGDIURRKHOLFRG KWWSV GRL RUJ Vv

*DOOLQR / *OREDOL]]D]LRQH H G BRR®DX DD &/IHLQ PH

*DHUWQHU 6 / 'RYLGLRHGXYFLQJLQWHUJURXS ELDV 7KH FRPPF
LGHQWLW3AWRG&GRORJ\3UHVV

*DUEt 3HUH 9HUJpV IRDPHWEEBHUH 9HUJpV &¥bE6HR@
S5HFXSHUDWR GIX¥RXZEXEHZZZ \RXWXEH FRP ZDWFK"Y O\+&Y[ O\4

*DUFLD $ JHHEEDDVYRXHOD GHO ODU D %DUFHOORQD QHO
SHFXSHUDWR GD
KWWSV 72ZZ HGXFDUHDOODOLEHUWDFROOD R@PDHHAH®HOD GHO PDI

*DUUDUG * (FRFULWIRFQBRQ 5RXWOHGJH

*DVSDUL $ ILWWDGHOOR ) /TLP SROMDOH S GRMHE VDB DR C
HGXFDWWXBLXP (GXFDWLRB®HVDPOXOWLOHGLD (GLWRUH VUO

*HQHUDOLWDW GH &DWDOXQ\DHFUHWLFHPEUH
*HQHUDOLWDW GH &DWDOXQWFUHW 2WWREUH
*HQHUDOLWDW GH 4DWDOXQ\DHFUHWHWWHPEUH

*HQHUDOLWDW GH &DWDIOGEBEHEXGHUDWR GD
KWwWSV 727Z JHQFDW FDW PHGLDPEDEXWDORMLID BHSYGJUDIBEXW

*LQHYUD 0 & 9H]]DOL / &DPXVVL ( &DSR]PURPRWRWD /
SRVLWLYHDWWLWXGHY WRZDUG SHHUV ZIL\WR G Q\GIERDINVYHEY 7K
FRQW-IRBMW QDO RI (GXFDWLRQDO 3V\EKRORJ\

KWWSV GRL RUJ HG X




*RIJD 1 *XDQLR 80XUX/ +DOONnV % 2 1\W RQHD/O83 H U V S HRFRAFLLY H
RQ &KLOGUHQYV 7THIWV DQG &XOWXUHV 6SULQJHU QWHUQDWLRC
KWWSYVY GRL RUJ B

*RJD 1 3XMRO 9DOOV O (FRFULWILWROHRBRRBNHP K IQRWXA KW K
ILWHUDWXUH &RQYHUVDWLRQV DERXW %HRWBMWAHLRAHPDJIQHTYV 2
6XVWDLQDELOLWXWWSY GRL RUJ V X

*ULRQ 9 5HVWLJOLDQ ( $TIXOXWRUH QHOOD VFXROD H QHL FR
HGXFD3DIGRYD &/(83

+DEHJJHU &RQWL - M:KHUH DP , LQ WHKHXWHBNV" ® WUWISKLFJ 2
QDUUDWKIY®GIGUHQYV /ILWHUDWXUH LQ (QJOLVKZDQJXDJH (GXFDWL

+DUZRRG - 3DROLQL 6 -R\FH 1 5XELQ66FRRUGBIDRIRWEDQVIHU
HITHFWV IURP LPDJLQHG FRQWDFW *URXOVLPWQ R QLW DIEILHBWY W
%ULWLVK -RXUQDO RI6RFLDO 3V\FKRORJ\

+IVVOHU 7 80X+ 0 2 .DSSPHLHU 0 7UDYWBOUQRXS BRQWDFW
DQG VRFLDO FKDQJH $Q LQWHJUDWHG &R QRXIFEMD @& R O®ORFLVDIOY H $ |
JVVXHV o+ KWWSV GRL RUJ MRVL

+RGVRQ * +HZVWRQH®@YDQFHV LQ ,QWH U BYRKKSRERRIW D FW
SUHWWWSYV GRL RUJ

-RQHV 6 5XWODQG $ $WW LW X G HYIWRKZDWRK WHKP 18RIV AKA
LOQWHUYHQWLRQV WR UHGXFH SUH WXURIFHHDLQD 3W KFHK\RFOKRRIR @ \WW R Q W F

+XPDQ5LJKWY :DWFRUOG 5HSRWBWFXHUDWR GD
KWWSYV 777 KUZ RUJ ZRUOG UHSRUW

,1',5¢( /I THGXFD]LRQH DOOD FLWWDGLQDQ]D QHOOH VFXROH L«

,QWHUQDWLRQDO /DERXU 2UJDQL]DWILRJLRQH SHEQDILRR UR
SHFXSHUDKMMWRWGDY ZZZ LOR RUJ LW WD[RQRP\ WHUP

.20 *ORVVDU\ RQ OBHFXWHRQWR GD

KWWSV SXEOLFDWLRQV LRP LQW V\S@IHP ILOHV SGI LPOB BJO

.20 'RUOG OLJUDWLRQ SHEREWUDWR GD

KWWSV ZRUOGPLJUDWLRQUHSRUW LRP LQW ZPU LQWHUDFYV

,608 JHEEUDLR; 5DSSRUWR VXOOH PLIHPXISR@IDWR GD

KWWSV 777 LVPX RUJ [[L[ UDSSRUVRRXVXIOF®W R LV WDR RO L F
a WH[W 0LODOR IHEEUDLR

,67%$7 $JRVBMRSSRUWR 6'*V ,QIRUPD]LRQL VWDWLVWLFKH
LQ WBBERSHUDMWRWGDY 777 LVWDW LW LW DUFKLYLR

,67%$7 RLWWDGLQL QRQ FRPXQLW D U L5HF XSHQ IDDVRQGL

KWWSV 7277 LVWDW LW LW ILOHYV 121 &26832835&.77$SE|

,67%$7 E *LXJQRDSSRUWR 6'*V ,QIRUPD]LRQL VWDWLVWLFK

LQ WBPBERSHUDRNNRW GTDY 7277 LVWDW LW LW DUFKLYLR




-HIDWXUD GHO (VWBD\QRJJIQLFD 5HFXSHUDWR GD
KWWSV 777 ERH HV EXVFEDU GRF SKS"LG %2( $

.DJDQ 6 .DJDQ &RRSHUDWL 8B QHRIDHPIHQIWH .DIDQ 3XEOLVKLQ.
.KDQQD 3 &RQQHWWRJUDSK\ /HPDSSH GHO IXRPOJRIRUGLQH PR

.UHVV * YDQ/HHXZHGHDGLQJ LPDJHV 7KHJUDPPDU RIYLVXDO
/IRQGRQ 5RXWOHGJH

IDJUHFD , /fHGXFD]JLRQHLQWHUFXOWXUDOH 'DOOD SDXUD GHO
DOOT,QWHUFXOWXUD FRPH/S8BRBHWMWRKRRB DSYHAOESIQODWR GD
KWWSV 7277 HGVEXROD HX ZRUGSUHVV "S

/IHKPDQ % $ )UHHPDQ ( % 6FKDBUBPGLRI JOREDOO\ .
&RQQHFWLQJ VWXGHQWYV WR WK M KRXINODW RDRX/J K ® LARHIZDW X UH
3UHVV

/(7,181,3" Q &@KLOGUHQYV &RQPNWXDWOWR LO l1RYHPEUH GD
KWWSV 2Z2ZZ FKLOGUHQVOLWHUDWXUH XQLSG LW

/IHYRUDWR 0 &HHPR]JLRQL GHOORDEBHIYIWXODXOLQR

ILEQRFK + $ 5LGOH\ - 8VLQJ SLRWXWH )RR/RWNAWDLBRXW UH I
GLYHUVLW\DQG VRFLDO MXVWLFH LQ WKRXQ@QH&KLODEUWHQ/ FKRRO F

/IR &DVFLR 3 1DFLRQDOLVPHLDXWRJRYHUQ &DWDWOIXRMD
$IHUV

ODFFDULR ' $VFXROD GL FRPSHWHQ]H 9HUVR XQ QXRYR PRGHOC
7RULQR 6,

ODQWRYDQL * S$SUFXORQXDOH GL SVLFRPRHOQ@IWR FILO@W L

ODUW & 7 5HDGHU UHVSRQVH WKNRURRQY G$OULIWH QD WR D U G5
IRUH[SORULQJ OLKNHHIHYUN\GXIFDWLRQDO 5HYLHZ
KWWSV GRL RUJ WQHU

opuwLQL O0O/DYRUDUH SHU FRPSHWHQ]H SURJHWWD]LRQH YDOX'
FHUWLILFBILIRIRH 87(7 8QLYHUVLW|j

ODWXVRY ( 5HODWLRQVKLSY EHWZ D)@ ' HPRORUDWLF (GXFD\
(GXFDWLRQ &RQFOXVLRQ S IRXRIQPCGHRBWEWXGLHY RI'LDORJLF (
$ $ KWWSV GRL RUJ GSM

0D]]JDUD 0 % 6WHUHRWLSL H6ROHRIIQOELL0XOLQR

OHUFHU 1 +RZH & ([SODLQLQJ WK MG DF&RQUMRERFHVVH
OHDUQLQJ 7KH YDOXH DQG SRWH QWHLDWRIQIR B XRORKOWHXDQ® BRKEH
, QWHUDFWLRQ

OLJUDWLRQ 'DWD 3BRUWDO &KLOGMDMIIGRR X Q BPIENSHUWWR GD
KWWSV 777 PLJUDWLROGDWDSRUWD®RIUUJIDWKWHPHY FKLOG DQG

OLODQRYLF %QJLXVWL]LD JOREDOH OLJUD]JLRQL GLVXJXDJOLDQ
FODVVH PBHR®IDD /8,66 8QLYHUVLW\3UHVYV



OLOHV ( &ULVS 5 - $ PHWD DQDO\WR® WDHNWNW RI WKH LPDJ
K\SRWKHMWM¥S SBURFHVVHV S,OWHUJURXS%S 5HODWLRQV
KWWSYVY GRL RUJ

OLQLVWHUR GHOOD 3XEEOLFDWVWVYPRURDH RQL GHOOD VFXROD Q!
PXOWLFXOVPUHAKQMLR GHOOD 3XEEOLFD ,VWUX]LRQH SS + 5
KWWSYV DUFKLYLR SXEEOLFD LVWUXNHRGHAXOWPRSLSSXEEOLFD]L

0,85 ,QGLFD]LRQL 1D]LRQDOI5HRAXRYW W IR QDU L

KWWSV 777 PLXU JRY LW GREXPHQWRQDOL HQEXED]L\REHQOD L
0,85 *OLDOXQQLFRQ FLWWDGLQDQ]D GREXSHUD\WR G B 6
KWWSV ZZZ PLXU JRY LW GREFXPHMGBWWDQLHUPRE . =.$5,2B SG

| G D G _H I D FEE H'W

ORUJDQWL $'LGDWWLFD LQFOXVLYD QHOOD VFEXROD SULPDULD H
VRFLR HPRWLYD HDSSUHQGLPHQWR FRRIS@HDVDIFNOXSHYH RVWU X|
DWWUDYHUVR L FREBHW LHG X WHDMDIW(G X

I1D]JLRQL 8QLWHFKLDUD]LRQH XQLYHUVDSHF BEHWGDLWRVEWL XPDQL
KWWSV 777 XQ RUJ HOQO DERXW XVKXEPDYHUNVNDKONGHFODUDWLRQ |

1D]JLRQL 8QLWHHSRUW E\ WKH 6SHFLDO 5DSSRUWHXU RQ WKH KXP|
PLIUDBMRAXSHUDWR GD
KWWSV XQLSG FHOWURGLULWWLXPB®G&ABVBFHIXOBO LFGGERFV $B+5¢

1D]JLRQL 8QLWSIQLWHG 1DWLRQV 6XVWDLQDEBOHFXSHORWRHIDN *R|
KWWSV ZZZ XQ RUJ VXVWDLQDEOHGHYHORSPHQW

ILNRODMHYD DPHDGLQJIRU OHDUQLQJ &RJIQLWLYHDSSURDFKHV

OLWHUBWQYHIQMDPLQV 3XEOLWWGYE&RPSD @ J FOFF
2UHFFKLR $FHUERIURQ@RQVXOWDWR LO *LXJQR GD

KWWSV 7ZZZ RUHFFKLRDFHUER LW FDWDORJR OLEUR PLJUDQGR
2UVHQLJR & 1R YBYALEOXS SR VRVWHQLELOH D PHWj SHUFRUVF
g RUPDL LQ SHHWEFRIORIWRVGY YDORUL LW DVYLV DIJHQGD Ul

3DLQWHU &ODUH ODUWLQ -5 DQBHDBARIUMKXM@DIDUUDWLYHYV
,PDJH $QDO\VLV RI &KLOG U H®&FM 30 BW XTUXH. GR[R N V

SDLQWHU &ODIMXOWLPRGDO $QDO\VLV,RI%HMWWALDHDE RRNV
.*PPHUOLQJ OHLEDOXHWBRXWOHGJH &RPSDQLRQMWR 3LFWXUHERRN
+ $ELQJGRQ 5RXWOHGJH

3bUuu\ 6 OHW]JHU ( %DUULHUV WR OHDBRHQ B5HRUWWGXFWRY®DELC
6 XVWDLQ (DUWK 5HYLHKAWYWSY GRL RUJ V

SBHOOHUH\ 0&RPSHWHQ]H FRQRVFHQ]H DELOLWj] DWWHJJLDPHQ
FRPSHWHQ]H QHL SURFHVVL HGXFDWD¥R UERTHFRIGAIGH IRUPDWL

SHWWLJUHZ 7 ) 7TURSS / +RZ G RWWHGW R H BURMXBXFER.G W'D
OHWD DQDO\WLF WHVWV((KIURKHBK PROIGUQW®RBV6RFLDO 3VI\FKROR.
+ KWWSV GRL RUJ HMVS




SHWWLJUHZ 7 ) TURESHQ JURXSV PHHW 7KH G\QDPLFV RI LQWH
FRQWDHX<RUN 1< 3V\FKRORJ\3UHVV

SHWWLJUHZ 7 ) $GYDQFLQJ LQWHRPIRHRQE \F R Q WKL VWAKHHRIU
DUWLFROXHMDO RI 6RFLDO ,VMAXHNWWSV GRL RUJ MRVL

3RUWHUD $(GXFD]J]LRQHLQWHUFXOWXUDOH QHODOIRTRVHVWR LQW
$QJHOR *XHUULQL $VVRFLDWL

3XMRO 9DOOV 0 *UDHOODDRIIMKHMPVWD GH DQiOLVLY GH ORV GHUL

QLXR\ORV 2EMHWLYRYV GH'HVDUUROOR 6RVQYBHQHEBEOHEDQ OD /,- VF

%HUPHMR 0 GHO & (QFLQDV 5HJXHUR 0 ,EDWE N H®DWIWLVWH !

XQ PXQGR PHMRU /LWHUDWXUD LQIDQWLO VRXWHQLE®REMHWLY
9DOHQFLD 7LUDQW /R %ODQF

4 $V 6HWWHREUHDQWYV 4 $ ZLWK ,VERQMWOWD®BHR LO O0DU]F
GDKWWSV JHENRSUHVYV ERP PLJUDQWYV TD ZLWK LVVD ZDWD

SRVHQEDXP 3/ $UPVWURQJ 5 : LQJ @ WDWWLWVXEBGWHRZDU
GLVDEOHG SHHUV $ VHOIl UHSRUW PHDVKRIMHIRIRXUQDO RI 3HGLDW
KWWSV GRL RUJ MSHSV\

6FKDIIHU 5 3VLFRORJLD GHOOR VYLOXGIS(RD®BTEQWDRG®R. RQH
&RUWLQD

6HUYHL GT12FXSDFLY &XUULFXODU GY(GXFRRUWI@GMKIOXWLO L 3ULPjL
(GXFDFLY SURRFXISIHUDWR GD

KWWS HQVHQ\DPHQW JHQFDW FDWWBFEH@G®RQIKHEQWFIORRR @HBR:
V EXUULEXOXP EXUULEXOXP HG SULPDULD SGI

7DQ 6 3HU FKL VRQRSTDGHUNHQLE®W PHQVLOH GL OHWWHUDW
LOOXVWUD]LRQH SHU OfLQIDQ]LD

7THUUXVL 0 $OELLOOXVWUDWL /HJJHUH JXDUGDUH QRPLQDUHL
OfLQIDRRED &DURFFL

7THUUXVL O OHUDYLJOLH PXWH 6LOHQW ERRN HRPWWHUDWXUD S
&DURFFL

7TKH:RUOG %DQNRUOG '"HYHORSPHQW SHSRUW OLJUDQWYV 5HI.
6RFLHWHHRAXSHUDRNRWGTDY 7277 ZRUOGEDQN RUJ HQ SXEOLFDWLRC

7TUHFFDQL $PELHMWHXSHUDWR GD
KWWSV 777 WUHFFEDQL LW HOQFLFORSHGIWDDPELHQWHB (QFLFO

7XUQHU 5 1 +HZVWRQH 0O ORFL $ Q G5 HIEXE L RLIVWH RSKOALTFUL RVXE
SUHMXGLFH YLD GLUHFW DQG H[WHQGHG FOR @GN FOR VKK R D®ICD W |
LOQWHUJURXSRXQRBWRI 3HUVRQDOLW\DQG 6RFDO 3V\FKRORJ\
KWWSV _GRL RUJ

81(6&2 *XLGHOLQHV DQG 5HFRPPHQGDWLRQV IRUS5HRULHQW
(GXFDWLRQ WR $GGUHVV 6 XVWDLQDELOLWWLRQMIHREG 1IDWLRQV "HF
6XVWDLQDEOH '"HYHORSPFHPAXSHUDWR GD

KWWS XQHVGRF XQHVFR RUJ ILPDJBGI H




81(6&2 ([SORULQJVXVWDLQDEOH GHYHORSPHQW D PXOWLSC

DSSURBWRXSHUDAMRWGIY XQHVGRF XQHVFR RUJ DUN S|
81(6&2 'LFKLDUD]LRQH GIH FXBSKHHDQV R G D

KWWSY ROHSODQHWVFKRRO ZZ| LWISXEKEHRED]LRQL GLFKLDUD
81(6&2 (GXFDWLRQ IRU6XVWDLQDEOH 'HYHORSPHQW JRDOV
5HFEFXSHUDMRW DY/ XQHVGRE XQHVER RUJ DUN S|

81(6&2 *OREDO HGXFDWLRQ PRQLWRULQJ UHSRUW ,QFO»
DOO PHDQV DOO (DV\WR UHDG YHUVLRQ NWH3RHXYYDUBWRIGERPP |
KWWSY XQOHVGRF XQHVER RUJ DUN S|

81+8&5 *ORVVDILR@®RVXOWDWR GD

KWWSV 777 XQKFU RUJ LW ZS FROWHOQOY 68$SORBGNV VLWHV

81+&5 2ZWWRBUWHHXIHH 6 WDMRIQNKIFWDWR GD
KWWSV 777 XQKFU RUJ UHIXJHH VWDWLVWLFV

81,&() IXIJOLRQWHUQDWLRQDO 'DWD $OOLDQFH IRU &KLOGUH
,'$& &RQVXOWDWR GD
KWWSV GDWD XQLFHI RUJ UHVRXMUHH VRIUQMKH OGW DRRO® VKD W E

81,&() ,WDOLD $5P8BAHWR $QQXDOH VX PLQRUL PLJUDQWL H |
LQ ,WBBERSHUDWR GD
KWWSV 777 XQLFHI LW PHGLD UD S RIUW P DIOUDXDDIH HX Q L FXJILDX)

LQO LWDOLD UDJJLXQWIL ROWUH P 1DCOO R 1LQBL FXL ROWUEL
9DVVDOOL $%& GHOOH ILJXUH QHLERAENLBAWHODID]]L

9H]]DOL / &DSR]]D ' *LRYDQQLQL ' RWDQUKLPSOLFLW,PSG
H[SOLFLW LQWHUJURXS DWWLWXGHV XVLOQOLRDVHQMB EWR QRD E MW
HOHPHQWDU\ VFKRROXBKUWRFHYYHY ,QWHUJURXS$HHODWLRQYV
KWWSV GRL RUJ

9H]]DOL / +HZVWRQH 0 &DSR]]D ' 7UEIBOHWWL ( %HUQDUCG
,PSURYLQJLQWHUJURXS UHODWLRQV ZLWEK K[ WG QB® G FHREQ VW E R/(
E\LQWHUJURXS HPSDWK\DQG PRGHUDW ERMR E U@ DWHEW LQWHUJU
&RPPXQLW\ $SSOLHG 6RFLDO 3WFKRORJ\

KWWSV _GRL RUJ FDVS

9LDQHOOR 53RWHQ]LDOL GLVYLOXSSRHGLDSSUHQGLPHQWR QH
LQGLFD]LRQL SHU JOLLQWHUYRQWQR GNEBMMRQ H GLGDWWLFL

9LWHOOD 0 *URWWR 9 SROWILIRQMPHOG OLEUR HGLQWRUQL 3HU
GLGDWWLFL GLOHWWXUD HVFUBWGRMID &8HBDOD VFXROD SULPDUL

:DWDQDEH , OLJUD®WWMWFHOORQD /LEURV GHO =RUUR 5RMR

:DOGHQIHOV %VWUDQHR VWUDQLHUR VWUDRUGLQDULR 6DJJL C
UHVSRQARUWIIPR 5RVHQEHUJ 6HOOLHU

LIJJLQV * OF7LJKH YDUH SURJHWWD]JLRQH /D WHRULD GL XQ S
GLGDWWLFR SHU OD FRPSURPDLR®E VLIQLILFDWLYD



"RUGV :LWKRXW %R MNMDUND WP &B DN XOWDWR LO JHEEUDLR GELC
KWWSV ZRUGVZLWKRXWERUGHUYDRWODOARKHNULEXWRUYV YLHZ L\

'RUOG &RPPLVVLRQ RQ (QYLURQPHQW DEQHE RHMWH B RERHQRU O G
&RPPLVVLRQ RQ (QYLURQPHQW DQG 'HYHORSPHRSHIRWR RGP RQ )
KWWSV VXVWDLQODEOHGHYHORSPNQW RRXURER PPR@OWI K@Y UFR 5 BH

'RUOGV RI :RUG¥RRNG ERWVXOWDWR LO IHEEUDLR GD
KWWSV ZRZOLW RUJ OLQNYV

=DPERWWL )3URPXRYHUH OD FXOWXUD GHOOMDL@F ALY IRMH D VFX
(GXFDWLRQ 6 S $



$SSHQGLFH

$OOHJIJDWR 8G$ &aRQWDWWR ,PPDJLQDWR

%(19,1*87 6%$0,

8Q 8QLW] 'LGDWWLFD SURJHWWDWD SHU YRIQWDBLO L]
GHOO LQFOXVLRQHH GHOO DFFRJOLHQ]DQQHR FR QWL
XWLOL]]JDQGR O LPPDJLQD]LRQH SHU SURP XRIYBIW W 0D
VLWXD]LRQL GL FRQWDWWR LPPDJLQDWR FRRQXQDXR)
PLJUDQWH

YREXV
" 5LIOHVVLRQH VXO FRQFHWWR GL PLJUD]LRRQ®RH V
WUDVIHULWR GD XQ FRQWHVWR JHRJUDILFR GLII

* 3URPR]JLRQH GHOO LQFOXVLRQHHGHOO DFFRJO

* 8WLOL]]JR GHOO LPPDJLQD]JLRQH SHUIDYRULUH O

2% ,(77,92'(//181,7j"','$77,&$

&RQGL]LRQL

*OL VWXGHQWL ULFHYRQR XQ TXHVWLRQDUR®RFRPSR
GLPHQVLRQHDIIHWWLYD FRJQLWLYD H FRPRRQWWGAH
EDPELQR FKH KD XQD VWRULD SHUVRQDOH OHJDWD D

SUHVWDI]LRQL
,OVRIJIIJHWWR ULVSRQGH DOOH GRPDQG HYGHD® DX HWWI

&ULWHUL GL SDGURQDQ]D
6L FRQVLGHUD UDJJLXQWR O RELHW W MYIRKHQDR. WV B\IX]
RJQL GLPHQVLRQH OD PHGLD GLDOPHQR SXQWL VX

35,0$)$6(

4XHVWLRQDULRRIQQXMDLO H

6L FRQVHJQD XQ TXHVWLRQDULR DQDJUD I LGFIRSD SKRUHY

38%%/,&,==$=,21("(//112%,(7PRQXWL

/fLQVHIJQDQWH VSLHIJD EUHYHPHQWH OTRBUHWMERR

OJLQFRQWUR SUHVHQWDQGR 6DPL XQ EDP EL%LRQRP

XWLOL]]JDWR XQ YLGHR HGXFDWLYR SHU VSLHJDUH LO
7HFQLFKHH PHWRGRORJLH XWLOL]]DWH
3UHVHQWD]LRQH JXLGDWD O LQVHJQD®WE JXLQ
XWLOL]]DQGR XQ YLGHR HGXFDWLYR
'LVFXVVLRQHLQWURGXWWLYD JOL VW XREWY IS
OH ORUR SULPHLPSUHVVLRQL VXO WHPD
ODWHULDOL
9LGHR HGXFDWLYR VXOOD PLJUD]LRQH
6XSSRUWR YLVLYR SHU OD SUHVHQWD]LRQH VH
4XHVWLRQDULR SUH WHVW

6(&21'$)$6(




35,02 2%,(77,92PLQXWL
,VWUX]LRQL
6LLQYLWDQR LEDPELQLD ULIOHWWHUH VXOOH BYBH
SXQWL GL IRU]D FKH SRWUHEEH LQFRQWUDORQRGRB
GLVFXWHUDQQRLQ FRSSLD SHU HVSORUROMNJLRHWLW H
'LVEXVVLRQH
5DJD]]L RUD YL FKLHGR GL IRUPDUH GH O O H RRIBHN
GRPDQGH FKH ULJXDUGDQR 6DPL H OD VXD HX¥BOID L6
OLEHUL GL FRQGLYLGHUH TXDOVLDVL SHQV LDWHRS U®
SDUODUHHDVFROWDUH FRQ DWWHQJLRQ@HR BEHIHFRP O
GLIIHUHQ]D QHOO DFFRJOLHQ]D GL 6DPL QHOOD QRV
6L SURSRQH DJOL VWXGHQWL GL GLVFXWHUH LQ FRSS
» 4XDOLVRQROHGLIILFROW] FKH SRWUHEEHE MU IQR
QRVWUD VEXROD"
" 4XDOL SRVVRQRHVVHUH L SXQWL GL IRUXIVOU BRI
DGDWWDUVL QHOOD QRVWUD FODVVH"
* &RVD SRVVLDPRIDUH QRL FRPH FRPSDJQEFRRJIPQ
GL 6DPL SL* IDFLOHHFRQIRUWHYROH"
&RQGLYLVLRQH
6L SURSRQH XQD FRQGLYLVLRQH FROOHWWLYD GHOO
'RSRDYHU GLVFXVVR FRQ LO YRVWUR FRBRD WG W F
FRQGLYLGHUHL YRVWUL SHQVLHUL H OH FROWVH WIXH
VDUHWH SURQWL DO]JDWH OD PDQRHDYUzUGDBULBFHUJ
DVFROWDUH DWWHQWDPHQWH L YRV W URSERRRMIQAHQ
FRQGLYLGHWH OH YRVWUH HVSHULHQ]H H OH]DRS/HWU H
6DPL

7HEQLFKHH PHWRGRORJLH XWLOL]]DWH

'LVFXVVLRQH JXLGDWD

%UDLQVWRUPLQJ
6H QHFHVVDULR VL ULIRUPXODQR OH GRPIV®IGWR 8BHU
XQD GLVFXVVLRQH SL* DSSURIRQGLWD

ODWHULDOL

/IDYDJQD RVXSSRUWR YLVLYR SHU DQ QR W DAXIGGH

GXUDQWH OD GLVFXVVLRQH

YJRJOLH SHQQH SHU JOL VWXGHQWL SH WSUMHRWGRHI

GXUDQWH OD GLVFXVVLRQHLQ FRSSLD

6(&21'22%,(77,92PLQXWL

,VWUX]LRQL
6L SUHVHQWD LO FRQFHWWR GL LQFOXVLRQHWHQQ VO
VLIJQLILFD DFFRJOLHUH HLQWHJUDUH W X V& D OGILOLRL
GLIIHUHQ]H LQ PRGR FKH SRVVDQR SDUW H®G DPDARP S
2UD YRUUHL SDUODUYL GHO FRQFHWWW B IS DQ RO XWX
GL]JLRQDULR WURYHUHWH FKHLQGLFD OHVEWHQBBBH
HOHPHQWRLQ XQ JUXSSR 0D O LQFOXVLRQH OB RQW|
VRFLDOH HVVHUH LQFOXVL VLJQLILFD WUR\GHUDMNA
GL SHUVRQH D XQD VRFLHW] JRGHUH S LRISSEIRAHXOH.
TXHVWD DSSDUWHQHQ]D FRPSRUWD

'LVFXVVLRQHH VLQWHVL VFULWWD
6LLQYLWDQR L EDPELQLD GLVFXWHUH LQVLHPH VXO
4XLQGL FRVD VLJQLILFD GDYYHUR HVVHUH LLQDRADEKR/LL
LOILORVRIR -+UJHQ +DEHUPDV (JOL DIIHUPD]ER® B Q




FKLXVXUD FRQWUR LO GLYHUVR ,Q DOW UHI SPRJ RIOH WH
GHYRQR GLYHQWDUH XJXDOL R FKH FL VLD XQ@IR \jRALW §
$0 FRQWUDULR VLJQLILED FKH L FRQILQWG&HDQBKRARP
FKHVRQR UHFLSURFDPHQWH HVWUDQHL BIFEHLVFHOJ
6L SRQJRQR GRPDQGH JXLGDWH SHU VWLPR QBIUGL /IR {
SUDWLFKH
* &RVD SRWUHPPR IDUH GXUDQWH LO QRV W 5 RP\HSH
GHO JUXSSR"
» 4XDOLDWWLYLWj SRWUHPPR RUJDQL]]DQH SHU L
O DPLFL]LD WUD 6DPLHJOLDOWUL VWXGHQWL"
» &RPH SRVVLDPR HVVHUH SLs VHQVLELOL DO O HPHV
HGHJOLDOWUL QXRYLDUULYDWL"
» &L VRQR PRGLLQ FXL SRVVLDPR LQWHUY HQ LWAHOW
RLVRODWR"
/HULVSRVWH YHQJRQR VFULWWH DOOD ODYDJQD DWV
7HFQLFKHH PHWRGRORJLH XWLOL]]DWH
B3UHVHQWD]LRQH JXLGDWD
'LVFXVVLRQH JXLGDWD
S8WLOL]JR GLIRQWL HVWHUQH
%UDLQVWRUPLQJ
3DUWHFLSD]LRQH DWWLYD GHJOL VWXGHQWL
ODWHULDOL
(YHQWXDOL VXSSRUWL YLVLYL RDXGLRGMHUQPO
Y)RJOLH SHQQH SHU JOL VWXGHQWL SH WSUHRUGRHI
GXUDQWH OD GLVFXVVLRQH

7(5=22%,(77,92PLQXWL
,VWUX]LRQL HG HVHFX]LRQH
6L FKLHGH DL EDPELQL GL RVVHUYDUH OD V BXOR®D RQG
SUHQGHUH LVSLUD]LRQH
*$OORUD EDPELQL FRPH DEELDPR YLVWR LQV L HLP K D@
GHWWR FKH QRQ YHGH OJRUD GL LQL]LDUH OQ SR RWQLI
GXQTXH KD SDXUD FKH OD VXD WLPLGH]]D H OHCQLPLW
OYLQVHULPHQWR QHOOD YRVWUD FODVVH $&HWXRHPY
6LHWH LQ JLDUGLQR D JLRFDUH GXUDQWH O I VQWADHIUHYH
6DPL SHU PRVWUDUJOL LOJLDUGLQR HJLRFDUH LQVL
6L ODVFLD LO WHPSR QHFHVVDULR DL EDPEQWIDSHU ID
7HFQLFKHH PHWRGRORJLH XWLOL]]DWH
6LPXOD]JLRQH GL VLWXD]LRQH
ODWHULDOL
6SDJLR HVYWHUQR RDFFHVVR DG HVVR
JRJOL H SHQQH
48$572 2%,(77,92PLQXWL
 QWURGX]JLRQH HG HVHFX]LRQH
6L SURSRQH XQ SHUFRUVR JXLGDWR GD VY ROIHWR LQ
LPPDJLQDWR
,Q TXHVWD IDVH DIIURQWHUHPR O HVRFRLJ 6P BIL ARX
FRPSDJQR GL FODVVH ,PPDJLQLDPR XQD VLVWXDXLRQH
*OL VWXGHQWL FRPSOHWDQR LO TXHVWLR@DPLR VXO
&RQGLYLVLRQH ILQDOH
$O WHUPLQH GHOO HVHUFL]LR DOFXQL VUWXGHQMWQ K/
HVSHULHQ]H FRQ LO UHVWR GHOOD FODVV R DAA MIH H UH




SHU IDYRULUH O LQFOXVLRQH GL 6DPL GXUDQWH L PR
7HFQLFKHH PHWRGRORJLH XWLOL]]DWH
6LPXOD]JLRQH GL VLWXD]LRQH
ODWHULDOL
6SDJLR HVWHUQR RDFFHVVR DG HVVR
JRJOL H SHQQH
6FKHGD &RQWDWWR ,PPDJLQDWR

7(5=9%)%6(

9(5,),&$ '(/ 5$**,81*,0(172 '(//12%,(77,9RLQXWL

9LHQH FRQVHJQDWD DJOL DOXQQL XQD SURKNWDDAVUDL \M B
GL YHULILFDUH VHLO FULWHULR GL DSSUHQGALSRH QWS
GDUH FRPH FRPSLWR GD VYROJHUH QHOOD SDXVD

(6(5&,=, 3(5&%$6%
*OLVWXGHQWL VRQRLQYLWDWL D UDSSGH¥RQW D WHV,
LPPDJLQDWR




$OOHJIDWR (VHPSLR 8G$ *UHHQ 'LDORJXHV

75%$&&,$1'26725,(

4XHVWD 8QLWj'LGDWWLFD VL FRQFHQWUDLVWAQAGHYS
PLIJUD]LRQH DWWUDYHUVR XQD VHULH GLIRQRRIWMW I Y
OHWWXUD VFULWWXUDHFUHDWLYLWRODWWQVWLGD L*
QHOOH VWRULH LOOXVWUDWHHGLDSSURIJBQBEKHH O
DIIURQWDQR OD PLJUD]JLRQH

YREXV
(VSORUDUH OH VWRULH HOHHVSHULHQ]H BWWSJDR\M
DWWLYLWjLQWHUDWWLYH
$SSURIRQGLUH OD FRPSUHQVLRQH GHL SH BKXR ®DIUR
6WLPRODUH OD ULHODERUD]LRQH PHW D FRH GLH/OLOMD
GLVFXVVLRQL VXO WHPD GHOOD PLJUD]LRQH
)DYRULUH ORVYLOXSSR GHOOD FUHDWL&LW FDWWW &
FRQVHQWDQR DJOL VWXGHQWL GL HVSULPH PR LLRPOR A
ULJXDUGR DOOD PLJUD]LRQH

2% ,(77,92'(//181,7]"','$77,&$

&RQGL]JLRQL
'DWD OD FRGV¥HJIOD XQR GHL SHUVRQDJJL GHOOYTDOER
:DWDQDEHH VFULYL OD VXD VWRULD"

SUHVWDI]LRQL
/I MTDOXQQR VFULYH UHDOL]]D XQD FRPSRVL]LRRFKIRUL
SURYLHQH GD XQD VWRULD PLIJUDQWHR OD VWD YLYH

&ULWHUL GL SDGURQDQ]D
JfRELHWWLYR VL FRQVLGHUD UDJJLXQWRHQWR O®UDN
PLJUD]JLRQH GL FXL DEELDPR GLVFXVVR LQ ER@N VAD %
YLDJJLR GLIILFROWj VSHUDQ]H

35,08 )%$6¢(

38%%/,&,==$=,21("(//12%, (7P LI@XWL

/fLQVHIJQDQWH VSLHIJD EUHYHPHQWH OTRBUHWMWERR
VHULH GLLQFRQWUL

2UD HQWUHUHPR QHO FXRUH GHO QRVRARIR SHIR\WRUR §
TXHVWD PLJUD]JLRQH DWWUDYHUVR DWMWWILYLWj GALD@H Y
HPR]JLRQDQWHH FRLQYROJHQWH GRYH FL LRPWPLHUUE O]
GDUHPR IRUPD DOOD QRVWUD HVSUHVVLR QHHIM UM
VFRSHUWH VWUDRUGLQDULH H SRUW H WQHFIR\VIXY(DD W WR.D
PLJUD]JLRQH

6(&21'$)$6(

35,02 2%,(77,92PLQ
,VWUX]JLRQL HG HVHFX]LRQH
'XUDQWH O RUDFRQ O LQVHJQDQWH GL LQQR BDWH|
SDUROD OHJDWD DO PDUH LQ OLQJXD LQJOHVH H
IRJOL YHQJRQR UDFFROWL GDOO LQVHJQO@ WRH O




GLVHJQD FLzZFKH g VWDWR VFULWWR VXOQD.QBR
OD SDUROD /HLPPDJLQL YHQJRQR GLVHJQ DQHDV
GHOOD VH]JLRQH 20LJUDQWYV %HIRUH’
'LVFXVVLRQHH VLQWHVL

'RSRDYHU FRPSOHWDWR O DWWLYLWj GL GWVUHJQ
FRSSLH VX FRPH YHGHWH YRL LO PDUH TXDBQ WL
YLYHQJRQRLQ PHQWH TXDQGR SHQVDWH DO PDU
/TLQVHIJQDQWH SRL FKLHGH
&KL SHQVD DOOD IHOLFLW| TXDQGR GLFR :PBHE
D QRVWDOJLD" &KL SHQVD D GLYHUWLPHQWR" ~
7HFQLFKHHPHWRGRORJLH XWLOL]]DWH
$WWLYLWj GL EUDLQVWRUPLQJYLVXDOH
/IDERUDWRULR DUWLVWLFR FRQ WHFQLFD GHO G
'LVFXVVLRQH JXLGDWD
OHWRGR .DJDQ )DFLOLWLHV SHU OD GLVFXVVLRQ
8WLOL]]JR GHO PHWRGR GLLQVHJQDPHQWR LQWH
ODWHULDOL

&DUWHOORQH

3HQQDUHOOL HPDWLWH FRORUDWH
/DYDJQD H JHVVHWWL

$OER LOOXVWUDWR OLJUDQWV GL,VVD :DWDQD

6(&21'22%,(77,92PLQXWL

,VWUX]LRQL HG HVHFX]LRQH
6L SUHVHQWD DOOD FODVVH VHGXWD DO SWR/S GIL
'DWDQDEH
/fLQVHIQDQWH VIRJOLD OH SDJLQH SHU JX HGYDLUHH
PRVWUDWR DQFKH XQ YLGHR GHO OLEUR SHU SHU
'RSR OD SUHVHQWD]LRQH VL FKLHGH DJ®IOPW R @&
YLDJIJLR UDFFRQWDWR QHO OLEUR H VXL VXRL SH
*OL VWXGHQWL FRQGLYLGRQR OH ORUR SDUROH
JHWWXUD HGLVFXVVLRQH FROOHWWLYD
6LDYYLD XQD GLVFXVVLRQH JXLGDWD FRQ OD FO
6L SRQJRQR GRPDQGH FRPH

6H GRYHVVL XVDUH XQD VROD SDUROD SHXIBMYF
VDUHEEH"

&RP qLO PDUH"E VLPLOH D TXHOOR FKH YHGHWH
&RPH YHQJRQR SUHVHQWDWL L SHUVRQDJJL"

& q XQ SHUVRQDJJLR FKHQRQ gXQDQLPDOH" &KL
&RPH WHUPLQD LO OLEUR"
&RVD VLPEROHJJLD O DOEHUR"
/JHULVSRVWH YHQJRQR UHJLVWUDWH GDOOTLQV}
7HFQLFKHH PHWRGRORJLH XWLOL]]DWH
'LVFXVVLRQH JXLGDWD
/JHWWXUD DG DOWD YRFH

5LIOHVVLRQH LQGLYLGXDOHHFROOHWWLYD
%UDLQVWRUPLQJ

ODWHULDOL

6LOHQW ERRN OLJUDQWV GL ,VVD :DWDQDEH
/IDYDJQD HJHVVHWWL

)RJOL GL FDUWD SHU DSSXQWL
5HJLVWUDWRUH




&RPSXWHUH/,O0

7(5=22%,(77,9RUD
,VWUX]LRQL HG HVHFX]LRQH
'RSR OD GLVFXVVLRQH VXO OLEUR 0L JUD QRWA L BDORO
ODERUDWRULR DUWLVWLFR
6L VSLHJD DJOL VWXGHQWL FKH UHDOL]IH®WD QR RVXE (R
JUDIILWL SHUUDSSUHVHQWDUH LO ORURQH.6 BRO@HL
SDXUD FRPHDOO LQLJLRGHO OLEUR DO ERDRUDWR
LOOXVWUD]LRQH
2JJL XWLOL]JJHUHPR OD WHFQLFD GHO JUDAR.MPLS®HIWD
GDO OLEUR OLJUDQWY 9RJOLR FKH RJQXQRSGIUHRH §
VSHUDQ]D SHU YRL 4XHVWR VLPEROR SRWG®jHREMNDHYN
PRPHQWL GLIILFLOL 1HO OLEUR DEELDP ® @ RVWHROARA
HWURYDQR VSHUDQ]D 9RJOLR FKH L YRWWD Q GV RION
GHOOD SDXUD DO FRORUDWR GHOO DOEHURUBIQHDVS
IXWXUR /H YRVWUHRSHUH G DUWH VD UHD®HAROIDS B FX/RY
SRWUDQQR LVSLUDUH JOLDOWUL VWX ®HEQ®H GXODFQW
SUHVHQWHUj OH YRVWUH FUHD]LRQL DOOHIQRXHROD YH
FUHDWLYLW|]
7HFQLFKHH PHWRGRORJLH XWLOL]]DWH
'LVFXVVLRQH JXLGDWD
/HWW XU D
3UHVHQWD]LRQH DXGLR YLGHR
$UWH GHO *UDIILWL 7HFQLFD GLULSURGX]LRQH
/JHILRQH VXSSOHPHQWDUH
ODWHULDOL
ODWHULDOL DUWLVWLFL YDUL VSUD\ FRORUL S
JRJOL GL FDUWD R SDQQHOOL GL WHOD SHU GLVH
1RWD 4XHVWR DSSURFFLR PXOWLPRGDOH HGHW
HVLJHQ]JHH VWLOL GLDSSUHQGLPHQWR GGLIOL V
SDUWHFLSDUH DWWLYDPHQWHH GL HVSULPRGH
GLYHUVL

7(5=%)%6(

9(5,),&$ '(/ 5%$**,81*,0(172 "' (/1912%,(77,RUD
,EDPELQL VRQR LQYLWDWL D VHOH]LR QD UHNAQ IS IDUMH
OD ORUR SHUVRQDOH VWRULD 4XHVWD DWSHWYDWKDK
VWXGHQWL KDQQR FRPSUHVR H DVVLPW® IDNVRQLMR GHK

(6(5&,=, 3(5&$6%
/HJJHUH GXUDQWH OH VHWWLPDQH GL DV\GMW PHWD VW
FRPSDUDUH OH QDUUD]LRQL




$OOHIDWR (OHQFR OLEUL HVDPLQDWL

$IHH - ,OPXURLQPH]]PDODILEUR &DVWRUR

$0 4DVLPL =:KHUH %XWWHUIOLHV )LOO 7KH 6N\ $ 6WRU\ 21 |
)DPLO\ $QG )LQGLRARRPHEXU\ &KLOGUHQ V %RRNYV

$ODEHG % 5LD] Q\ 1DPH,V %BQDDDP 5HDGV

%DOOHULQL $ 7HUUROBQEUD )LRIEOXOL
%DVVDQR GL 7XILO®RUBD WDYRORD]XPOWWL
%XLWUDJR - <RFNWHRYIFBQHMRY EORREGBYRRG %RRNYV
&DUDEDOOR 6 7RUUKVWOGD BLWD HQ OD FLXGDG JUDQGH
WKH %LJ$SLWMH 3~EOLFR 3UHVV

&KLHVD ODWHRV 0LJUD QQGRIFFKLR $FHUER

'"HO 5L]]JR 6 0\ % HDXWLIXIDMDP®V3UHVV

JHHOLQJV 7 7KH PLGGOH SDVVDJH 1HZ <RUN 'LDO %RF
JHUUDGD 0 - 3H\QDW®@D QDYH GL QRPHEIH[ERKXH
JRQWDQHO %DVVDPED OHPDUFKDQG SHOWRRDVGLIIHO
“HXQHVVH

JRQWHQDLOOH ( 7KRPPHQ 6 /HHGW BRBWGAHY)DLUH YF
ORVVRXO UDFRQWp SDU OXL PHPH *DOOLPDUG -HXQHVVH
JRUPLFD 3 2UL]]JRQUWKXVLD

JR[ 0 2[HQEXU\ + 7THQ OLWWOH ILQJHUV DHZG<RHR OLWW OH
+DUFRXUW

*XQGHUVKHLPHU % $OPDGDGHYRIWRWVD 0ODIQFR VD
3DXOVHQ %RRNV

*UHGHU $ OHGLWHURDKAHRKLR $FHUER

*UHHQILHOG ( *LOFKUIKWH *UHDW OL3IDDWHEBROOLQV
&KLOGUHQV %RRNYV

AXFKXNRY + (LWJHQ\$QDPH ZDV +XWARAGY 0LOOV
/IRUHQ]RQL & 'RPHQLFRPDO3I H O PLOUTHOIRQJROR

ODUNHO 0 .LP % %#KH VKDUN WKDW W D X/3HFWXK DQJOLVK
%RRNV

ODVVH\ ( 7KRUKDXJH7RH 'UHDPLQYRWHH%ULHQ 3UHVYV
OLOQHU . ,0PLR QRPH QRQ g/HMRRMWDWREUHV (GL]JLRQL
OLQKYV ODUWLQV ,  &DUYIDTOXRQ RQ VL GLDOV®R
7RSLSLWWRUL



ORRUH - 6R 0 O\ORP,V$)RUHLJQHU % X&KURW R @ H
%RRNV /OF

ORUOH\ % 3HDUFHKH 6LOHQFHNADHPHDNHIQ G % RRNV
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SXEEOLFL]]D]LRQH GHORYRHEHLHNWVHRIWDUYL XQ EDPELQR 6DPL
HVVHUH LQVHULWR QHOOD YRVWUD FODVVH QD Q®R BJRNVK IDP R
%DUFHOORQD TXHVWR DQQR ~

*XLGD DOOJDSSUHQGLPHQWR

,ZVWUX]LERPAH YL KR GHWWR 6DPL g XQ EDPELQR LPPLJUDWR GFt
SRWUHEEH HVVHUH LQVHULWR QHOOD YRVWUDXRODBYHK YHGL
MLPPLIJUDWRY’
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ODVFLDUH LO VXR 3DHVH SHUFKp QRQ HUD K ERXIU R H TEXVAQRAL DIVHVCH- \
XQD VFXROD FRPH OD YRVWUD

'LVFXVVLRQH H ULSHWL]JLRQH 3%HQHEDPELQIGRUDUSUSRHDWHH G
D TXDOFXQR FRVD YXRO GLUH 3PLJUD]LRQH’ ¥RWH DRBVXQDPR G
GHILQLJLRQH FRQL YRVWUL FRPSDJQL GL EDQFR”

6RWWROLQHDUHL SXQWL GLIRU]DHOHOLPLWD]JLRQL

36DPL LQL]JLHUj OD VFXROD FRPH YRL D VHWWMWEBBQSHDzL® DU
6SDJQD 1RQ FRQRVFH OD YRVWUD OLQJXD QRY®FFHRRAWRH OD
EDPELQL °

'LVFEXVVLRQHHULSHWL]LRQH

% HQH EDPELQL LQ TXDOL VLWXD]LRQL 6DPDLVSIRW D HPBDEHR 5YHHUU H
SDUODUH H LR VFULYR OH YRVWUH LGHH DOOD ®RDWIHEDPH WROWR
HVVHUH L VXRL SXQWL GLIRU]D" &RVD VD IDUH""’
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3$ FHUFDUOD VXO GL]LRQDULR OD SDUROD LR BQX\QLFROGHQGLFI
FLRq GL LQVHULUH XQ HOHPHQWR LQ XQ JUXSSR

,Q DPELWR VRFLDOH HVVHUH LQFOXVL VROW@ILL LB 5 SIRBW B Q/NWUHNDA
JUXSSR GL SHUVRQH D XQD VRFLHW|] JRGHWWILHHQDB RI$SGQ W BIVEX QL.
TXHVWD DSSDUWHQHQ]D FRPSRUWD /fLQFOQWWLRQWH WG VXD
GDOOYDVVLPLOD]LRQH VLD GDOOYLQWHJUD]JLRQH

3HU HVVHUH LQFOXVL QHO JUXSSR QRQ GHUWVILHPRIGU H. DB H \OMD
SURSULH FDUDWWHULVWLFKH SHUVRQDOL SHU HVVHUH XJXDOL D

3HU GLUOD FRQ OH SDUROH GHO ILQRYROXVERIHQ QHOE WUBRVI
DFFDSDUUDPHQWR DVVLPLODWRULR Qp FKULXR/QM DG IF&Q WLRW I
VLIJQLILFD SLXWWRVWR FKH L FRQILQL G HIFXD FR ¥ RS U\WD WAVRXQR D
FRORUR FKH VRQR UHFLSURFDPHQWH HVWUPIWHLWRHFKH HVWUDQH

I MTLQFOXVLRQH GHOOTDOWUR

'LVFXVVLRQH H SDUWHFHQB]ER@ELQL FRVD SRWUHPPR IDUH Si
OfLQFOXVLRQH GL 6DPLD VHWWHPEUH""
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SHU PRVWUDUJOLLOJLDUGLQRHJLRFDUHLQVLHPH"
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JOLDVSHWWL SRVLWLYL 6LVFULYRQR SRHBBODHODYDJQD JOL D1
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Introduction
7KH *UHHQ 'LDORJXHV SURMHFW VWHPVLR® P DRDHOOK HV:WD\E 6

8QLYHUVLW\ Rl $SSOLHG 6FLHQFHV 1RUZD\ WK i LSYGHL\HLUA/D
,QWHUQDFLRQDO GH &DWDOXQ\D 6SDLQ L\D LR LADMMHW L. YZHD VUIR
WR -XQH DV SDUW Rl WKH LQWHUQDWLRQDO PRELOLW\ SU
&DWDOXQ\D

$OLJQHG ZLWK WKH 81(6&2 V (GXFDWLRQ |IRLDERVY WD 2 MET M

DQG QDWLRQDO FXUULFXOD WKHVH WKUHH SBFW DR & UHX (
SURJUDPV HTXLYDOHQW WR (&76 FUHGLW VR PMBR WIQE RIXH\D
VXVWDLQDEOH GHYHORSPHQW DQG HFRSHGDJRJ\ ZLWKLQ FKL

7KLY SURMHFW WKXV UHSUHVHQWY D YDOXRBE O KRRSSBIRUMV XNDHL
DQG WHDFKHU WUDLQHHV ZLWK D JOREDOERHUGHIHAF WALR HR X,\W |
NQRZOHGJH ZKLFK LVQ W DOzZD\V HDV\ WR WUDQVODNMWHQEWS
DGYDQWDJH

7KDQNV WR WKLV SURMHFW P\ ILYH \HDU LQMQFHWNVKDY BRKXQ
D VWUROO WKURXJK WKH HQFKDQWLQJ WWWUKHHWW DRIIH% B U FRH\OR
GLVFRYHULHVY DQG SHUVRQDO GHYHORSPHQW

Panoramic view of Barcelona from the bunkers of the Spanish Civil War
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-XVW DV , JD]JHG EH\RQG WKH KRUL]JRQ IURP 3®XADWHRQ@ DR
SHGDJRJLFDO SHUVSHFWLYHV |, GHOYHG LEWSFOWKHR WIBGXEB'
WUDGLWLRQV , KDG WKH KRQRU RI H[SHULHQFLQJ DQG OHDU(

*DXGt V PRGHUQLVW DUFKLWHFWXUH ZUMX RWEFHEROB QRVVFI
WHDFKLQJ PHWKRGYVY SURSHOOLQJ PH WR VHHN LQQRYDWLYH

$QG WKHQ WKHUH V WKH 6DJUDGD )DRt@LNNHDMHWKBIL®&HWD K
ELEOLRJUDSKLHVY WKDW KDYH SOD\HG D7KHIQW WDDAQ GR D HN\WQ W
P\ SDWK Rl JURZWK P\ FRPPLWPHQW WR RYHUWRPQRRAZ FRQW®
DQG P\ FRQVWDQW DVSLUDWLRQ WR OHDUQ |WRM WK R IS®DWIMWP
HGXFDWLRQ

,Q WKLV UHSRUW , ZLOO WDNH \RX WKUR XK R UMK KRZWWU KHWRV !
KDYH VKDSHG P\ LQWHUQVKLS MRXUQH\ DQG P\ JURZWK DV D

1. An Unusual Destination: The context

1.1. Presentation of the usual course of the traineeship in Barcelona
$W WKH 8QLYHUVLWDW ,QWHUQDFLRQDO GH &DWXGXEOW V8K&

HI[LVWV D SURIRXQG LQWHUFRQQHFWLRQ EHW ZWKH LVQKWH D@ T
H[SHULHQFH PLUURULQJ WKH SULQF IDSICLH\Q RSENHUAWLHGH V. QW W/
RUJDQL]JHG LQWR JURXSV FDOOHG 7XWRUIHHWYV, QLW K HW\MX\G!
IDFLOLWDWH GLVFXVVLRQV SURYLGH |HHGEDFRAHY Q B\ JLHIDGIEG \
VKDUH DQHFGRWHV IURP WKHLU WLPH LQHWXH W.IHROEG DQSJRP
WR FDVH DQDO\VLVY FRQGXFWHG GXULQJ L QRWRUKQLWKY B K HLGX O
$SWWDFKPHQW VHFWLRQ DW WKH WLWOH S$WWDEKPHQW

1RWDEO\ WKHUH LV D GLVWLQFWLYKLISM WX U4dD UQHODIRK Y W, QX
D FRQWLQXRXV EORFN RI LOWHUQVKLS KRXUV FGLUHHWVL Q¥ H
FDVH WKHVH ZHHNV ZHUH DV IROORAVK W KWK MUR/ W KZHH H NV KV IR
VHFRQG ZHHN RFFXUUHG DW WKH HQG RI ODUFK IDRR QIO W |
$SULO IURP WKH WK WR WKH WK 7KLV VW WKXHFWWH U/
H[SHULHQFH IROORZHG E\ D UHWXUQ WR WKH FODVVURRP IRL

)XUWKHUPRUH GXULQJ P\ WUDLQHHVKLS , RDBOW IR @FW B & F
LQWHUQVKLS H[SHULHQFH 7HDFKLQJ DG /ADW R L3QR WKW RS
*XWLpUUH] DQG /HDUQLQJ /DQJXDJHV DQ &D/UWH BTDFQ D J XZH W K



FRXUVHV EULGJHG WKHRU\ DQG SUDFWLFH EQJDD[SHUIQIQ WK
FRQQHFWLRQ WKDW ZDV IXUWKHU HPSKDVL]HG GXULQJ SRVW

5HJDUGLQJ WKH GRFXPWORIWDRWKR® HRISHULHQFHY WKH DSSUR
SURIHVVRUV 3URIHVVRU $QGUHX *XWLpUUH] HQFRXWKJM® X G
WR FUHDWH TXHVWLRQV UHODWHG WR WRIGLRB I L\ KWHH W QWKH IS
VWUXFWXUHG ILOH ZDV SURYLGHG FRQWDLQLQWRESHUBYBW W
DQ H[DPSOH RI WKLV VFKHGXOH LQOMK I$ WMWDFEBPKBMQOW 28 PW
3URIHVVRU ODULD &DUPH %DODJXHU LQWURGRFHGVDI BRI HVKW
6KH SURYLGHG D WDEOH IRU GRFXPHQVBU®.Y BDQWFGRINMH W [DIRC
VFKHGXOH LQ WKH S$WWDFKPHQW ¥ HFWRLR@GDW/K WK HP HANK\RGG
VLIQLILFDQW LQ KHOSLQJ PH WUDQVIRW E\GHQIER X0 BILHM LDQ W
DSSURDFK WR GDWD FROOHFWLRQ ZKLFK BOBRWH®HOHN D/RGU
FKDOOHQJHV HQFRXQWHUHG GXULQJ P\ LOQWHHARKOLS\V)\RHPHR
PHWKRGRORJLHV

7TKHVH GRFXPHQWDWLRQ PHWKRGV VHUYHG PMHY GQRULBPWRI\D E
YDOXDEOH LQVLIKWY DQG FRQQHFWLQRIWAHODRWHIMR IRAPD Q QF B QG
FKDSWHU , SURYLGH D GHWDLOHG LOOXVWUDWLRQ RI WKHVFE

1.2. The Catalan school system
%HIRUH SUHVHQWLQJ WKH GHWDLOV RI P\ LQDVWHIAR®WV KL\EWH B H

HVVHQWLDO WR HVWDEOLVK D IRXQGDWLR@D®QLDG HU \UWD I
QRUWKHDVWHUQ 6SDLQ KDV D GLVWLQFWLYHMVBQEG \BKMW EQR
6SDQLVK FRQWH[W 7KLV DXWRQRPRXV VWD WXV WV DHBXV DD
SROLFLHV FXUULFXOXP DQG ODQJXDJH SUDFWLFEHYV

7KH &DWDORQLDQ HGXFDWLRQ VI\VWHP RSBGDWH R SZH DX L & LVE
ZKLOH PDLQWDLQLQJ LWV UHJLRQDO ®XMDRVIFRRQ QWZDGRABRY
WR DV /2( 2UJDQLF /DZ Rl (GXFDWLRQ ZKHFKHQ@W QKW HG
2UJDQLF /DZ IRU WKH ,PSURYHPHQW RI (G XF D W LERWRXQJ K4 W DDA F
VHYHUDO HGXFDWLRQDO UHIRUPV )XUWKH URRWPH QD WIRO(KQIE
HGXFDWLRQDO LQLWLDWLYHV HQVXULQJ DOLJQPHQW ZLWK E

,Q FRQWUDVW WKH ,WDOLDQ HGXFDWLEBROL@MWHPZLWHKRY)Y REQI
DSSURDFK WR FXUULFXOXP DQG HGXFDWVRPPOKENONFEHVIRK
VHULHV RI UHIRUPV PRVW QRWDEO\ WKH %XRQD GFPXRONDH G*I
LQ DQG DLPHG DW LPSURYLQJ VFKRRO SHUIRUPDQFH DQG

0



FRPPLWPHQW WR SURYLGLQJ TXDOLW\ HGRBODMNAWRQ RWPIHD &V
JUHDWHU IOH[LELOLW\ LQ FXUULFXOXP BHNWHH @ RQIE PHQWXILDV
VA\VWHP

'LWKLQ &DWDORQLD V HGXFDWLRQ ODQGWFRIS H/ FIX R)AROW BE Q Fi-
VHPL SULYDWH VFKRROV 7KHVH LQVWLVWX\@LR@HVYHG HLIY BIXS\
WHUPV Rl WKHLU FXUULFXOXP DQG PDQDJHPHIW H&HWVPKXKQWWX
WKH &DWDORQLDQ HGXFDWLRQ V\VWHP RIIHULQJ GLIIHUHQW

$GGLWLRQDOO\ &DWDORQLD KRVWYV D YLEXEQW DAUFKRRRN S X
DQG PDQDJHG E\ WKH JRYHUQPHQW DUH RSHQ WRLDQOXDWOW
HGXFDWLRQ SROLF\ RIITHULQJ LQVWUXFWLRQ R BARWHK R&NDRNHDIC
PD\ IROORZ WKHLU RZQ FXUULFXOXP DQG H®QREXW I R (BIRMW ISKILLK
DQG OLQJXLVWLF SUHIHUHQFHYV

Understanding the Catalonian education system's historical roots, Egaliork and the dynamic
interplay between public, semi-private and private schools is paramouwnimprehending the
multifaceted dynamics that shape primary education in this culturally rich region. Inciis seve
embark on a journey to elucidate the fundamental aspects of the sdtevel | did my internship,
laying the groundwork for a comprehensive exploration of my experiences within thise uniqu

educational context.

1.3. My school
7KH VFKRRO ZKHUH , GLG P\ LQWHUQVKLKGLVYQ DMNMKEt BHDH WHRIJ.

GH /OREUHJDW %DUFHORQD ,W LV D GLQWMLIWKWLIR® WRC
IXQGLQJ IURP ERWK WKH JRYHUQPHQW DQG WXI5 RRYL MICHO/RR)
VFKRRO WR RIIHU D FRPSUHKHQVLYH HGXFDWLRQDO SURJU
HGXFDWLRQ HQVXULQJ DFFHVVLELOLW\ WRDDEGLDGBWQH V QXX
LQ GHVLJQHG E\ 2ULRO %RKLJDV DQG -RVHS 0ODULD 0ODUW

Garbi Pere Vergues entrance
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7KH VFKRRO V FRPPLWPHQW WR KROLVWLEGLHBXERGOLE QW XH
ZHOO URXQGHG FXUULFXOXP )URP ORQGD\ WR 7KRXKRIVGD3I0OWKI
ZKLOH RQ )ULGD\V LW ILQLVKHV DW 30 'XULQJ WKLV WLP
WHDFKHU VXSHUYLVLRQ EHQHILWLQJ | WRPFWYH RIQOFDLXY E GOH X
OXVLF 7KHDWUH DQG 'DQFH 6FLHQFHQGRHYBQ 6IZILHP PRLIKQY L FID
VSDQV DQ KRXU ZLWK VWXGHQWY HQMR\LQJ WKUDIGH FELFHD @ &
VRFLDO GHYHORSPHQW

7KH VFKRRO FRXQW RQ LPSUHVVLYH IDFLOLWQBVED\ONOWED
SOD\JURXQG D ZRRGHG DUHD IRU RXWGRRU H[SORUDWLRQ D
DQG VRFLDO LQWHUDFWLRQ DPRQJ VWXGHRQLWQV SSREREQ WIQRIQ B €
SK\WLFDO HGXFDWLRQ FXUULFXOXP DQG SHORFRWH Q IJD WXDHIWL
RYHUDOO HGXFDWLRQDO MRXUQH\

'LWKLQ WKH VFKRRO \RX OO ILQG D ZHOOQGRH SRHG PDBURW
SURPRWHV LQGHSHQGHQW UHVHDUFK 'HGLFWWEBQWYWKDQG
H[SHULHQFHY DOORZLQJ WKHP WR H[S O\RLFHD @/ K IHS K UFLUP HHEDWYLVY
WKHLU XQGHUVWDQGLQJ RI VFLHQWLILF FRQFHSWYV

7KH VFKRRO V PDLQ KDOO VHUYHV DV WKIHR KMF®& R W PIFRXUQ 1
VWXGHQWY WHDFKHUV DQG VWDII FRPH & FROIKHDWE RRIWDW \V VY|

, I \RX ZHUH WR RSHQ WKH VFKRRO V ZHEVLWW *WKHBtZ3HJHR PH
6FKRROV ZH HGXFDWH WKH PHQ DQG ZRPHQ RI WRPRUURZ D\
LQ ZKLFK ZH OLYH LQWR D IDLU VXSSHRUWKNKWY TXRW®W H XNPERK
VFKRRO V HGXFDWLRQDO SKLORVRSK\ ZKLFK SONRXQ ®HGW
LQGLYLGXDOV HTXLSSHG ZLWK FULWIQAMHORW KIHYNIR@QIVY ELOOW \
PLVVLRQ LV FOHDU WR SURYLGH D VXSSRUWLWW XOBEMHE W QR
DFDGHPLFDOO\ DQG SHUVRQDOO\

)XUWKHUPRUH WKH 6FKRRO LV GHGLFDWHG WRPL®PO QW W
VXSSRUWLQJ VWXGHQWY ZLWK GLIITHUHQW GQHIDG\D WILKRHD SWHID
XQGHUVFRUHV WKH VFKRRO V FRPPLWPHQWYID® XWKG \D Q 8 JB U
WRZDUGY RSHQ LQFOXVLRQ IRU DQ\ W\SH Rl QHHG EDUHILMLQ
WKDW JR DIJDLQVW WKH WUXH VHQVH RI LIQHFDBMISPQ W)KHGWK H
3V\IFKRSHGDJRJLFDO *XLGDQFH 'RS ZKLFK VHUNWYV SR YL GI
JXLGDQFH DQG VXSSRUW

(@)}



(IHHFWLYH FRPPXQLFDWLRQ LV D SULRUMK @HWXQRQUWSKDHUMB
PHHWLQJVY LQIRUPDWLYH QHZVOHWWHUV DQG WHKGWK D) ® MR.E
VKDULQJ RI LQIRUPDWLRQ 7KHVH PHHWLQJV D URURW HID®ILS] KRS
RU HOHFWURQLF FRPPXQLFDWLRQ 7KLV FFEROLODERYUW WLR' HF R
WR HGXFDWLRQ DQG DFWLYHO\ LQYROYHV D O OKMWDMWHKHROW
SURJUHVYV

,Q FRQFOXVLRQ WKH *DUEt 3HUH 9HUJXpV 6FKRR\D QG V(\DS/O }
VKLQLQJ H[DPSOH RI DQ LQFOXVLYH LQQRYDWVY YR P®IGVRRQ!
IRVWHULQJ DFDGHPLF H[FHOOHQFH SURPRWLR JVR&SSRUW URK
LQFOXVLYH HQYLURQPHQW KDV OHIW DQ LQGHOREOH (BXB N WRI
6FLHQFHV 7KLV ULFK EOHQG RI HGXFDWLERE®OVWHFRRPXEVF
FKDQQHOV XQGHUVFRUHV WKH VFKRRO V GHGLFDWLR@HWQR/ FL
WKULYHY DQG UHDFKHYV WKHLU | XYODD SRW HRQWRDO D AR WDIWE R Q
D GHHS FRPPLWPHQW WR KROLVWLF HGXEFRWH RRQ WRPIHVWKR SHH
,Q DQ\ FDVH , DGGUHVV WKLV WRSLF LQ D GHGLFDWHG FKDS

1.4. My class
7KH FODVV ZKHUH , FRPSOHWHG P\ LQWHBHDYQVKLVWUD @ WIKRQ\G

VWXGHQWY 7KH FODVV FRPPXQLW)\ LV GXBKDG&UHQ]BIGWK\ (
DQG VSHFLILF HGXFDWLRQDO QHHGV DPRIQQGAKLE KZ LV IG \B/HDK-
GLVRUGHUV )XUWKHUPRUH WKH WHDEKHU LADXD WA RQH DR)IGH.
LQIRUP PH DERXW WKH FKLOGUHQ V EDFNJURWRGNMQWD F\REPW \
GLYHUVH VRFLDO EDFNJURXQGV LQFOXGLQJ VO ARQGUIHQKE
WUDQVIHUUHG IURP WKH 86% WR WKH VFKRRO ODVW \HDU

School's Perspective
2QH XQLTXH DVSHFW RI WKH *DUEt SHUH.QMHWX@VVEFEISRR Q DL

DQG YHUWLFDO FXUULFXOD 7KLV DSSURDFKUHRSKDVHBY RK
DQG KRZ WKH\ FDQ EH DSSOLHG LQ UHD® WKH | BCGR MLQRIQ D
WLPHWDEOH WKH VFKRRO V VFKHGXOR PLQK®XGHYD @ X EXNHFLVFY
GDQFH WKHDWUH VZLPPLQJ DQG VRFLDO IOWLH V' HQLWEBWIBG
VXVWDLQDEOH WDVNV DUH FDUULHG RXW IXUWKHU HQULFK V



Mestral Timetable

IXQFKWLPH LV FRQVLGHUHG D VRFLDGQVRRPUHRPRWHO G UKQWHN R
DQG VKDULQJ 7KLV DSSURDFK DOLJQV ZLWK MKW KK WHIQ G W
PHWKRGRORJ\ RI WKH VFKRRO

Children's Perspective
$Q DGGLWLRQDO HOHPHQW WKDW , ILQG WL VWXKIH LV BPIQRAR OV E HF

VIQRQ\PRXV ZLWK DXWRQRP\ DV FKLOGUMNXBEZD UWMA WSKH- W\WDHJ
ZLWKRXW GLUHFW VXSHUYLVLRQ 'XULQJ WKQVDFEWIW IL@JI MAL A
FKRLFH VXFK DV UHDGLQJ ERUURZHG ERRNYV |IURPL@W®&HQJ LEWMD
UHVSRQVLELOLWLHY $GGLWLRQDOO\ RQH YXIRXUH®YHUXZWHN W
WKHLU DXWRQRP\ DQG ORYH IRU OLWHUDWXUH

Children during arrival

7KH VWXGHQWY DUH GLYLGHG LQWR JURXSV EVUGRBORXWEFK PDRE
WKH HQG RI SULPDU\ VFKRRO (DFK FKILDOQE KIDV W K5 H QLG LEET WA
DVVHPEO\ LV KHOG WR HYDOXDWH W WHLW KH PRWYMD B/RILVQ V¥ K HA
VFKRRO IRUPV WKH JRYHUQLQJ FRXQFLO IRU WKHDMXWOH ZWE.
VFKRRO SURPRWHV D VHQVH RI EHORQJLQJ DQG FRPWXQWWD



QDUURZ FODVV JURXS EXW DQ DOOLDQFH DPREHOR@QIVVWHR R
WKUHH FRORU JURXSV D EURDGHU VHQVH RI EHRRPM @I @/ |
IRVWHUV D VWURQJ FRPPXQLW\ VSLULW 6HUJLRYDQQL

Teachers' Perspective
7KH WHDFKLQJ WHDP OHG E\ WKH UHIBDERQBM M\HB BRNH O3 (XH

DUW DQG SK\VWLFDO HGXFDWLRQ WHDFKHUKH ZRBR UF\R D QP R
DXWRQRP\ DQG WKH UHODWLRQVKLS DPRQJ HGXGE DOWHIUIQ LQ
$FFRUGLQJ WR +DUJUHDYHV DQG *RRGVRQ SURIHVVLR
DVVRFLDWHG ZLWK WKHLU MRE VDW LNUDEMLRHS VEIHREL RD \8 HRIY
7KLV KLJKOLJKWYV WKH VLJQLILFDQFH RREVSRZE ULQNHVRDF K
WKHLU LQVWUXFWLRQDO SUDFWLFHV %\DFEKQVOHJ WHDIPQ I KR}
FRPPLWPHQW WR WHDFKHU DXWRQRP\ DQGUR RO/ RRUDIDW O ¥
FRPPXQLW\ WKDW XOWLPDWHO\ HQKDQFHV W I HGUOEG®RQ\R Q D

Y)RU H[DPSOH TXLWH IUHTXHQWO\ OHD S DVWWDLFFHISDW HJR@ WEH U
OHVVRQV RQ WKH VDPH VXEMHFW HLWKHU WRWURSHK \FRRQ WO I
LQVWUXFWLRQ 7KLV DOVR RFFXUUHG DPRW®Y H @\NHDER MG IVQIDQV W
WKHPVHOYHY DYDLODEOH

2QH Rl WKH VWDQGRXW DVSHFWV RI P\ REVHU XV L ROH BIYRH.
HQYLURQPHQWY DUH PHWLFXORXVO\ RUJDWHMHK MR RFRIPW F
OHDUQLQJ HQYLURQPHQW ZLWKLQ WKH FONVWQR PR Y.V E®\Q FR
WHDFKHU FKDQJHV VHDWLQJ DUUDQJHPHQWYV HAWKW FRQ@W KC
VWXGHQWY DFDGHPLF OHYHOV DQG W KL W KU LFQWKWS K PR U
WR D VSHFLILF VXEMHFW VXFK DV (QDOHVKHWHZYV IRELO B UW UL
RUGHU 7KLV DSSURDFK IRVWHUV D VLJQL I LAOID/D OHHRULLGINV
9\JRWVN\ V =RQH RI 3UR[LPDO '"HYHORSPHQW D GFGV * DLUI\G RN ¥
PXOWLPRGDO DQG PXOWLVHQVRU\ OHDUQLRUQL[GH WVMHAQFIN RA
FKLOG %\ HQFRXUDJLQJ FROODERUDWLRQ DPRQH 8RINKQW®.
HQYLURQPHQWY LW QRW RQO\ DFFRPPRGDWRHNUG DIWHHIWVHRS\S RE
IRU SHHU OHDUQLQJ DQG VRFLDO GHYHO R SKHDHVW HD AKHHWH D
FRRUGLQDWH DQG PDNH WKHPVHOYHV DRDLDWIERMV W\N R 6 K IQW
EXW DOVR EHQHILW IURP D ULFK VRFLDO FFRHHWN[W KIKWH QHR W
HQKDQFHV WKHLU DFDGHPLF JURZWK E XG0 \D OAXE KF XDOMW WYHIV
FRPPXQLFDWLRQ DQG SUREOHP VROYLQJ DIOLWQQIPD WZQ MK Wi



)XUWKHUPRUH E\ HPEUDFLQJ D KROLVWLF DQUG/ LVOFE MCG.LY HVL
LQGLYLGXDO QHHGV RI VWXGHQWY IRVWHUD®R ®JVAHD/HQRIIU I
DELOLWLHV 7KLV DSSURDFK JRHV EMBQFW R Q GDWN Q R DOHRG
FKLOG V HGXFDWLRQDO MRXUQH\ LV XQLTXH DQG VKRXOG EH

JRU LQVWDQFH GXULQJ VFLHQFH OHVVRQV WRKB POERWVWDRRR
ZKHUH VWXGHQWY HQJDJH LQ KDQGV RQ DFWANDRWQHYJ $ yIHU
LV ZKHQ WKH VWXGHQWY GLVVHFWHG D FKLFNHQWXQ M \DWVHSF
7KH GHWDLOHG DFFRXQW RI WKLV PHPRUWPHIHVH[SREVHQ N D W
5HIOHFWLRQ 7RRO RQ 6FLHQFH 7HDFKLQJ LQ WKH $WWDFKP]

7KLV SHGDJRJLFDO FKRLFH HPERGLHV D SURIRXQ®8| Va&KH DW QLL
HQYLURQPHQWY ,W DOLJQV ZLWK WKH EHOLHI WKDW WKHVH
OLIH VFHQDULRV IDFLOLWDWLQJ WKH DRYDPDDYHWHRIWL@W B R
VLWXDWLRQV 7KHVH VHWWLQJV SURPR@WMHRRR D OH BH 5 B WILARHY
LQTXLU\ DQG WKH FRQWH[WXDOL]DWLRQ RI W[SHWHHQ FD\D
DVVRFLDWHG ZLWK D FRQVWUXFWLYLVWY B SSMRD EKL SRV IRQU
DQG RQ WKH OHDUQLQJ HQYLURQPHQW \DRI DJFB QVOH.[W W K D WK
HPEUDFH WKH SULQFLSOHV Rl ODERUDWR UIDFOWRM\YV [RAO QK
FRPSHWHQFLHYV IRVWHULQJ HQGXULQJ DQG P H D QQ QG IHOWKHL
KROGV VLIJQLILFDQFH DQG YDOXH IRU DPWLY HDBL W M. QDKL ¢
*XLGHOLQHV S WKHVH G\QDPLF OHDUQLQXGHDM V RZQ W
WKH VNLOOV DQG NQRZOHGJH QHHGHG WR QDYLJDWH DQ HYH

,Q FRQFOXVLRQ WKH *DUEt 3HUH 9HUJXpVFOFKBRI® & E\GLXW D W
RQ FRPPXQLW\ EDVHG OHDUQLQJ FROODER RIMWRIY B XWHRIDFRAL\Q
VHOI HIILFDF\ DPRQJ VWXGHQWYV 7KLV KR O LWMDEF VQ &L NVQF /)
IRVWHUV D ULFK OHDUQLQJ H[SHULHQFH RWQKD®W\ IRMHM QHLH\R
SHUVSHFWLYHV RI WKH VFKRRO FKLOGUH® \DX®® RUNDLFYKH BI'G
HQYLURQPHQW WKDW HPSRZHUV DOO OHDUQHUV ® @& LBWGI SD L

2. The Compass: The Internship Focus
,Q WKLV FKDSWHU , HQWHU LQWR W KW HASQI\FK LISFHFSFHUL BQRB"

WKLYV MRXUQH\ , PDLQWDLQHG UHJXOOH DFRIRXGW DLFON3D G & YAR Q V
SHULRGLF GLVFXVVLRQV DQG H[FKDQJHV ZHUWHSDYWD B p}SOHELQ HH
DQG WKH QHZ FRQWH[W LQ %DUFHORQD , IRXQG WKILWQWYWH
PDGH LQ WKLV QHZ VHWWLQJ DQG WKH SURIBVRXKR QDR G IO



HGXFDWRUV 7KYWLBKW/SRVMHWRZAKHGPDOJDPDWHG WKHVH LQSXV
DQG SUHIHUHQFHV FUHDWLQJ D G\QDPLF DQGVHLY RAOH\L\@D A H
WKH VIQHUJ\ RI FROOHFWLYH OHDUQLQJ DQG LQGLYLGXDO JU

2.1. Evaluation
2QH RI WKH GHHSHVW DVSHFWV RI P\ REVHUXZXDW MRCH GIQVW

SHUVSHFWLYH RQ HYDOXDWLRQ +HRH DVYWHOXDQYL R X G HIRMV
LW LV D G\QDPLF SURFHVV GHHSO\ LQKVRUWBDYKG IV WKK MAK K
EAPH RQH RI WKH FHQWUDO IRFXVHV RI P\ L\YWH B YSHEWFIHR/QD 7A
HPSKDVLVY RQ DVVHVVPHQW DV D WRRO IQRU VR BDQLDQID QQHEG (
UHJXODWLRQV VSHFLILFDOO\ WKH WHRUHWF&H HD QY MOKXD EY |
/HDUQLQJ WKH ODWHVW YHUVLRQ RI ZK LFHKQGD WAH & HE\DLFIND MG
FRQWLQXRXV UHIOHFWLYH DQG VXSSRUWLQH MRREGMYV DDLWHK
MXVW TXDQWLI\LQJ WKH HQG UHVXOWYV

)XUWKHUPRUH LW LV HVVHQWLDO WR KLOK®KLKMW WRKHH BLYRM
QRW VROHO\ SURYLGHG E\ WHDFKHUV LW LYHB WPKOWEG GIIGPXH
DOLNH :LWKLQ WKLV FRQWH[W IRUPB®KNWLDVYHWKRHHG RF WDk
OHDUQLQJ SURFHVVHV UDWKHU WKDQ MXVW HQG SWRR XNEKHV
HYDOXDWLYH SURFHVV DERXW WKH FXUUNGW MWBWH RR WKHV
VXEVHTXHQW WHDFKLQJ DQG OHDUQLQJ DFWLRQV *ULRQ

‘LWKLQ WKH FODVVURRP HIIRUWY DUH PDEHWWRHW URQ Y BN
VXPPDWLYH DVVHVVPHQW DV DOOGDWRANVBNOQWHURBPDWH\R
FRPSHWHQFLHVY 7HDFKHUV LQ WKLV V\VWHMAHWBGRP QRW B KBUIC
PHWLFXORXVO\ WUDFN DOO SURJUHVV DQG DWVWRH F\R Q A
FRPSLOH D FRPSUHKHQVLYH UXEULF DLPHGSBRNLIEDB SMRPUSIHINF
&ROODERUDWLRQ ZLWK FROOHDJXHV LW D GW R DWGHW 8 R UVISHF
VLWXDWLRQ DQG SURJUHVY ,Q VRPH FDVKROLNRLELE NWARHU N
IRU HDFK VWXGHQW V HGXFDWLRQDO MRXUQIGHJ)NMH W K DU
FRQGXFWHG PRQWKO\ ZKHUH FKLOGUHQ DHBFKVYMVWEGUWRR.
LOQWHUYLHZ ZLWK WKH FRRUGLQDWRU RI WKDW DJH JURXS VW

$V , HPEDUN RQ WKLV H[SORUDWLRQ RI HY® O X®UWHR @SR YW ERY
UHJXODWRU\ IUDPHZRUN DQG WKH SUDFWLFD®GIBISMURQQOG B
LQVLIKWY JDLQHG IURP P\ SUHYLRXV LQWHUQWYKAGBVGKX FIUQ P DV
IRFXV VHUYHG DV D SRLQW RI UHIHUHQFH | ®BY XI@BGVHRHQWD Q G D

io



,Q WKH GHVFULSWLRQ RI WKH GHVLJQ D QGHHN LHGHHXQWW KR R WK\
NQRZOHGJH KDV LQWHJUDWHG ZLWK ZKDW ZDV DOUHDG\ DFT?

2.2. Inclusion
O\ REVHUYDWLRQ H[SHULHQFH DOVR SURYLGHG XDMORQ BHOHWK

HGXFDWLRQDO FRQWH[W $V , GHOYHG LQWR WKLVQWRMNFHRQ .
RI FKLOGUHQ ZLWK GLYHUVH HGXFDWLRQDO RS1HDF & XDOLQYD U
81(6&2 V SROLF\ JXLGHOLQHV RQ LQFOXV WX} L@ SHEXFED §
IRVWHULQJ DQ LQFOXVLYH HQYLURQPHQW ZKINU HF THQ MUK URLKYLHC
WKH UHJXODU FODVVURRP VHWWLQJ ,DQWH LIVP RRQ WID[DW VP IE
FXOWLYDWHG IRVWHULQJ D VHQVH RI EHORQJL QR RIDYGDRRER
IDELOLWDWLRQV IXUWKHU HQVXUHV WKDW GIDFK FKLOG FDQ [

$GGLWLRQDOO\ WKH FRQFHSW RI LQFOXVLR® HWW HQ BR PESH\RY
FKLOG ZLWK YDU\LQJ IRUPV RI LQWHOOWKH MH LOYVLW®XMWDL
FXUULFXOXP ZKLOH UHLQWHUSUHWLQJ WKE LSO URDE KH PSH
H[SUHVVLYH FKDQQHOV

2Q0H UHPDUNDEOH DVSHFW RI WKH LQFOXW MRKH \DEVBIW HB\ RHPI
VHIUHIJDWLRQ 8QOLNH WKH WUDGLWLRQBOY BISSSH@® WHE A KHW N
LOQOVWUXFWLRQ DQG DUH VHSDUDWHG |URAMH WIOHIHU OHMWRWQ VK |
FODVVPDWHYVY 7KH VXSSRUW WHDFKWU SIWN BDRADLQD B0 N HQR H\
UHVSRQVLELOLW\ DQG DXWRQRP\ DPRQJ DOO VWXGHQWYV

7KLY DSSURDFK DOLJQV ZLWK WKH SULQFLSBWNIRI IR OXVU @
8'/ ,QFOXVLYH (GXFDWLRQ VHHNV WR SURNUWGH GO XMWDE&E
HPSKDVL]LQJ GLYHUVLW\ DV D YDOXDEOHQHVRX WHKH ZR\WKH Q
DYDLODELOLW\ RI D VXSSRUW WHDFKHU IRU WKBEWWXQWUUBR'FOI
DSSURDFK ZKLFK DGYRFDWHYV IRU IOH[LEO H MINHDWVF KR F B WW K
GLYHUVH QHHGY DQG SUHIHUHQFHV RI OHDUQHUYV

2.3. Connection with local enviroment
7KH ILIWK \HDU LQWHUQVKLS LQWURGXFHG D UHPIRPNXEXQM H

DQG WKH WHUULWRU\ HPSOR\LQJ D PHWKRGWRRV\IBRRWRO\L
KDYH EHHQ DW WKH IRUHIURQW RI P\ LQLVSURORKX[GE AW B ®LRI
%DUFHORQD D FLW\ EULPPLQJ ZLWK GLYHUNMOWADIFQG WVREUR
HQGHDYRXU 7KH FKDOOHQJH OD\V LQ LQWHJU DWHQFHVWRVIHR
DXWKHQWLF DQG ODVWLQJ FRPSHWHQFLHYV

if



7KH &DWDODQ VFKRRO V\WVWHP V FRPPLWPHQNQ & R VEX LDUGRIR
FRQQHFWLRQ ZLWK WKH EURDGHU FRPPXQLW\ ERERPHYHWLE
PDGH DQG WKH HYLGHQFH UHSRUWHG PBISISMIBDRWXR HJ IR Il HRRHFAPRXH
RU FROODERUDWLYH OHDUQLQJ RIWHQ DVVRHFEGRRIHGELRZQW R
HGXFDWLRQDO DUFKLWHFEWXUH LQ TXHVWLRQ DLPV WRRSUHS|
IRU DSSO\LQJ ZKDW WKH\ KDYH OHDUQHG LDKHYHWHWEER GRIOR
XQGHUSLQQHG E\ WKH FRQFHSW RI WUDQVIHV QAW HFRQ IQ QHC
FODVVURRP EXW VHDPOHVVO\ LQWH JHW D@ HGL Q@ WR WK 1@ LIFDKEHUA
SHUVSHEFWLYH RQ LQWHJUDWHG FROOHILWD RW O HADKHD V € B FOR)X
SURIHVVLRQDO FRPPXQLW\ DQG DV D G\QDPLF GPBQHWWLFDO

6WDNHKROGHUV ZLWKLQ WKLV HGXFDWIHR QROUP BIWR R QV WY FF HL C
HOQWLUH VFKRRO VWDII ZKRVH SURIHVVLRQDBVGHWYHORDOFHQV
XSRQ WR FROODERUDWH LQ VFKRRO OLIH RWKNUDHEGXIRLDWHE
IDFLOLWDWH FROODERUDWLYH DFWLYYAMQRYPHQWYVHWWHBK Q|
DGPLQLVWUDWLRQ DV ZHOO DV YDUVRRKXDWIQR/QWL WXXQVLYRIQW L
SXEOLF DQG SULYDWH HQWLWLHV WKH ZRUOGRHEZIQZR|BSH DWW GVS
FKDUDFWHULVWLFV

(VWDEOLVKLQJ DOOLDQFHV ZLWK WKB FENAR DGR X Q/GR FLIDHD \FAREF
LQ FRQVWDQW FRPPXQLFDWLRQ ZLWK VWDGBAKAQOD ®YGVH DPHGX
HGXFDWLRQDO VHUYLFHV HPHUJH DV SLYRSNW@& HQIBBW HRX GV
ORJERRN IRU DQ HGXFDWLRQDO RXWLQJ ZH FRYGEMULRG X
WKH KHDGLQJ $WWDFKPHQW (IWUD -RXUQDO

Example of didactic outgoing

7KH DWWDFKHG DSSHQGL[ DOVR FRQWDLRWHHWKHI BWNM FIW RYP
WKLV HGXFDWLRQDO DSSURDFK ZKLFK KLQQHYJIRHLI SMHMKH HQMBDH
ZRUOG FRQWH[WV 7KLV VHUYHG DV DQ MHVE\L DDRMR@GRMHRNVLRHA
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ORFDO FRPPXQLW\ IRU P\ SURMHFW 6 XEV HRQHMHW W IKRGW HRUNJ
WKH ORFDO FRPPXQLW\ HOXFLGDWLQQ KRQHNVKRIR/FHMWHDHU B F V
HQGXULQJ PHDQLQJIXO OHDUQLQJ H[SHULHQFHYV

3. The Map: The Internship Path
,Q &KDSWHU , H[SORUH WKH FRUH RI P\ LQQWDHIN Q\IG F RIGRW H

DVSHFWV RI P\ H[SHULHQFH 7KLV FKDSWWKH VIRRXQH\D VY. D@V RS
P\ LQWHUQVKLS ZDV EXLOW WKH H[SHFWDW LKRRY\H ,, KDHH GWM IGF
SDUWLFXODU , KLJKOLJKW D XQLTXH IHDW X UBHF R | VAH\ SLDQWVID hMHE
VLIQLILFDQW WLPH JDS 7KLV SUHVHQW YV REQRH K DIQGSY DLQMWV B U R\
RSSRUWXQLW\ WR H[SHULHQFH WKH UROH RUW S\RVIHFK WK HP K &
RI ZRUNLQJ ZLWKLQ VWULFW WLPH FRQVWUDLQWYV

2YHUDOO &KDSWHU SURYLGHV D FRPSUHKHQYWQYHIV RRIHBY L
LOQWHUQVKLS MRXUQH\ IRU D GHHSHU H[SOR® DVMKLHR & XFE VPI\T X
FKDSWHUYV

3.1. Tools and methods implemented for observation, documentation and
reflection
'XULQJ WKH ILUVW ZHHN RI P\ LQWHUQVKLWLR H: WRLRE WHHGY D \

ZDV LQ DQ HQWLUHO\ QHZ FRQWH[W 2EVHUYDRRR G \ZLDP INF
VWXGHQW LQWHUDFWLRQV DQG WKH WHDFKHWVVZWW IDF KIUXF
HOHPHQW LQ JXLGLQJ P\ WHDFKLQJ DFWLRMWLGBQYFHU R@G DVRC
P\ LQOWHUYHQWLRQV LQ OLQH ZLWK VKW FORFFOWX B O RYHIBEG R KV
WHDFKLQJ DFWLRQV VXSSRUWLQJ PH LQ GDWD FROOHFWLRQ

JRU WKH VHOHFWLRQ RI WKHVH WRROVOQOBUHY LQVSZKRWPRB®
WKDW LQ VFKRRO SUDFWLFHV WKUHH PHWXREGROREDWNVRRD
VIVWHPDWLF REVHUYDWLRQ FDUHIXO HD®QID®HVIEW IR WLKRH) WHH\D)
RI WKH VWXGHQW 7KHVH GLYHUVLILHG DSSURRQBKAY UHIPXIMKH
REWDLQHG LQ WKH FRPSOHWLRQ RI D WD DR KR YWHKW KDRQ/IHO U\HL
VWXGHQW V SHUFHSWLRQ RI WKHLU RZQ ZRUN

, DOVR UHYLVLWHG REVHUYDWLRQ JULGV XV&H G XAQL QU HAYK IR XN
DQG WKLUG \HDU ZLWK 7XWRU &KLDUD XADRO®Q XVKHYV KN RULBGWH \G
VSHFLILFLW\ DOORZHG PH WR FRQGXFRQV\RWHNPDWREKVDQBDI
WHDFKLQJ SURFHVVHYV



,Q SDUWLFXODU WKHVH WRROV LQWHJUDWHEEZRQ IB PW R Q WIH\L
PHWKRGRORJLHY LQFOXVLRQ DQG SHUVRQDOMWRMWURRKU M Y,DX}1
UHIOHFWLYH MRXUQDOV DV WRROV IRU UHFR W&IHQUPRB\RW WX
UHIOHFWLRQ LQ SURIHVVLRQDO SUDFWLFH ZRMWHRRBVVHIQWL\D
FODVVURRP H[SHULHQFHVY FRQWULEXWLQJ WR D GHHSHU DQ((
OHDUQLQJ SURFHVVHYV

,Q WKH WDEOH EHORZ , VXPPDUL]J]H DOO WKH WRROV XVHG G’

TOOL USAGE METHOD REFERENCE
SYSTEMATIC Understanding Once a day Personal notes
OBSERVATION classroom dynamics an| Handwritten notes
interactions
OBSERVATION Evaluating specific During the first week of | Personal dossier
GRIDS aspects of learning and| internship
teaching Flexible timing
REFLECTIVE Recording personal Various types dependin
JOURNALS reflections on the applicant and thg
focus
Green Dialogues Focus on the project Once a day Green Dialogues online
Journals Format created platform
specifically for the
project
Teaching and Learning| Reflective seminars Once a week Personal dossier
Experimental Science 2 Focus on science lesso Attachment
Teaching and Learning| Reflective seminars Once a week Personal dossier
Experimental Science 2 Focus on science lesso Attachment
Learning Languages an Reflective seminars Once a week Personal dossier
Literacy 2 Focus on teaching Attachment
writing and reading
Indirect Internship Reflective seminars Once a week Personal dossier
Focus on significant Attachment
anecdotes
Internship Journals Summary of the week | Once a week Personal dossier
| chose to use as a Attachment
format the reflective
journals | used during
my indirect internship in
Padova (before-during-
after)

7TKHVH WRROV SOD\HG D IXQGDPHQWDO UROH RQJGREAWKQLY J
IXWXUH HGXFDWRU

,Q WKH VSHFLILF FRQWH[W RI GRFXPHQWDWLIRRQ L F B H X LIGHC
ZKLFK DOWKRXJK IRFXVHG RQ WKH DJH JURXS RIIHU YDO.?

7TKH GRFXPHQWDWLRQ ZDV FUHDWHG LQ UHKMDBXWILRH ORQ GY D
SHUVSHFWLYHV WR GHVLJQ QHZ FRQWH{WQORW R B yWDYR DR/GIHX/L
WKURXJK REVHUYDWLRQ 7KH FROOHFWHGLGERNF X\PKH WR QMWD
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DXWKHQWLF PDWHULDOV DQG UHFRUGLQJV RI GLDORIXHWQW K
UHWUDFH WKHLU SURFHVVLQJ SDWKV WRIJHWKHU DO®RYIHGI F
LGHQWLI\ WKH SURFHVV WKDW WKH VWXGHQW JR WKR®XJIWKWM
SHUIRUP WR FRUUHFWO\ LQWHUSUHW WKH W\DH/INU FFR RRIG QGIZW
ZKHQ QHFHVVDU\ DQG PDNH XVH RI HIWHUQDO WERRMNYVH WRF
GHWHUPLQDWLRQ FROODERUDWLRQ ZLWK WKH WHDFKHU DQC

7KURXJK WKLV GRFXPHQWDWLRQ PHWKRG , ZKR/GDNELGHVR RS B
JRU LQVWDQFH , HIWHQVLYHO\ XVHG GLJLW DIO) Q\RR OZ/L \WRKU V/
FRQFHSW RI GLJLWDO HWKQRJUDSK\ 3LQN IR TXDC(
HGXFDWLRQDO VHWWLQJV 5HIOHFWLYH MR)RUXQD QGQIRAXP BQ
SURFHVV $GGLWLRQDOO\ , HPSOR\HG SKRWRJUDSPBISK\GRFE>
PHWKRGV 3LQN DQG RFFDVLRQDO YLGHR UHFRUHBHQU ED
LQ HGXFDWLRQ /DVWO\ , XWLOL]HG RWK®L QHLEFQ SO BR UDIWIL |
OHDUQLQJ FRPPXQLW\ WR HQJDJH LQ FROODERWDHWLYH UHIO

3.2. Theoretical and regulatory references used to implement the intervention
0O\ MRXUQH\ WKURXJK 3ULPDU\ (GXFDWLRQ 6FLHQRSHSRKDNWXEBH |

WR FRQQHFW WKH WKHRUHWLFDO NQRZOWMW®JH BIFVT XM QHGJID W |
WKHRU\ DQG SUDFWLFH KHOSHG PH LQ VKDSLQJGPARXWREBIWY E
IRU P\ IXWXUH LQ WKH ILHOG RI HGXFDWLRQ

,Q WKH UHDOP Rl HGXFDWLRQDO UHJXODWLRQV , FRQGXFWH
,WDOLDQ HGXFDWLRQDO V\VWHPV SDR@DOXXDG 8O LRFXWV LTKIL |
DOORZHG PH WR XQGHUVWDQG WKH GUH|WIZRQHG XFD@G& RQP 0O
DGDSW P\ WHDFKLQJ SUDFWLFHV DFFRUGLQJ WR WKHLU VSHF

+HUH LV D WDEOH WKDW VKRZV WKH PDLQ@BVIIRUHQEHAD BH R ¢
DQG &DWDORQLD

Aspect National Guidelines in Italy Guidelines in Catalonia
Grade Levels Preschool Educacioé Infantil
Primary School Educaci6 Primaria
Lower Secondary School Educacié Secundaria Obligatori
Upper Secondary School (ESO)
University Batxillerat
Universitat
Languages of Instruction Italian Catalan
Other foreign languages such a{ Spanish
English, French, German, etc. | Other foreign languages such a
English, French, etc.
Student Ages 3-6 years (Preschool) 0-6 years (Educacié Infantil)

id



6-11 years (Primary)
11-14 years (Lower Secondary)
14-19 years (Upper Secondary)

6-12 years (Educacié Primaria)
12-16 years (ESO)
16-18 years (Batxillerat)

19+ years (University) 18+ years (Universitat)

Grades from 1 to 10 in tenths | Grades from 1 to 10 in tenths
(with 6 as the minimum passing| (with 5 as the minimum passing
grade) grade)

Grading Scale

Subijects or Disciplines Italian National Curriculum Curriculum Catala Study tracks
Choice of various study tracks g Secundaria Obligatoria (ESO)
Upper Secondary (Scientific, (Humanities and Social Science
Classical, Linguistic, Technical, | Sciences, Arts, etc.)
Vocational, etc.) Study tracks at Batxillerat (Arts
and Humanities, Social Science

Sciences, etc.)

7TKHVH DUH VRPH RI WKH PDLQ GLIIHUHQ@HHW |RHWEZGEXXRED W IKRIQC(
&DWDORQLD

7KURXJKRXW P\ DFDGHPLF MRXUQH\ , KDG W) SV RYQ OLHN H UT
ZKHQ 7HDFKLQJ (QJOLVK DV D JRUHLJQ /DQJXRBEHU B\ FBRK HOLR
EXLOW XSRQ VWURQJ WKHRUHWLFDO IRXQG D W LVRQ\W DRGV VXFS\E
H[SDQGHG P\ XQGHUVWDQGLQJ Rl HGXFDWLRQDO REWXRGR
LQWHOOHFWXDO FXULRVLW\ $PRQJ WKH ZRU DV W & DR P N & HU
%DVHG (GXFDWLRQ E\ %URZQ DQG -XNHYV VWRR GHRBXW | F
OHDUQLQJ RIIHULQJ D FOHDU YLVLRQ RI KRZ VMGXFHDOWL RQH |
$GGLWLRQDOO\ B6FDIIROGLQJ 5HDGLQJ ([SHUENQEIDY HR UD Q
J)LW]JHUDOG FRQWULEXWHG WR VKDSLQJ P\ XQGHU@ WD
UHDGLQJ RSHQLQJ XS QHZ KRUL]JRQV LQ LQVWUXFWLRQDO G}

2Q WKH RWKHU KDQG P\ NQRZOHGJH ZDV IXUWK HR GOV IKHE
7RROV LQ 3DGXD ZKHUH , KDG WKH RSSRUWXQLEN\3WRI HYIVRI
5HVWLJOLDQ 7KHVH WRROV ZHUH IXQGREHRMD QG Q GRS MQ.
PHWKRG IRU HYDOXDWLQJ VWXGHQWY FRPSHWH QAL N¥ X RODN
QHL FRQWHVWL HGXFDWLYL *ULRQ G H HIBH\QGHMG/ P X\ CDHC
LPSOLFDWLRQV

)XUWKHUPRUH LQ WKH UHDOP RI LQFOXVLYH @WXERMAHR®ML Q H
,QFOXVLRQ (QVXULQJ $FFHVV WR (GXFDWLRQ HRW $OIOQJ HDFFFK
HGXFDWLRQ IRU DOO VWXGHQWY ZLWKRXW BLWYEHEZPRD DRARX
DV D G\QDPLF SURFHVV WKDW HPEUDFHYQWR RISQ R/UGLXYGH WL
WKH OHDUQLQJ H[SHULHQEH



ORUHRYHU WKH *UHHQ 'LDORJXHV SURWMRBW SDIOLRAIG ,DGRWXK
P\ HGXFDWLRQDO MRXUQH\ EULQJLQJ DWWH Q@RW LHRIDY MR @ FR €
OLWHUDWXUH IRU FKLOGUHQ 'XULQJ WKH SURMBPW Q,JHEJSI®R
ZLWK 3LFWXUHERRNV WKURXJK /LWHUDWXUH @RI 9B UVEDAL RR
1RWKLQJ 'DVVREZQGEG DQ (FRSHGDJRJ\ RI &KLOGUHQYTV (QYLUR
*DDUG ZKLFK H[SDQGHG P\ XQGHUVWDQGLQJ RQ VBIGHS IHW RR@L
*UHHQ 'LDORJXHV DQG 'LJLWDO &ROODER WYWIR QK RIX Q RIKW
LPSRUWDQFH RI GLIJLWDO FROODERUDWLRQ LQ 50 RIBSRWD®/L R

7KH FRXUVH RQ '"HYHORSPHQWDO DQG (G XFDUWMRIP®L B\ WKKRHO!
RI FKLOGUHQ V GHYHORSPHQW DQG WKHKHPSRIUWEQVH RHW®GV
XQGHUVFRUHG WKH LPSRUWDQFH RI D PXOWL IR MR DFFRPSDRK
LQGLYLGXDOV LQ WKHLU JURZWK FUHDWL QK HDQHP®QLANR @ P M\
GHYHORSPHQW

'XULQJ P\ HGXFDWLRQDO MRXUQH\ , DOVR H[DWMWQLHFG W &HPW

ZKLFK KLIJKOLJKWHG WKH IXQGDPHQWDO HOHPHQWIN RI L
FRQWH[WXDO VLWXDWLRQV 7KLV WH[W SAIRF HQV VRU XFPHQWQ O
DQG FXUULFXOXP GHYHORSPHQW $GGLWLRQRXV\ GR FRPISO\
SUHVHQWHG E\ 3URIHVVRU $ &DYDOOR RQ EDF NXQIBH GW D QIXL
,Q SDUWLFXODU , GHOYHG LQWR WKH FRQTEW SW HOWK DY LRSIS S
WR FRPSUHKHQG WKH LPSOLFDWLRQV RI BEB5S$URHMPKY HRQGFW
HGXFDWLRQDO SUDFWLFH HQDEOLQJ PH WR FUHDWH PHDQLQ

)XUWKHUPRUH WKH FRXUVH RQ OHWKRGRORJLHVWIK & ITHFWQ R
VWUDWHJILHY IRU FRQGXFWLQJ OHVVRQV DK G/WBSWHIRHBW LS
IXQGDPHQWDO LQ FUHDWLQJ DQ HQJDJLQJ DQG LQFOXVLYH O

)LQDOO\ WKH FRXUVH RQ &RPPXQLFDWLRQ XQG H G XWDWIGRQD
LPSRUWDQFH RI FRPPXQLFDWLRQ DQG FROORERU HWQIYRQ R@PF
FRXUVH HPSKDVL]HG WKH LPSRUWDQFH RI| E WXL \DF DO VK
DQG SHUVSHFWLYHV SURPRWLQJ VKDUHG DQG FRRSHUDWLYF

,Q FRQFOXVLRQ WKH LQWHJUDWLRQ Rl WKKNRGDP & G WIEX FUIRD
SURIHVVLRQDO JURZWK 7KDQNV WR WKHVH HNHWKHOFKNOOE
RI LQFOXVLYH HGXFDWLRQ DQG SURYLGH SSDRDWK KO0 XFPMNL



HGXFDWLRQ D G\QDPLF DQG PHDQLQJIXO HRSHQEMANHY B LG X
DQG WKH FRQVWUXFWLRQ RI OHDUQLQJ FRPPXQLWLHYV

4. The Journey: The Didactic Intervention
‘HOFRPH WR WKH EHDWLQJ KHDUW RI P\ SHGXADQWL R QUK M RV |

IRUPDWLYH DGYHQWXUH -XVW DV D FDSWPRILQ WRPHBNW RRXE
VHDUFK RI KLGGHQ WUHDVXUHV ZH ZLOO GH®WY¥XH \G HKIS SMWOHAUR
QDYLIDWH WKH WXPXOWXRXV ZDWHUV RI1 SHK\DJRJHBGXGE DAKR
SODQQRLQJ OXFK OLNH WKH HYHU PRYLQJ RHHD® OGN SW DXVH R (
DORQJ WKH ZD\ FDSWXULQJ WKHP OLNH WGDFAHWEHBI[SPR|WIQU YV,
QHZ ODQGV ZH ZLOO XQYHLO WKH RXWRRRHWRHWLYGHNE R SH
RSSRUWXQLWLHV

*UHHQ 'LDORJXHV )URP 'LDORJXH WRN6KYWDI\DOED®HW \ W KW
LOQWHUQVKLS SURMHFW 7KLV HGXFDWLR QD®V L Q@NLUNRHIPWM IQR/
VRFLDO VXVWDLQDELOLW\ WKURXJK WKH SRZHUIXO PHGLXP R

,Q WKLV FKDSWHU ZH ZLOO OLYH WKH G5 X\FD W DRRIQD K [\§ H |
NQRZOHGJH DQG JURZWK $QG WKXV ZH SUHSDUHGWRNGEY
LQWHUYHQWLRQ DQG LWV PDQDJHPHQW

4.1. Motivation in relation to the choice

The Green Dialogues Project
-XVW OLNH D WUDYHOHU RQ DQ XQFKDUWHG SDWMKFW\KYDRA EH

PDUNHG E\ XQH[SHFWHG GLVFRYHULHV SURIRR@® BHIUYR ORI
FKDQJH

$W WKH RXWVHW P\ SHUVSHFWLYH RQ RSSRUWXQLWGHBA OLN
SHUVRQDO DQG ILQDQFLDO REVWDFOH®UHEDBWIKEDQHN B EDG HI
XQWRXFKHG E\ WKH DOOXUH RI XQH[SHFWHG DGYHQWQUHV +
$V , GHOYHG LQWR UHVHDUFK DQG YHIOY WHIOR¥FWEERJ Y M B E
WR QRW RQO\ DXJPHQW P\ SURIHVVLRQDO MRXUQHG PXWDD O\
XQLTXH FKDQFH WR VSHFLDOL]H LQ HQYLKILRR MHKHWVDBD PKL®
WHDFKLQJ SUDFWLFHV ZLWK D NHHQ IREFXV RQ LQFOKXWHEBQ D
WR VSUHDG LQQRYDWLRQ DQG LQFOXVLYLW\ LQ P\ WHDFKLQJ

7KH *UHHQ 'LDORJXHV SURMHFW WUDQ V AWHH@GHH3E PIH WRIOBEHD@ R E
WR XQLWH D GLYHUVH FRPPXQLW\ RI VFKRODRBYD 8 GXFHDWHR U7

e
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HQGHDYRXU DLPHG WR LQIXVH RXU H[LVWLQJ NQRZ®HRWHYZAL\
WKDW RIWHQ HOXGHV HDV\ WUDQVODWLRKHRJU RMMIFREWWVYV EBXRVS
UREXVW GLDORJLF LQWHUDFWLRQV DPRQJ IDFXOWHN VVS\DXYGHX
WKH ZD\ IRU LQWHUQVKLSY DQG WKHVLV SUBMREQY VL QWHBQOY
SURMHFW UHYROYHY DURXQG RQH RI WKH QWLWHD® YDB ER QVRI

SHGXFHG ,QHTXDOLWLHYV W HQYLVLRBRHG DRAXBIGOEHZHKBIE
DQG VRFLDO HFRQRPLF DQG SROLWLFDO LQPOXYIRRSBSRBWAEG
IRU DOO

O\ PRWLYDWLRQ LQ WKH FKRLFH ZDVRPPXR MMALPHK KDWHIEP R\
%YHUJHQ DQG %DUFHORQD DV ZHOO DV WHWKHRSURHRWX Q/& W WK
WR GHOYH GHHSHU LQWR OLWHUDWXUH DSSURDFKHV HFRFUI

The Choice of Picture Books
7KH MRXUQH\ RI VHOI GLVFRYHU\ DQG PRWLAMDMRL@ @ | FRLAWIXQA

DV WKH IRXQGDWLRQ IRU P\ LQWHUQVKLSLDYBDWILYDLWLHW MH\G L\
IRU P\ DWWHQWLRQ OLJUDQWV E\ ,VVD :DWD.FBE$OHSDDQRI
'LDPRQGV E\ $UPLQ *UHGHU OLJUDQWYV HP IDGBIEH DWW PR FF
VXVWDLQDELOLW\ DQG LQFOXVLRQ 7KH WHKHPOQ ® IXR FRIAUXVDR Q
ZDV SURIRXQGO\ UHOHYDQW +RZHYHU D VWDUWOMIRQHYKB
, VXUYH\HG FKLOGUHQ DERXW WKH WHUP PLJUDWLRQ , ZDV
WKLV FRPSOH[ FRQFHSW 7KLV UHDOL]DWLRQ DGGHG D FRPSFH

Excerpt from the 'Portfolio’ with verbal documentations of the children

The Birth of a Vision
$QDO\]LQJ WKHVH SLFWXUH ERRNV |, GLVFHUQRBWDBHKRXUFEDR

LQ GLIITHUHQW FRQWH[WV FDUU\LQJ YDULHG PHWQRQJIJRI DK
LOQWHUQVKLS SURJUDP GHVLIJQHG WR H[SORUH WXH MHX R\



PLJUDQWYV 7KHVH VLOHQW SLFWXUH E R BMWR US/UHGRPR DM Q'
FKDUDFWHUV EDFNJURXQGV SURSRUWLRQV GHWDLDVHMG F
LQKHUHQW LQ PLJUDWLRQ

$V , YHQWXUHG GHHSHU LQWR WKLV MRXUQH\D®GPIRWQGDQH.
PHDQLQJ DQG SXUSRVH LQ P\ FROODERUDWLRQ@ ZI1MXKL ]\W WH F
SDVVLRQDWHO\ SXUVXLQJ WKH JRDOV RI $JHQGD LRQ7RIQ\GIF
LQWHJUDWLRQ WKURXJK FXOLQDU\ WUDLQLQJ FRMPRQN R G
XQLW\ LQ GLYHUVLW\

0\ SDWK XQIROGHG OLNH DQ XQZULWWHQ VWRUNVKHXE&HGXEW
NQRZOHGJH ,W ZDV GULYHQ E\ D SURIRXQG GHWYLDH RMROBHW
VRPHWLPHYVY UHVLVWY WUDQVIRUPDWLR®@ Q& IP\R WKLY DWHB QN K
QRW RQO\ P\ WUDMHFWRU\ WKURXJK WKH *UHHR®H DV RJQ HMNG ¥
DQG FKDQJH PDNHU

Excerpt from the 'Portfolio’ with verbal documentations of the children

4.2. Planning and intervention
,Q OLJKW RI WKH REVHUYDWLRQV PDGH UGHRMWAHRGWRQGENQSH

SURMHFW EDVHG OHDUQLQJ IRFXVHG RQ PHDQHRIWLAR §RPSW
LQWHUQVKLS MRXUQH\ GHPDQGHG D PHWLFXORXBRRQU ONVRLVG
NH\ WKHPHY DQG PHVVDJHV WR EH FRQYH\MGQA Y6X BHDTFXH QW @ \
WR HQJDJH WKH FKLOGUHQ DQG HQFRXUDJH FULWLFDO UHIOF



4.3. Table of Teaching Interventions
In this paragraph, the table of my didactic project is presented. Readers éampotunity to examine its detailed design, starting from the regulatory

references that guided me, the selection of competencies, the structure of lesseassamieants.

Key competence (European competence and/or Competence Profile, National Indications)

(Which learning(s) do | intend to promote in pupils?)

TITLE: Green Dialogues: from dialogue to sustainability

&RPSHWHQFH LQ PDWWHUV RI QDWLRQDOLW\

&LWL]HQVKLS FRPSHWHQ F HSIRQ WIKEHO Bl ERLION WH QYR DE & DR 8 BEMRNFILIDLCS DWIHH | ED®H GQRKD DKF RQ ® R U K WIDH.
SROLWLFDO FRQFHSWV DQ G \GMYXFORSEH\D WDW XH® & XDOAMVIARBE L O L W\

S5HFRPPHQGDWLRQV RI WKH &RRCHLO RD\WKH (XURSHDQ 8QLR

'LVFLSOLQH V RU ILHOG RI W[BIHY UHQHUHRIFBIH IINRRQFKH 1DWLRQDO ,QGLFDWLRQV
S5SHIHUHQFH QODMFWEGLYHLSOLQDU\ SURMHEWP DDH JIXPPHD  QIOHVK DUW DQ

*RDO V IRU WKH GHYHOR SRHHQW LROILRRPWHIWHRO®HH IURP WKH 1DWLRQDO ,QGLFDWLRQV

7KH ,WDOLDQ 1DWLRQDO *X LR3I H\OLLQQGH UW WVH G  FSXULLUPLDRX OWFPKKRRRRGD C5QUR YOLRZHH G W\N B R Q R@ D\R LESIMVOK QRH V
VWXGHQWY +RZHYHU WKH\ IR LFRWDG I H WRMW® U SW IR LGGHYSMBRSPHOW R1 FLWL]JHQVKLS FR

+RZHYHU LW LV SRVVLEOHWKH I®HWWILRIPEO H XW B HQLWQHHAMHASHROQ R E K6 HF VW L WHY HQH/& D BUHBEMIR RHYH [FD A S @A |
WDUJHWYVY WKDW FRXOG EH DQEXNHG WR WKH 1DWLRQDO *XLGHO

&RPPXQLFDWLRQ &RPSHWHQFHLVWWWE& HRW ? XCGH WD OWRAIS HVIKIHF U RWABKOH LDVQ @ WBIVQ HB W X @\ RXQWHFO BEQ G OH |

'"HPRFUDWLF 9DOXHV DQG 3D WWIDFRQS DMK Q U b @/ XLCGSHOHW VR IR GEGHRTBKMUWOCOLAY \  VIRE G DODU M XMWVARMDEY DI HIGWW RH QB
SURMHFWYV

5HVSHFW IRU 'LYHUVLW\ 6WXYGHDOV OHO UL RKV WDHV/G PR MO RG)L DIQGVERR EDVWRRRWRPHUHRW\SHV DQC

+XPDQ 5LJKWV (GXFDWLRQ 6WX®HGQQYS DIMH QWDXR K® A B QHUD ERW V SIRMG WESHIL B LMPISSRQWBIQ FH LQ
)



6RFLDO 5HVSRQVLELOLW\ 6WXGUHROWY LHH FRIFHHM\DL @ GR WRKHHE RIFHP/FS@R @ W IOH D O HWA \ V& RIZMAMEAVISVED MWYLHM D (
VRFLDO SURMHFWYV

'"HYHORSPHQW RI '"HFLVLRQ 6KLEDVU GMALEHR QY \P BGMLYPIO RSLEOWIVE COHH O H RILVUIRW R B R 8§ HHWNBKASLWH- W KR QF
/HDUQLQJ REMHEXHLYHOMH I|IRU SULPDU\ VEHBROLAQHRWP WKH NIIDONMGIHROQIDOWHQ PXVW EH IRUPXODWHG
'"HFRQVWUXFW VWHUHRW\SHWRQG SUHMXGLFHY DERXW PLJUDW

&RQWHPSODWH PXOWLSOH SHKH/GRIEFMQREY RI DQDO\VLV RI D
BWLPXODWH FUHDWLYH VROXWISRRWDWWURKYK DFWLYH FLWL]HQ
7UDLQLQJ DQG OHDUQHQDWHRGWR WKH LQGLFDWHG JRDO
7KH WKLUG FODVV RI WKH *DUOBVVEHDB 9FOQDMV VIFRKRRPS RMWHIHRW VRWXGHRWWXURP GDFNJURXQGV

ORVW RI WKH FKLOGUHQ DUHRDWEKHOGS HD VHER RG & B QY B IWERDV D QGED R WH\ H DU CE M RIMRAIR) WK IKIHOR. G Bl G
WKHUH DUH FKLOGUHQ ZL WK GR Q HXRHQW QQWHA\GW K HR W HABEEKVH WAR KPDHYHHNV SW K 8 DQUHHHGG V HRYDHWHR ID\OH. IV \W XSSUHRD
DQG SDUWLFLSDWH LQ WKH SURSRVHG DFWLYLWLHV

,Q DGGLWLRQ LQ WKH FODY® W\QHGUIR PH HD Q GF BLO\Y @ H WK DIR\W DV P LIVEGDDP E K IGO IR @ P WRKR ESHIKLDW L RLUSTDON @
FODVVURRP OHVVRQV OLNH WO\DVUVPBW EV WK 8 R 5 BRIGWI RIUDBREIHWL R Q EW B HAURH VDRUDIFKIRARH FED \KN § HRJI DIF

7KH HGXFDWLRQDO QHHG WKDIWD & P HIX$IG0 ¥ RIPKINMVHN W LJQ HPIDWHI)Y DZIDRIHROWN G RY WKH RERBHHQBOD WEIC
VRFLDO VXVWDLQDELOLW\LVH QWVKHL G R KHRW 1CPW B U MR R IOQYEHL Q /MR Y\ VDICRQ SVLSOOYWILLRH & DWDOD Q

6WDUWLWDPYDWLRQ SUREOHP VLWXDWLRIQYB @G RYLQH\ WK MVKAHL W& B WOHDRKH[SHDEWQRIQ JXNIGAX® DWH
WD VN

'KDW LV WKH $JHQGD"
:KDW DUH LWV SULQFLSOHV"
:KDW GRHV PLJUDWH PHDQ"
+RZ FDQ , GHYHORS VRFLDO VXVWDLQDELOLW\"
.QRZOHGJH DQ&DWNIVAWONGHQWY ZLOO NQRZLWQG GR DW WKH HQG RI WKH X

-
=1



OHVFODGtV LV D VRFLDO SURMRNMH ZRFVYB @ FRKIHRQ RY W R UFDFIKLFR WR XY LDVQ G5 HDYFH.COR- S\RDIADRN W R H L\DFORD
HIFOXGHG VHFWRUV WKURXRKQ RRADDRW QY LNQ G W R OKLRG\DH) W\MYHSHR® \OLHEDO B H VY WV IRL 8 XEEBOR W BHQ W K LI'YR W MVIKC
FRPPXQLW\

_.OQRZOHGJH
$JHQGD SULQFLSOHV DQ®KWEZFMR SXW WKHP LQWR SU

&RQFHSW DQG PHDQLQJ RI PLJUDWLRQ

6NLOO

&ROOHFW LGHDV RUJDQL]HWXHPHER ISR IVQWRW \ SRAD R QVHK[HS RXL H Q F H

3URGXFH D ZULWWHQ DQG JUMDISK WFKZHPHN FRQVLVWHQW ZLWK

$FWLYHO\ LQWHUDFW ZLWK SHHUYV

3URSRVH RULJLQDO DQG FUHDWLYH VROXWLRQV

SECOND STEP: DETERMINE EVIDENCE OF ACCEPTABILITY
(How do I urge the manifestation of competence in pupils?)

SXWKHQWLMIYDN WKURXJK ZKLFK VW X GHIRWG/ FZQI0 HRHWDW R H WNRL G B MRHLOBRD R G M M @ QIBK R UH SIHRFO/X IF @/ LSRHQ !
$87+(17,& 7$65HDOL]DWLRQ RI DGYHUW DWLQV\ | @ HKAOVESG WIKZE. VPRIFIEDD® @HY RUJ WD[RQRP\ WHUP

ORGDOKXWLQJ WKH OHDUQLQJ SDWK PKIOMIIGAHHY R UO @ CH[ B Q B UG EGVRWWW GJLH CHOILWHIDGY V. B GNKKVHW WKW PHN R O ©
OHDUQHG FRQFUHWH DQG PHIQG®E & XQ WRK KO ®/BH@ ZH Q OREN MQR YSSMR 6 R BGHHW K K L2 G © QBB &V KIH WH V E Q I
VRFLDO UHDOLW\ DQG LWV LPSRUWDQFH

OHWKRGV RI OHDUQONVYHGWHRPNHHIW MWRRROV ZLWK UHIHUHQFH WR WULIRFDO RSWLFV

7KH GHWHFWLRQ RI OHDUQL QW KH GIQ \E HUFHR\W WD BRIRXY LEIRAIRLEDY H QY\OLVR QR W KDURRGKX TR ¥ XVPVH IQRCEVBLIER QV R H W
VWXGHQW :LWK WKH DXWKHHVEIRW DE & H PRR) HR DIOX DVWAHVIKIBIF G R 8 H &/ HRQ FOHF IDIEKKY HF HEXWKR D QW RBH WD
LQWHUDFWY ZLWK WKH FRPSDQLRQV LQ JURXS ZRUN

,Q SDUWLFXODU LQ DFFRUSHREM HY AL WKK W KRIODRIZIIRFD &/ BRIQY ZLOO EH XVHG

+HWHURH Y DIDXDKH@WLF WDVN ZLWK REWHBRQINWLRQPXJ BB XEGN WIQHS CCHDQURM QJ X QLW
10



6HOI DVVWWHOCAHHUFHSWLRQ TXHVWLRWRB MMMYGHQGVVUMWRKHPWHR YN VR I
&RHYDOXDWLRQ YDULRXV LQWHDWODYAE FRY ZPH@YWWHDFKHUV QRWH



THIRD PHASE: PLANNING EDUCATIONAL EXPERIENCES
(What activities and experiences do | consider meaningful for learners'

learning?)

7LPH JHDUQLQJ &ROWHOW OHWKRGR| 7THFKQROH $SFWLYLW\
Vv HQYLURQPH(
KRXUV &/$665220 WXQLQJ| $SQWLFLS VKHHWV| 7KH FKLOGUHQ UHFHLYH D TXHV\
WKHPH RI| IURQWDO SURIHVVRUV 0 &DPSDJQDUR DQGQ
VXVWDLOQI TXHVWLE yHVHDUFK SURMHFW *UHHQ 'LDC
%UDLQVW FDUGV
JQTXLU\ 1H[W WKH ORJR RI WKH $ I
WKH EpvH &LUFOH | EODFNER/ by pyNHG ZKDW WKH\ NQRZ DE|
VLWXDWLH WDEOHW | LOWHUDFWLYH JDPH
UHJDUGLQ KWWSV OHDUQLQJDSSV RUJ GL)Y
VXVWDLQI FRPSXWH SUHVHQWHG WR OHDUQ DERRWG
VNLOOV RI HDFK JRDO DUH ZULWWHQXRKQ \

JUHH RQOLQH ZRUG FORXG JMW®QRH)

ZHEVLWH

'RUG&ORXGYV FRP WYAWWX

ZRUG WKDW FRQFHUQV WKH VBN
WKH\ DUH GHYHORSLQJ PRKHW Q|

WKURXJK WKH

IRUPDW RI WRANHHQL

VHYHUDO WLPHYVY ZLOO DSSHDU J

'XULQJ WKH FLUFOH WLPH WKH W
LOQWHUYHQWLRQ LV LQWUR GXF H (
TXHVWLRQV DUH DVNHG

'K\ LV WKH

$IJHQGD LPSRUWD/{

+RZ GR , SXW LW LQWR SUDMWLF

VFKRRO"

-

(@)



KRXUV &/$665220 DWWXQH IURQWD( SRVWHU | &KLOGUHQ DUH LQ WKH OLBRDU\
| o555 WKH WKHRF ZLWK H[FY _ | REVHUYH WKH SLFWXUH ERRNV §
: PLJUDWLR DQG GHEL

&KLOGUHQ ORRN DW WKH FR
SUHVHQ\ *XLGHG | SLFWXUH UHIOHFWLRQV RQ D SLHFH R
WKH PDWH GLVFXVVL 0LJUDWLQ &KLOGUHQ IOLS WKURXJK W]|
XVHG GXU . $W WKH HQG RI WKLV VHOI X L\t
SURMHFW j§&$/17 " OLJUDQWY p FLUFOH DQG D JXLGHG GLVFXV
LQYHVW O\ EHDXWI| 7kH FRQVLGHUDWLRQV WKDW HP
RI WKH vV /KLQN SO ELUGYV ELOOERDUG GLYLGHG LQWR ERR)
viwxpwLg YTXDUH 2KHVLY | (DFK VHFWLRQ LV GLYLGHG LQWH
wEHWLKQHWIJ it‘géoLS VUHVHDUFH 7KLV ELOOERDUG LQ IDFWL@LQO\Q
TXHVWLRC pQDO\WLY DQG UHDGLQJ RI WWKKH
DFWLYLWLHV
7KH GLVFXVVLRQ ZLOO IRFXV RQ
TXHVWLRQV
r :KDW GRHV PLJUDWH PHDOQ
r KR RU ZKDW PLJUDWHV" %H
/DWHU ZH IRFXV RQ WKH ERRN DO
ODWRYV
$IWHU DQ LQLWLDO UHDGLmQVEK
TXHVWLRQ
r K\ DUH WKH FKDUDFWHUV U
r :KDW LV WKH LOOXVWUDWLR
%HFDXVH"
r 'K\ FDQ WKH ERRN DOVR EH

KRXUV &/$665220 SUHVHQ| ODERUDW LOOXVW/|.,Q SDLUV \RX WKLQN RI D ZRUDGW

WKH WKHHR ERRN OLJ D SLHFH RI SDSHU 6KHHWVHDU HQ
PLJUDWLR _"LVXDO | g\ yyp WXUQ D FKLOG GUDZV D SLH WK
EUDLQVW

:-DWDQDEH

-

(@}



JXLGHG
UHIOHFWL

GLVFXVV

.$*%1
)$&,1,7,(6

$ DOEXF
ZD[ FUD\
WRRWKS |

WKLQJ FDXJKW RQ WKH ERDUGRY
JXHVV

7KH VLOHOQW ER@MW VD :DWDQDE
SUHVHQWHG

7KLV LV IROORZHG E\ D GLVFXVYV

, I \RX KDG WR XVH RQH ZRUG 2K®
ZRXOG LW EH"

+RZ LV WKH VHD" |,V LW WKHVWHMHP
+RZ DUH WKH FKDUDFWHUV SUHYV,
,V WKHUH D FKDUDFWHU WKDW" L
+RZ GRHVY WKH ERRN HQG"

:KDW GRHV WKH WUHH V\PEROL]H
/IDWHU WKH FODVV PRYHV WR Wt

TKURXJK WKH WHFKQLTXH RDUOWD
ZRUN WKDW GHSLFWV WKHLWMNVR
IURP WKH EODFN RI IHDU H ¥ R
WR WKH FRORUHG RI WKIHRWUHH

7KH GUDZLQJYV ZLOO EH KXQJ LQ
VFKRRO DQG SUHVHQWHG E\ DWKH
UHSUHVHQWDWLYH DW OXQFK WI

KRXUV

&/$665220

RQJRLQJ
HYDOXDW

VXSSOHF
OHVVRQ

7THFKQLT
RSHUDWL
UHSURG X

LOOXVW|
ERRN OLJ
E\ ,VVD

‘DWDQDEFH

QRWHERF

'"HOLYHU\ LV DZDUGHG 7KLQR WE
ERRNLIJUDOQMKMRRVH RQH DQG WHC




ZULWWHJ LOOXVW|
FRPSRVLW ERRN 0\
EHDXWLIX
E\6X]DQQH
5L]IR
UHFRYHU %LOOER| 5GHFRQQDLVVDQFH JDPH PDNLQJ
DETXLUHG UHDGLQJ | 0,*5%7,21
KRXUV
SUHVHQ| LOOXVW| 3RVW UH 7KH ERREHDXWLIEO ®&JD®WOH 'HO
WKH IRFX| ERRN 0\ | ELOOERD| UHDG
HQFRXQW/| EHDXWLIX VLPLODUL
WKH RWKH E\ 6X]DQQ GLITHUHQ]
5L]IR PH
&/$665220 SUHVHQ| DQWLFLY YLGHR | 7KH OHVFODGLV IRXQGDWLRQ ¢
WKH DXWK IURQWDO | SUHVHQW| RSSRUWXQLWDWYV SURMHFW Z&U|
WDVN OHVFODGL KDV VHYHUDO FDWHULQJ SRLENMG
ZHOFRPLQJ DQG LQWHJUDWLQJ L
FRQQHF SUHVHQWDWLRQ ZLOO EH DGDBOI\S
ZLWK WKH ER\ ZKR ZRUNV LQ WKLV UHDOLW,
$57 :25.6+2] DXWKHQ| WUDQVIH $ VKHHYV 7KH FKLOGUHQ DFFRPSOLVK WEW
UHDOL]DW VLWXDWL JURXSV WKH\ FUHDWH FRYHUW IR
KRXUV &RORUYV
ILQDO IR ODERUDW 7KH ZRUNV ZLOO WKHQ EH VEDQ(
HYDOXDW PDQDJHUV RI WKLV VRFLDO UHDQ
UHIUHVKPHQW SRLQWYV
KR X U Y)LQDO HYI FDUG )LQDO FDUG WR HYDOXDWH WKH
DFWLYDWHG
&/$665220 UHFRYHU GLVFEXVV| LOOXVW | [Z#{ens
DFTXLUHG ERRN )LII
KRXUV L1b EGx | 7KH ERRN )LID QHUD ILID EIOXL |
SUHVHQWHG 7KH FKLOGUHQ DGAL]




SUHVHQY FRJQLWL $OHVVDQ({ IROORZLQJ LPDJH ZLOO KDYRORR
WKH IRFX} LQWHUYH{ %DOOHUL| DQG WKH IHDUV UHODWHG WR W}
HQFRXQW :KDW LV EODFN ILID" :KDW LV EO
WKH RWKH : :

5HFRUGHG GLDORJXH JXLGHG FI
DQDO\VLYV

WKHVLV 7+(6,6

TXHVWLR(

'HOLYHU\ DQG FRPSLODWLR®HI
VHDUFK IRU WKHVHYV
&RPSDUDWLYH DQDO\VLV ZLWK ¢

FLUFOH $W WKH HQG RI HDFK PHHWL QJHW

ELOOERDUG ZLOO EH FRPSLDSIGL
ZULWWHQ IRUP FDQ DGG ILQW® HA
UHIOHFW RQ WKHVH SRLQWYV

r :KDW GLG , OHDUQ WRGD\"

r :KDW VXUSULVHG PH WKH PR

r , ZULWH D SKUDVH RU NH\ZR
WRGD\ V PHHWLQJ




4.4. What Methodologies and Technologies
7TKH LOQWHUYHQWLRQV LPSOHPHQWHG D UDRIG WWIHDWHIL RY S

YLEUDQW DQG LQWHUDFWLYH OHDUQLQJ PLOLR®YV WKIHKWFHV DBIS\
VRFLDO FRQVWUXFWLYLVW SHGDJRJLFDOWOGHDGW JPE JB3XWMPWMIC
WKLQNLQJ DQG FROODERUDWLYH OHDUQLQJ 7KMWIHGNDH RUH
LQFOXGLQJ EUDLQVWRUPLQJ JXLGHG GLVFXVYWICRQHMH® DV X0
ZLWK WKHVH SULQFLSOHV 7KHVH VWUWWRGIVHW EKHU Z HQRAN FDPI
VWXGHQWY WR FRQVWUXFW NQRZOHGJH WKURXJK GLDORJXH

2QH GLVWLQFWLYH IHDWXUH RI WKHVYH WQR® URMHW WH RQRAK 2R
SDUWLFXODUO\ WKH OLEUDU\ DV OHDUQL@I IXERRPPKAQYLWH
GLVERXUVH DQG LQTXLU\ IRVWHULQJ GLYHQVH OHDLWFXYY |
‘HOOV %\ FUHDWLQJ VXFK VSDFHV VWXGHQWVPRIGHIY |
OHDUQLQJ DQG HQJDJH LQ FROODERUDWLYH GLDORJXH HQUI

$QRWKHU QRWHZRUWK\ DVSHFW ZDV WKH LQFKRH XRUDRVLRRR R
SDUWLFXODUO\ VLOHQW ERRNV QRW DV@EDIVLYHWNRROWV BXW
,Q WKLV FRQWH[W WKH ERRN WUDQVIRUPHG S§8®WR D \DHWWLY
WKH ERRN FDQ EH D SRZHUIXO PHGLXP IRU SURPRWLQJ F
XQGHUVWDQGLQJ

Children discussing about the book

7KH RYHUDUFKLQJ JRDO RI WKHVH LQWHUY HQM RRQ W ZW¥X HUF
DLPHG WR HPSRZHU VWXGHQWY WR DSS®H®RS LFW DW DRIA. QUK L
DQG FXOWLYDWH FRPSHWHQFLHV WKDWKBQBRQH ZRYWKU PR IQPHH
SHGDJRJLFDO WKHRULHV WKDW DFFHQWXDWH IDFRMLYH OHDUC



Promoting Inclusion Through Multimodal Approaches
,Q WKH FRQWH[W RI P\ LQWHUQVKLS SURMHFW DWW WKMHC

LPSOHPHQWDWLRQ RI VWUDWHJILHV DLPHGD DSAR VIIRW MYHU LGLHIL
HQYLURQPHQW $ PXOWLPRGDO DSSURDFK LQFRHBRQIDWKIHYJ
SOD\HG D SLYRWDO UROH LQ HQKDQFLQJ WKH PRWLYDWLRQ F

2QH Rl WKH NH\ PHWKRGV HPSOR\HG ZDV WK H> KVHJIRIH & DRI RO
WKH SDUWLFLSDWLRQ RI DOO VWXGHQWHVW.IQLER YV I GLREINGH® JA
WKH OLGGOH WHFKQLTXH GHYHORSHG E\ .DQNAOYKIPH @WWRK F
FKLOG ZKLOH PDQDJLQJ WLPH HIILFLHQWOR P G® FBLL-DMIQILY.
.DJDQ

7KH PXOWLPRGDO DSSURDFK IXUWKHU LQFRUIS®RU BW X G HELW ¥ L
PHDQV WR HQJDJH ZLWK DQG H[SUHVV WKHLUQDQMAHUVBHWQZ
UHIOHFWLYH DQG DFWLYH DSSURDFKHIN\NG W®RFPXWEHQIWR \EH U B
VW\OHV DQG FRQQHFW ZLWK WKH FRJQLWLYH SURFHVVHV RI

$QRWKHU VLJQLILFDQW DVSHFW ZDV LQYROMUQD QWK B Q/GN R G W
WKH UROH RI VFDIIROGHU GXULQJ UHDGLQJ DQG7RRY SPUHHKKIF
IDFLOLW DWABHHGH (BHOHHD UQLQJ DQG FRQWULEXWHG W RQDWXKHQ V
FODVVURRP

,Q VXPPDU\ WKH DGRSWLRQ RI PXOWLPRGDOFRHESUW R HKGINDL
HISHULHQFH IRU DOO VWXGHQWY FRQWULEXWLQY MWHR Q PRHRQUN

Interdisciplinary Approach in Education
'LWKLQ WKH VFRSH RI P\ LQWHUQVKLS MRXUQHH WKDGHJD H

HQULFKHG WKH HGXFDWLRQDO H[SH U IDHQ FHS S, ULIRPCSRKH PO ORVCHYG.
VXEMHEWY LQFOXGLQJ DUW (QJOLVK O IVQIX®LIKY &DKA D OGDHF I
PRWLYDWHG E\ WKH UHFRJQLWLRQ RI WKH LPBBQMWIIQ R/ RML
WKHP WKH RSSRUWXQLW\ WR H[SORUH D FRPISIDIH[QVEHBMW KU
FULWLFDO XQGHUVWDQGLQJ 7KLV DSSURDWKHBOLJOFNSKIDVK 1A
DFWLYH UROH Rl VWXGHQWY LQ DFTXLULQJ PHDQLQJIXO NQR.

'XULQJ WKH SUHVHQWDWLRQ RI WKH ERRN OLJUFRQWXF\WH G\
LFRQRJUDSKLF EUDLQVWRUPLQJ DFWLYLW\ WKDW HTXLRJHGH @&
WKLQN RI D ZRUG DVVRFLDWHG ZLWKSIWHKAHVRHIDSD Q B8 UWZ WGLXVEN H.'W
UDQGRPO\ VHOHFWHG D SDSHU DQG GUHZ WKH FRUUHVSRQGL

(s}



WULHG WR JXHVV WKH ZRUG 7KLV SURFHVV EXW PDO@YR HIIKRR
DUWLVWLF FUHDWLYLW\ DQG FRQFHSWXDO XQGHUVWDQGLQJ

Visual brainstorming

,QFRUSRUDWLQJ WKH VXEMHFW RI VRFLDO VWXIXWANVQ JZ MW KG
FRQQHFWLRQ EHWZHHQ PLJUDWLRQ LVVXHV DXG&VIGREBRVVX
HQFRXUDJHG VWXGHQWYVY WR UHIOHFW RQGWWHHVRFWIL®R QWY I
DGGUHVY JOREDO FKDOOHQJHYV

,Q WKH ODQJXDJH VXEMHFW VWXGHQWY KDG WKWV RQSQ3 RMRNDL
WKRXJKWY DQG LGHDV RQ WKH WRSLF RI PLIJUDQWY WKURXJK

7KH LQWHUGLVFLSOLQDU\ DSSURDFK IXE®REMGS \DWXGGHHHN W KNHF
EHWZHHQ FRQFHSWV DQG VNLOOV OHDUQHG UIDH@EW QRW R
HQULFKHG WKHLU OHDUQLQJ EXW DOVR |IRVNMWHOUHG WKEK DBY\
WKLQNLQJ HIIHFWLYH FRPPXQLFDWLRQ DQG FROODERUDWLF

,Q VXPPDU\ WKH LQWHUGLVFLSOLQDU\ DSSURPFK DGRISVWHW
6XVWDLQDELOLW\ SURMHFW IDFLOLWDWHGFRQWJUHKMQWRDLIY \
IRUPDWLRQ RI FRQVFLRXV FULWLFDO VWXGBKDOWO/H Q@UHNS DRJ|
FRQWHPSRUDU\ ZRUOG



Assessment Strategies for Comprehensive and Inclusive Learning
,Q WKH UHDOP RI P\ LQWHUQVKLS SURMHFWQ HXG \ZH WAKP HDQ Wi

FRQVLGHUDWLRQ RI FKLOGUHQ V FXOWXUDO VKRFWDOSOB QGFIHD
WKHLU EHLQJ LQFOXGLQJ FRIQLWLYH HPRMWLRRDIU RDYQG H HDK
DQG SHUVRQDOL]J]HG HYDOXDWLRQ

2QH RI WKH SULPDU\ HYDOXDWLRQ PHWKRGAR G PSQR DGV KB\
FRPSOHPHQWHG E\ REVHUYDWLRQDO JULGY DQG FRQWLWYXRX
DSSURDFK DLPHG WR FDSWXUH WKH GLYHUVHLQUIPWMRONLER @WF\
HQJDJHPHQW DQG HYROYLQJ XQGHUVWDQGLQJ

$GGLWLRQDOO\ VHOI DVVHVVPHQW SR®\BGREF HNXF&\I & GUHR
TXHVWLRQQDLUHV IRU VHOI SHUFHSWLRQ @I & FDMNHE WRLY]
UHIOHFWLRQ SURYLGHG YDOXDEOH LQVLJKWYV VLRMR WR WL
RZQHUVKLS Rl WKHLU OHDUQLQJ

&RDVVHVVPHQW LQYROYLQJ LOWHUYLE®QG FIRFR HONDWF KBIG @ H |
GLPHQVLRQ WR WKH HYDOXDWLRQ SURFH\DWQ G/ KKRMAWMHS HQ W M UKDH
JDXJLQJ QRW MXVW ZKDW VWXGHQWY OHDUVEBG VENIWFKRQ WKW
ZHUH HPSOR\HG

5HJDUGLQJ WKH DVVHVVPHQW DSSURDFK |HHGE®WN D DVX PN
VWUDWHJI\ SUHGRPLQDQWO\ DGKHUHG WR IRUBDWIEM WVHYDOX
WKDQ MXVW HQG SURGXFWV ,Q WKLV FRQWH[W |UHRHKG®BFN
DVVHVVPHQW SURFHVV UHJDUGLQJ WKH FXBELMD W KHV DX IG IRQ J
IRU VXEVHTXHQW WHDFKLQJ DQG OHDUQLQJ DFWLRQV *ULRQ

$V HYLGHQW IURP WKH GRFXPHQWHG BV B FRRIPFHM V\W & HD L DX MV
GHVLJQHG WR LQYHVWLJDWH VWXGHQWYV S WK U QUOHREZRHGEL
DVVHVVPHQW SKDVH LQYROYHG D ZULWLQJ WP \XNQ GZHKL\F\WW D\QH.
QHHGHG DGMXVWPHQW LQ WKH SURRMEMD HE& GDOHP\H QWKW IUR
DVVHVVPHQW ZLWK QHZ HOHPHQWYV LQFRUSRUDWYRD ®VPXQG
UHDGLQJ WR HQVXUH DFFHVVLELOLW\ IRU DOO VWXGHQWV



Excerpt of "Portfolio” showing the steps for a formative evaluation

Authentic Tasks for Real-World Learning
0\ LQWHUQVKLS H[SHULHQFH LOOXPLQDWH® ZN-HKH) WLEIQR RLOF\D

FRPPXQLW\ RUJDQL]DWLRQV HPSKDVL]LQJ WEBHFARIQFAHBWLRQ]H
ZLWK WKH ,WDOLDQ OHJLVODWLRQ ZKLFK HIFR XP\D WD B aa
DQ RSSRUWXQLW\ WR HQULFK VWXGHQWY HGXFDWLRQ®O M
SUDFWLFDO HGXFDWLRQ OLQLVWHUPR BHQPHVRMDUX]LR Q6H \GH
QRQ SURILW RUJDQL]DWLRQ ZLWK D VWURQJ FRPFHORPGHID WD MP
IRU HQULFKLQJ FRH[LVWHQFH DPRQJ FXOWXUH® Q@K L@® R \HQ VXU
WR FROODERUDWH ZLWK OHVFODGtV , KDGWKKHKSIDIGY RO HHIHX F
SURMHFWY 6KH SURYLGHG PH ZLWK YRGXBHOWRDDW H i LTHIM
LQFRUSRUDWH LQWR P\ ZRUN 7RJHWKHU ZN\GAHFRL G 8 VRDOU
WKH ERRN )LID QHUD )LID EOX E\ $ %DODM®UHD UV 7KIL D LEWRLRY
QHZ SODFH DQG ZHOFRPLQJ QHZFRPHUWLYHGSD VHE NP WRK B\
SURPRWLQJ RSHQQHVV KRVSLWDOLW\ DQG L QMW WXU PX\QLGRIF L
OHVFODGLYV VHUYHG DV D WDQJLEOH H[DRSOWH. RH ISRT W OKRR
HIWHUQDO RUJDQL]DWLRQV EHQHILWLQJ DOO VWDNHKROGHU



Authentic Task

7KH (FRFULWLFDO 'LDORJXH ZDV D IRXQQ@NRQOQRDOD WRIF SSRIQHV
DQEDO\WLVY DQG GLVFXVVLRQ RI LOOXVWUDWEHESSEHRPNK DO ¢
FULWLFDO WKLQNLQJ DQG HFRORJLFDO DZDUHQHVYVY DPRQJ W

Example of an eco-critical dialogue annotation

3RVW 5HDGLQJ $FWLYLWLHV ZHUH PHWLFXORXNRORHEHD QI HI
HQGXULQJ VNLOOV 7KHVH DFWLYLWLHV HRBRBKQ DV HIQ & WG
FROODERUDWLYH GLVFXVVLRQV HQKDQFLQJ WWHHV FRPSUHK



Graffiti Art: From Darkness to Color.

SBUHVHQWDWLRQ RI OHVFODGuV DOORZG ® YIDXQG HMWLMR W D B W/LLG
WKH JRDOV RI WKH $IJHQGD 7KLV HQJDJHPHQW QWWORG G\
D VHQVH RI VRFLDO UHVSRQVLELOLW\

7KH $XWKHQWLF 7DVN LQYROYHG WKH FUHDWORRVXBO OV ESKIRA
FRYHUV IRU OHVFODGuUuV PRQWKO\ PDJID]LQHWG VWX\GHEWO IR
FUHDWLYH DQG GHVLJQ VNLOOV WR D SHVDRWEBRUHFUNRMEB VW
3%/ DQG IRVWHULQJ D GHHSHU XQGHUVWDQGLQJ RI VRFLDO

,Q FRQFOXVLRQ WKH LQWHUQVKLS SURMHBWVWKGHWWE WIR
RSSRUWXQLW\ WR OHDUQ DERXW )XQGDFLz 0H\FOID®LLYDMNIR
PRQWKO\ PDJD]LQH 7KLV PHWKRGRORJ\ SURP FRBWSIGRMHEB & ED
OHDUQLQJ DOORZLQJ VWXGHQWY WR H[SORUH D WRSLF LQ G

4.5. Qutcomes of the Intervention
7KLY FKDSWHU GHOYHVY LQWR WKH RXWFRPHLD D GX BW DEUIRLN

IRFXVLQJ RQ WKH IHHGEDFN UHFHLYHG IURP PHO@WRNHYV RHKCH
PHWKRGYVY DQG WKH VWUDWHJLHY HPSOR\HG WR QX3/GEHHWNWNQ K\
FODVVURRP VKDSLQJ ERWK WKH HGXFDWRU DQG WKH VWXGH

Feedback from Mentors
$ SLYRWDO IDFHW RI P\ LQWHUQVKLS H[SHUNYHGCFIHU R P W WHEKHHQIW

&RQVWUXFWLYH DQG WDUJHWHG IHHGE BRR IHYVAVL R DO F DWRYGA
P\ WHDFKLQJ LQWHUQVKLS ,W QRW RQOWRIBFALOKWHQ®HG ~W
DZDUHQHVYV DV DQ HGXFDWRU 7KLV |HOGED BN HRRS [ZOWL LIV
VWXGHQWY QHHGY DQG WDLORULQJ P\ WHBFWLQYH G\ KD DR



RQJRLQJ IHHGEDFN , FRXOG LGHQWLI\ P\ VWUHQJW KV RANKD L
DV D SULPDU\ VFKRRO HGXFDWRU

Results Achieved
%HIRUH HQJDJLQJ LQ WKH *UHHQ 'LDORJXHV SURMKREWGUKQ

ZRXOG UHVSRQG WR WKH VHOHFWHG OLWSYDRDAKH DRTH WHKW
SURMHFW XQIROGHG , UHDOL]HG WK BW S FRXH\G U RIPDWQ MH. FIKS
FDQGLG UHVSRQVHV LQGLFDWHG IHUWLOH JURXBBOIRYI WWKFR
ZKHUH \RXQJ PLQGY HQJDJHG ZLWK XQFRQYHQWLR GROVIZRO B
ILQG WKH GRFXPHQW FRQWDLQLQJ WK HA HIQMV WELRDFOX P HRQUVP D WYL |
SHUVRQDO GRVVLHU %HORZ RQO\ H[DPSOHV ZLOO EH SURYL

$V WKH SURMHFW DGYDQFHG D WUDQVIRUPDWLR@ Z\DDNV MW L
TXHVWLRQQDLUHY DQG DVVHVVPHQWDG LDWF EXLADHPG GOH D@ RV
FRPSHWHQFLHV FRQFHUQLQJ VRFLDO VXVWD LVDH\L O HWR @DV
WKH DELOLW\ WR DSSO\ WKLV QHZIRXQG NQRHEOB & WH QW RVMKHHDI
WDVN WKH FKLOGUHQ UHYLVLWHG WKHKDW NSHUR GIIFH\ D.QGV
$JHQGD REMHFWLYHV )XUWKHUPRUH WK URXI®GT XBiX WL R/
OHYHO RI FRPSUHKHQVLRQ RI NH\ FRQFHSQYV WIQIEVW KHR G R HS @&
GLYHUVH VFHQDULRYV

13 Comparison inital-final recognition
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Addressing Challenges
/IDQJIXDRIHH VLIQLILFDQW FKDOOHQJH ZDVUWMIQHKO BQYIXDVIH B

RI SURILFLHQF\ LQ (QJOLVK 7R EULGJH WKL\ BDS UDX WD P)HE
DV , ZDV QRW IOXHQW LQ &DWDODQ :KLOH , KDG LQKWWBREO\
VXEVWDQWLDO ODQJXDJH VNLOO GLVSD U HUMHYQIVRR QD YARKXH |
ZKLOH OHDYLQJ RWKHUV EHKLQG 7R PISWIQIDWHDW & LYU R YFLRIH
WUDQVODWLRQV

'LYHUVH &R@WHI®YVYHVV WKH GLYHUVH FRQWH[WXDO EDFNJ
H[WHQVLYH REVHUYDWLRQV LQWHUYLHZV D ®BWHGXIKS\E URA
HQDEOHG PH WR JDLQ D FRPSUHKHQVLYH XQGHU®@®RDIGAD IRR
PRUH WDLORUHG DQG LQFOXVLYH WHDFKLQJ VWUDWHJILHV

6XVWDLQDEOH &KRPEHIFHDROLBYSHFW RI VXUPRXQWLQJ Wk
VXVWDLQDEOH FRPSHWHQFLHV ZDV FRQWLQXRMK OBW W IQE
ZRUNVKRSY DQG HQJDJHG LQ UHJXODU GLVEXVVLRQWKEVWK
MRXUQH\ , UHFHLYHG XQZDYHULQJ VXSSRUW IURP 3URIHVVR!
VLIQLILFDQWO\ FRQWULEXWHG WR P\ FRPSHWHQFH GHYHORS

7KLV FKDSWHU XQYHLOV WKH SURIRXQG WUDQVIRUPDWLRQ W
HGXFDWRU DQG VWXGHQWY KLJKOLJKWLQJ WRW LWLH GIlQ 1 B DI)F
ZLWK VXVWDLQDELOLW\ FRQFHSWYV

5. A Return Ticket: Final Reflections

[Translation: 1.1 Personal Biography



My name is Alice Polato, and | am a twenty-year-old student from a small town called Camisano Vicentino.

If I were to describe myself with three adjectives, | would use: transparent, positive, and motivating.

Transparency is due to the fact that | rarely hide my emotions and thoughts. This characteristic makes me
a person characterized by evident sincerity and sensitivity, which, on the one hand, allow me to preserve

my uniqueness and carefreeness, but, on the other hand, sometimes make me particularly vulnerable.

The second adjective is related to an attitude with which | tend to approach life's circumstances, which |
have been able to develop over time, especially following challenging situations that | have faced and
could only address with this perspective. | believe that this attitude is essential not to be discouraged by
difficulties, analyzing every apparent defeat in its entirety, capturing valuable lessons that contribute to
each person's personal growth. Sometimes, this positivity tends to make me quite idealistic about
situations that appear difficult to implement or accept.

As for the third and final adjective, | consider myself motivating, which is different from being motivated or
motivating others. | chose this adjective because it emphasizes my tendency to adapt to situations and
contexts that are presented to me, involving the individual and highlighting or bringing out what makes
them unique and special to share and make available to others. This quality allows me to collaborate,
listening to various needs, recognizing the strengths of each individual, and helping everyone to give their
best.]

7KLV LV DQ H[WUDFW IURP P\ VHFRQG PHIVU PLHQ) WHIRI@ V KZLCE \6 [3
B3DGRYD 1RUG JURXS FROODERUDWLQJ FORVHO\ ZLWISRFWQV
WKDW WKLV FKDSWHU RI P\ HGXFDWLRQDO MRXUQH\ ZRXOG O

/IRRNLQJ EDFN , P VWUXFEN E\ KRZ XQSUHGLFWDRBE B WK BW PQ
ZRXOG WDNH VXFK D VLJQLILFDQW WXUQ ,Q WKH WKLHG@GI \HC
FRPSOHWLQJ P\ ILQDO VHPHVWHU LQ W® HD YZKLUDIW QFG. VR RIIF
FKDOOHQJHY DQG LQYDOXDEOH H[SHULHQEHV

$PLGVW DOO WKH FKDQJHV DQG XQFHUWD LYY V RX@H WKL
6KH HPERGLHVY WKUHH UHPDUNDEOH DVSHFWV WHKD@V&DYHQC
SRVLWLYLW\ DQG PRWLYDWLRQ $OLFH V W WDQ\CERMX) FH\PEV
VLQFHULW\ DQG DXWKHQWLFLW\ , Q9BUEBGERKLYWROYBDOQOW E
WR ZRUN ZLWK +HU ERXQGOHVV SRVLWLYLW\ KDYGERRQTKH
VHHPLQJO\ LQVXUPRXQWDEOH FKDOOHQJHV X QX WLBI® D Q BRMW
EHHQ D WUXH VRXUFH RI LQVSLUDWLR Q PLROVMY XD W URIQ DAUKGD \§ Ol
W V ZKDW DOORZHG PH WR ZKROH KHDRIW H & C8\URHVOHLAIWY HD Q Q A
FUHDWH PHDQLQJIXO FKDQJH

of



(YHQ WKRXJK P\ DFDGHPLF MRXUQH\ WRRN XQH[BEWRKWHGHW KU
VWHS RI WKH zZD\ 7KH\ YH QRW RQO\ VKDSHGLRH DS\SWURDIF K QY
FRQWLQXH RQ P\ SDWK , GR VR ALWK D GHHSHU VHQVH RI SX

5.1. Contribution of the internship to my personal development
7TKH LQWHUQVKLS KDV SURYLGHG PH ZLWK W KHH ROE-SIRUWQHXNE) GWX

P\ DFDGHPLF MRXUQH\ ZKLFK EULQJV PH OUBDWHSHUWRR QDR |
FKDOOHQJHV WKDW HPHUJH VXFK DV PDQ@BUNLD G IZILMWKX OWKI
RYHUFRPH WKHVH FKDOOHQJHYV

2QH WKLQJ WKDW SDUWLFXODUO\ VWUXFN PH ZHUH WKHAHSKUI
GRQ W WDON GXULQJ WKH ILUVW GLVK KHUH WD BRXU K)DJXA
QHHGV WR EH FXW DQG HDWHQ 7KHVH & DA\KDWV PLOG W KPHHL M F
QRW DQ RXWVLGHU UHFHLYLQJ GLITHUY QW WU RAD @&/ PGWU HIR|
LPSRUWDQFH RI HPEUDFLQJ RWKHUV KDELMKHDWY G KERHDQUH IDI
HPEUDFH DQG DSSUHFLDWH FXOWXUD @ HQHNWHW HDQFH 2 HOHW H O |
SUDFWLFHYV

KDW , DSSUHFLDWH HYHQ PRUH LV WIOHXAKD QRS W H. QWNHHDUFI
VFKRRO , DP OHDUQLQJ D ORW IURP WKHP ERMK S®RWRN HIV
FRPPXQLW\ WKDW ZRUNV IRU WKH ZHOO EHLQJ RI WKH VWXGF

7KHUH DUH DOVR GLIILFXOW PRPHQWYV ZKHQ G MIQ/GX B WIHROQ V
FKDOOHQJH PH +RZHYHU WKHVH VLW XTHVDR R/QWU R QK H4H D Q GQR
LQGLYLGXDO 2YHUDOO , FDQ RQO\ H[SUHVV JYBQLWMRXEH L[RQ
IRU DOO WKH HPRWLRQV , DP H[SHULHQFLQJ

/IDVWO\ DV HPSKDVL]HG LQ WKH (XURSHD® 8RUW R QI WORRRX/MHDQ
WKH LOQWHUQVKLS H[SHULHQFH HQDEGHVNL\WRGEH QWD WQR QGIHW
ZLWK RWKHUV FRPPXQLFDWH HIITHFWEZXH®\L @\ B UDHDWSIHEWND DX
EHHQ D WUDQVIRUPDWLYH H[SHULHQFH IRU P\ SHUYRQWO\JL
SXVKHG PH RXW RI P\ FRPIRUW JRQH H[SRVLQJ PMRMRG®IS ¥ AX
SHUVHYHUH %HLQJ LQ D IRUHLJQ FRXQWU\ ZDWHK RQBQ VW VG
UHTXLUHG PH WR QDYLJDWH XQIDPLOLDU WHUULWRV\KDY@ Gt
VLIQLILFDQWO\ LQFUHDVHG P\ VHOI FRQILGHQFH DQG LQGHS|

ORUHRYHU LPPHUVLQJ P\VHOI LQ D GLIITHUHQW VV=HFPWAYBIOD
IRVWHUHG D PRUH RSHQ PLQGHG RXWORRN ,ONVHIBRXEMENVNQ ER
of



SURIHVVLRQDOO\ DQG SHUVRQDOO\ KDV D O®LR ZHHEH PV VZ R LH] B
7KLV H[SRVXUH KDV H[SDQGHG P\ LQWHUF X0 WXU®L ¥F RRA SIHOVRH
GLYHUVLW\ )XUWKHUPRUH WKLV LQWHUQN®WS KO N WLLRRYMD.G H
SUDFWLFHY DQG LQQRYDWLYH WHDFKLQJ PHWKRGRORJLHYV

$GGLWLRQDOO\ PDNLQJ WKLV H[SHULHQFIHHPEDRIXG KQYDRXQ!
ORFDO VWXGHQWY WHDFKHUV DQG FRPPXQVWDRBPBH D\ KD
IRU GLITHUHQW EXOWXUDO QRUPV DQG SHKWSRHRNRY BB DBRAHDM
FURVV FXOWXUDO FRPPXQLFDWLRQ VNLOOWK LD G LYHLUOAHNW W

2YHUDOO WKLV LQWHUQDWLRQDO LQWH UQWK D) & D\Q® R & HEQ ¢
KDV DOVR VKDSHG PH RQ D SHUVRQDO OHYHO ,RIQKD\ XN @WU
FXOWXUDO DZDUHQHVV DQG IRVWHUHG RQORSXQGRXEGHEE DW
WR P\ RQJRLQJ SHUVRQDO JURZWK DQG HQDEOH PHFPWR YEH I
HGXFDWRU DQG SHUVRQ LQ WKH IXWXUH

IDVWO\ WKLV LQWHUQVKLS PDUNV WKH HQ G IRU W L FEXQOCHICQ VK[
VLIQLILHV WKH FRQFOXVLRQ RI P\ HGXFDWLRQ® NG KMRROU QIHW K)
WKH VXSSRUW RI WXWRUV EXW ZLWK P\ RZQ UHFRUG LQ KDQC

5.2. Contribution of the internship to my professional development
7TKH LQWHUQVKLS H[SHULHQFH FRPELQHG ZLW&URHIPVQORWY [

SOD\HG D FUXFLDO UROH LQ P\ SHUVRQDO DK GNBURHKNWDLRRQ
HOQOKDQFH HVVHQWLDO FRPSHWHQFLHV |, YH JDRQX\GL WK D HDEWU
DQG WHDFKLQJ SURFHVVHV WKDQNV WR WKH PDWHULDOV DQ

7KH SODQQLQJ SKDVH RI P\ LQWHUQVKLSIRHBYLEHE QW QMW DX
FUHDWH DFFHVVLEOH OHDUQLQJ HQYLURQRH@W V 8ED \SHG QRRL ¢
7KHVH HQYLURQPHQWY FDWHU WR VWXGH@WUYL FOLLWH\U \HH FIRD
DQG PHDQLQJIXO OHDUQLQJ

, YH DOVR FRPH WR DSSUHFLDWH WKHDOLYSDHAHD QF$HSRRZHOD
SRVLWLYH FODVVURRP FOLPDWHV HPSDWK\ DWGE@RRBWKHYBIW
OHDUQLQJ &XVWRPL]LQJ OHDUQLQJ HQYL WRIOPGHH W W UBDW HQ L
LQWHJUDWLQJ GLILWDO WHFKQRORJLHV KD WHW KB HQ W ¥ \DLQQG P
WKHLU DFFHVV WR UHVRXUFHV $V HGOEDXWROW W HIW HF WP B € U
OHDUQLQJ HQYLURQPHQWY WR IDFLOLWDWH PHDQLQJIXO OHLE
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'XULQJ WKH SODQQLQJ SURFHVV , H[SDQGHG P\ NQRPIIHGJF
WKHRUHWLFDO WH[WV WDNLQJ LQWRRRROQN]VG H QDAKLRQ WXV
6SHFLILFDOO\ , JDLQHG D GHHSHU XQGHUVWDQGLQJ RI VFKR

$XWRQRP\ DQG WHDFKLQJ ZHUH SURPLQHQW DK/SISE\RFRVWL[BQ
WHDFKHU DXWRQRP\ DQG WKH FXOWLYDWLRQUREXWHRWOR D B®
DQG VXSSRUWLYH VFKRRO FXOWXUH $V )XOODQ U WNMNKIUH
FROOHFWLYH FDSDFLW\ FRQILGHQFH Q&G HILPSMRYBGHV)
DFKLHYHPHQW S 7KLV XQGHUVFRUHV WKRDDQWRUBWDR C
VWXGHQW RXWFRPHYV

5HJDUGLQJ PHWKRGRORJLHVY WKH LQWHJEDWHL® 8 OWITHEMR R
HGXFDWLRQ ,W SURPRWHV D KROLVWLF DQGSREDQLQJII XK
LOQWHUFRQQHFWHGQHVV RI GLIIHUHQW MNRERKE WVIH B F® IGN VL
FROODERUDWLRQ DQG SURYLGHV SUDFWLFDO KDQGG RQONEGM

$Q LQWHJUDWHG DSSURDFK WR OHD UQ L QJHGUIMQ VLFHROEQ
VWXG\ DQG PRGHV RI OHDUQLQJ WR FUHDWH D BHHRUWOGQ G

7KH LQWHJUDWLRQ RI GLIITHUHQW VXE MHRFWDNHQBR G QHFLVSIOR G
VHHPLQJO\ XQUHODWHG FRQFHSWV HQ IWEF QB LWKWDW LFQL
XQGHUVWDQGLQJ RI WKH VXEMHFW PDWWH FRREHDOWR YR VC
HQYLURQPHQW

ORUHRYHU WKH LOQOWHJUDWHG HGXFDWLRQDOLEOSBOURQPEKKRQG
OHDUQLQJ H[SHULHQFHV ZKHUH VWXGHQWYV RWQ DrK<I.¥\ DASKSHILR
IRVWHUV FUHDWLYLW\ DQG LQQRYDWLRQ SURPRWLQJ D GHH

'XULQJ P\ REVHUYDWLRQV , QRWLFHG KRZ WRHWYXHIF WHKH FKE
7KH\ ZHUH HQFRXUDJHG WR WDNH FDUH RILIVEW FQG VRIRRV
FOHDQOLQHVV $GGLWLRQDOO\ VSHEMKFHRPHYSRQDVEQBDGELE
PRQLWRULQJ WKH EHKDYLRU RI WKHLU SHHUV 7RDY MSIORDF
DQG DXWRQRPRXV GHFLVLRQ PDNLQJ LQ WKH FKLOGUHQ DV

2QH Rl WKH PRVW LPSDFWIXO DVSHFWYV @DM QGUR P& FLOX WLKRHD
, REVHUYHG KRZ WKH RWKHU FKLOGUHQ YOLAFHBSWHE VIWHU LQY
WKLQNLQJ DV HYHU\RQH KDG WR VKDUH WKHLQ G HRWLSHG O

FUHDWLYH VROXWLRQV
o



,Q WHUPV RI DVVHVVPHQW , H[SHULHQWVW &GHIRUNLR X FX\DWXD\Y |
IDPLO\ EDFNJURXQG LQYROYLQJ GLIIHUHQW DV &MAWQ RO WK
EHKDYLRUDO DVSHFWV )XUWKHUPRUH , FRODWMWERWPWMIQG/ 7S
VKDULQJ REVHUYDWLRQV DQG UHIOHFWLRQV RW KK W WZXIKGH
LOQFOXGHYVY KHWHUR DVVHVVPHQW VHOD WONANGE PRGWW RD Q&
PHWDFRJQLWLYH VNLOOV VSHFLILFDOO\ WKW BDEEIOHW\ WR FL

(QJDJLQJ ZLWK HFRFULWLFDO OLWHUDWXUHLD® RIXIHMD US U\RF
SURYLGHG YDOXDEOH LQVLJKWY LQWR LWV VLJQWULFDQFRIQ \BH
7KLV DSSURDFK DOORZV FKLOGUHQ WR H[SORUH FRFRSR® [ VR |
DQ DFFHVVLEOH DQG HQJDJLQJ PDQQHU (FRFUARMIFFHWY®V HY
HQFRPSDVV WKH EURDGHU UHODWLRQVKLS EHWZHHQ KXPDQV

,QWURGXFLQJ HFRFULWLFDO WH[WV WR FKLE®DDQVMYKAEX\UOU
SROLFLHVY DQG VRFLDO QRUPV WKDW FDR GHWER® X DWW B URRDP
XQGHUVWDQGLQJ RI FXOWXUDO GLYHUVLW\ DQGPWGEHIIHKEB:
EDFNJURXQGYV

JXUWKHUPRUH HFRFULWLFDO OLWHUDWXUG WKHWXUHW RQWH
VRFLHW\ 7KURXJK UHDGLQJ DQG GLVFXVVLQRGWK MNKH W/ F[RWAML
LPSDFW ERWK VRFLHW\ DQG WKH HQYLURGRAQQ@YWLEXRWMHW R QN |
RI D IDLUHU DQG PRUH VXVWDLQDEOH ZRUOG

$GGLWLRQDOO\ P\ H[SHULHQFH KLJKOLJKWHIEQ WKKHLPBRR R
RUJDQL]DWLRQV ZLWKLQ WKH FRPPXQLWQ® @ K UV VOHDUNISRHE WKL
FROODERUDWLRQ EHWZHHQ VFKRROV D QI® W[ WK Y QIXT HHQWNL W
H[SHULHQFHV DQG RIIHU WKHP D PRUH FRPBQHKWQV RY H OXFGE
8QLYHUVLW\ DQG 5HVHDUEK 0\ H[SHUL HQHFA STLIWIKHW KR
VFKRRO FDQ HVWDEOLVK HIIHFWLYH FRO O DEROUBWUWR QN VZ LYK

%DUFHORQD D FLW\ WKDW KDV HWFKHGHLQV LDGE GURD HVA/D L
, VWDQG UHDG\ WR HPEDUN RQ WKH JUHDW HRAD MR YWHPH K LVDK
IXWXUH 6R , ZDQWHG WR FRQFOXGH WKLV UHSRUW ZLWK D
WR P\ FKLOGUHQ %8(1$ 68(57(
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Authentic product of a student
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Attachements

Attachment 1 - Observation and reflection tool on science teaching

A - Contextual and interactive aspects

handling the laboratory tools.

What methodologies do teachers use in their classes?{amnple: is it active and participator? Is it throughjeco work?)

The methodologies used are various but maamsive and invite the child tgarticipate in the lesson.

The teaching activities are developed according to institute ptejelcerefore the contents are presented through different
formats.

The teacher usesfeontal methodologyto present the topicdialogical practicessput Z « ~ o]v] o }VA E-+ 3]}
pre-knowledge or brainstorming, discussion to deepen them and finally #mesfer into a real situation to develop authentic
and reality-based tasks.

The teacher diligently focuses on fosterisiglogicandmetacognitiveinteractions with the students. Moreover, a frequently
employed scientific approach entails posing questions before, duaimdafter the activity. Another effective strategy involy,
employing the transfer in real situatiof or % G} o u e pwefkhpddtogy, wherein the aim is to apply the acquired
knowledge to real-life scenarios to enhance comprehension. In thitepkar instance, the children worked with a chicken le
which they encounter in various settings such as the kitchen, the butemetén animals. With the problem solving, instead
children can think about their knowledge through the discussion.

Nevertheless, at the core of it all lies the empowerment of ¢thédren, evident in th@autonomy granted to everyone in

smaller groups;

What spaces do teachers use (laboratory, classroom, garden, rkjtotieer school spaces ...)? Why?

The spaces which teachers use are: the classroom, the labo@mmpped with tools, models of human bodies and skeletons) and smattskile the school to
develop interdisciplinary projects. the children independently utilized isfiged tools such as small scissors, scalpels, and tweezers.

Although the laboratory is adequately equipped, it may be relativelylsmaccommodate a class of 28 children, resulting in the needifiding the class into

The contents are presented in the classroom;
in the laboratory children have concrete feedback on the notions learned amg gut more participatory activities;

=1
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The spaces outside the school were the UB athletic field an€#reantes Park where the children went on excursions to learn manet gtre theme "The
human body and health".
The use of spaces reflects the school's identity, its innovatidentidn to processes, and project-based planning.

How does diversity care work?

There are children with different disabilities in the class.

The teacher's attention is paid to each of them through a selectesl @fthe materials and organized activities.

In particular, children with difficulties are not taken out of tHassroom during lessons in an "exclusive" perspective but are intefnate the lesson in a
participatory way.

In the class, there is a girl with dyslexia and a mild foraugém. To support her, the teacher prepares simplified mateaatsoccasionally accompanies her
outside the classroom, along with other teachers, to engage initet that require additional attention. Additionally, theredgschild with Down syndrome wha
actively participates in all lessons, even though they receive sufqoonta special teacher. The excursion was an excellent anecdatela$ive teaching and
attentive to diversity because the children actively experimentedhwie skills acquired in a playful and inclusive way.

For every activity, regardless of the student's abilities,td@her aims to provide various channels of expression to cater trelif types of intelligence. This
includes incorporating theoretical, hands-on, practical, visual, andaotee elements, fostering a well-rounded approach to learning.

Do teachers use any cross-curricular work methodology (covefiagedt subjects)?

Teachers sometimes use a cross-curricular work methodology.

The activities that | was able to observe, in addition to be@tated to the scientific discipline, promoted divergent thinking througg development of oral and
reflective skills, acquiring new terms and promoting expressilis.ski

Furthermore, on some occasions it has been requested to artistieglipduce objects or lived experiences, therefore the artidtscipline is involved.

Finally, the excursion included an interdisciplinarity involving sciemdghysical education.

B - Specific Observable Aspects of Natural EnviremmKnowledge Didactics

Do teachers ask questions about the natural environmsimg data search strategies and analyzing the resalfsitd answers? Give an example.
When the teacher presents a topic, he pays close attention talthlegic relationship with the students. In particular, the questiasked can be divided into 3
types:
1. the teacher presents the topic by saying the title or showing geail{in this case the human skeleton, a chicken thigh a pictuneatdr) and asks
guestions to investigate pre-knowledge and make hypothes,es. .
ForexampletZ § ] §Z]*M ,}JA u vGg }v e } A Z AuM t((®1 dZ2 GZ®& o000 SZ + u M }¥Z Su }wM tjz5 §4
musculature?
2. the teacher deepens the topic by asking questions to clarify tmeenits exposed. Children share thoughts and reasoning about it.
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water molecules?

3. the teacher asks final questions to see if the contents have lassimilated.
For exampleWhat bone did he draw? Where? How did you draw it? Whichthhe bones? Were they similar or different? Why is thechaumar the

}v M dZ]vl }usS §Z & o ¢]Sp S]ivy
Regarding the lesson | observed, the human body was presented through theisgrata skeleton.
The teacher asked what they knew about the subject and asked te mgtotheses about the types of bones. The children then observed the hamewarious
perspectives and analyzed them with various senses. Eventually #gdra table to classify the bones based on their observations.
In this way they first reflected on their foreknowledge, madediyeses based on observation of the skeleton, observed individual boresléct data and
information, found the constants and analyzed the collected datallfiméassified the bones.
In particular, an attitude of inquiry and reflection on the worldand us is adopted. For instance, even when presenting a topic frévaaadtical perspective,
after gathering information, the teacher would introduce real-Bfuations and ask the children to identify matter transitions.

Are materials with scientific and technological conterdgcusfficiently for everyday situations? Give an exampl

The materials are used effectively, as tools for presenting ctrgted as an alternative channel for developing knowledge in amadtal and inclusive way.
For example, during the presentation of the human body, the teadigenot just explain how many bones there are and how they can beemahe supported
himself with the human-sized structure of the skeleton. The same thépgpened with the chicken thigh. Furthermore, the use of plastelireder to present
the theoretical topic was a way to adopt a multimodal teachitmgtegy. In this way the class had concrete feedback of the loconsytetem, as well as visual tc
focus the contents. Furthermore, this tool was essential for developbsgrvational and reflective skills.

What activities are done in class to develop a more seside awareness in children?
The focus on sustainability is very important in this school environment.

In addition to presenting the topic through specific projects, sustamalblareness is experienced in everyday life through separaséeveallection and cleaning
of outdoor spaces.

Within the class, each student has a specific role which clsaagery month. One of these roles precisely concerns sustainaitityhe children who have that
role must make sure that the spaces are clean during break tirhesefore they collect the garbage put in the garden.

How do teachers approach scientific knowledge in the class?o

Teachers approach scientific knowledge in the classroom through vaniputs, specifically: observation of the outside world or, if impadsesusing instruments
that recall the outside world; autonomous or guided exploration of obsepreghomena; the management of these tools through a multisensory and muléam
approach.

The teacher presents the theoretical content through various channefler(to the "observation" section for more details).
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The teacher takes on the role of a guide and scaffold, graduallygiegehe content to the children in a more detailed and comprehensive marf@wrever,
they begin by tapping into the children's existing knowledge and everydasriexces, using authentic materials like a chicken leg purchasetthe
supermarket, personal anecdotes or real-life situation.

During the activity, the teacher demonstrates the necessary dbepsllows the children the freedom to experiment and explore. Tétively move around the
workstations, readily available to provide assistance when needed. Furtheritihe most recurred scientific approach is to ask questionsaahdyourself
guestions to understand the world itself.

Additionally, throughout the activity, the teacher poses thought-provoking tioies to encourage critical thinking and guide specific actions.

Indicate the following scientific procedures work

Observation of nature or natural phenomena
- Children observe the structure of a skeleton and individual bones

- Children observe the real muscle-skeleton structure

Experimentation
- Children analyse bones with different senses

- Children dissect the thigh of a chicken

Reasoning
- Children make assumptions about the types of bones

- Children make assumptions about the function of the different parts

Classification
- The children find similarities and differences between the mateidy analysing the collected data

- Children find similarities and differences between the partsitglysing the collected data

Assumption of natural phenomena
- Through experimentation, children organize and divide the collected datesiries and groups

Through experimentation and information given by the teacher and the dtjren assimilate the collected data




Know how to draw conclusions from research
- The children compare the hypotheses derived from observation and pre-knowieitly¢he data collected during the analysis phase, they compacte

are guided by the teacher

Children compare the hypotheses derived from observation and pre-knowleiigehe data collected during the analysis phase, they compackare
guided by the teacher

Communicate discoveries to the community
- The children make a table and draw an example for each type of bone by writing the specific term

- The teacher create a collective diagram at the blackboard

Observations:

Even when the teacher needs to present a topic from a theoretiaaldpoint, they strive to employ an inclusive methodology that promotes siient
thinking. For example, let's analyze this lesson:

Objective:

x Students will be able to describe the three states of waiquidl, solid, gas) and explain how water can change from one &tatrother through

heating and cooling.
To achieve this objective, teachers could use various teachinggiea and activities, such as:

X Introduce vocabulary related to the topic, such as "evaporation,” "cond@nsa "freezing,” and "melting," using pictures, videos, or real-life

examples.
x Conduct experiments or demonstrations to show the transformations of watech as boiling water in a kettle, observing the formation of dava

cold surface, or melting ice cubes.
X Provide opportunities for students to observe and record the changester state, such as drawing pictures or making a chart of wmatdifferent

forms.
X Encourage students to ask questions and share their ideas abotdfe such as "What happens to water when it boils?" or "How doesirceitito

water?".
The teacher designs various ways to present the content to the children.

1. Using plasticine, they create balls and explain how moleculearaaaged in different states of matter: in the solid statee balls are tightly packed; in
the liquid state, the balls are separate but close to eaitter; in the gaseous state, the balls are scattered aroundaoen.
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2. The teacher presents a PowerPoint presentation with theoretical kedge.
3. The teacher presents real-life situations for reflection through pnobkolving activities.

The Italian school system, based on my personal experience as a student, observer, and
teacher, predominantly relies on a theoretical approach with limited direct experiences
(Ministero dell'lstruzione, dell'Universita e della Ricerca [MIUR], 2012). Practical
experiences, such as hands-on experiments, are mainly focused on scientific methods and
biology. However, when it comes to subjects like anatomy, the approach tends to be more
mnemonic and based on memorization.
On the other hand, from my experience in Spain, | have been amazed by the active and
discovery-based approach, which makes learning more meaningful. Each child has access
to the content in their preferred mode of learning, promoting inclusivity. Multimodality is a
regular part of everyday teaching and learning, rather than an exception. The Spanish
education system emphasizes interdisciplinary approaches, integrating content across

different subjects to foster a holistic understanding (Ley Orgéanica 2/2006, de Educacion [LOE], 2006).

It is worth noting that the Italian education system faces challenges in managing spaces, resources, and class sizes. These challenges can affect

the availability of resources and the ability to provide broader practical experiences. In contrast, in Spain, a practical solution | observed was the

division of classes into smaller groups to enhance learning and facilitate discussions.

One theoretical framework that supports the importance of active and experiential learning is constructivism (Piaget, 1970). Constructivism posits

that learners actively construct knowledge through their interactions with the environment and that meaningful learning occurs when learners are

engaged in authentic and hands-on experiences.

In the context of education, the theory of social constructivism by Vygotsky (1978) also provides insights into the value of collaborative and

interactive learning experiences. According to Vygotsky, learning is a social process that occurs through the interaction and collaboration with

more knowledgeable others, such as teachers and peers.

These theories align with the approach observed in the Spanish education system, where active and discovery-based learning methods are

employed to make learning more meaningful and engaging for students.

Overall, the differences in approaches between Italy and Spain are evident, with Spain placing a stronger emphasis on active, inclusive, and

interdisciplinary learning methods. While Italy emphasizes the importance of laboratory experiences (MIUR, 2012), challenges with space,

resources, and class sizes can impact the implementation of practical activities.

The experience of observing and engaging in the educational systems of both Italy and Spain has been enriching in various aspects. The

contrasting approaches to teaching and learning have provided valuable insights and opened up new perspectives.

Firstly, the active and discovery-based approach observed in the Spanish education system has demonstrated the power of hands-on experiences

in making learning more meaningful. For example, withessing students actively engage in experiments and problem-solving activities has shown

how this approach fosters critical thinking, creativity, and a deeper understanding of the subject matter. The emphasis on interdisciplinary learning

has also allowed students to make connections between different fields of knowledge, promoting a holistic understanding of the world.

On the other hand, the Italian education system's focus on theoretical knowledge, particularly in subjects like biology and scientific methods, has

its merits. While direct experiences may be limited, the emphasis on theoretical understanding can provide a solid foundation for further exploration
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and analysis. For instance, the use of multimedia presentations and theoretical frameworks can help students grasp complex concepts and
develop a systematic approach to problem-solving.

Additionally, the challenges faced by the Italian education system, such as limited resources, large class sizes, and space constraints, have
highlighted the need for innovative solutions. Witnessing the division of classes into smaller groups in the Spanish context has demonstrated how
this approach can enhance student engagement and facilitate meaningful discussions. It allows for personalized attention and promotes a more
inclusive learning environment.

Overall, this comparative experience has underscored the importance of a balanced approach to education, combining theoretical understanding
with practical experiences and fostering an inclusive learning environment. It has reinforced the significance of active learning methodologies,
interdisciplinary connections, and the need for adaptability and resourcefulness in overcoming educational challenges.

This reflection serves as a testament to the diverse and valuable approaches that different educational systems offer, providing educators with
opportunities to learn from each other and continuously enhance their teaching practices.

Moreover, this experience has contributed to my personal growth and professional development. It has allowed me to observe and reflect on
different educational approaches, which | can relate to my studies at the university. The exposure to diverse teaching methods has broadened my
understanding of pedagogy and expanded my repertoire of instructional strategies.

Furthermore, witnessing the inclusive practices adopted in both Italy and Spain has been inspiring. The emphasis on catering to the diverse needs
of students and providing multiple pathways for learning has reinforced the importance of inclusivity in education. This experience has deepened
my commitment to creating an inclusive classroom environment where every student feels valued, supported, and empowered to learn.

By actively engaging in these educational systems and making connections between theory and practice, | have gained valuable insights into the
complexities of education. This firsthand experience has allowed me to critically evaluate different approaches, identify effective strategies, and
adapt them to suit the needs of my future students.

In conclusion, this comparative experience has not only expanded my knowledge of different educational systems but has also contributed to my
personal and professional growth. It has enhanced my ability to observe, analyze, and make connections between theoretical concepts and
practical applications. Furthermore, it has deepened my understanding of inclusive practices and reinforced my commitment to creating inclusive
learning environments. Overall, this experience has enriched my journey as an aspiring educator and has prepared me to embrace the diverse
needs and abilities of my future students.
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Attachment 2- Seminari reflexiu

Data i entorn

Fet anecdotic relaciong
u of 0 oo

Estrategia de Ig
mestra

Sensacions
personals

Relacié amb la teoria

Alternativa que proposes

Reflexio i conclusio

29/03/23
Primary
Schoolt
Garbi Pere
Verges
(Espulgues de
Llobregat)

3rd class: 25
students,
there are
children with
special needs
like one child
with down
syndrom and
one child DSA

Taller de
lengues:
dictat/dictado

During the "Lengues"
lesson the teacher
presents a dictation to
the class. The dictation
consists of 22 Catalan
words and 22 Spanish
words.

The teacher reads the
words 3 times, focusing
on the difficult sounds
(gu; g) and at the end
repeats all the words.
There are children with
specific needs in the
class, in particular a
dyslexic girl who refuse
to dictate and for this
reason the teacher had
to find a strategy to
manage the situation.
In particular, at one
point, the little girl
heard the word
"Quique" and said
"that's my dog's name",
showing that she is
familiar with these
sounds in her dalily life.

The teacher
read each word
individually,
repeating the
action 3 times.
During this
stage, he read
the words
slowly focusing
on the difficult
sounds. At the
end he read
them all
together.

While the girl
was not
participating in
the dictation, he
did not
intervene. At
the end,
however, he left
the classroom tg
carry out the
dictation
individually with
the child.

| felt very conflicted
during this lesson.
On the one hand, |
understand that the
practice of dictation
is not only a tool for
verifying the
objectives
connected to the
teaching unit that is
carried out in that
precise period of
the year, but also a
tool for
consolidating
learning. But |
remember that
when | was little it
terrified me. In this
situation | identified
with the dyslexic
girl and | perceived
the frustration she
felt.

The dictation will be able to
provide a lot of information
related to the learning of
your class group to help yol
prepare exercises and
proposals that help the clas
achieve the required skills.
It allows to identify
phonolagical word

processing difficulties,
indispensable for the
trandormation of the

spoken word into written
code.

This anecdote is connected
with the theme of
phonolaical competence
(children are conscious that
every Word is made by
sounds), the phonemic
awareness (ability to
recognize broader elements
such as words, rhymes and
manipulation of phonemes.
It involves knowing the
alphabet).

In fact, children train their
phonolagical awareness:
(ability to recognize differen
sounds) and are conscious

Therefore, rather than an
abandonment of the traditional
dictation, it is necessary to
review it from the point of view
of the objectives and from the
structural point of viewtrying

to use real contexts, such as the
shopping list, or introducing the
concept of purpose and
objective.

Another alternative is toeverse
theroles, the child dictates
while the teacher writes and
then corrects the words and an
errors.

During the break | played this
"game" with the children, not
knowing Catalan, and everyon
was involved and motivated.
Phonological transcription can,
finally, be facilitated through
activities

completion: the student enters
symbols missing in the
incomplete transcription

of some words

Dictation is
undoubtedly one of
the cornerstones of
primary school, one
of the very first
learning tools that is
still very widespread
today.

Children learn more
and better if they are
motivated, if they
understand what
they are doing and
why. We need to
enhance their taste
for exploration, allow
them to leave their
mark.
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The teacher begins the lesson by asking the
children how they can carry out the task,
making sure that everyone participates and is
present in the final work.

The students, freely and through a
brainstorming guided by the teacher, share
their proposals.

At the end it is decided that everyone will make
their own drawing which must be consistent
with that of their classmates because finally the
drawings will be put together creating a single
one. P., the child with down syndrome, will
make the last drawing, that is to say the
podium.

In fact, at the end of the initial problem solving,
children have to think about which elements
can be included in the drawing: road,
landscape, tools, people, weather...

interdisciplinary projects.

The project is based on "the human body and health"
and involves science, physical education, language
and art.

This is an example of a cooperation between
teachers and the community to promote meaningful
learning in students.

Furthermore, the art teacher did not limit herself to
giving a model to the children and inviting them to
imitate it, but she made the children protagonists of
this task, activating reflexive and metacognitive
processes.

During the problem solving and brainstorming the
pupils reflected on their experience and hypothesized
solutions to solve the task.

With regard to the cooperation between children, in
order to create a coherent and complete final work,
each child had the task of projecting collectively an
initial project with few reference points for each one

about rhyme and alliteration
~(lv 82 -+« u "~ J((
*tpv o _X
Attachment 3- Tutories
ANALIS DESCRIPTIVA ANALISI INTERPRETATIVA
CURSI LLOC (on?) ANECDOTA (qué, qui, com?) 5()/(;,17 SHU TXq OfYKH UHFROOLG ALTERNATIVA
DATA clar? Qué proposo i amb qué ho relaciono (T-P) (QUE PROPOSO SI CAL?)
(quan?)
Cicle Inicial Garbi Pere | During the art lesson, the teacher asks to the This activity can be summed up with the word The activity presented in
3rd grade Verges + children to represent graphically "the race of "cooperation”. In fact, it is an example of different this anecdote was
primary Primary the Mistral wind" (the name by which the class | skills that the child develops and other skills that organized and conducted in
school School is called and identified). must be put into practice by teachers in their planning | an optimal way, for this
10/03/2023 On Tuesday of that week, in fact, all the third and teaching action. reason it should not be
Classroom; | grades of the Institute went on a trip to the UB Concern to the figure of the teacher, it is significant to | changed.
Art sports field and later they had a picnic lunch in | highlight how the didactic planning that underlies the | In any case, it could be
laboratory Cervantes Park. curriculum of the institute promote transversal and presented a more original

alternative to creating a
linear series of drawings,
that is, creating a flip-book
with all the drawings.
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Afterwards, the class goes to the art studio and
makes the drawing.

The desks are arranged next to each other,
creating a single row, as to allow each child to
be seated next to two companions, with whom
they will have to dialogue and cooperate to
organize the project.

but then, during the concrete activity, they had to
dialogue with the classmated they had by their side,
DV D VRUW RI 3ZRUG RI PRXWK”’
In this way, they have also developed divergent
thinking because they have had to share their point
of view, welcoming and accepting the others and
finding original and creative solutions.

For example, they questioned the weather and
whether one wanted to draw a rainbow, then those
who came first should draw the rain while those who
came later should draw the sun.

Finally, | chose this anecdote because it is an
example of inclusive teaching.

The child with Down syndrome, in fact, has been
included in the project in all its forms.

In particular, regarding to the art lesson, it was
decided to place his work at the end in order to leave
him more freedom of expression, meeting his needs.
In addition to the inclusion of children with special
educational needs, this activity can include any child
who has different types of intelligence, because it
allows them to reach the skills envisaged by the
project and re-elaborate the lived experience through
a multimodal approach and with different expressive
channels.

Theoretical links can be made to several educational
theories and approaches based on the annectode
provided:

1. Cooperative Learning: The emphasis on
cooperation among students and teachers aligns with
the principles of cooperative learning. This approach,
supported by theorists such as Johnson and
Johnson, emphasizes collaborative efforts, shared
goals, and interdependence among group members
to enhance learning outcomes.

2. Constructivism: The activity described reflects
principles of constructivist learning theories, such as

those proposed by Piaget and Bruner. The students
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are actively engaged in problem-solving, reflecting on
their experiences, and hypothesizing solutions, which
are central tenets of constructivist approaches.

3. Transdisciplinary Learning: The mention of
transversal and interdisciplinary projects indicates an
alignment with transdisciplinary learning approaches.
These approaches promote the integration of
knowledge and skills across different disciplines,
providing a holistic and interconnected understanding
of a topic.

4. Social-Emotional Learning (SEL): The emphasis
on collaboration, dialogue, and accepting others'
perspectives supports the development of social and
emotional skills. The activity fosters empathy,
communication, and teamwork, which are
fundamental aspects of SEL frameworks like CASEL
(Collaborative for Academic, Social, and Emotional
Learning).

5. Inclusive Education: The inclusion of a child with
Down syndrome in the project exemplifies inclusive
teaching practices. Inclusive education aims to
provide equal opportunities for all students,
regardless of their abilities or backgrounds, and
create a supportive and accommodating learning
environment.

References:

Johnson, D. W., & Johnson, R. T. (2009). An
educational psychology success story: Social
interdependence theory and cooperative learning.
Educational researcher.

Piaget, J. (1973). To understand is to invent: The
future of education. Grossman Publishers.

Bruner, J. S. (1996). The culture of education.
Harvard University Press.

o




CASEL. (2020). What is SEL? Collaborative for
Academic, Social, and Emotional Learning. Retrieved
from https://casel.org/what-is-sel/.

UNESCO. (2009). Policy Guidelines on Inclusion in
Education. United Nations Educational, Scientific and
Cultural Organization.

o

[—




Attachment 4 +Extra Journal

BEFORE - Anticipatory Reflections

Who - What do | intend to observe? | intend to observe a school field trip related to the theme they are studying in school, which is the human body and health.
Specifically, they will be going to a sports field to engage in athletic activities.

What do | know - am familiar with about what | am going to observe? | know that the purpose of the field trip is to provide hands-on experiences related to the
theme of the human body and health. The students will have the opportunity to participate in various athletic activities, which can promote physical fithess and
an understanding of the importance of exercise for overall well-being. | also anticipate that there will be a focus on inclusive practices to ensure that all
students can actively participate and feel included in the activities.

Expectations and uncertainties: | expect to see a well-organized trip with clear instructions and guidance provided to the students. | hope to observe an
inclusive environment where all students, regardless of their abilities, are given the opportunity to participate and contribute. | am curious to see how the
students will respond to the activities and if they will actively engage and enjoy the experience. Additionally, | am uncertain about the specific activities and how
they will be adapted to accommodate the diverse needs and abilities of the students. | am also curious about any additional elements or strategies that may be
implemented to enhance the learning experience during the field trip.

DURING - Travel Notes

The third-grade classes of Garbi Pere School are walking to the sports fields of the University of Barcelona (UB).

At the sports fields, they engage in athletics activities, guided by school teachers and sports experts.

The group has lunch at Parc de Cervantes, which is located along the route back to school.

While waiting for the departure, the children are enthusiastically and curiously talking to each other about what they will do during the day.

During the sports activities, all the children participate.

P. completes almost all the activities.

All the children encourage P. to throw the vortex.

At a certain point in the morning, about an hour after the start of the activities, P. starts showing signs of tiredness and agitation. In this situation, the child is
taken away from the group, still within the sports field, but left alone.

The rest of the children continue with the sports activities until the snack break.

P. plays with his classmates at the park.

The children reach the sports fields on foot, except for P. who takes a bus with a support teacher because he has a very low tolerance for fatigue, and to
ensure his participation in the activity, the teaching team decides to allow him to reach the destination point by a faster and less tiring means.

The children are divided into 4 heterogeneous groups, mixed from all the classes, so that each one starts with the sport they like the most, thus maintaining
high motivation and active participation in the organized activities for the day.

Methodologies :

The predominantly used methodological framework is the exploratory architecture as it allows for an active approach in action. The main characteristics are
student control and autonomous management of learning, which also extends beyond formal boundaries. There is little to no pre-structuring of information,
therefore only stimuli or basic tools are provided, while the student themselves must capture and retrieve the information. The format used is experiential in
nature. The student interacts minimally with the teacher as they assume a more motivating role.
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Teachers work towardsterdisciplinary programs and vertical curricula because it helps the teadiei@o provide a holistic approach to education, emphasizing the
connections between different areas of study and how theylma@pplied in real life.

AFTER - Reflections

What did | learn?

Through this experience, | learned about the importance of incorporating metacognitive reflection in the classroom, allowing students to articulate and focus on
the significant moments of their experiences. | also gained insights into the concept of inclusion in educational practices and the need for a cultural shift that
values diversity, promotes access and participation for all students, and fosters a collaborative and learning-oriented culture.

How does it connect with previous observations/knowledge?

This experience aligns with previous observations and knowledge regarding the significance of student-centered approaches, the promotion of holistic
education, and the importance of interdisciplinary programs. It reinforces the idea that student reflection and self-awareness contribute to deeper learning and
understanding.

What connections exist with elements related to the school, classr oom, or section?

The connections lie in the implementation of student-centered methodologies, the promotion of interdisciplinary programs, and the emphasis on inclusive
practices within the school and classroom. It highlights the importance of creating learning environments that cater to the diverse needs and interests of
students.

What curiosities remain?

Curiosities that remain include exploring further strategies to enhance student engagement and participation, investigating the impact of inclusive practices on
overall student development, and delving into the potential challenges and opportunities associated with interdisciplinary approaches.

What motivations and interests have been stimulated?

This experience has stimulated my motivation to continue exploring and implementing student-centered methodologies, promoting inclusive practices, and
fostering interdisciplinary collaborations. It has also sparked an interest in further research and professional development in these areas.

What reflections have emerged regarding my representation as a future teacher?

This experience has reinforced my belief in the importance of being a facilitator and motivator in the classroom, creating opportunities for student reflection and
self-directed learning. It has also emphasized the significance of embracing diversity and building collaborative relationships with colleagues to create a
positive learning environment.




Attachment 5 - Authentic Tasks, examples
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